ipt 
of 


ow 
nk 


er, 


nS 


0. 
10. 
Be 

ind 


d. 


ble 
ign 
2le- 
ind 
jec- 
nds 


[A, 


ing 
ige 
nil- 


an 
st 


le- 
ai, 
an- 


t. 
0. 
0. 
m 


i8 








a 





UMI 






ro THE 
omnettia 


AND 


G 
3 
N . 
> 





S 
SS 
X ¢ 
SS 

x 


HUNT’S MERCHANTS’ MAGAZINE, 








inanciay 


4., 


A Weekly Newspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 


eg_=Eeee 


—_ 





ry 





VOL. 27. 


SATURDAY, DECEMBER 28, 1878. 


NO. 705. 








CONTENTS. 


THE CHRONICLE. 
Specie Shipments........  ...... 663 | Latest Monetary and Commercial! 
Cernuschi’s Monetary Diplomecy. 664} English News ....... ee édaesds 
Mr. Chittenden and the Geneva ommercial and Miecellaneous 





C 
, Eerie Scnnansuaseewssee €65 | DED ccsiecee © 004 cntekseaeunana 668 


THE BANKERS’ GAZETTE. 
Money Market, U. 8S. Securities, ! General Quotations of Stocks and 
Railw ; 67 





ay Stocks, Gold Market, NI aire ars ach tiie minh ?_.<) aR il 
Foreign Exchange, N. Y. City Investments, and State, City and 
Pe WD ebbi doen ctbcdéncesa sce 63} Corporation Finauces.... ...... 677 

THE COMMERCIAL TIMES. 
Commercial Epitome ........ .... 678 | Dry Goods...........0.. ee see-see 684 
Cotton eee seccccccece seeee.ce O79] Imports, Receipts and Exports... 684 
ID ai ci diced on! ween bes 683 








The Chrowicle. 


THE COMMERCIAL AND FINANCIAL CHRONICLE #8 issued on Satur- 
day morning, with the latest news up to midnight of Friday. 





TERMS OF SUBSCRIPTION—PAYABLE IN a 
s 09. seeneesooocece GEO Bee 


For One Year, (including postage)...... . 

For Six Months oO i dheinasnsceduaiiinn tins eoeedee : 
Annual eubscription in London amie ecy postage)........e.. £2 68. 
Six mos, dao * do > 77, Tet Mbadebe voce 1 7s. 


Subscriptions will be continued until ordered stopped dy @ written order, or 
at the publication office. The Publishers cannot be responsible for Remittances 


unless made by Drafts or Post-Office Money Orders. 


London Office. 

The London office of the CoroniciEe is at No.5 Austin Friars, Old Broad 

Street, where subscriptions will be taken at the prices above named. 
Advertisements. 

Trausient advertisements are published at 25 cents per line fer each insertion, 
but when definite orders are given for five, or more, insertions, a liberal die- 
count is made. No eons of continuous publication in the best place can be 

ven, as all advértisers must have equal opportunities. Special Notices in 

nking and Financial column 60 cen‘s per lins, each insertion. 
WILLIAM B. DANA & CO., Publishers, 
79 & 81 William Street, NEW YORK. 
Post Orrice Box 4592. 


WILLIAM B. DANA, |} 
JOHN G. FLOYD, JR. § 





ee 


Ge A neat file-cover is furnished at 50 cents; postage on the same is 18 
cents. Volumes bound for subscribers at $1 20. 


gt For a complete set of the CoMMERCIAL AND FINANCIAL CHRONICLE— 
July, oe. to date—or of Hunt’s Mumcuants’ Macazing, 1839 to 1871, inquire 
at the office. 


Notice to Subscribers.—The price for binding volumes of the 
CHRONIOLE (six months’ numbers) has been reduced to $1 20. The publishers 
have no agent who solicits binding from subscribers, and any person visiting 
them for the pu'pose of such solicitation does so entirely upon his owr 
authority, and should not be understood as having a connection with the 
publishing office. 

















SPECIE SHIPMENTS. 


The feature in the financial outlook which is just at 
present causing some anxiety, is the disturbed state 
of affairs in England. A feeling of general distrust 
was excited by the failure of the Glasgow Bank and 
subsequent developments, but that had pretty much 
passed off when, on December 9, the stoppage of the 
West of England Bank was announced. The latter event 
was at once recognized as of more serious import than the 
former, because nearer and more intimately connected 
with the money centre; still the earlier information re- 
garding it was re-assuring, but the later news was so un- 
favorable as to excite a feeling of general distrust in 
England, which has the past week extended to all our 
leading banking houses here with European connections. 





Exchange has therefore again been near the point for 
specie shipments, and the possibility of an outflow of 
gold has once more presented itself. 

This fluctuating movement in the exchanges 1s a sur- 
prise to many, in view of the very favorable condition 
of our foreign trade. But a moment’s reflection will 
show that there is nothing wonderful about. it. In the 
first place, England is sending here weekly all kinds of 
American securities. We hear this week even of New 
York Central bonds coming back in very considerable 
amounts. Some make the error that, because our gov- 
ernments have in great part ceased to come, there 
are no securities in London available for paying balances 
due us. The truth is, as all know who are familiar with 
the subject, Europe still holds our evidences of debt in 
very large amounts, and in moments of semi-panic all 
that are available will be forced upon us, at least so long 
as prices on this side are so well sustained. And this sug- 

sts another influence which is acting in the same direc- 
tion more strongly than many suppose—that is the great 
difference at present in the rate of interest here and in 
London, This difference is by no means measured by the 
Bank of England minimum. One firm informs us they 
have been able to obtain as high as 12 per cent for 
balances in London. Under such circumséances,: of 
course many would turn their best securities into money, 
especially when it is not the present difficulties alone 
that are influencing them, but also a fear of a worse fu- 
ture, for the feeling very widely prevails that E.gland’s 
commercial condition is not sound, that she has been 
selling goods at a loss toolong. Bankers, therefore, 
having balances in Lendon lik> to increase them and 
cannot be free drawers of exckange ; besides, they find it 
more profitable to pick up whatever securities are 
thrown on the market and send them forward. Far- 
thermore, at such a moment there is a disposition to 
hold back and even to countermand erders for produce 
and goods from this side, decreasing the supply of com- 
mercial bills, though this inclination, we think, is 
credited with greater importance than is its due, for there 
is no evidence apparent of any considerable falling off in 
our exports. 

These facts show that the improvement in the rates of 
exchange is the result of natural causes, not of speculative 
manipulation; they also suggest the questions, which are of 
chief moment to us, whether this condition of the ex- 
changes is to be prolonged, whether specie shipments are 
to follow, and if so to what extent. Without claiming to 
forecast the future, we can all of us measure some of the 
forces at work. At least, it is evident that so long as. 
bankers can earn eight to twelve per ceat in London 
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and are afraid that the next news which reaches them 


may be of a panic there, they will not draw exchange 
freely, but will prefer to let their London balances in- 
crease. The same conditions also will enable them, with 
the present tendency of our Stock Exchange market, to 
find a profit in purchasing any of our securities afloat in 
the London market and realizing on them here. If, 
therefore, the existing state of semi-panic is to last, or is 
to be followed by greater disturbance, it is easy to see 
that a point might be reached in which specie shipments 
would be found profitable, notwithstanding the very 
favorable condition of our foreign trade. 

But while admitting this, is there not evident reason 
forthe assurance that such a m>vement, although quite 
possible, is not a probable event, or if begun that it must 
be very temporary in its operation? Many write as if 
Great Britain was never to experience relief from this 
panicky-state ; that her wealth was a myth which one or 
two bank failures could scatter. It may and most likely 


‘will require considerable time for her to re-arrange her dis- 


turbed industries, but the existing crisis is so sharp that 
it must be short, soon developing the weakest and worst 
points in the situation. Whenthe disaster has thus been 
measured, she will have abundant capital to loan on 
good security at lower rates of interest than will prevail 
here, and with specie payments restored no country in 
the world will enjoy a better credit than the United 


‘States. So we may with reason look for a speedy turn 
in the tide for investments. 


This, however, is a comparatively remote influence ; 


‘one more immediate grows out of the fact that this 


country is not the only or chief one which is feeling the 
pressure of England’s want ; the Continent is nearer, 
and in condition the sooner to respond. Especially is 
this true with regard to Germany and France. In 
France the rate of interest remains very low and gold 
is very abundant. A writer in a late number of the 
Economiste Francaise concludes that the present amount of 
gold and silver circulating in France is eight milliards 
of francs, or $1,600,000,000, distributed as follows 
among the several denominations of coin: 








GOLD. Francs. 
I i ei ae Me EE seeuaediamandbess 20,000,000 
50 > ct Gaiiadbiaininckeaktaeaehdbbitiiaseletdbahabas 25,000,000 
40 BESS Gots Jeublciibe ebbdbbe dbabidectakWcoeweded ae 30,000,000 
20 4! , > Cie aepeeetbeennebeddnemmeunatennsnninht 4,000,000,000 
10 NO Pe TE, ATM LIE ee TIO OE Ee 750,000,000 
5 we FF Li ccdbacnddcdedobudebcsekeotule cabddetiuobe 175,000,000 
SC ONE, ccccantccwosee aSudesdasebondcuetebudbécasece ... 3,000,000,000 

SILVER. 

Five franc pieces........ shonnkeonumehetthehbhbee ewan 2,880,000,000 
PT Ss kcevsoccesetvocsecesvcercocsessoucseceséiness 120,000,000 
Pe otk. StS ee SOME Ge Le a3 ie 3,000,000,000 
CGE, OER GE GIR UGR on os cds ois do ccdsiccivcdictcavecds: 8,000,000,000 


This estimate is probably excessive, as it is much 
beyond any other figures we have seen. But there is a 
very large supply of the precious metals in circulation 
in France which, the conditions being favorable, can be 
and is being made to respond to the demand now assert- 
ing itself ; and it would seem as well for both countries 
if the movement should continue, for England needs 
permanently a wider basis of gold for her commerce, 
while France is losing largely in having so much idle 
capital. The past week the influx into the Bank of 
England from these and other sources has been £1,492,000, 
but as the demand from the interior continued large, the 
Bank gained only £944,000. In this connection the 
following statement will be of interest, showing at a 
glance also how much more severe the strain has been 
upon that institution since the failure of the West of 
England Bank than it was after the failure of the Glas- 
gow Bank,jon October 2d. : 





MOVEMENTS OF BULLION IN BANK OF ENGLAND. © 











| ae ae Sent to Sup- Leaving Reserve 
| Influx. os rn Increase by | _ Loss by coment - 
| _ Bank. Bank. ties. 
Sept. 26 £376,000 £5,480 | £360,520 BR. aun 49: 
Oct. 3 519,000 595,000 | ......... 76,000..| 403, 
“ 10 1,532,000 | 1,147,000 | — ........ 385,000 335, 
“ 17, 650,000 | 1,450,000 | ........ 800,000 275, 
“ 24 1,004,000 110,000 894,000 |_........ 291, 
SF Bl LOOT BOO «1 *  cececese 1,199,000 soeeusie 33°03 
Nov. 7, 304,000 198,130 205,070 1}. isacccwss 34°84 
» 3a meen pre Sramee tf - “cectseas 38°42 
Or Qa} 7 ae SD: T° -Senenenes 41° 
“9g! “OORROR] ...ik. yt eereerets 41°93 
Dee, G cach ae 139,000 40°25 
" ifm f B.we, Se ern: 369,000 3138 
“ 19| 714,000 200,000 ee F.C endans 285g 
“ 26 1,492,000 548,000 eter 27% 

















* A net export this week of £190,000. 
+ A net export this week of £44,000. 


We here see that the Bank of England has gained 
£1,089,000 in gold since the 9th instant, when the West 
of England Bank failed, and during the same period has 
sent into the interior £1,268,000, so that the country 
has actually increased its gold supply £2,357,000 since 
that failure. The Bank reserve, however, has con- 
stantly decreased on account of the efflux of notes, 
£1,840,000 being withdrawn from the Bank the week 
ending December 12, and a very considerable amount 
every week since. But the latest advices indicate a 
return of confidence, so that the condition of the Bank 
of England will most likely improve rapidly. Even 
should this not be the case, however, we discover no 
good reason, while our foreign trade continues on its 
present conservative basis, for the fear that we shall 
lose any considerable amount of our gold supply. 








CERNUSCHTS MONETARY DIPLOMACY. 


That distinguished advocate of bi-metallism, the au- 
thor of “ Bi-metallic Money,” ‘“‘ Nomisma,” and other 
works on the Silver Question, M. Henri Cernuschi, has 
given the public another pamphlet on the same general 
subject, under the title “ Monetary Diplomacy in 1878.” 
(London: P. 8. King, publisher, 1878). 

M. Cernuschi takes occasion, upon the proceedings of 
the late Monetary Conference at Paris, to discuss those 
proceedings, and the position now held by each Euro- 
pean Government and our own upon the great question 
of choice between universal bi-metallism and universal 
mono-metallism (or gold standard). 

We have space only for the concluding pages of M. 
Cernuschi’s pamphlet, which we reprint for the benefit 
of members of Congress and others who ia this coun- 
try stand on one or the other side of the, main question, 
bi-metallism. Those who have supposed that remonetiza- 
tion of silver by our Congress would promote its remon- 
etization in Europe may get some new light from the 
vigorous words of this writer. It may be that even the 
present Congress may see the expediency, in behalf of 
the eventual remonetization of silver in Europe, if for 
no reason of domestic policy, of adopting the excellent 
projects of law offered by Mr. Hewitt for making silver 
interchangeable with gold at the Treasury and remov- 
ing all limitation upon the coinage of silver dollars by 
the Government up to the full quantity that the public 
will make demand for. 

CHAPTER VIII.—‘‘ DELENDA CARTHAGO.” 

What*could England have done, if, at the Conference, the 
French Government had held this language: 

**T accept the propositions of the United States, and I am ready to sign a 
treaty with them, with Italy, with Austria, with Holland, and wita all who 
will adhere to it. But the coinage of silver shall commence on'y when Eng- 


land herself coins it. Till then we wil! do absolutely nothing of what England 
desires or will desire us to do respecting silver,” 


Instead of speaking up, France spoke ina whisper. She nothing 
said of what should have been said, and nothing that she 
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did say should have been said. It was a fine opportunity ; it 
has gone by. But the goalis not out of reach; France and the 
United States hold positions so commanding that England is at 
their mercv. 

It is well known that before 1873 the price of silver at Londoa 
was stable. It is well known that for five years that price has 
been ever uncertain and fluctuating. Every price has been seen 
and again seen, from 603d. to 46d. per ounce. The French Gov- 
ernment has only to melt down some millions of 5-franc pieces, 
and throw them on the London market, ian order to bring down 
the price of silver to 45, to 40, to 35; it would be the ruin of the 
Indian finances, and Ang’o Indian commerce would never have 
seen such a Black Friday. 

Is it thought that this attack, perfectly justified by England’s 
resistance and ambiguity, is too direct? Is it preferred to 
advance by flank movements? It can be done. 

The convention of the so-galled Latin Union expires in Decem- 
ber, 1879 ; to prevent its tacit renewal it must be denounced 
before the 1st of January. Let it be denounced without a day’s 
delay. Let France conclude new arrangements with the Italian 
Government, which has given proofs of fidelity to bi-metallism ; 
but let her shake off the idolators of mono-metallism, the Swiss 
Government and the Belgian Government. 

Switzerland had never coined either gold money or ‘silver 
money. Until 1874 she had fabricated merely tokens. It was 
only after the discomfiture of silver that the Helvetic Govern- 
ment, notwithstanding its extremely mono-metallist opinions, 
did not disdain getting coined at Brussels about two millions 
of francs in 5-franc pieces with German silver which it bought 
atadiscount, Let Switzerland take back her millions of silver; 
let her carry on mono-metallism at her pleasure; let her coin her 
first gold piece ! ; 

Belgium will return to France what French crowns she pos- 
sesses; but she will take back all the Belgian crowns in France ; 
she will find herself encumbered with the 500 million francs of 
her own fabrication, with which she will no longer be able to pay 
anywhere abroad; she will have to sell silver at London in order 
to get a supply of gold, the only money of international value. 
Heavy will be the losses; but who will pity her? Has she not 
alleged that a civilized country should have only gold money? 
At any rate, she will make silver fall, and that is the essential 
thing; it is by the fall of silver that England will be forced to 
capitulate, 

In arranging with the Italian Government let France beware 
of making it the slightest concession in the way of limited coin- 
age. Italy being under the paper-money system, all the silver 
she has coined has emigrated; it is nearly all in France; the fresh 
silver she would coin would come here in its turo, no doubt 
about that. France has resolved not to coin silver herself, and is 
Italy to coin silver destined for France? It isabsurd. It would 
be better to receive Italian paper money in the French public 
treasuries and keep it there; this complaisance would at least 
have no effect on the value of silver, whereas every entry of 
metal into the Italian Mint would keep up the price of silver, to 
the great satisfaction of England, which is what must be avoided. 
Let Italy have patience; just like France, she will be abie to coin 
all the silver she likes when international bi-metallism is 
established. 

There have for some weeks been fabricated in Austria silver 
florins ; the reason is that the silver florin and the paper florin 
have come to have the same value compared with gold. This 
Austrian coinage is watched with approval by England. France 
should advise Austria to discontinue it. Austria, at the Confer- 
ence, also declared herself frankly bi-m>tallic; she may be asked 
not to compromise the common interest. 

The recradescence of the fall of silver will inflict fresh losses 
on England and India, immense daily, irrecoverable losses, but it 
will not make France lose anything. The two and a-half; mil- 
liards of French silver no longer circulate but as paper money, as 
tokens ; that, as merchandise, this paper money, these tokens, 
should come to be worth still less, the moment that France does 
not withdraw and does not mean to withdraw it from circulation, 
is a matzer of no consequence. Whatever the fall in the metal 
the situation is none the worse. 

It is by aggravating the fall that the adhesion of England to 
the bi-metallic union will be obtained ; thus, and thus only, will 
the two and a-half milliards of French silver recover all the 
value they have lost. The fall will cure the fall. Similia simili- 
bus curantur. 

The United States havea grand revenge to take on England. 


It was Engiand who made the Conference miscarry. Let the 





United States coin no more silver ; let them repeal the Bland bill.. 
England will bein consternation. The Bland bill, as judiciously 
amended by Senator Allison, provides that the Federal Treasury 
shall expend every month from twovo four millions of dollars in 
purchases of silver, for the purpose of coining dollars weighing 
412} grains. The syste n of limited coinage was thus recognized. 
Congress did well to recognize it, but it would be wrong to main- 
tain it. It dil well to recognize it, because an American vote in 
favor of silver, producing a great impression in Europe, might 
have induced the Paris Conference to institute international bi- 
metallism. It would be wrong to maintain it, because hence- 
forth the purchases of silver effected by the Federal Treasury 
have no other effect than that of helping Germany to get rid of 
its silver, of burdening the currency of the Unite! States with a 
non-automatic, non-exportable money ; of studying the cunveni- 
ence of the common enemy, England.* 

The United States will not hesitate; they will do what the 
Latin Union has done after four years’ sad experience ; like it, 
they will suspend all purchase of silver, and for the present will 
not coin a single piece of that metal. Jn hoc signo vinces. As 
soon as the United States expend no more the millions they are 
expending every month in purchases of silver, the price of that 
metal will undergo so terrible a crisis at London, the rupee will 
be so debased, that, tired of war, and to rescue the value of silver, 
England will ask to negotiate oa the basis of international 
bi-metallism. 

Meanwhile, the mono-metallists have nothing to complain of ; 
they have everything they want giventhem. Are not we labor- 
ing, we also, for the triumph of their cause? Do we not ask for 
all the mints to be closed to the coinage of silver? Irony of 
reason! The very day when no particle of silver is any longer 
coined, either in Europes or the United States, mono-metailism 
will fall powerless, and it will be in its own cradle, on the banks 
of the Thames, that it will draw its last breath. 

The transition from mono-m*tallism to bi-metallism will be 
effected in Eogland without the slightest difficulty. All the 
coins at present in circulation remain in circulation, and it will 
be sufficient to add to the laws previously in force the following 
provisions: 

Where any person brings to the Mint any silver bullion, such builion shal 
be coined and delivered out to such person in pieces of four shillings, ever 
piece weighing 378°708 grains silver standard. 

All persons shall be entitled to demand from the Bank of England bank 
notes in exchange for silver bullion, at the rate of 604 pence per ounce of 
standard silver. 

The four-shilling coins shall be legal tender to any amount. 

Let these provisions be sanctioned by the British Parliament, 
and that very instant France will forever resume the coinage 
of silver; and that very instant silver will forever recover its 
old value ; and that very instant 29 silver shillings and one gold 
sovereign will forever possess the same intrinsic value ; and that 
very instant the rupee will forever become worth 1s. 10gd.; and 
that very instant the exchange between India and England will 
forever become as stable as the exchange between London and 
Paris. 

These are not oracular prophecies; they are mathematica] pre- 
dictions, like those of astronomy, People should either accept 
them or demonstrate that the calculations are unsound. If in 
England, or elsewhere, there is a statesman, a szvani, an econ- 
omist, a banker, a merchant, who will attempt that demonstra- 
tion, let him stand up ! 





* It is without reason that the limited coinage dollar weighs 4i24 grains ;. 
it might weigh only 200, only 100 grains; it is even without reason that it 
is silver, it might be copper. Lighter or heavier, silver or copper, the limited 
dollar is never more than a metallic greenback, with this aggravating circum- 
stance that it does not, like the paper greenback, cost nothing to the State 
that creates it. 

Would it be rational to augment the weight of the dollar, to bring it up to 
500, to 600 grains? No; whatever the weight given it, as long as Europe 
coins no silver, the dollar cannot cross the Atlantic except as merchandise, to 
be sold at the current price. Thecurrent price has necessarily been very 
variable in Europe since bi-metallism has no longer been in operation, and it 
will continue so as long as bi-metallism does not operate. It is absolutely 
impossible to give the dollar a weight corresponding to the ever-changing 
price of silver in London. It would got be possible to change the weight of 
the dollar every time the value of silver happens to change as compared with 
gold. 








MR. CHITTENDEN AND THE GENEVA AWARD. 


. We have ne desire to enlarge further upon this sub- 
ject. As Mr. Chittenden thinks we have criticised him 
unjustly, we gladly make room for the following expla-. 
nation from him. If the majority report is capable of 
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the construction he gives it, there would certainly be no 
difficulty in procuring an amendment, as the committee 
had no inten.ion of excluding any just claim. Accord- 
ing to our reading of the proposed act, however, it seems 
to be clear enough now. 


To the Editor of the Financial Chronicle. 

DEAR Sir: If you will be good enough to read from the Congressional 
Record of December 18, the remarks I made the day previous in the 
House of Representatives on the distribution of the Geneva award, you 
will find that I did not deny, but affirmed, the validity of the insurance 
claims. I opposed the majority report of the Judiciary Committee, 
because I think it practically excludes from consideration all other 
claims, and also because after all has been done by the strict letter of 
the decision of the Geneva Tribunal, we shall have several millions of 
money remaining for which no “ admitted” claim can be presented. 

I ask no exemption from criticism, but shall be glad to have the 
readers of THE CHRONICLE understand my position. 

Respectfully yours, S. B. CHITTENDEN. 

Brooklyn, Dec. 26, 1878. 


Monetary2Commercial English Hews 

















RATES OP KX CHANGE AT LONDON AND ON LeNtsGON 
AT LATEST DATES. 














eb N t+ 4 as 
wee gr EXCHANGE ON LONDON. 
| LATEST 
oNn— TIMS. | RATE. DATE. | TIME. RATE. 
| ee <epeeeee ~~ eee oe 

ere short. (26.39 25.40 Dec. 13. | short. 25.324 
Paris..........; 3 mos. (25.5256@25.573) — dink nee 
SED. oscceses a 120.73 @20.77 || Dec. 13. | short. 20.4S 
liamburg...... ” 20.73 @20.7 Dec. 13. - 20 48 
Frankfort..... sss 26.73 @20.77 Dec. 13. - 20.48 
Antwerp ...... - 25.5734 @25.62%4;| Dec. 13. = 25 33 
Amsterdam...| short. (12.24 @12.3% || Dec. 13. = 12.05 
Amsterdam ...| 3 mos. (12.5% @12.5% ont re eee ee 
Vienna....... a 11.973 @12.0.%!| Dec. 13. | 3 mos, 116.60 
St. Peter: burg. Fa 22% @Q2% Dec, 11. " 23%; 
Genoa,..... . ” 28.15 @28.20 Dec. 13. | ehort. tT .45 
Naples......... - 28.15 @28.20 — a ee 
Madrid..... . - 46 ib : ; 
See 25 1645@416% ecue ie ia 
New York... woo. |. -eenbee Dec. 13. |60 days. 4.83% 
Alexandria.... Se meee Dec. 11. | 3 mos. o% 
Bomoay... ... 60 days 1s. 6% d. Dec. 12. | 6 mos ls 7 11-16a 
Calcutta...... 60 days. ls. 6% a. Dec. 11. 6 1s. 7%d. 
Hong Kong.. coed aes Dec. 10. ” 38. 8d. 
Shanghai... .. see a. -euede Dec. 10. - 58. 1d. 


























(From our own correspondent.] 
LONDON, Saturdav, December 14, 1878. 

The recent bank failures have had a most important irfluence 
upon the country, and the money market has assumed a very firm 
appearance. ‘The demand for accommodation has been consider- 
able, and the Bavk return shows that the pressure at the Bank 
of England has been very heavy. “Other securities” have, in 
fact, been augmented by as much as £3,618,502, raising the 
total to £24 346,856, against £17,907,686 last year. The circula- 
tion of notes and of bank post bills has been increased to the 
extent of £1,845.213, the total being £31,492,888, against £26,- 
750,379. There bas also been a falling off in the supply of bullion, 
but the stock is still nearly £26,000,000, against £24,000,000 io 
1877. Private deposits show an increase of £580,529, the total 
being £26,369,995, against £20,376,383 last year. These figures 
are very important, and when we bear in mind that only seven- 
teen days have to elapse before the year terminates, and tha; 


| it is a very general practice to acquire as large bal- 


ances as possible before the year terminates, it is more 
than probable that the money market will be characterized by 
considerable stringency during the remaining days of the year. 
The precautions of the public are, however, fully justified. The 
recent failures are of a very serious character. Some startling 
revelations have recently been published with regard to the fail- 
ure of the Fenton’s bank at Rochdale; and it is certain'y astonish- 
ing to be informed that the leading spirit in it was a daring 
speculator. On the London Stock Exchange it was well known 
that Mr. Jonathan Nield was a very large operator; but it was 
not known what was even an approximate estimate of his losses. 
These matters are now being inves‘tigated, and advices from 
Rochdale mention that the following particulars have now been 
ascertained : 

The worst anticipations in regard to the stoppage of Messrs. 
Fentons’ Bank appear likely to be realized. No report has been 
issued by the accountants in whose hands the books of the firm 
were placed, but since the petitions were filed (not only that of 
the banking concern, but that of Mr. Jonathan Nield, who car- 
ried on one of the largest stock and share broking businesses in 
the country, and the private petitions of several members of the 
banking firm, as well as of the Baxenden Turkey-red Dyeing 
Company, which was carried on by the members of the bank) 
various facts have leaked out of an extraordinary character. The 
liabilities to the depositors are roughly estimated at £620,000, 





ea 





and in Mr. Nield’s petition the sum of £597,000 is stated as owing 
to the bank. -Mr. Nield is indebted to banks in Scotland and in 
the north of England, though none in Lancashire ioses anything 
by his failure. It is euppored that the banking concerns are 
fully secured from loss. Two banks in Scotland are involved to 
the amount of £10,000 and £6 250, and three Eoglish banks to 
the amount of £10,000, £15,000, and £9,500. Contrarv to expec. 
tation, a considerable loss will fall upon London by Mr. Nield’s 
failure. One gentleman in the city will lose £65,000; another, 
£52,000 ; and a third upwards of £50,000; whilst an assurance 
company is interested to the extent of £30,000. A Londen 
firm is also involved to the extent of £60,000; another 
in Westminster, to the extent of £11,600. Several other gentle- 
men in the metropolis are creditors to the amount of several 
thousands. A Liverpool merchant is scheduled for £3,500, an 
assurance company for £380, and a tradesman for £680. A Man- 
chester broker has placed to his credit the sum of £50,000; a firm 
of picture dealers is credited with £18,000; a firm of Manchester 
builders are scheduled for £250; and the Bridgewater Company 
have £8,000 in the bank. A clergyman in the neighborhood of 
Rochdale has over £4,000 placed opposite his name, and a Roch- 
dale gentleman over £2,000; a Glasgow firm is scheduled for 
£1,100, and another for £970; while a Cheltenham doctor loses 
£760. ‘lhe above are the principal items owing by Mr. Nield, 
and the total amounts to over £950,000. The creditors of the 
bank number 1,500, and 13 claims amount to £333,440, one person 
being a creditor for £130,000. A large number of creditors have 
small sums deposited in the bank, the smallest being 5s. In 
looking over the list one is struck by the larze number of 
accounts on trust for church, educational, and other objects. 
One friendly society in the neighborhood of Heywood has all its 
funds (£1,500) in the bank. The Baxenden Company owes 
£4,500. Mr. Joseph Fenton, who is a landed proprietor, in his 
private capacity owes considerably over £60,000. Mr. William 
Fenton owes several thousand pounds; Mr. James Fenton, over 
£4,000; and Mr. William Fenton, Jr., £700. Great anxiety is 
felt by the depositors as to the assets, of which nothing is 
definitely known, as the persons acting for the partners of the 
bank refuse to give the creditors any information as to who is 
secured or who is not. 

Efforte are being made to re-establish the West of England 
and South Wales Bank under the title of The West of Fagland 
Bank, limited, with a capital of £1,500,000, in 50,000 shares of 
£30 each. 25,000 shares are to be first issued, and only £10 per 
share to be called up. 

It bas been proposed to settle the affairs of the City of Glasgow 
Bank by arbitration, not only on account of a saving of expense, 
but because there is every reason to believe that the affairs of 
the institution can be wound upin a much shortertime. A reso- 
lation for this purpose was proposed at a meeting held on Thurs- 
day in Glasgow, to theeffect that it was important in the common 
interest both of the shareholders and creditors to Lave all matters 
of the City of Glasgow Bank referred to a judicial personage of 
the highest standing, to be named by Parliament, as an arbitrator, 
with powers analogous to those possessed in the London, Chat- 
bam and Dover Railway case, but with the right of appeal to 
the House of Lords on questions of principle. Mr, John Morris, 
of the firm of Messrs. Ashurst, Morris, Crisp & Co., London, 
solicitors for the bill, addressed the meeting and explained how 
the bill would operate. He said he was sorry to say that he had 
received a letter that morning from the liquidators of the City of 
Glasgow Bank, saying that the liquidators, as at present advised 
must oppose the proposed bill. The difference of cost between 
the liquidation as now being conducted and the arbitration would 
be half a million, and everything cvuld be settled in a few weeks 
instead of weary years. In answer toquestions put by Professor 
M’Gregor, it was stated that it was proposed to refer all matters 
connected with the bank to arbitration. An arbitrator would 
just stand in the position of a court, and would not supersede 
the liquidators : Dr. Carment, 8.8.C., was in favor of the bill so 
far as it regarded judicial claims.—A gentleman asked if any such 
bill as that propcsed had ever been passed through Parliament.— 
Mr. Morris said there had been none exactly similar. The prin- 
ciple on which the other bills had been passed was that the mat- 
ters of which a settlement was desired were national inthe extent 
of their disaster.—Mr. Bruce, of Kileith, suggested that it be 
added to the motion that a committee be appointed to consult 
with Mr. Morris as to the advisability of proceeding with the bill 
and report to another weeting.—The chairman stated, in answer 
to a query, that the persons who were promoting the bill repre- 
seated £100,000 in stock.—The resolution was then passed. 

The failure has been announced of Mr. William Glen Walker, 
merchant, of London, with liabilities estimated at £445,000. 
The bankrupt traded with Australia, and the failure has arisen 
out of the stoppage of the City of Glasgow Bank, to whom the 
debtor owes £129,251. The New Zealand and Australian Land 
Company, Glasgow, are put down as creditors for £214,000. 

These revelations, aud many o her inferences or surmises, 
raturally cause .a very uneasy feeling to preynil, and it hag 
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already been pointed out that the money market has been very 
perceptibly affected. It is quite clear that the process of weed- 
ing out firms which have been producing injury by trading or 
speculating far beyond their capacity, has not yet terminated ; 
and as these suspensions keep cropping up, the mercantile pub- 
lic is somewhat bewildered, as it is unable to arrive at any eratis- 
factory conclusion about the future. It is quite evident that the 
banks, and it is feared the country bankschiefiy, have been making 
injudicious advances during the last few years, and there is natu- 
rally an apprehension that other banks are involved similarly to 
those which have recently been compelled to suspend payment. 
There is, of course, no proof that the provincia! banks have ad- 
vanced upon mills, machinery and other securities to any irju- 
dicious extent, but it is a very general belief that great caution 
is necessary. 

The money market has been very firm during the week, and no 
discount accommodation has been obtainable under the Bank 
rates. The rate of short loans is 3} to 4 per cent. The present 
quotations for money are as follows : 


Per cent. | Open-market rates: 
Bank fate... ccce.scccccccee 5 
Open-marketrates: | 6months’ bank bille...... 
30 and 60.lays’ bills.. -5 @. ‘ 4 and 6 months’ trade bills. 5 oe 
8 months’ bills........ oswes @ Ge oct 


The rates of interest ethiial by the joint-stock banks and 
discount houses for deposits are subjoined: 


Per cent, 
4 months’ bank bills...... : ie 


Per cent. 
it eee rund eeangudeakenseed eh. onadadteennbenabehe 3% 
REL LL LNA Ee AE NTE II MEL 3k 
Discount houses with 7 days’ notice...........0..0. ce cccccccacceccccecs as 
Discount houses with 14 days’ notice. ee ° paces sie: 


The following are the eursent rates of “discount at the 
principal foreign markets : 











Government. In the House of Lords the result was :—Contents, 
201 ; non-contents, 65 ; majority, 136. In the House of Commons 
the debate ended thus :—For the vo‘e of censure, 227 ; against it, 
328 ; majority for the Government, 101. 

In the state of the corn trade there has been no material alter- 
ation. The weather has become very severe, and there are very 
strong indications of a hard winter, but the markets for cereal 
produce are unaffected, as millers continue to buy from hand to 
mouth at about previous quotations. 

During the week ended Dec, 7, the sales of home-grown wheat 
in the 150 principal markets of England and Wales amounted 
to 97,855 quarters, against 47,211 quarters last year; and it is. 
estimated that in the whole Kingdom they w-re 231,420 
quarters, against 189,000 quarters in 1877. Since harvest, it is 
estimated that the sales in the 150 principal markets have been 
837,628 quarters, against 705,207 quarters; while in the whole 
Kingdom it is computed that they have been 3,350,600 quarters, 
against 2,821,000 quarters in the corresponding period of last 
season. Without reckoning the supplies furnished ex-granary 
at the commencement of the seagoa, it is computed that the 
following quantities of wheat and flour have been placed upon. 
the British markets since harvest: 

















1878, 1877. 1876, 1875. 

cwt. cwt. cwt. cwt. 
Imports of wheat.... .........-66- 15,402.317 18,678,243 10,898.39 19,263,393 
Imports of flour.. -_ does , 2, 990,724 2,157,232 1,801,459 1,765,246 
Sales of home-grown “wheat.. weld. 520, 000 12,2:3,600 15,722,090 12,253,000 
Total ..... 2.02. ccccencos sme ccee oedd,013,141 §3,059,075 26,424,519 33,281,633 
Exports of wheat and flour.. 693, 234 659,974 382,542 79,049 
i ci i i a a a ae 31,31 319, 907 32,399,J01 25,042,277 33,202,584 
Aver. eve of Eng. wheat for season 41s. 5d. 54s. 9d. 478. 3d. 473, 2a. 


The following figures show the imports and exports of cereal 











Bank Open Bank Open . ; 
rate. mark’t. rate. mark’t. | produce into and from the United Kingdom since harvest, viz., 
pc p.c pc pc P 8 
3  2x@2% | St. Petersburg........ a a from the first of September to the close of last week, compared 
4 «68KG% Mier Cadizand Bar 44 4%G'% | with the corresponding period in the three previous years: 
4% 34%@3% celona . 6 6 @ Pas a 
43 3% Lisbon and Oporto... 5 5 @6b 1877. 1876. 1875. 
4% 3%@4 | New York.. - «es» 49@6 | Wheat............ par rene cwl. 15, “is BIT 18,628,743 10,898,369 19,263,393 
4g 33 Calcutta...... se.seee 5 jane! A cobquanderadetsdcasens 4.566, 4,054,914 4,959,669 3,356,483 
ae Copenhagen .......... 41@476 4 GAS | Oate.... 2... cece cee c ees e.-ee 8,740,008 3 547 678 3,433.06% 3,178,136 
44 Peas ....... soap 573.782 , 668-484 528.513, 267,784 
i i iti Beans ..... é ,103 22.911 @ 14: ,099, 
Annexed is a statement showing the present position of the merabecstes=sosehest0enes 9,605,466 838/335 12'178.671 6 238-422 
Bank of England, the Bank rate of discount, the price of Consols, | Flour .........-.---... vece 2,090,324 2,157,232 1,801,450 1,765,210 
the average quotation for English wheat, the price of middling EXPORTe. 
upland cotton, of No. 40 mule twist, fair second quality, and the Borie sptapersnton annie oe a4 “- ty eT 689 e147 
Bankers’ Clearing House return, compared with the four pre- — be cenesantseneebennes 23 9 42.407 met ee 
$ WERE coccccsccetccccccesccoe 3v0~ 4.U0S :° . 
vious years. Bean ns. @eeeeeaeeeeeeeeeer-es ee 2,453 8.417 Rhy ue 
1878. 1877. 1876. 1875. 1874. {udian Corn ...... ee cccccces 90, 143 39,668 61,924 525% 
Ceeuintion, including £ — i Pg c. ne £ £ TEE sanscnvas se escesonece es i . ; Messi ie _ nei 
panoede 31,492,888 26,750,379 27,530,780 27,343,204 25,772,505 j tement shows the extent of our imports o 
Public “y omer seeeceee 454,391 5,330,776 = 7,33!,822 5,703,277 5,832,443 vat Choon 20 . 
Uther deposits... oo (369.995 20,376,283 $1,005,578 20 20,608,312 16,693,757 | wheat and flour during the first three months of the season, v.z, 
overnment securities. ae 7.737, 624 13,288.520 15,853,004 13 870, 012 12,879,615 ; 
Other securities....... 858 17,907,686 17,017,236 19,173,141 17/211'646 | September, October, and November, compared with the three 
— of notes and | previous years, together with the countries whence those sup- 
iciainidn Ate 06 oe at 9,746,851 12,482,799 16,809,930 11,275,452 10,379,420 ‘ ° 
Coin. and bullion in plies were derived : 
Be coeeenents -. . 25,995,€25 23,930,270 29,006,000 . 23,235,577 29,837,155 WHEAT. 
roport'on o reserve od 
to liabilities ........ ae) ae C.  . | sali 1. —. ao Pkg 
Bank-rate............ “ p. Cc. 4 p.c. 2 p. c. 3 p. c. 6 D. Cc. a 2,859,168 2.692.920 3.361.990 
Consols.... 0.0.0... 943, 9534 94 94 Gig | Russia. .....es sees eeeeee eres “ieee 8 soma  stivas  Saecean 
lish wheat,av. s. price 40s. 11d.  di8.4d. 493. 1d. 468. 1d. 448. 10d. United Siaies ... 22.02... eet Mt e 396 624 1777 309 
Eng) Upland cotto 5d. 6% 6 11-16d. 6 15-16d,. 7 1-16, | British North America.. ... 1,379,824 @,318,872 yr 17907943 
ie. eaietwin 9%4d. yd. 4d. 18 Od. 1s. 0d. | Germany.,...........-eeere aS. on tid 564195 
Clearing House return. 76,220,000 100,074,(00 $1,121,00Z113,518,000 122,826,0.0 —,** SPRPEEST OSE ©. S27"). ei 181,032 134.047 367,193 
The demand fcr gold for export has not only subside?, but a Turks Mola "and 
id bl lv bh b ived f Pari d has b allach ipeenkees eee teres 109,317 115,374 119,959 471,004 
considerable supply has been received from Paris and has been| pp that 99,447 425,567 822,049 1,199, 940 
j ilve j i Bridah RE a. ucbe-annereied 265,535 1,819,426 1,101,72: 
sent into the Bank. The silver market has been very inactive, nahn 556°699 483,076 $52. 714 1076578 
and the price has fallen to 501. per ounce. The only inquiry is mcrae ee wm ey mee > 
for the Continent. The market for Mexican dollars has been Total...... oe eames ee a Ne pein: 
very quiet. The fo!lowivg are the current prices of bullion : mince : 
x4 a tin aro i a ee: ene td sdovdee cocerdbecces 277,264 335,396 235,007 241,990 
GOLD. =. 7 0 NRE 79,811 256,018 29 2,990 305,554 
ED ca ccce caadecse. beceee Se: oz. standard. 77 9 @ United States to 791,761 556, 987 £69,516 518,651 
Bar Gold, refinable.............. .per oz. standard. 77 104@ coee British North ‘America...... 72,731 207,276 116,999 153,220 
Spanish se Pg TRINA ccna per oz. 73 @ ccoc Other coumiries..... ..... . 494,639 555,52 357,116 273, 698 
South American Doubloons. .. ses ain pale Look oatuia ae 73 9 @... —_—--—— . 
rene ono —_ Senda Ghee: oe enbdbahennes ceneee per 0Z. "4 76 ao seve TOA... ccocse oie» pean « 1,816,206 1,911,242 1,620,819 1,493, 100 
erman 8) coln eeeeeeee ~_@eeeeee eee eee *®eeeeeeeeeeee €r OZ. 6 4 
’ seit : Ne a Annexed is a return showing the value of the imports of cereal 
Bar Silver, fine..... seeseees- Der Oz. standard. 50 @ 50% produce into the United Kingdom during the first three months 
Bar Silver, containing 5 gre. Gold. eos «per oz, standard. 5%@® Bw of the cereal season, viz., September, October and November, 
Mexican Doliars,......... eannoweedsoats per oz, last price. 49%@ ‘ ¥ d he th 
Chilian Dollars...... he dik on ink Wabeialadiemien per oz., last price. 494@ .... compared with the corresponding period in the three previous 


Quicksilver, £6 10s. 0d. to £6 12s. 6d. Discount, 3 per cent. 

There was no allotment of India Council bills on Wednesday, 
the prices tendered being too low to admit of it. 

On the Stock Exchange business has been very dull, and prices 
are generally lower. There has been scarcely any disposition 
shown either to invest or to speculate. The market for American 
railroad bonds has participated in the general quietness, 

The purpose for which Parliament was called together having 
been sa'isfied, an adjournment is expected to take place next 
week until the usual period at the commencement of February, 
The debates “in the two Houses on ,the foreign policy of 
the Government terminated in large majorities for the 





years: 





1878. 1877. 1876. 1875, 

£ £ £ £ 

RES fi _.. 6,779,572 10,209,083 4,829,059 9,485,822 

SN eal ans candace nkeis 1937,543 1,627,544 1,534,148 1,304,783 

RR Caapsadaaetia es 11120495 -1,036.651 —-1,465.457 ~—=s«:1, 267,788 

Peas A gla a BE PRN 171.874 257.9°0 182.341 133,112 

‘SORA RUREE aS tn Dideehs 156,824 449.095 495,870 , 438.812 
oreeesee SS 9,340,980. 2,47: 275, 

Indian Co ea OA ce Nh 1518073 1,776,745 —«*1,295,944 —=-:1, 227,516 

OE Ep ey Ud ee 13,824,300 17,829,281 13,097,768 15,982,985 





English Market Reports—Per Cable. 
The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 
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— —_—— ing month last year, an increase of $545,283, notwithstanding 
: ae ae ~ s ot which the total of the year’s business is $707,159 less than in 
Co numercial and aMiscellaneo US sews. 1877. Including the business of the Coal and [ron Company, the 
ne ‘ , gross receipts for the month reached $2,807,476, against $2,087,- 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 497, an increase of $719,979; and for the year, $21,423,571, against 
—. week, compared with those of the preceding week, show $23 945,634, a decrease of $2,522,113 
a decrease in both dry goods and general merchandise, | ? rm) .¢.3)- <3 : Phe anata 
The totai imports were $4,393,335, against $7,272,070 the pre- | 4 — pe ve Hea ere — pane December 24 by the Phila- 
ceding week and $5,736,894 two weeks previous. Th yh gage age — ere ' ge. se ; 
5 he “eg Pp we ®& exports As it will be impossible untilafier the opening of the spring trade to re- 
for the week ended Dec. 24 amounted to $7,269,771, against | duce arrears now due to the empioyees of the company, it his been deter- 
$6,331,833 last week and $6,164,702 the previous week. The | mined to pay all officers, agents and other employees, for the months of 


: 1 . ry September, October and November, in interest bearing certificates, payable 
following are tae imports at New York for week ending (for one half oa April 15 aud the other halfon May 135 next. The-e certificates 


dry goods) Dec. 19 and for the week ending (for general | will at once be receivable for any debt due the Philadelphia & Reading Rail- 








| = ) , 
; London Money and Stock Market.—The bullion in the Bank | Same timein— : Same time 1n— 
| of England has increased £944,000 during the week. Bre. a ee 
. Sat. Mon. Tues. Wed. Thur. Fri. SDB. :6: 2 <p’ ope:-shbub encene AMMA cduncahsabedenesveuis:s. SEE 
’ Dec. 23. Dec. 23. Dec. 24. Dec. 25. Dec. 26. Dec. 37. | 1874 . 0.2... -cccccccccccce 6,251,725 | SNA sini ntuet nen ehtine deb wns 14.976,001 
Silver, per 0z......d. 49 a9 % 49% ‘ ; = ae Re Swe ed “enc , «DE ACRE B BeBe icc cee sep secccscocsse  SQUeeee 
Cpanans £08 bowen a A ar = co — ; : 91 di-ts : yn transactions for the week at the Sub-Treasury have been 
U.S.68 (5-208) 1867. ...1943¢ 10144 «S «104g ° ’ s-follows: 
U.S. 10-408 ....... ..116 159% 110 = by 109% ———Receipts. an, poe NERD, analy 
U. S. 58 of 1981...... 108% «= «Ag 108% = = 108 % Customs. Coin. Currency. Coin. Currency, 
U. S. 438 of 1891. ....1063¢ 106g 108 5¢ LS = 1064 Dec. 21 ..... $122,000 $474,723 81 $40),573 52 $301,003 77 $338,608 04 
Erie com stock...... 18% 619%: 19% = x 21 “93.00... 274,000 786,655 54 2,211,516 17 509,151 37 «938,240 13 
{llinois Central...... 194 79 7 : : ees " heeuns 248,000 18,333 52 H aoe 69 3,630,770 03 401,712 93 
Pennsylvania.... ... 32 samt 32% - - 62% oy:  Giicestus conse canes +. 2600s became benetenes se péesec. Vekmiparees 
| Phila & Reading.... 12 ij 12 : soee ok, eee 208,000 «697,201 59 6.0,722 38 809,174 96 975,277 07 
| Liverpool Votton Market.—See special report on cotton. 27... 2. 355,000 = 708,278 96 = 772,725 66 1,889,108 02 = 658,212 55 
| Liverpool Breadstuffs Market.— prota... 1 $1,208,020 98,208,000 ~ $4,183,098 a8 $6,702,268 20 $3,312,050 %2 
alance, Dec. 20....... »150,6 ,683,° 7 
| ' eo Sew ger ter Water eee elle 9) ee 115,238,390 65 47,553,942 23 
| Flour (extra State)....g@bb!. 23 6 2% 0 23 0 : 23 0| Philadelphia & Reading.—The business of this railroad, for 
Wheat,spring,No.1%10)D .... ene en ; - --*> | th ded N b-r 30. was as follows: 
i do do No2new* 80 80 80 .° ee en eee 
f do winter W. new “ &§&9 8 » 8 9 = 5 % 9 . 
- 6s ss) S 1878. 1877 
: 1“ _— : ) af 
| Ee aye yan ey I Sac SR Sa = 8 OO | Railroad traffic.........0.0scecseesseeeseee sees $11,539,592 $12,142,910 
_ ox ee > > > - 4 : en x 9 ¢ | Canal traffic 1,010,337 1,011 
oO al. club. .. <— q ol bt ! AU. eo eC eeeescce S208 Ceoreerses © 2  afindrnt el eV yo 
| Corn, mixed soft, old, @ qr. 24 3 24 3 24 3 : 24 § | Steam Colliers. ........ceesseeseee ‘ieekedn¥en'e 570,071 652,454 
} do prime, new..... * 93 9 28 0 23 0 ° ° 92 9 Richmond COED DATES. woe vcvccccdacpecooecs: 9 111,491 131,778 
| Liverpoo! Provisions Market.— Total railroad company ....... .. ieee edb nish $13,231,493 $13,928,652 
, oe Mon. eae. ie —- _ . | Reading Coal and Iron Company.... . ....... 8,192,077 10,007,021 
8. 8. oe: ~eé. -6 a. d. —- —— — - ———— 
Pork, Wes'ern mess. #@ bbl. 40 0 40 0 40 0 : 40 0 etal 00 GA so isn dens dss sw tvtache+sn0s <a0- $21,423,570 $23,945,684 
Bacon, long cl’r, new.# cwt. 23°6 23 0 23 0 “ a“ 23 VU TONNAGE AND PASSENGERS. 
Bacon, short ci’r,new “ 25 0 24 6 24 6 oS a 24 61] Tons of coal on railroad............ nehitins -eeee 5,909,140 7,255,317 
Beef, prime mess, new.# tc. 77 0 77 0 %7 O 3 3 77 0} Tons of merchandise, .........c0ccees co rccceee 8, 169,948 8,151,429 
Lard, prime West ...@cwt. 31 3 31 3 31 3 jes j= 3t 3] Passengers carried ...... .... senehdedesba shane 6,376,4'3 6,674,889 
H Cheese, Amer. choice. “ 45 0 45 0 45 0 ; 45 0 | Coal transported by steam colliers ............ 674,99! 599,368 
i Liverpool and London Produce Markets.— TONS OF COAL MINED, 
| = Sat. Mon. Tues. Wed. Thur. Fri. By Gubens Tron Company............ ssescee aaa ove 
: iverpoo — z. 8. . 8. i &. a. 8. d. 8. d. ELALLLS sce rccncsee eee eeeeseeeeeeeeeerseee , ’ 9v0I, 
H Tallow, prime City.. .3 5 86 6 ; : 36 6 a cae ss ad 
7 Spirits "named sar e CO ~ : “4 : ~ : . : = ; Total mined frem lands owned and controll’d 
; Rosin, common ....... ss 4 § 4 6 46 “ “1 4 6 by cempapy and from leasehold estates... 3,&27,789 5,182,437 
) echo ov evne oom “100 100 10 0 = = 10 0| The business of the Reading Railroad for the month of 
naieeen cabal. ® gal. 8% os gy = 9x, | November covered the very large amount of $1,678,394, being a 
| Petroleum, spirits.... * RIA: iumas ee : _“* | month of unrestricted tonnage, against $1,133,111 in correspond- 
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merchandise) Dec. 20: road “ompany or the Philadelphia Coal & Iron Company. They will be issued 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. in sums of $10 e.ch, and all bulances under $10 wiil be paid in cash. The 

1875. 1876. 1877. 1878. payment of the certificates will be commenced on December 24, and continued 

Ae $599,053 $631,296 $274,608 $1,102,860 | Over the line until finished. The wages for December will be paid in cash, com- 
General merchandise... 1,673,480 4,147,243 4,003,028 3,290,475 | mencing January 13, and be completed during the month of January. There 








usene will be paid with the December check-ro!ls to each person to whom the com- 
Total forthe week... $287.53)  $1.776,332 —$4.977.636 $4,208.05 | Pull at oerdiae to him, for interest apon previously defcrren payments. By 
Previously reported.... 316,625,165 209,7 17,540 306,767,261 216,922,453 Po oe of ond pede fe F Mansenre. p Matra 7 B. Gowan, foam , y 
Since January 1 ... $318,997,693 274,195,079 $311,744,897 $231,315,788 Western Union Telegraph.—Tbe argument for an injunction, 

In our report of the dry goods trade will be found the imports | in the action of Colgate against the Western Union Telegraph 
of dry goods for one week later. Company, restraining the defendant from the use of the plaintifi’s 
The following is a statement of the exports (exclusive of specie) | patented gutta-percha insulator, was had in the United States 
from the port of New York to foreign ports for the week ending | Circuit Court. The complainant, through his counsel, offered to 











Dec. 24: receive an annual license fee of $100,000 for the remaining seven 
EXPORTS FROM NEW YORK FOR THE WEEK. years the patent istorun. In the event of the rejection of this 
1875. 1876. 1877. 1878. the counsel asked a permanent injunction against the 

For the week .......... $3730,42t $5,160,805 6,467,196 z,2en71 | Oueh 3 P ; g 


Previously reported... 251,767;862 265,937,921 9:3,361'521 333'853,499 | defendant. Counsel for the defendant presented affi avits and 
= eae iar arguments claiming that the insulating substance of the Day 

Since January 1.... $255,507,285 $272,138,226  $290,028,647 $ 341,123,200 | patent, known as kerite, was as good as the plaintiff’s insulator ; 
The following will show the exports of specie from the port of | that if nine or ten months were given them they could substi- 
New York for the week ending Dec. 21, 1878, and also a com. | tute the kerite for the gutta-percha throughout their submarine 
parison of the total since Jan. 1, 1878, with the corresponding | and other lines where it was needed, If an injunciion were put 
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| totals for several previoys years: upon them, however, it would prove a great detriment to Govern- 
i Dec. 2i—Str. Weser..............London......... Amer. silver bars, $70,090) | ment and public and private interests by stopping the trinsmis- 
wens Paris. ...........F¢r’ch silver coin.. 5.000 | sion of messages through sub-aqueoys cables. Finally, they 
Dec. 21—Str. Celtic............. .Liverpool.... .... rig ably eat ace claimed that $100,000 was an excessive license fee to demand. 
ne _ The plaintiff’s counsel responded that $100,000 a year was less 
Total for the week ($160,955 silver, and $——-, gold)............ $160,955 | than 1 cent a message, and it was conceded that the average 
‘Previously reported ($6,419,508 silver, and $5,826,734 gold)........... 12,176,242 | profit was over 13 cents on each message. Mr. Betts said that 
Total since Jan. 1, 1878 ($6,510,463 silver, and $5,826,734 gold). ...¢12,237,197 | they were willing that the defendant should have sixty days to 
Same time in— Same time in— change their insulators to the kerite method, but they asked that 
atienieres seenaiiiicalih OE rensesensasnnseesacarei $63,865,547 | the injunction should grant the company no longer time if it 
S16 0+ .re0eserseeereeeevee 48:316,052 STD. -eeesee vee vee eee sees 58.689.171 | refused to accept the license fee. ° 
SCOR FORE RE EHO HEHEHE eE , : Pa ee see eeeenees seee sees 32, } ,44 rs 7 j 
oe 69,242,959 | 1868......0..eeeeeee cee eees 70'811.509 | Wilmington & Weldon Railroad.—From the report which 
didhedanerdvibbe 64 166kb RE icoscckbbscadvsesecn és . 51,001,94 ecent annual meeting, it appears that the 
a i asain PE ME onminnd nincacmine. cus Peeves 62'553°700 mises ee a etn : a 


: aS en total receipts for the year were $487,815, and expenditures $312,- 
The imports of specie at this port during the same periods have 169, leaving a balancein net receipts of $175,645, a net increase 


been as follows : over the previous year of $18,738. The passenger traffic shows 








Pag: Ti Dis. City of Morids...... Vous CO. 20 oo ofANOEe y+ "abate en an increase of $10,847; but in freight traffic there is a decrease 
, haere... "456 | Of $66,957,.0f which $58,101 was on through business. 
ee eT eee al Foreign gold ities 14.710| —The January coupons on the first mortgage bonds of the 
. 16— Bark Curacoa.......... ere mer. silver...... p 7 : : 

Dec, 16—Str. Niagara... ........ Havana...... .... Amer, gold. revsee a0 Houston & Texas Central Raiiroad will be paid by Messrs. John 
i Dec. 16—Str. Etna................ Kingston.... . -- Amer. silver...... 700 | J- Cisco & Son. 
| oreign gold .... 3,406 | ~=—Co f the Memphis & Charleston Railroad and of the 
| Dec. 17—Str. me 4 pUpONsS 0 e Memphis arleston Railroa 
| Dee 17—Brig Anita ...0001...2Ciudad Bolivar, Amer So1a7777;; 108!8 | Hast Tennessee & Georgia Railroad will be paid on and after the 
| Dec. 17—Str. Norman........... Cienfuegos.......Amer. Silver.. ... 12,44 | 2d prox. by Messrs, R. T. Wilson & Co., No. 2 Exchange Court. 
} Dec, 2i—Brig Eiche...,.. ....... Puerto sbeilo...Foreign sliver... 591 | Coupons of the East Tennessee Virginia & Georgia Railroad will 
- ie tie nanan 80! be paid by Gallatin National Bank. 
t otal for the week ($102,385 silver, and $30,750 gold) $133,135 J i i d fi t- 
| — : J, 199 § tteeteesens 33, 13! —January coupons on the Central Pacific Railroad first mor 
| Previously reported ($11,536,407 silver, and $7,201,796 gold)......... 18,738,283 gage, and California & Oregon and Western Pacific bonds, will be 


Total since Jan. 1, 1878 ($11,639,872 silver, and $7,232,546 gold)..¢18,871,413 paid by Messrs. Fisk & Hatch, No. 5 Nassau street. 
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No National Banks organized during the past week. 








DIVIDENDS. 
The following dividende have recently been announced: 


























PER | WHEN Books CLosEpD. 
NaME OF COMPANY. CENT. garoromen: (Days inclusive.) 
Railroads. 
Atchison & Nebraska........ shbereeteess 1 Dec, 28. |Dec. 25 to Dec. 29 
Boston & Lowell ......... 5 aie Tae alle 5 Ss Bs cabiaben ucbode 
Chic. Iowa & Nebraska........ NET TS ee oe $5 Shs: Ma © datetbeee casdcoda 
Chic. R. I. & Pac. (quar)......... pun dete 2% | Feb. 1. peebbbdssaeé anu 
Concord & Portsmouth................. 31g EL Re ae 
Phila. Wil. & Balt....... puideds da dons wdnt 4 Jan. 2. |Dec. 15 to Jan. 6 
West Cheater & Phila..........cccce sec GE Sg Rie Sache 
Banks. 
i. @ & & & YY Saree Tor 4 Jan. 2. |Dec. 25 to Jan. 1 
PE Basedices =: or covene-seebees 5 Ss EE pbeecauawes 2 
Chatham Nat...... san < ebtwas Weadnive 3 Jan. 2. |Dec. 22 to Jan. 1 
Importers’ & Traders’ Nat......e0-.-e00-| 7 | Jan, 2, |Dec. 19 to Jan. 1 
DOG Sona vids So -<oedinn ase'-pdecnbes 4 Jan. 2, |Dec. 20 to Jan. 1 
Leather Manufacturers’ Nat............. 4 Jan. 2 |Dec. 23 to Jan. 1 
Mechanics’ Nat....... Se RP Ie rae a 4 | Jan. 2 |Dec. 22 to Jan. 1 
Manufacturers’ Nat. (B’klyn)............ 3 | Jan. 2 ee an 
PROSE ME” TE. eB ccc cece ccccencccscecs 2 | Jan, &. |Dec. 22 to Jan. 7 
PUT UE. nd cede nsascevusea 6 04: 34g | Jan. 2 |Dec. 20 to Jan. 2 
Nat. Bk. of Commerce.................. 4 a Us BeotBchine Solus: 
ins cue ii tabinde ehenenet 8 Gs. Ib Bideeddtnewdteavks 
i ies eee an 3 ee ay perro peer 
Nat. Shoe & Leather........ sk cee 4 Jan. 2. |Dec. 27 to Jan. 31 
IY Pit die) ss mbes tsi ae wip eels — PO EN, 
ine iain niall hn ea ae tedeas ene piete Fae Ey ce 
Ue Ec 3 BM A a alah etic a eae 
Insurance. 

Hamatigom Fire ..... ccc ccerces vend Jan. 2. 'Dec. 20 to Jan. 2 





The Money Market and Financial Situation—The vear 


closes with a cheerful feeling prevalent in financial circles, and 
a tone of much confidence as to business prospects in 1879. Evi- 
dence constantly accumulates to show that the enormous pro- 


ducts of the country in 1877 and 1878 have formed a basis for 
substantial recuperation, of which the real extent was hardly 
appreciated as the seasons went on, and only after the statistics 
are = showing the production, movement, consumption, 
and expow&t of domestic products since January 1, 1877, is the 
actual progress of the country fully understood. Taking only 
the out-turn of the cotton and grain crops, of gold and silver 
mining and petroleum in 1877 and in the year now closing, and 
we have a volume of raw products which have not been paral- 
leled in the history of our industrial interests, and which have 


formed the most prominent factor in the problem of a return to i 


specie payment and a recovery of commercial prosperity. 


The Money Market has worked more easily than is usual to- . 
wards the close of December, and on call loans the rates have ] 


generally been 4 to 6 per cent on miscellaneous collaterals, with 
exceptions at 3 per cent to the large government bond dealers. 
On prime commercial paper the rates are 4} to 6 per cent, with a 
small supply offering. 

The Bank of England weekly statement on Thursday showed 

a gain of £944,000 in specie, but a decline in the reserve to 
27% per cent of liabilities, against 28$ per cent the previous week. 
The Bank’s posted rate of discount remains at 5 per cent, although 
money in the open market continues active at 5@6 per cent for 
discounts, and up to 8@10 per cent on advances or loans on col- 
lateral. 
_ The last statement of the New York City Clearing-House banks, 
issued December.21, showed a decrease of $222,700 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $9,602,100, against $9,827,800 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 





1878.  |Differ’nces fr’m! 
Dec. 21. (|previous week. 


Loans and dis.|$235,974,100 Dec. $2,073,100 $239,764,200 $252,684,000 


1877. 


Dec. 22. 


1876. 


Dec. 23. 














Specie oseceses 20,°11,500\ Inc. 28,600 19,674,600 27,659,800 
Circulation * 20,077,000) Dec. 64,600; 19,293,900) 15,137,800 
Net deposits .| 203,625,600) Dee. 2,508,800] 194,842,500; 206,170,700 

gal tenders. 39,600,000) Dee. 878,500] 36,067,500) 35,546,900 








Quarterly statements of the State banks of the City of New 
York, on the fourteenth day of December, 1878, as compared 
with September 21, 1878: 

STATE BANKS. 














_ _,. Liabilities. Sept. 21,’78. Dee. 14,’78. Comparisons. 
CE dd tsdnineennenonts dues $12,275,200 $12,073,500 Dee. $201,700 
Net Es wows weden dosedane 4,381,900 4,433,500 Ine. 51,600 
i ga 25,300 25,300 
Due ee 4,644,700 4,663,400 Ine. 18,700 
Due depositors ............. 29,002,600 27,208,400 Dee. 1,794,200 
Unpaid dividends.......... 118,900 62,500 Dec. 56,400 
bile wiaikii ciivi euitoin $50,448,600 $48,466,600 Dec.$1,982,000 
Resources. 
Loans and discounts....... $31,531,100 $32,556,700 Inc .$1,025,600 
. 5. bonds on hand........ se AEF 47,500 Ine. 47,500 
Other stocks,b’ds and mtgs. 4,665,900 3,469,200 Dee. 1,196,700 
Due from banks............ 2,668,000 2,729,800 Inc. 61,800 
Real estate................. 512,3 1,598,300 Inc. 86,000 
Cash items and bank notes. 169,300 234,300 Ine. 65,000 
Specie PA Sencebicdden db actieas 2,629,700 2,353,500 Dec. 276.200 
gal tenders............... 7,249,800 5,468,100 Dec. 1,781,700 
SIVOUIIIND i. bnicescca sees 22,500 9,200 Dec. 13,300 
CSR Fe Ae Rt $50,448,600 $48,466,600 Dec.$1,982,000 


Quarterly statements of the national banks of the City of New 
York on the sixth day of December, 1878, as compared with 
October 1, 1878: 

















Liabilities. Oct. 1,’78. Dec. 6, ’78. Comparisons. 
Ss Ki cpne Sauk cms ensa $53,786,300 . $53,582,700 Dec. $203,600 
ccc ak cudocwnsoe 23,577,400 23,191,200 Dee. 386,200 
SETI i a a a ol 20,108,700 20,438,700 Ine. 330,000 
NS PES IE Peas ee $1,513,800 76,369,400 Dee. 5,144,400 
Due depositors........ ..... 142,182,400 145,525,500 Ine. 3,348,100 
Unpaid dividends. ......... 190,500 126,400 Dec. 64,100 

Totals............. .....$321,359,100 $319,233,900 Dec. 2,125,200" 

Resources. 

Loans and discounts....... $169,578,000 $165,274,200 Dec.$4,303,800 
U.S. bonds on hand........ 11,564,000 26,491,300 Inc .14,927,300 


24,195,500 24,428,500 Inc. 233 


U.S. bds tosecure circu’at’n ,000 
35,809,200 ae eee cae Dec.17,591,400 


Other stocks, bds. & morts. 








Premium on stocks......... 1,767,100 »786,100 Ine. 19,000 
SE, nadenesades sass 9,465,900 9,427,300 Dec. 38,600 
Due from banks............ 4,346.800 16,682,600 Inc. 2,335,800 
Cash items aud bank notes. 3,325,300 4,013,600 Inc. 688,300 
Dh tine gnu baeds ste 13,294,300 16,286,400 Inc. 2,992,100 
Legal tenders.............. 37,882,200 36,528,200 Dec. 3,354,000 
QV ORGRRE Cs onc s des cece cece 130,800 97,900 Dec. 32,900 

SESS EE 321,359,100 $319.233,900 Dec.$2.125,200 


United States Bonds.—There has been a fair business in 
government securities, but no large transactions of very heavy 
amount. Subscriptions to the 4 per cents are reported as large, 
and the first call on the five-twenties of 1867 is looked for at an 
early date. Secretary Sherman in a recent circular calling atten- 
tion again to the 4 per cent loans, offers the following commis- 
sions on aggregate sales made from Jan. 1, to June 30, 1879, viz.: 
on subscriptions of $100,000 to $1,000,000 4 of one per cent ; on 
subscriptions from $!,000,000 to $10,000,090 4 of one per cent; 
and on amounts over $10,000,000 an additional 1-10 of 1 per cent. 

Closing prices at the N. Y. Board have been as follows: 



































Interest} Dec. | Dec. | Dec. | Dee. | Dec. | Dec. 

Period.| 21. | 23. | 24. | 25. | 26. | 27. 
Se reg.|J. & J.| 10612/*106%3| 10638) =: |*1063g! 10612 
6s, 1881.... ...- coup.|J. & J.|*10924| 10933} 10933} =: }|*10914! 10933 
ee, De... WOES GE il ccsccel. ccaccel concvcl 2.) wetene | saatns 
a ry Bee Is OE ok o-wccel pewoseh canes)  $ -E wonseel néboad 
6s, 5-20s, 1867...reg.jJ. & J.|*10222/ 10220) 10214 *10214/ 10238 
6s, 5-208, 1867 .coup.|J. & J.|*10519} 10539! 1053, 10533 *10514 
6s, 5-20s, 1868...reg.)J. & J.|*105 |*105 |*105 », |*105 |*105 
6s, 5-20s,1868 .coup.|J. & J.\*108%/*108 | 10818) & |*108 | 108% 
58, 10-40s........ reg.|M. & 8.| 108 |*107%| 10773} = | 10815) 108 
58, 10-408 ...... coup.'M. & 8.|*108 07%8|* 107: So |*1077g| 108 
5s, fund., 1881...reg.|Q.-Feb.| 10619! 10612;*10633) Fi | 10629,*1061e 
5s, fund., 1881..coup./Q.-Feb. |* 106%: ,* 10633) 1063: : 10612 '*10633 
4los, 1891........ reg./Q.—-Mar. *1043g *10433) 10415 : 110419) 1041 
419s, 1891...... coup. \Q.-Mar.| 10433 *10433 410433 : | 104%5,*1043g 
‘RRS reg.'\Q.-Jan.| 9939! 991s} 9912} +: | *9919/ ~993g 
4s, 1907 ........ coup.|Q.-Jan. *10033/*10033!* 1003, *10033) 10038 
6s, cur’ey, ’95-99.reg.'J. & J. *1195g) 1195841191, *11916/*11938 





* This is the price bid; no sale was made at the Board. - 
Jlosing prices of securities in London have been as follows: 
| Range since Jan, 1, 1878. 


























Dec. | Dec. | Dec. 
13. | 20. | 27. Lowest. | Highest. 
8. 68, 5-208, 1867. ....|x0549|104%|10414| 1044Dec. 23)10953 June 8 
U.S. 5s, 10-40s........ ..|1097% 110 |109%/ 10412 Feb. 25)1115 July 30 
oS 2 eee 10819 10852) 085g/10333 Mch. 1/1098 July 9 
rio 3 eee 110612 106%) . 0629/10218 Feb. 25/1074 July 30 





State and Railroad Bonds.—The transactions in State bonds 
have been moderate, and chiefly in the Louisiana consols, about 
which the uncertainty is yet pending in regard to the payment 
of January interest. 

Railroad bonds are firmly held, but transactions this week 
were not very large compared with recent active weeks. 

Closing prices ot leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as fol- 
lows: 








Range since Jan. 1, 1878. 

















g : Dec. | Dee. 
reac 20. | 27. | Lowest. Highest. 
Louisiana consols..... ----.-- 70 701g} 69 Dee. 17} 85 Feb. 11 
Missouri 6s, ’89 or ’90......-. *1061o'*10612'1021g Aug. 23/108 June22 
North Carolina 6s, old........ 187g! *1814; 15 Meh.29| 20 Dee. 2 
Tennessee 6s, old........-.---- *34%|} 37 30 Nov. 7| 3953 May 14 
Virginia 6s, consol. ........... *74 *73lo| 78 Nov.29| 78 Nov.29 
do do 2dseries..| *34 |{...... 29 July 31}; 41 Dec. 6 
Dist. of Columbia, 3-65s...... 791e; 79 74 Apr.12) 85 Juneld 
RAILROADS. 


| 

*s5 i *8S 6414 Meh. 4} 90 July 1l 
Central Pacific 1st, 6s, gold..| 1083s) 1083;!1035g Jan. 15/1087, Dee. 27 
Chic. Burl. & Q. consols 7s...|*11673/*117 |109_ Jan. 2/11719 Dee. 23 
Chic. & Northwest. ep., gold .| 102 1025g; 917g Jan. 14|10633 Nov. 30 
Chic. M.& St. P. cons. 8. f.7s8..| 101 | 101%) 911g Jan. 5|/102% May 25 
Chie. R. I. & Pace. 6s, 1917...) 110%)/*11138!106 Jan. 5)111 Dee. 7 


Central of N. J. 1st consol.... 





sor 
— 
— 
o> 
~ 
oy 
= 
ee 
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Erie lst, 7s, extended........ 4114 |115 |110 Jan. 8 
Lake S. & M.S. 1st cons., ep../*114 | ...... 1109 Jan. 10/114 Sept.26 
Michigan Central consol. 7s8..| ...... 1117,/1051g Jan. 5/115 Oct. 29 
Morris & Essex 1st mort..... 116%} ...... 115% Jan. 5/121 Oct. 8 
N. Y. Cent. & Hud. Ist,cp....| ...... *121 |117%Sept.10/122 June26 


Ohio & Miss. cons. sink. fd.. | 102%).10319) 957g Feb. 20|105 Nov.18 
Pitts. Ft. Wayne & Chic. 1st..}"121%/*1217'118 Feb. 81122 Oct. 18 
St. Louis & Iron Mt. lst m....| ....-.. mda 10212 Sept. 20}1091g Dee. 6 
Union Pacific 1st, 6s, gold....|41077g} 1087g|103%g Jan. 7|109 Dec. 26 

do sinking fund....| 106 | 10812} 9233 Mch. 6|108% Dec. 27 


- * This is the price bid; no sale was made at the Board. 

Kailroad and Miscellaneous Stocks.—The stock market 
has been quiet, as might be expected in Holiday week. Prices 
are, as a rule, steady, and in some cases strong, the principal ex- 
ception to this being in the coal stocks, which have declined on 
the prospect of no combination for 1879, and the present low 
prices of coal. Lake Shore and Michigan Central, both classed 
now among the Vanderbilt stocks, have been steady since the 
declaration of dividends, and the transactions in them have been 
small. The brief reports of the net earnings of these roads, 
and the more extended reports of the New York Central & Erie, 
must be regarded as quite favorable. The reports of these two 
leading trunk lines out of New York, for the year ending Sept. 
80, 1878, are particularly encouraging, as they both showa 
material improvement over the previous year, and the volume of 
freight moved over them is quite unprecedented. 
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The daily highest and lowest prices have been as follows: flat to 1 percent for borrowing. Silver in London is quoted at 
49 9-16d. per oz. The Treasury made its usual purchase this 





































































































Saturday, | Monday, | Tuesday, |Wedn’sd’y| Thursda Friday, . 
Dec. 2f. | Dec. 23. | Dec. 24.’ | Dec. 25°| Dec. 26| Dec. 27. | Week on private terms. 
Central of N.J 33ty 3414 - | 816 88%} 8154 32 , 
° ag aot. B /a0r8¢ 107 1 ae 1073 = 108% a oe 103 10°35 an ” Geld Balances. 

- oe. a3 734 oe 334 . zi 73h) 7ae| a8 TB = peu Low.) High} Clos : Gold. Currency: 
Chic. "& North: S 2.¢ ss ; a582 46°*| 7360 45h) | Dee. 21../100 |100 |100 |100 | $5,208,000) $947,000} $942,777 
: pre! 75m) Tse 76 %6 7536 76. | 7558 «" 93771100 |100 |100 {100 4,515.0 475, 475,73: 
C. R. 4 & 1109 119%, re 1% it 11954 119% : i201 12034 1204 a 1,515,000 75,000 5,732 
Del.& H. Canai Big 4714) ° 370s BY3g| BT BT 24..:100 {100 (100 /{100 6,830,000; 1,225,000; 1,225,439 
Del. Lack. & W 4956 | tox 43i¢| 43 4344) Simtiquee Gree eet BB Sel... cele nce whecccvdbeesdoiles. GNI. 0 Ts covalcccsiel’ Sotsecums 
fian’ @ oe Jo, 1896 i 18% 1944) 19 io ; | 20% 21s) 20a 25. | { 26..|100 |100 |100' |100 6,512,000) 697,978) 694,489 

: Aue BS Ai ' ‘ ¢ ma’ “ ~§27..:100 {100 |100 |100 4,123,000 445,000 445, 088 
pref. 34 88% 84 | 338% 83% $4 $4 |34 34 sf , 

Tincis Cent... ri 77K 78 «678 |*T7g 78 78 86% 

Lake 60k, 7044, 693 G0 aie 5056 3 6914 6 6934 695, | This week|100 /100 |100 |100 | $27,188,000!............|.-.----+++ . 

Michigan Cent it 75% aoe aay aay aie = 715 “1% 715¢ se Prev. w’k 100°6 100 (10048)100 81,399, 000 $1, 099, 518/$1,100,965. 
‘ é 44 | s q %e 2 7 

Hy -C. =H. &. K, ll nt Gy UN a» ui, | = ld Hil 13% 6 S’ce Jan. 1'1027%|100 |11027)100 }............--- io \iis ait hits edge gare eee wee 
éy . ‘ «a ‘ ; ; - 3 rari < 4 

Paciac Mail. '>. 1454 1455) 1458 14561 14%4 1454 13 1 14 x if 33 384 The following are quotations in gold for various coins: 

Roa i: aps aa auc Bd ae ae || a's ‘a's | Rove A4 BS OL SS | Diver adc — 93.9 = 88 

Union Pacific — 66 66 6E : ray, 66lo apo e0DS cree coos 33 @ Silver 4s anc s.— 9840 — 

est. Un. Tei O3te 92% 34 24 9316| ¥3i4 9350 O3se gore X X Reichmarks. 474 @ 480 | Five franes....... —93 @— 95 
Adams — omy 10596 ses 10556 1055, 10576 105% 106 19% (106 106 X Guilders....... 390 @ 400 Mexican dollars.. — 84190 — 86 
American Ex..| 46 46 oe -+| 4674 ee Span’h Doubloons.15 60 @16 00 | Englishsilver.... 475 @ 48 
Gnited States - a5 4 oss Osial * tee ons 09705 a4 | Mex. Doubloons..15 50 @15 65 Prus. silv. thalers. — 68 @— 70 
Quicksilver. . .1*72 1246 22 13 ed isi 12 12 *11 ” Fine silver bars . 1084%@ 10944 Trade dollars sean @ — 9 @ — 99 

io _ pref. *33 35 | REE eH gp » 94°" | Finegold bars.....  par.@1gprem.) New silver dollars — 99%g@ — par. 








“* ey are the = sia ana sakced: no sale was made at the Board. 


Total sales this week and the range in prices since Jan. i, 2878, 
were as follows: 


Exchange.—Foreign bills are a trifle weaker, and leading 
bankers are more willing to draw than last week. There seems 
to be an impresion that the sharp demand for money in London 
will not last much beyond the first of January. On actual trans- 










































































ates af Jan. 1, 1878, to date. Whale year actions demand sterling sold to-day about 4.88, and 60 days’ bills 
Week. about 4.823. 
Shares. Lowest. Highest. | Low. ‘High. In domestic bills the following were rates of exchange on New 
—— - York at the undermentioned cities to-day: Charleston, scarce, 
Central of N. J.... .. 35,154 13%¢Jan. 2) 45144 July 11} 6 | 37 
Chic. Burl.& ainey: 1719 9934 Feb. 28/114% A 15| 94 37% buying 3-16 discount, selling par; New Orleans, commercial, 1@ 
Chic. Mil. & St. 28,052 | 2742 Sept. 2| 54% July 8) 11 | 423g] 9-16; bank, 4; St. Louis, Q5e. ; Chicago, steady, buying, 1-10 dis- 
Chicas xe, beet ee | eet 2. i 84% aay R 40% su count, selling 1-10 premium; and Boston, 25c. premium. 
962 | 3% ug. 00% Apr. 17 5 > 
wey do Ce do, Pr a 57123 59% Feb. 9! 7919 July 11| 37 G9 uke : range of gold, and clearings and baiances, were as 
ic. Rock Is ac. 581 | 983g Jan. 15/1205, Dec. 26! 8219/10542 ete 
Del. & Hudson Canal; 3,893 3433 Dec. 9) 59% July 10) 2510! 741. Quotations for foreign exchange are as follows: 
weed Lack. & Western! pg } 41% Dee. 27| 617% July 10; 307! 77 
US age at AP | 5,168! 75gJan. 5! 2133 Dee. 26: 459! 15 on ae F . Fe 
Hannibal & St. Jo. --| "350. 10 Feb. 28] 16% Nov.13| 7 | 127% WEL. ‘Se GOdays. | 3 days. 
f. 450; 2 ‘eb. 2 5g } 3: ° ‘ pan 
Mlinois cent’, Beet pom | aaa — +i - July 4H 40 lo * Prime bankers’ sterling bills on London. ee ty 4.83 4.88 . ve te 
Lake Shore.......... | 50,3751 5 578 June 29| 707 Oct. 29) 45 733g Good bankers’ and prime commercial...; 4.814%@4.8244 | 4.87 2@4. 
Michigan Central: 9305! 58k Jan. 2 7253 Apr. 18| 3553 7424 Good commercial. ............ saseohieawe 4.81 @4.8l%2 | 4.36104.87 
Morris & Essex... 9'320 | 6733 a. 28 89 June10) : 5114! 925 Documentary commercial ............... | 4.80 @4.81 | 4.85 4.8619 
N.Y. Cent. & Hud. R.| * "660 103% Feb. 11/115. Sept. 5| 854410912 | 22418 GLAMES)~-----..- eee seers serene -=+| SSR MSSR1 ie | 5.90 ee ‘ 
Obio & Mississippi...| 1,250) 6% June29) 1134 Apr. 15] 219| 1133 | ADtwerp (francs)......-.-.--.--+---++---- | 5.23%@5.21%4 | 5.20% Od 
Pacific Mail.......... 6,045! 1215 Dec. 7} 23% Jan. 16) 127,| 261 Swiss (francs). ........--. -cee-ceeeenceeee {| Oe 23%@5.2144 | 5. 053@5.18% 
Panama............. "843 112 Jan. 5/131 Feb. 25) 80 e| 28 4/1 Amsterdam (guilders). ...........-seceee- | 397%@ 40 | pp 40 
ath 2,700| 121g June26| 237 Nov. 11 Hamburg (reichmarks).................- | 94140 9449, 95 95%4 
Union Pacitic....-.. $715 6114 July 31| 73 Meh. 20) 593) 73° Frankfort (reichmarks)..............-.-. | 96%@ O63) 2 2 + 
Western Union Tel. 710) Ta, Fel, 13/102 Bremen (reichmarks).... .........-...--- | 9444@ 9443) 95 @ 95% 
e 3 od a to4 Feb. 13 102 Oct. 31 56 845, . . i = | as a 1 
Adams Express ..... 143: 98 Jan. 810914 Oct. 23) 91 105 Berlin (reichmarks) Dag conker cheeheahee ie | 94144@ Aly 95 @ 9544 
American Express .. 105; 46 Aug. 2; 5215 M: ®} 431 301 nn 
| United aes exp... 401 44: Ame. 7 1a Feb. 25 36 “| +4 New York City Banks.—The following statement shows the 
. Quicksilver. & | si | Zt Jan. a + Nov. 8! 81 | 90 | sondition of the Associated Banks of New York City for the week 
EE ED. 206 4 Nov. 9% Feb. 25) 183 | 2. 
: do pref......| “| 29% Feb. 5) 37 June 15 1978 Tr ending at the commencement of — - ae. he 
| 2 eee io B20 ~ AVERAGE A ™ 
| The latest railroad earnings and the totals from Jan. 1 to latest ... Loansand Legal Net Circula- 
dates are given below. The statement includes the gross earn- Dawns. Cagtal. Descuats. Specie, Tenses.  Dapente. . 4 
ings of all railroads from which returns can be obtained. The New York....... 2 006,000 i 303,009 1,244,000 1,107,000 7,301,900 44,000 
| columns under the heading ‘‘Jan. 1 to latest date” furnish the | Manhattan Co.... 2,050,000 5,394,000 576,000 = 795,7v0 3,878,700 7,500 
i ross earnings from Jan. i te », and including, the peric an. | Mechanics’...... 2,0u0, 6,603,100 475,300 698,700 5,346,400 86,700 
Ht & g, the period men Merchants’ 2,000,000 5,838,800 611,900 917,100 4,6:6,700 105,700 
ii tioned in the second column. Union .. ... -.. 1,200,000 3,683,400 282.600 449,500 2,595,600 133,500 
1 opm os = satens cnemings reported.—, —Jan.1 to latest date.— | America ... «+... yoy yoy 1 oe Lees nee ogtnas 
; NGS. eek or Mo 878. 18 1878. | PUNE coos conus 1,030, 2,005, 5, aJl, (95, wy 
| . Atch. Top. & 8. F.2d wk Dec. $76,000 $77,093 $3,764,847 $2 Fn ge = Rae 1,000,000 5,031,900 1,011,400 2,139,000 5,184,600 .... . 
} Atl & Gt. West...October ... 387,497 424,076 °........ a ar ae Teadouens..... 1,000,000 2,982,400 245,300 274,200 1,820,000 750,020 
| Atlantic Miss.& O.October.. 201,181 193,686 1,399,324 1.452.599] Fulton . ...... 760,000 1.456.300 150,300 377,800 1,093,900 eee 
if Bur. C. Rap. & N.2d wk Dec. 28,429 39,637 1.463.676 1.186'919 | Chemical.. 300,000 10,101,100 764,400 2,091,° 9,65, 900 or 
if Burl. & Mo.R.in N-October... 307,581 216.233 135537677 1056/683 | Merchants’ Exch. 1,000,000 2,950, 199,200 497,900 2,252,400 593,400 
Cairo & St. Louis.November. 18,292 16, 267 201,674 "216.166 | Gallatin National 1, 000,000 3.44!,7 209.700 522,400 = 1,697,600 246,100 
Central Pacific ...November.i,5 13,000 1, 835 5,774 16, 314,363 15.696,093 | Butchers’& Drov. "300,000 1,113,000 137,000 109,000 21,000 51,000 
| Chicago & Alton..3d wk Dee. | 93,906 | 65.119 4622/9894 4,386,140 | Mechanics’ &Tr. 600,000 1,282,000 35,000 195.00 = 914,000 19,000 
| Chie, fe Bak fil oh eG eatay V2NG-L14 11,746,897 10,285,021 | Greenwich cs Sooo) 21577000 877.900 aa9200 1,773,600 | 295700 
ic. as i..2dwk Dee. 16 472 Re iterate a Leather Mauf’rs. 600,000 157, 3¢%,! 269.2 473,606 245, 
Chic. Mil. & St. P.3d wk Dee. 130,000 188,749 8,277,072 7,950.91 | Seventh Ward.. 300,000 946,700 = 43,900 193,800 84,800 += 28,709 
*Chic.&Northw.&c.Novem .. oY 403,728 1 ,236, 412 13, 407, 696 11 786,672 | State of N. York. $00,000 1,830,400 263,500 236,900 1,798, 00 45,000. 
Clev. Mt. V. & D..November. 36,18 2 36,00 351.877 256. 725 American — 5,000,000 11,577,000 1,174,000 951,000 7,891,000 188,000 
: Dakota Southern.November. 23.686 24,307 200,234 191,257 Commerce.. . 5,000,000 15,447,600 1,462,000 1,759,400 9,371,900 1,722,500 
| Denv. & Rio G...November. 117,363 80,083 1,033,048 700,239 | Broadway.......- 1,000,000 4,649,900 459,600 207.800 2.940,20) 892,200 
Dubuque &S8.City.2d wk Dec. 17,023 22,933 "904,185 884/194 | Mercantile. .. .. 1,000,000 3.220.000 247.000 452,110 2,82:,500 179,600 
Grand Trunk.Wk.ena.Dec. 14 163,142 201,926 8,559,607 9,042/258 | Pacific ......... 422,700 2,0:4,100 31,300 575,100 7,029.600 ~——.. . 
Gr’t Western. Wk.end.Dec.13 69,709 91,487 4, 232, 194 4.2 4066 Republic.... .... 1,500,000 3,!59,209 211,900 597,000 1,991,590 450,000 
Houst. & Tex. C..November. 408,133 340,090 ._......... Chatham ....... 000 2,844.4 30,600 725,300 2,742,700 401,400 
Ill. Cent. (Ill.line).November. 483,948 474,012 4,934,305 4,814,923 | People’s......... 412,500 1,341,003 17,400 109,00) 1,081,700 5,4 
do Iowa lines.November. 125,365 144,880 1,350,764 1,378,440 | North America.. 700,000 1,602,600 62,000 191,00) 1,74;.00 030 
Indianap. BL &W.2d wk Dec. 23.502 6,606 1.208 126 1.168648 Hanover ... .... 1,°00,000 5,407,200 311,300 1,072,770 5,243, 5C0 441,006 
Int. & Gt. North..2dwk Dec. 58.714 51,108 15227242 1°457'144 | lrving.... .....-. 1,859,490 51,200 392,500 1,618,100 149,200 
Kansas Pacific... .3d wk Dec. 57,473 61,449 3,638,913 37238/124 | Metropolitan. .. . 3,000,000 12,342,000 684,000 1,482,009 8,871,00) 2,228,006 
Mo. Kans. & Tex .3d wk Dec. 61,253 59,997 2,920,472 3,104,844 | Citizens’......... 600,000 1,508,300 97,090 895,200 1,757,100 247,100 
+ Mobile & Ohio.. November. 307,581 252.766 1.617.774 1.675.833 | Nassau... .---- 1,000,000 1,953,890 27,800 204,200 1,751,700 3, 
Nashy. Ch.& St.L.November. 156,994 158,731 154827129 1'586'145 | Market .......... 1,000,000 2,268,000 64,300 43,100 1.670.900 293,300 
Pad. &Elizabetht.November. 27.309 32,836 °..... verre St. Nicholas. .... 1,000,0:0 1,893,400 52,000 132,400 67,80) + 618,400 
Pad. & Memphis..2d wk Nov. 4,647 4, 094 158,129 159.397 | Shoeand ceather 1,000,60) 2,710,000 260,000 415,000 2,710,000 671,500 
Phila. & Erie.....November. 317,167 353,446 2,695,752 2,915,250 | Cor ee - 1,000,000 3,233, 107,400 327,002 1,900,400 4,700 
or got .November.1 678,394 1,133, 111 11 927,488 13, 092, 338 ——--- ia a yf = 34°30 a4) X0 Meer ees er 
H (brs)2d wk Dec. 9. 11,965 —_ y ort t Als MR ES ES 
St. L. Iron Mt. &8.2d wk Dec. 148, 500 yess 4324715 4240/07 | Marine 400.000 2,515,700 178,000 447,00) 2.511,000 358,100 
St. L. K.C. & No..3d wk Dee. 79.081 57,028 3/253/375 3'096.900 Importers’ é’iad 1,500,900 15,182,000 1,831,300 3,477,100 16,463,400 1,093,600 
St. . & Ss. E. (St. ae 1 gt wk Dee 13,315 14.65 16.762 583 134 ark see 26% 2'000,0°0 10,222,000 424,3 0 2,645,990 11,945,800 537. 400 
_ do (Ken.).lstwk Dee 7.752 + «8981 «335/127 308759 Mech Big. Ass'n 500,009 521.200 30,500 145.600 418,50) 294,900 
do (Teun.).1stwk Dec 3.721 3,523 162.624 142,459 | Grocers... ..... oo ili dill Aili: —- = illite RS ae 
St. Paul &8. City October... 66,715 81,686 497.031 430,012 | North River..... 940.000 S19600 40,000 NN BO ob 
Scioto Valley.... November. 27,509 13,855 260,216 Kast Miver .... 250,000 677,610 75.0.0 70.800 516,500 126,000 
Sioux City &8t. P.October... 45,501 59.061 311,619 350,890 | Manette & Mer. 100000 | 317.70) = 8,500 | M700. OE bean 
Southern Minn...October 44430 110,61. 535.305 536 238 Fourth National. 3,590,000 14,4'8.000 1,187,209 2,060,100 12,509,500 1,053,600 
Tol. Peoria & War.3d wk Dec. 18.114 20.411 1 912°650 1 039,966 Central National. 2,009,000 7,329.000 312, 1,536,000 6,781,000 1,481,000 
Union Pacific. ...-November.1,084,324 1,022,354 11,718,7. 38 115497395 | Second National. “300,09 1,103,000 | ---.. 480,000 1,895,000 37 5,090 
a IR 3 - , c i ee ty D.~ $95U ’ / uv . of ’ 4 , 
Wabaah :-cSd wires. aRG7o "Wid ao10.sG0 Laro.nG | MOND BO SSS Se tte Sasn ao 
*The figures in the last tw oO columns do not embrace the Propr lotary Third National.. 936,300 6,204, 00 "597,400 1,256,600 6,429,80:) 798.500 
eS for the period prior to June 1 N.Y. Nat. Exch. 300,000 1,089.700 47,000 174,300 «742,390 263,100 
uring October and a part of Sesiednibet, the operation of this road | Bowery National 250,000 1.170.506 © 16,000 216,000 802,00) 224,700 
rege Nr Artesia, a distance of 219 miles, was entirely suspended, owing | NewYorkCounty 20,00) 1,058690 © ...... 298.800 1,120,900 180, 
to yellow fever restrictions. GermanAmeric’n 750,000 2,122.400 147,805 633,800 2,057,3)0 ...... 
Gold and Silver.—Gold remains at par, and’ transactions are Chase National.. 800,000 _ 1,804,500 134,400 30,800 1.718,200 241,500 
insignificant in amount. On gold loans the terms to-day were Total.........63 211, 590 235, 235,974, 100 20,9. 911, 500 39,609,000 203,625,600 29 29,077 000 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


Quotations in New York represent the por cent value, whatever the par may be; other quotations are frequently made per share 


The following abbreviations are often used, viz.: 
for consolidated; “ conv.,” for convertible; “s. f.,” for sinking fund ; 


Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations 


“M.,” for mortgage; “ g.,” for gold; “ 
‘*], g.,” for land grant. 


g’d,” for guaranteed; 


‘“‘end.,” for endorsed ; 


** cons.,'’ 































































































| | 
UNITED STATES BONDS. | Bid. Ask. | STATE SECURITIES. Bid. | Ask. 1 City SECURITIES Bid. | Ask 
Fsdtigs Sed | , oa Raat , Peas & . 
gs, 1881... STATES tet 106%3/10610! ay vagaeeng We gy ety JI &J | 36 3742) Dist. Columbia—(Continued)— 
tae" wa 2 725 1094109 * ne onds, a—e---% & J) 30% 3119}; Washington—10-year 6s, ’78..Var.| 98 (10019 
Called Bonds........... reg Sl, Spee ES Texas—6s, 1893 manage i Mest o3 a5 || Pee een Senn) Os @., Sa Ree eee aes 
Ne ne so pei Mipated sable ned ght 9 PO naa M &Si}103 (105 || Fund. loan(Leg.)6s, g., 1902 Var.|104 |106 

63, 5-208, 1865, new.....reg. .-J&J|100%' Fore 7s gold. 1904. sepecmnegae r sf 112 |113 || East Saginaw, Mich.—8e ..........-.|-..---[-c.e- 

6s, 5-20s, 1865, new... coup.. ..J&J (103% 104 108 pension, RA ge & 109 Etissbesh. ie a ag EE  B. a 

6s, 5-208, 1867 — SRT 10212 10238 Waren a > gle aaa J &Jt 101 102 ‘| Ts, funded, 1880-1905........ Var.| 72 79 

~ pong te ee -... coup... .. S&S 2 ali Virstaia-e, obd. oaser05 3 & 3) 25 soa: th » S908.” oem cen pempecmeane cxsnie a = 
s, 5-208, 1868.. ........ Tea — —- s10e0K% Terptior |" 1 gn sarees se ccccocescrecsccee coccccse| ER |accece 

oe ae ti eae Sbhigns a 3 E5108 _ ~ aon ee 1886 1895...3 & J| 25 pitti | Fall River, Mass.-—6s, 1904...F& At}110%4}110%2 
5s, 10-  egaeeeeaene iD --518|1077@1108 || Ge do” ex-coup., 196 z---3 & J! 73 ia}. -..-. | 58, 1894, gold..............-- F&A 1/102 2ly 

Be 10-408. seiko a +a 10774108 4 ;' Fe oa 1905...3J & J) *55%; 561. | ‘Fitchburg , Mass.—6s.’91,W.L..J&J7;}110 (11014 

Se funded, 188i 2... rex. Q—F{10619|106%|| 6s, deferred bonds... ...... J & J}...,,.| 40, ||Erederioksburg, Va—7e. >< Magda este 

Be fande 1881 pe yy te 10625 106s ’ Mins crnenesanneve 7 5a 773) |Galv eston, Tex.—10s, ’80-95 "Ps OS Nee te 

4198, 1 etal g ete iane: reg.. Q—M 104%) 1045, CITY SECURITIES, | | gamresten County 108, Dist. - G : ali poe 

ee fogs : xe0rg 1.—See Dist. of C 

os aeee rsnevarninencins “i Q—M 104 ta) toon Albany, N. Y.—6s, long..... Various|103° |106 '| Harrisbur g, Pa.—6s, coupon... V: rar. 1034/1 04. 

i, WOE co ckdce Sseotee coup eer os '10033'1002e pee eis eed eagle Various) 106 |......| Hartford, Ct.—City 6s, various.....1}104 |107 

4s, smali..............,-coup...-.,.,|100%3|10023|! 6a, 1876-'90.......0220000200 1 BSS reso |e too [10s 

cet aa} | 7 ee ee ee ee Qed | - wee cee jree eee a « ) s yA 

6s, Currency, 1895-’99. a. . S&S 11919 119%); Whurf 7s, 1880 PR EAT eae J&I*!1100 (105 | Haverhill, Mass. Sesh BO AROt 108 109 

STATE SECURITIES. | Pom ag Co., 58.....-..---. J&J*| 89 | 91 || Houston, Tex.—10s..... ..... RPG SRR: 222 
Alabama—5s and 8s, fundable.. Var. 4319...... "The. Ge Reece ncs Sonseewaven ek BR See rare 18 | 20 
eo eS SP e ee ag ae =  "  ~ OS orQeEcerncam raat = be indianapolis, hog ch a Pate taged oo 
~~ -¥ Lies) i aD. =n ons an ccrscvscorgcanss 3. ie av City—6s, water, long, 1895../10 
pee Bim Se Sane es a? | - aneente, He — 1887, » mun.. F& At L03%9' 104 | 7s, do 1899-1902........ J&J 1071 1032 
on of 1906. a saat -*re sole t4.9| 457 reo 2 ma co atihpininadid aia Various! 97 100 {} 78, sewerage, 1878-’79...... J &J|100 (101 
7 of 1906, funded, RR. ‘‘ B’’...... | 73 | 7 ‘Baltimore—Gs, City Hall, 1884.Q— J 107 tho 1 aS sence 7 1891 ft m ~ 108 107 
NRE SGI ate ER { = i >; : er . , 4 a i pd. } {| r e "y far. 

a Gass 10". bs szoa toe | tt ! 90 | = phere yy — J &J | LOT 1 10° 1 (eR rr J & J|105 (106 
78, L. R. & Ft. S. issue, 1900_A & O 3 re 5 ; 68, R. “eye mn, 1890 ys Q—J 110 110% 1 Hudson County ’ Ge........... A&O/102 103 
7a, Memphis & L.R.,1899..A &0| 3 |......|| 6s, Park, 1890............... opt Tit | — Tee one lta ae 
78,L. R. P.B.& N.O.,1900..A&0; 2 5 || Gs ’ pount t 1893 ERE ALi Jas 130 ath | re Sogo tie ogy Sgt ty sibge aa 
78, Miss. O.& RB. Riv.1900. A&O! 3 sie a y> Brivconpocce sey M€&8/110 (115 ||Lawrence, Mass.—ts, 1894...A& 01/110%4'110% 
ae Ark Contral =’ tha s | 8 ~ ae 1893...M & 8/112 116 | Long Island City, N. Y.............- 98 |102 
7) Loveo of 1971. 1900... tay 3 sil . _ ting, 94 22 SMI 10412105 Louisville, Ky —Ts, long dates. Var.{| 10349} 105 

California—6s, 1874................. 10419} ¢. 63, w ost, Md. RR., ., 190 a Sitar bs short eanganpcocssedeaoeinn, vane ae 

Connecticut—5s #3106 {108 || Bars 1902 .... J&J/Lil (114 ,., reer rr Var.t| 97 | 99 
= erate a A see 108 110 ~ Valley’ Ne tee a aces Q—J| 99 (102 EE AE ITS cA Var.t| 9749; 994s 

eg ere nenensensteeseeseesongecgsl ww ia. | 7 vot i suck ane A & O}107 1110 Lowell, Mass.-—6s, 1890, W. L. M&Nt 111 {111% 

Florida—Consol, gold 6s... .._. J& 3180 | 85 lipocme Mo. 6s RR is wee go sone ns 104% :105 Lynchburg, .) ee J & 99 2 

Georgia—6s, 1879-80-86... .... F & A.101%0/103 || Gav wat % 1905 R.,1890-'94. Var.{}10242 103 || 88..........-. .--.---2-- +--+. J & Ji1LU2Z%g}...... 
78, new bonds, 1886........ J & J 110 11149)! 6s, E. & N.A. Raiiroad, 18 a7 -U&I 110744 10732 |Lynn, Mass.—Gs, 1887........ F&A +} 10739/108 1s 
age Asse g Se a Oona 109% © TEP ailroad, 1894..J3&Jt}102%2103 || Water loan, 1894-96.......... J&J}110%9/111 
78, gold» in oe O-5' Fg cea aoe aS nye se RR.. "99. A&Ot 10212103 | OG, EGS. 2.22. ocr cccsncece oes M&N7|101 /|102 

apenas mate % oll12 lid Il Bo 1897, 8, pa road aid..... Varl)102_ (10219)|Macon, Ga.—7s..........-...------:- 55 | 60 

Tilioie60 coupon, 1879.. “J & J.103 Bolf. st “AL — = eeeeree Site n ees 9972 10022) Manchester, N.H.—5ds {1883-’8 ISS i101 02 
Warleen, 100... % 3\103%0) 0177 “ ~ o> e.—6s, railroad aid, ’98.. 1/101 (102 || Gs, 1894. -..........--.---- +... H110 |110% 

PD heer =” 9 64 a seat Waser ro on,Mass.—6s,cur 77 apget hy 115%/116 ||Memphis, Tennu.—6s, old, C..... J GI 20 30 

paar ant 6 t0°90.......... gteses|eeeeee -. urreney, short, 1880. Vand 10214 10212 Gs, anew, A sy I OTS J&J; 20 | 30 
cestatamen, 40d emia tandniis. Var! 58 1H ween’ 8a eee ine seceeeee ar. s, gold, fund., 1900 ........ MG Ni 6. a0. 

“Qs, nonfundable... won : 52 pees Sterling, 5s 5s, gold, 1893... A&O!!105 |107 || 6s, end.,M. & C. RR. ........-....-. 28 40 
lle imam gg ana eG ae ase ¢ 0 s, gold, 1899... . - S&T! 105 |107 GS, COMBOIS. .... 0502 - 000+ 2c0e eee J&JI|; 50 | 54 

Maine—Bounty, 6s, 1880..... F&A 102 |10219||Brookl 5s, gold, ee ema ae ann Se Bi onssnagennes 
wee Gotta esnnened, 65,"89-A& Of 11219/113 7s, 138i 95 Pitan sllbinesane ae rs J aaa te a8 be ig yen GN eet Ri Sabpars Aghia 

ar loan, 68, 1883.... .......] sgh os Le passs ss sense neers ‘ » Water, LOO. ........20020- PEI] -cccccfecccs 

hak Lae aah a ctencd pie crs 108 = 78, Fark, 1915-24 puke adadie JI &Ji119 |123 ||Mobile, Ala.--8s............. WR ki sTig FD 

6s, exempt, 1887... J&Jt 106 |110 og Bridwe 1903. “gar alae thas bates J & J/119 [123 || 9S.......-. 2.2.2. ee eee eee ee eee Piiebcicée teaies- 
6s, Hospital, 1882-87........ T&IJt 106 |110 Fe Wat Se, 1915..........--. J &Jj119 |123 || 6s, funded... ................ M& N! 2719] 30 
areal meat Q—J 106 110 Ge be gg veer EER ITE JI & J'106 |109% |Montgomery, Ala.—New 3s ..J & J| 30 | 40 
ts eR NR ER Blame G: O—J 99 |100 I oe aa 1s gern at RMD J & J/106 |109 ||Nashville, Tenn.—6s, old..........-. 75 | 85 

Massac besctie--< 58, 1880, gold .J&J1101%9/102 | Sg Fg 1879/86... "Mr eNOS 107 Oe BOW ia cceecnencnno ga 163 
a co Ley eéu'xauks > ocak S e-g| 110% 1103 ‘Buffalo, N, bg pie Ee eg OE eS ee ee Eeee PN 108 |il1 
oe a pre fpeeas viitt=1 459 ela HE 4 | a 8 Shana aan Var..103 |110 || 7s, —— a > Ga eaanaae H112 |115 

do do Reta M&N! yo boos | 6s’ Park’ long ooeensevnenss ene Var./110 j112 (|New Bedford, Mass. a> 1893. ALO 111%j112% 
do > — “A&O? 103 105 ite ”h i .~ G. 22.22.0200. M& 5/100 lth oes N. Brunswick. N. J.—7s...........- 11103 11044 

Michigan—6s, 1878-79... sorter t103 | v ms "8 ae, Mass.—9s, 1889... A&OF/ 102 1024 Newbury port, Mass. 8a. 1890.J&Jt| 10949} 110 
6s, 1 1883..... 7% Det Beate cie y & 7 105 |-- 220. I Ga’ 1904, Sa water loan...... JHRIJILL2I9)113 | |4 . Haven, Ct.—Town, 6s, Air Line...}106 {105 
eee taser snewrorsrens A 112191. eset No 58 i 58, City bonds...... J&J 114 {114% Town, 6s, W NE Sl cra ade 1103 |105 

Minnesota—7s RR. ‘repudiated. . "185 | 38 | | Camden Cit ’ Be} -—6s, coup... J&J*/105 |.....- a ae te” 100 |'103 

Missouri— 6s, 1886 ‘ . J & "Fl 103% 7a, re ity. J. --6s, coup.. J&JI* 105 ecccce! City ’ 78, BWA. ccctcccceees conse 112 115 
Funding bonds, ean high om 9 Oi’ hy epee ‘Ch be Paton 2 = ta sore sans J&I*/110 |117 || do 6s, City H ee oes 101 {10% 
Long bonds, ’89-90 .. T& J 16% ia Orn Gre nam bona 180. F Syl. .| aa Hew Oxtenes 16; 1392 plum bover| 36 | 38 
Asylum or University, 1892. ——r. i) Ae’ . »A5S90....0 GI ...... 2 isolidated 6s, 1892........ ‘ 38 
Hannibal } St. Jo. 1886. ‘ - - vies | ioe || cn 5 eee wa auatetesees ss Pe poate $3 | Railroad issues, 6s, '75 &94..Var| 25 | 30 

- Pad 1s ee ee ih | 1S te ion sea, ae 8 97, water 1. F&At11014}110%)) Wharf impr., 7-30s, 1880....J &D|......|....+- 

N. Hampshire—6s, 1892- 1905..J&J1112%/113 | 7s, yo age, 130208 Best 106 107 ar ~~ ity aeraID eek oF 100 103 
War loan, 6s, 1884....... ....2 : a 7% lia ll Tk Tht , ~~ reas 

we: 6s, 1884. 6021: JET Los ‘107 7s, water, 1890-195... ai AER 2 J&It109 (110 5s, do 1890.. .... —F'i/10119/102 +2 
6s, exempt, 1877-1896 J&J"\106 |... °.: (dat b*~Se iacaeiaaieetetg Mbyte Ld 6s, _ _do 1883-90. .... —F/104 |106 

war Tae ae all ae ip rasliio vite ais & Ry, fog iekanunnie ’ 10619; 107 6s, aqueduct stock, ’84-1911..Q—F|}104 |107 
6s, gold, cout ai ae wee ar 0. a pe Dn textn aohbiedie dil W&N } 101 102 7s, pipes and mains, 1900. M&N/115 {118 
ae cae cae re fe J becaeee 1 vies ™ =) See & N| 106% 10744" 6s, reservoir bonds, 1907-11. oF 106 |1L07 
6s, gold, 1891..........-..... 2 Bh Be eee | ome ee Sar ORE IM: 222-99 ' oat 103 | 4 Cae +See en jaan a F ee ior 

O1......-.. Bisncas | eek aie || i é ace wn ceccereee woes 2 | do :--G— 6 {107 
ee gold rt * S. Sarae ‘iaibaieien 2 ? 4 tos | an dace } a 7s, 1876-’79....J & J}100 |102 | 73 dock bonds, pe Feceueen M&N/116 {118 

N. ace Se old, ‘ 1886 98 J&JS ¥ k 19 | x Cin est ti, ik 78, 1890 ay Be eee ee ae 99 100 | 8, ¢ 0 aaa. M & N 107 105 
se ee ’ ‘SEO is | | —_ i —6s, long.. ..... Var.t} 96 97 || 7s, market ack: 139%. 97..M&Ni116 {117 
Oe O. Rin 106s 6 ob Bee 1 ace Th aati cick oa shies Var.t| 98 |......|| 68, improvem’t stock, 1889.M & N|104 |105 
Os MR aa ated ngs ici A&O| 85 |...... a Var f 105 106 | be gold, a needa, 7901: MANY 115 117 

vhs adud nites oes cou Deer eee! | dads idacianeneumetih shdebades a > | S, gold, cons. bonds, 

Se = — off. hedecs sti i 3 re Jrseeee | weer *2 RR. 7-30s, 1902...J3 &i #}10519/106 | 6s, street impr. stock, 1888.M & N 10244/105 
6s, Funding act of 1866,1900J&J| 11... 1 - Sa 008 MEN HLOLIg/102 || 78, do do °79-82.M&N/|104 |107 
6s, do 868,1898A&0| 11 |...... lo ‘ite 3, g.,1905..M4&N | #9612} 9612)| 6s, gold, new consol., 1896........ 11 {112 
6s, new bonds, 1892-8 J&Ji 10% 12° || wmilton Co., O., 68........------. 95 |......|| 78, Westchester Co., 1891......... 106 |107 
Api cup an ee anata A&O} 11 1 ieee | ae tals ee et - a po | Newton—6s, bags water loan. .J&J)112%)/113 

do eee -eegeze----A &O} IL |......! -30s. , 8, 5, water loan. . - J&J) 104%) 105} 
6s, spe aa tax, > ines} aaa 214!. sas 5-| Cleveland, O.—6s. long..... Various .|1043g/106 || Norfolk, Va.—6s,reg. stk,’78-85. .J&J ‘93. esc ne : 
o. yo eee t+ -~: e+s 25 fied af ee - anbbaisiiae wt pled Radiat ews 99 |100 8s, coup., 1890-93 pauinok evened Var.|11149)112 

Ohij—6s, 1881 lass 3 ...... dy 1 234 is I a cities Hau bed ewe ds Various.|103 /|104 8s, water, 1901..............M@N/110 }j...... 
gt be acetal tte ene Grae tet 7s, BO, siscinnitite dacine sien Varioustil09 (110 || Norwich, Ct. ha. Seba A&Ot|}102 |103 

Peniisy ivainiar—b4, gold, 77 yt As thet sea a short. ence wec eee oe Various t 104 (107 Orange, OS” RRR a RSA i oct t tS . fended 
fe ee seta i- rire “100 Nc paces 78, 1879-89 ....... Yearly t,10342/106 Oswego, N. Y.- “TS. cceese sere nesene-- HLOL j102 
5s. now. rez... 1892-1902 ” ages F&A! 11012 11 —— 9 umbia, 8.C.—6s, ee 40 60 Paterson, N. J.—7 78, long. ame AERIS SL RS. 
6s. 10-15 a 1877/82. & Al10 179/10 l ‘Covington. .—-78, nen: - VOR, an Sains Petersburg, Va.—6s.........-.--- J&JI} 95 {100 
6s, 15-2 3 a ; 1393-02". panel Aantce 05 | ae y.—7. LR, CNR, Ge iia a éclinie on déndeddpiens nhs aqihhas J&J|\104 {110 

Rhode Island—6s, 1882.. ....M&St!....-. ......|| Ini taes it ah OE DIN deer em ee abo lg heal aaa Pe A pe 
on, Aa gg mean my rere al . ag _ { : , stbetu deck dees 8219} 85 Philadelphia, Pa. —5s, iste J&J*;100 |...... 

South tle ote éiinwikstin bay ft al ease | a do = Bettee? Shrseencwer nace: 95 (100 NG SE an.d. dbnedneeedaedses J&I/1OL |107 
- “ae ponraceendiepenopetamanen eee ‘| --||Day on. Le Bibs ccsiekseteh sdheed 1106 |...... Ga, BH, BOB ones 200s sd ees cgas<s Jj115 [116 
6s. funding net ia6e Saetmaee 7% | 13 | De roit, Mich.—7s, long........ Var.t}106 110 || Pittsburg, Pa. —43, coup.,1913.. ‘Tes OF Ff cits 
tame on. aos) ae || ee jae ey DUN bacco de. pine Var. L10%s) 11249); 5s, reg. and coup., 1913....... &J|; 84 | 90 
6a, Land ©.,1889............. A&ol 10 1.2027 | Dist. Columbia— . 7s, water, reg.& ep.,’93-98.. 2&0 104 [105 
ote gy ey ng eid aebaa e = veneee!| eae 1 3-658, geo 24, coup.. F& A 7819 73% | ‘ 7a, stroct imp. re ta a Bi B . oo. 
6s, non- Aeniilnisnas. "Wig | Baily Perm. imp. 6s, guar., 1891.... Ja] || SSeuene, Se unicipa ar 3 312 

--Var.| 1%'...... | p. 6s, guar., 1891... Sd 104 (105 6s, railroad aid................ Var t| 10449) 105 
6s, consols, 1893...2.. ....... J Ji 55 | 70 | Perm. imn. 7a, 1891 . _J&1 107 10510 Portamonth, N.A.—6s. ’9%, RR. Tet} rt 106 4 














« Price nominal ; no late transactions. 


t Purchaser also pays acvrued interest. 


+ In London. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—ContTInveEp. 
For Explanations See Notes at Head of First Page of Quotations, 
| . | 
City SECURITIES. Bid. | Ask. | RAILROAD BONDS. Bid Ask. | | RAILROAD BONDS. Bid. Ask, 
— t110 1 114. |Califor. Pac.—1st M., 7s, g.,’"89.J&J| 97 {100 Clev. Mt. V.& Del.--1st, 7s, gold,J&J| 72340} 2k 
Provi aonen Wi -éae.. 1900-3. 543 10822 '106%'! 2d M.. 6s, g.,end C. + 'S9.I&T 83 88 | Columbus ext., 7s, gold, 1901.... 122 jieke 
6s, gold, 1900, water loan..J & J| 114%/115 || 3d M. (guar. C. P.), 6s, 1905.J&J ie Bnokeus | te gg 5 Cent. lst, 8s, g.,’90. ee Py “pas 
6s, 1 RD SLIT A & Sit106 (107 | do do 38s, 1905. J&I Pee |Col. C. & I. C.—1st m., 7s, 1908.A& 1a 9 4 
Ricimond, os “Rees J&J| 103 [104 ||Camden & Atl.—1st, 7s, g.,’93..J&J} 115 {117 | 2d mort., 78, 1890 ......-. ea P&A . 
\ APB jp eG SEE 4A JI &Ji 119 (120 | 2d mort., 7s, 187 9........---A&O| 1014g]104 | Chic. & Gt. East., 1st, 78,’93- 95.| 45 5 
a N.Y.—6s,’76-1902.Var.| 100 1104 \|Cam. & Bur. Co. —1st M., 6s,’"97. F&A |*102 104 ‘| Col.& Ind. C., 1st M., 78, 1904.5&I 86 : 88 
Te, water. 1903............. J & Ji 112 |114 ||Canada So.—l1st M. guar 1908, T&S 7478 7548. do od M. o 7s, 1904. M&N 67 71 
Rockland, e—O8, 00-20, EEE eA. t 9934 100 ||Cape Cod—7s, 1881.... .. 22 F&A A |t Po 103 Un.& Logansp., 1st, 7s, +9 oe a as 
Sacramento, Cal.—City bonds, 6s ..| g-28 | 30 | Carolina Cent.—1st, 68,g.,192 3.J&J| 3 35 T. Logansp. & B., 78, 183 
Sacramento Co. bonds, 6s...... .- - eae \Carthage & Burl. —Ist, 88, ’°79.M&N|t100 |...... Cin. & Chic. A. L., 1886- _- GR: peer seeese 
Salem, Mass.—6s, long, W.L..A&Ofill4e112 | Catawissa—I1st M., 7s, 1882. -F&A) -.-..-|-.-... Ind. Cent., 2d M., 10s, 1882 .J&J 99 |101 
iy gleam J&I #10239) 103 || New mort., 7s, 1900......... F&A| 106 |109 |\Col.& Hock. V.—1st M., 7s,’97.A&0 104 105 
8. Francisco—7s, ¢. ,City & Co.. Var.\g.107 | ates Cedar F. & Min.—1st, 7s, 1907.J&J| 92. |.. ----|| 1st M., 78, 1880...... .....--+ T&I} 99 = 
— ar.| 64 | 67 ||\Cedar R. & Mo.—I\st, 7, *91.. .F&A|11074)107%)| 2a M., cr CR odie na whee wae J&J| t90 9 
ae, Ga.—7s, old. ........ Var. | Py 9 
Lobimekne soon dps webbie Var.. 64 | 67 || 1st mort., 7s, 1916 3... we... M&N|110744/ 10754! Col. & Toledo—1st mort. bonds . 192 |..0e.. 
; mee p Powe A NICS eae: yee | 45 |\Cent. of Ga.—1st, cons., 7s,’93.J&J| 108 |LO9 | Col. Springf.& C.—1st, 7s,1901. MAG) ......-].-: =e 
Bridge 10s, 1891 ........... Ps eee | 40 | Cent. of Iowa—l st M., 78, ¢...J&Jd 40 | 45 ||Col. & Xenia—Ist M., 73,1890. M&S} 103 {105 
St. Louis,Mo.—6s cur., long bds. Var. [!103 ee Cent. of N.J.—1st M., 7s, ’90.. F&A} 115%2)...... |Conn. & Passump. —M., 7s, 93.A&0 by + 104% 
che aliens nandkoniiamael Var rit t1 ‘101 TO, GONG s BOGS cicdce ccncseds M&N 89 “sesso! Massawippi, ¢., 6s, gold, 89. rs =o “gee 
Water 6s, gold, 1887-90...J & D105 |106 Ge MeentNd. . ..0.-cccceccens 71 4, 71 8) Conn. Val.—1st M., 7s, — J & 4 7 
io de tnewi, 1068. A& } 105 |106 || Consol. M., 78, 1899. ........Q—J| 89. |..... ||Conn. West.—1st M., 7s, 1900 J&J 103 |108 
Bridge approach, 6s.............. | 10419/106 | do assented.........-.. 71% 72 4 | Yonnecting (Phila.)--1st, 6s M&S 105 
Renewal, gold, 6s........... Var. 10419/106 {| Adjustment bonds, 1903.........| --- <+-| 89 omens, -Val.—1st M.,88,1904,.A&0) +001 88" 
Sewer, 6s, gold, 1891-93....Var.| 104 (106 || Am. a & Imp. Co., 78,86 J&J} 49 | 5d Dakota Southern—7s, gold, + F&A 5 
St. L. Co. —Park, 6s, gZ., 1905. A& O} 104 (106 — assented ............] «= seo 51 || Danb y & Norwalk—7s, 20-92. J&J : 
Currency, 7s, 1887- .Var.} 105 |...... | L. uw. Coal, cons.,78,¢',1900Q-M| 51 | 60 |/Dan. Ur. Bl. & P.—1st, 78, g.-.A&O 101 |1012e 
St. Paul, Minn.— 6s, ’88-’ 90. J -& D 89 | 92 || do assented| _ 39 | oos.| | Dayton & Mich.—1st M., 78, ’81.3&J Bes 
it S)  «~ aipeleasipaes: &N! 100 (103 | Cent. Ohio—1st M., 6s, 1890..M&S| 100 10014) 2d mort., 78, 1887........---] M&s 97 
H Se aa Var.| 103 |...... '\Cen.Pac.(Cal. \—1st, 6s,2.,95-98.J&J| 10853/108% | 3d mort., 7s, 1888.....-- ans A &O oe greene 
Hi Somerville, Mass.—5s, 1895.. A&O +1012 10214! State Aid, 7s, g.,1884........ J&I rouans |..----||/Day t. & West.—l1st 7 ,68, 1905.3 &J| 180 aseae 
Hi i EE iad wnt bei ebaeeen J&I Laws 106 || §. Joaquin, lst M.,6s, ¢g.1900.A&0 93 8/---.--|| | Ist mort., 78, 1905 ....-.-.-.. T&I wean shes 
u  Y 1a Pe A&O'|t 10619) 107 Cal. & Oregon, 1st, 6s, g.,’88.I&I Jo | 96 || Delaware—Mort., 6s, guar, 95. T&T 104 A 
tT Springfie ld, Mass.—-6s, 1905..A&O0/t1124% 113 Cal.& Or. C-P. bonds, 68,2.,’92 J&J| $95 | 97 |'Del.& Bound B’ k--1 st, 7s, 190: 5SF&A! 10: 3 103 2 
i 7s, 1903, water loan.........A&O r120 0 6.121 Land grant M., 6s, g., 1890. A&O)| ------; 99% Del. Lack.& W.—2d M., 7s,’81.M&S! 1051 $4 2 
| Stockton, Cal.—8s........-..--.....- g.90 |.......| West. Pacif., 1st, 6s, g.,’99..I&I 105 |105: ’3| Convertible 7s, 1892 .....-..: J <D| + 06ia! 1 
t Toledo, O.—7-30s, RR.,1900.M & N| 198 ‘101 |'Charl’te CoL&A. — Cons. 78,,95.3&3| 89 | 91 || Mort. 7s, 1907........-. ...-M&S) 100 104 
i EE cnnckine namadontnkis V ar.| 1 gf See 94 mort... 76. IDLO. .... ccccec J&I| 97 | Go \ ‘Denver Pac.—Ist M. 73, 2 g.,' 99. M&N| 35 41 
i] 8s, water, 1893 & ’94........ Var.) 105 {109 Cher raw & Darl. vin M. £88,’88.A&0 i Pee ‘Den.& Rio G.—1st, 7s, g., L900.M&N} 914) 92 
it Washitigton, D.C.—See Dist. of Col.) mae tx 2d lb lal aida ila ees ean 80 ieenns ‘Des M. & Ft. D.—I1st, Gs, 1904. T&S) Faces [eeeees 
| Wilmington. N.C.—6s, gold, cou. on) 75 | 85 | Ches. & Ohio—1st M., 6s, gold, old.| 39 | 3142 Detroit & Bay C.—1 st Be, 1902 M&N| va [reeeee 
ib 8s, gold, a eer rer me ee lo ex cou a ee nerceocenccs| “zeses|oeeree|| Ist M., 8s, end. M. C., 1902.M&N| OB te coos. 
i Worcester, Mass.—6s, 1892.. -A&O) 411: zi 112 3 | Va. Cent., Ist M., 6s, 1880...3&J +e ‘Det. L. & North. —1st,7s, 1907. A&O 4103 104 2 
t Yenkers, N. Y. —Water, 1903....... | BAO fone cee do 3d M., 6s, 1884...J&J J2 jrsteee | Detr. & Milw —Ist M., 7 78,’75.M&N| {40 50 
Hi RAILROAD BONDS. | do 4th M., 8s, 1876 ..J&J 4 |seeese || 2d mort., 8s, 1875...........] M&N} 740 | 50 
+ Ala. Cent.—l1st M., 8s, ¢., 1901. T&T 40 50 | | Cheshire—6s, 1896-1898....... J&Ji 9242, L00 || Det. & Pontiac, 1st M., 7s, ’78. JJ 90 pbapee 
i Ala.& Chatt. —Ist, 8s, ¢.. 2’d,’99. S&S) 9 | 10 ee ae es eed T&S 110012 100% | do 3d M., 88, 1 386. F&A! TO teneee 
it 78, receiver’s ¢ erts. (Vv ar. Nos. al = 60 Chester Val.—ist M., 78, 1872.M&N “sueettl cececee | Dixon Peo.& H.—1st, 8s, 74-39. BGM) ccosss |seeese 
i Alb’y & Susq.—1st M., 7s, ’88. Sea eee thie. & Alton—1st M., 7s, ’93..J&J| 115 |...... | Dubuqued: Sioux O. —1st,78,"83.J&J| ...... vedere 
Hi 2d mortgage, 78, 1885......A&0. 99% 100 Sterling mort., 6s, g., 1903. Jas gee 108 | 1st mort., 2d Div., 1894.. ... F&I)... 2) sane 
ip 3d mortgage, 7s, 1881......M&N} 91 |......1| Income, 7s, 1883..........«. A&O| 105 |...... ‘Dunk.A.V.& P.—1st, 78,8..1900T&D) 102 |...... 
Hi Consol. mort., 7s, 1906...... A&O| .--..-| 97 Bas. Kan. C. line,6s,g.,1903. M&N 100% 101 || East Penn.—1st M., 78, 1888..M&S/*103_ |... ... 
' Allegh. Val.—Gen. M.,73-10s..J&J| 112. Ee 219) Chic. B. & Q.—1st, 8.F.,88, ’83.J&J 1134211414 &-Tenn.Va.& Ga.—ist. 7s, 1900.5 & J; 103144,105 
+ East. exten. M., 78, 1910....A&O) 87 | a oy wens ites tae J&Ji\t11444) 114% E. Tenn. & Ga., 1st, 6s,’80-86.J&J} 90 |.....- 
i Income, 7s, end., 1894...... A&O} 232 34 1) Consol. mort., 78, 1903....... J&J} 115: |...... E.Tenn.& Va. end., 68,1886.M&N|} 90 95 
ti Atch’n& Pikes P.—1st,6s,g°95M&N| 75 | 85 || Bonds, 5s, 1895.........-.-.- J&D| 91 | 92 || Eastern, Mass. Sas, g.,1906.M&S|t...... - 
i Atch’n & Neb.—Ist, 78, 1907. M&S), Rib ibe i DF eet EE ae Rg: BAAD soccselscces Sterling debs., 6s, ~ 1906. -_M&S| +77 82 
; Atch. Top.&S.F.—1st, 7s, g.,’99.J &J't10878/109 || Chic. & Can. So.—1st, 78,1902 A&O| ------|-...-. ‘| Elmira& W’msport— ie 73,80. T&S 107 110 
| Land grant, 7s, g., 1902... A&O) tee 109 | Chic. Cinn.& Louisv.—1st M., guar.| --;---|-- ----|| 5s, perpetual.... .....--.-- -- AGO) 200. 73 
; Consol. mort., 78, g.,1903...A&O 1104 [10414 Chic. & East. Il., lst mort. =... _ 62 | 64 || Brie- (See N. Y. Lake E. & W sory > 
nd income, 8s............. DN vennia 107 || do income M., 7s, 1907 18 | 20 |\Erie & Pittsb.—1st M., 7s,’82.J&J/ 100 |...... 
i Atlantic & Gt. Western— Chic. & Iowa—2d M., 8s,1901.J&J|, 67 | 7242) Cons. mort,, 7s, 1898 ., ES San OO ts Lac 
; 1st mort., 78, gold, 1902..... J&I|} {24 | 26 | Chic. ’a& Neb.—1st M., 7s,’88.J&J|t103 |...... | Equipment, 78, 1890. .......: SS Pee 73 
2d mort., Ws, == M&S {8 i090 | Chic.& Mich.L.Sh.—1st, 8s,’89.M&s8 f102129 cecece '|Europ’n & N.Am.—l\1st, Gs, "89.J& J) ......)..- 206 
3d mort.. 7s, g., 1902... .... a 14 6 || 1st mort., 8s, 1890-92....... Var.| 16 | 20 || Bangor & Pisc. 6 & 78,’99...A&0O) ...... liepace 
; 1st mortgage trustees’ certific’ i259 | 27 | Chie. Mil. &St. Paul— '|Evansv. & Crawf.—I1st, 7s,’87.J&J| 101 (105 
: 2d = do do do {9 | 11 || P.D. 1st mort., 8s, 1898....F&A| 12142122 | Evansv.T.H.&Chi.—1st, 78, ¢.M&N 48 | 53 
ti 3d do do 74 6 || P.D., 2d M., 7'3-10s, 1898..F&A| 107 |108_ || Flint& Pere M.—Ist,].¢.88,'88. M&N}. 85 | 90 
: Con. mort. Bischoff certs. 72,1892) EC cbnciclemiacn | St. P. & Chic., 7s, g., 1902....J&J| 197 {10742 GCons.S. F., 8s, 1902......-... M&N)*......| 30 
: Re-organization, 7s............... - OA FNS ‘| Mil. & St. P., 2d M., 7s, 1884.A&0| ------|- .....|| Flint & Holly, 1st, 10s,’88.M&N! 6v |..... 
: Leased L. rental, 7s, g.,1902.J&J| 138 42 || La. C., 1st M., saat aal 5. 1092110 || Bay C.& E.Sag. —Ist, 10s,,82.S&J 90 |....-- 
if do do 7s,g.,1903.J&J| [15 18 / L& M., 1st M., ae 897 PRE 10519} LOG 1g Holly W. & M.—Ist, 8s, 1901. J&J} 6O |...... 
: West. ext. certifs, 88, 1876..J&J| 120 | 30 || Ta. & Dak., 1st M., 7s, 1899. T&3 100%8/102 ||Florence & El Dorado—1st,7s.A&0) 9719) 99 
\% do do 7s, guar. Erie) 120 | 30 || Hast. & Dak., 1st M.,78, 1902.J&J|} 100%8|...... |Flushing & N. 8.—1st, 7,’89..M&N} ......|.....-. 
Atlantic & Gulf—Cons. 7s,’97.J&J| 97 |100 || Chic. & Mil., Ist M.,7s,1903.J&J| 108 {111 || 2q@ mort., 78.........--------) a. eases 
Consol. M., 78, ond. aD 20 | 30 || Ist mort., consol..7s,1905..J&J| 101 |102 || Cént. L. L, lst, 7s, 1902..... BEE © csnchlichess 
i ist mortgage, 7s.... ......... J&J; 100 (105 || 1st M., L. "& D. Ext. . 78, 1908J&J}| 9914)..... Cent. exten., i, BOE Kens + BEGGIN cccces | seueeo 
8.Ga.& Fila., Ist M. 78,1899, M&N| 100 /104 Chicago & Northwest — Ft. W. Jack. &S.—I1st, 88, ’89. T&S |*. 22222! .2000- 
At.Miss.&Ohio.—Cons. »£-1905.A&0} {31 | 33 | Sinking fund, lst M.,7s,*85 .F&A| 109 |...... Et.W. Mun.& C.—\1st, 7s, g.,"89.A&0O)}*...... Lis 
: Com. bondholders certs.......... 31 | 33 || Interest mort., 78, 1883 ....M&N| 10519) ..... '|Fram’gham & Lowell—ist, 7s, 1891| #90 |.. ... 
Atl. & St. Law.—St’g 2d, 6s, 38: A&O}1103 {105 || Consol. mort., 7s, 1915...... —F) 113 i115 | do (notes), 8s,1883! 15 20 
Bald Eagle Val.—1st M., 6s,’81.J&J| .--.--|...... || Exten. mort., 7s, 1885 ...... F&A! 106 |...... '|Gal.Har.& S.A.—1st,68,g.1910.F&A! 821lo; 831g 
; Baltimore & Ohio—6s, 1880..J&J/"103 |i04i9 | 1st mort., 78,1885... ....... F&A| 109 |.... .||\Gal.-Hous.&H.—I1st, 7s, g.,1902.J&J| 7612] 80 
e EE esoceborecccvesoonens A&0/}*10514'10512'| Consol., gold, 7s, ep., 1902..J&D)| 10212/1025g Georgia—7s, ee ieee: J&J} 111 |114 
: Sterling, 5s, 1927............ J&D) 187 | 89 || do do ete 3 10233)...... i ited. a ado: Seri 7 /ae 
, Sterling, 6s, 1895.....-...... M&S/{106 [108 || Iowa Mid., Ist M., 8s, 1900.A&0| 105 |...... iar. Son. & Ind.—1st, Lg., g’d, 7s, g.| 9712, 99 
if Sterling mort., 6s, ¢., 1902. _M&s 1106 |108 || Gal. & Chic. ext., Ist, 78,’82.F&A| 105 |-..... | 1st M.,7s, l.g., goldjnot guar.A&O} 85 |...... 
lf do 6s, g.,1910.M&N{{105 |107 || Peninsula, 1st, conv.,7s,98.M&S| ------ 115 || Ex land grant, 1st 7s, ’99......... Be eee 
i Balt. & Pot’c—1st, 6s, g.,1911.J&J; {88 | 90 Chic. & Mil., 1st as 78, ’98..J&J} L1OM!1LL1 \|Greeny. & Col.—1st M., 73, “ouer.”") ....% 90 
t ist, tunnel, 6s, g., g’d, 1911.A&0} 190 | 92 Madison ext., 78, g., 1911... A&O} 199%! ...... TE 6. onion snes cnvanipns 37 | 38 
if Bellev. &8. Til. nal st,S.F.8s,"96.A&0} 96 /|100 || Menominee ext. “9 7s, gy 1911.3J&D)| $99%)......| Hack’s’k&N.Y. E.—1st, 78,,°90.M&N T° Webeoce 
if Belvidere Del.—1st,6s,c.,1902.J&D/*102 |104 Northw. Un.,1st, 7s, g..1915.M&S| 190%9)......|| Hannibal & Nap.—1st, 7s, ’88.M&N) ...... 70 
' 2d mort., 68, 1885........... ae 102 {103 | Chic. & Pad.--1st M., 78, 1903.J&J\t....-.|....-. ‘| Han. & St. Jo.— Conv. 88, 1885.M&S! 10014'10032 
3d mort., 68, 1887........... 96 | 97 | Chic. Pek.& S.W.—1st, 88,1901.F&A\*...... 50 || Quincy & Pal., 1st,8s,1892.F&A! 45 /...... 
Boston & Albany—7 8, 1892-5. FEA f118 11815 Ch’c.R.1.&Pac.—S.F.,in. ,68,,95F&A METS: Pane | ans. C. & Cam., 1st, 108,°92.J&J't+110 (12 
6s, 1895 [oPeEetes>tveseronessss &J/f 108% 108%) | A eee J&I; 11049)...... | Aarl. & Portchester—1st M 78,. GEE ecko dutcacuve 
Bost. Clint.& F-. ye ,68,’84.J&J| 190 | 95 || 6s, 1917, reg.................. J&I} 110%)...... |Harrisb. P. Mt. J.& L.—1st, 6s..J&J|*106 (110 
ist M., 78, 1889-90........... J&JI; 195 (100 | Chicago St. L. & N.O , 2d M., 6s |Housatonio—ist M., 7s, 1885. F&A! 105 |106 
N. Bedford RR., cA 1894....J&J|t103 |106%4'| ($40,000 red. an. ees TIL C., tgo7} ed Ce | Ss ee oa J&JI' 100 |102 
Equipment, 6s, 1885.....-.- F&A| 90 | 95 |\Ch.St.P.& M’polis,1st, 68,2,’18. M&N| 86%) 871 eae & Tex. C.—1st, 78, g.,’"91..| 100 (102 
Bost. Conc.& Mon.—S.F. “eles J&J) 195 (100 || Land M., ine., 6s, g.,1918..M&N| 4219! 43 || West. Div., 1st, 7s, g., 1891. I&II 871g). 90 
Consol. mort., 78, 1893...... A&O|t105 (107 ||\Chic.&S.W.—I1st,7s, cuar.,90.M&N| 91 KALE; | Waco &'N. W., 1st, 78, 8. ,1903.J&J} 88 | SL 
Bost. Hart.& E. —Ist, 78,1900.J&J| 30%) 3133)\Cin. & Indiana—1st M.,78,’92.J&D| 9419)...... ‘| Cons. mort., 8s, 191 Bs escconctn ae 85 
ist mort., 78, guar...-..-.... J&J| -.....| 32I9/| 2d mort., 78, 1882-87........ J&JI} 70 |......|\Houst. E. & W. Tex.—1st, 7s, 1898.| 85 | 8712 
Boston & Lowell—New 78, °92.A&0/}111319/113%)'Cin.&Sp. —78, C.C.C.&1{.,1901.A&0! 66 70 | Hunt. & Br. ie 78, ’90..A&0}*106 (108 
do 68, 1879............... | 101 |10129|| do  guar.,L.S.&M.S.,1901A&0| 76%!...... | 2d mort., 7s, g., 1895........ F&A\*103 |106 
Now 6s, 1896................. &J\t10449| 104%! |Cin. Laf.& Ch.—Ist, 7s,g.,.1901.M&S| 72 | 76 '|_ Cons. "3d M. 7s, 1895 ........ A&O| 25 | 35 
Boston & Maine—7s, 1893-94. J&J|t116%4'116%)|Cin. Ham.& D.—1st M., 7s,’80.M&N\| 100 |1011g) TIL. Cent.—1st M:Chic.& S8p.98.J&J| {101 |103 
Bost. & N. Y. Air L.—1st 78........| ..-.--|...... 2d mort., 7a, 1885............ J&I' 97 98 || Sterling, 8. F., 5s, g.,1903..A&0} 199 {101 
Bost. & Providence—7s, 1893.J&J\t116 [117 Consol. mort., 78, 1905...... MGT eWdssclccoes ‘| Sterling, gen. M. 68, &. ,1895.A&0| 1107 (109 
Buff. Brad.& P.—Gen. M.7s8,’96.J&J| *47 55 Cin. H. & L., ist M., 78, 1903.J&J| 40 45 || ie SP eg te J&D}| 197 99 
Buff.N.Y.&Erie—1st, 7s, 1916.J&D| 108 {109 ||Cin. Rich. &Chic.—1st, 7s, ’95.J&J| 83 | 85 | (1. Grand Tr'—1st M, 8s, *90.A&0| 111%)...... 
Buff.N.Y.& Phil.—1st, 68,z.,,96.J&J| 83 |...... ‘Cin. Rich. & F. W.—lst, 7s, g...J&D) 48 | 53 | Ind’lis Bl. & W.—Ist, 73, g.,09.A&0| 3039)...... 
Bur. C. R.&N. —1st.58,new,’06. J&D;} 683 | 69 ||Cin. Sand’ky & Cl.—6s, 1900. .F&A! +85 | 87 || 2a mort., 8s, 1890............ T&I 3 4 
Bur. & Mo. R.—L’d M., 7s, 93.A&0} 11219/11319|| 7s, 1887 extended........... M&S| 179 |...... Extens’n 1st M., 7s, g., 1912 JI&I| 6 7 
Conv. 8s, 1894 series. --- JS kJ 'FL15 120 Corsol. mort., 7s, 189 So. oe 4? 45 ‘| {nd’polis Cin. & L. 1st, 78, °O7.F&Al .....-- 60 
Bur.& Mo.(Neb.)—1st M. 63, 94.S&I ie: 214'102%!|Clev. Col. C. & I.—i st, 78,’99.M&N! 1:1 (112 || 3d mort. i PD <posoareince SED ..00<- 48 
me, OGRV., LOGS. .....:.. 00000. &J}; 113 /|114 Consol. mort., 7s, 1914 ...... J&D) O1%!)......) __ Ind’apolis & Cin., 1st, 78,’88.A&0) 95 97 
Consol. m., 6s, non-exempt..J&J|t100 (10044); Bellef. & Ind. "M.. 78, 1899...3&J| 92 |...... (Indianapolis Peru & C.—1st mort..| ....-.|----- . 
Repub. Valley, 1st, 68, 1918_J&J| 997100 Cley.& M. Val.—Ist, 7s. g.,’93.F&A| ...... peaaee ‘| Ind’polis & St. L.—1st,7s, 1919. Var| 58 | 64 
Bur.& Southw.—1st M.,8s,'95.M&N| 13 Teaches 8. F. 2d mort., 7s, 1876... ...) BRS iaeeate 1 2d mort., 78, 1900........... &O| 16 | 25 
Cairo & St.L.—1st M.,78,1901.A&0| ......|..""||Cley. & Pitts. —4ith M., 68, 1892.d&J|..... 10933, Ind’apolis& Vin. —1st,7s,1908.F&A| 84 | 90 
Cairo & Vine.—1st, 78, ¢..1909.A&0' t30 ( 35 Consol. 8. F., 7s, 1900...... MA&N 5) gd ist 2 2d mort., 63, g., guar., 1900. M&N! 65 ‘470 














* Price nominal, no late transactions. + The purchaser also pays accrued interest. {In London. fn Amsterdam. 
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GENERAL QUO TATIONS OF STOCKS AND BONDS—Conzmxuzp. 
For Explanations See Notes at Head of First Page of Quotations, 






































































































































ia es) 
RAILROAD BONDS. Bid. | Ask. | RAILROAD Bonps. Bid. | Ask. | RAILROAD Bonps. Bid. | Ask. 
Intern’! & Gt.No.—Int. ¢ th. Cent.— 
Mee He ate! FO] 71 | Mich. Cont (Continued — ‘Orange& Alex.—1st M.,63,73.M&N| 85 | 95 
do Conv. 88, 1892.F&A| 15 | 20 | ‘a av. an st 8s, guar.,’86.J&J;f100 |...... 2d mort., 68, 1875. .......---. J&J} T4 | 77 
sone & Lansing—I1st 88,’89. ..J&J| 106 [110 || Kali ag 5 gm 90. MON wont Thesis cameet 3 “1880 “ecops Mas 12 20 
’a, Falls & Sioux C.—1st. 7s.’ 1 _ 0.M&N| ------|---+-- nort., 8s, 1880.......... I 
Ithaca & i sate Picea 7690440 oo wixiie ML  L. Shore - Ist M., 88, 89.3 &J eee eal renee. Or. Alex.& M., Ist M., 78,’82.J&J| 43 | 47 
Jackson Lansing & Saginaw— | Minn. & ary Te 8s,1901...J&D} 35 | 50 ||Oregon & Cal. 1st M. 7s,1890.A&0| 335 | 40 
1st M., 83,85, “white bonds”J&J|t102 |...... | do ohm lentgs ans tans Mabenh Frankfort Com. Ree’ts, x coup...| 129 | 31 
North Exten.., 88,1890 M&NIt101 |...-.-. '|Miss. Cen.—1: A ame WME seeccwec| Su. el scsees Osw.&Rome—lst M.,7s8,1915.M&N| ------|------ 
apasl. aaawk, Se, 1083, MAN 93 | 93 || ed mort, aon gg 74- 84.M&N| 102 105 | |Osw. & Syracuse—1st, 73, ’80.M&N| ------|------ 
Jamest. & Frankl.—Ist, 78,’97.J&J|*------|-+-++- 1 oo Ex coup... F&A| 102 |......| Ott. Osw. & Fox R.—M., 88, 90.S&J| 11Lig|_..... 
2d mort., 78, 1894. , ~  Foemamete Uae | Miss. a * x coup.... 91 2 ||Panama—Sterl’g M., 73, g g.’97.A&0}{106 /|108 
Jefferson—Haw!'y Br. 78.°87..J&J| 76 |--«-- Tenn, —Ilst M., 8s, »Series A”| 111 j113 ||Paris & Danville—1st M., 7s .1903.| ------|----- 
1st mort., 7s, 1889.. ’ ) $3ig | Mo. F.8 Sw series B’ daniel A 90 'Paris& Dee’ t’r—1stM.,7s, g. 792.3&J} {10 20 
Jeff. Mad.& Ind. — Ist, 7s, ey 4 +167" 110725 \? eae 9 “9 7.—I1st., 108,’99.J&I 82 2|....--|| PekinL.&Dec.—1stM. :78,1900. rs necencloossce 
2d mort., 78, 1910.....- %3| 9319! 95 | Mo. ee oe 3 Re A&O!} 12 15 | Pennsylvania—l1st M., 6s,’80..J&J| 105 (1054 
Ind’pciis & Mad., 1st,78"SiM&N| 100 |100%2| Cons. assessed, 1904 Geudrai mort, 6s, coup..1916Q—J| 110/114 
Salas te Cla cdak ete A Teed) ..c.cclsuoe-cl ioe ae ao ts00. _ es F&A} 50 | 50% Oo 6s, reg., 1910.A&0{ 110 |1113 
Sellet BAL Eel tak Te eae SLO, OS AGS || Ga meee enema 191 kee 67_ | 68 || Cons. mort., 6s, reg., 1905..Q—M} 9912/100 
Junction RR.(Phil -1st-6s 82543 |*102 |... ge a9 | - _ aera t A&O|} 16%) 1732 do 6s, coup., 1905... &D| 9912)100 
Saga ag Pi tte a AO || Man CMa tg OEY) O° || porn ets MSctoos seo] Hee (Aig 
alamazo "et Be 101 2 2. == MEN) oe 5-| ses ‘Penn. .—Ist.7s,'96 1906.3&D 113 
Kal.& 2800 Al. & Gr. B— ae tar te os 101 | ag .e —1stM. ,6s,g¢.,"°88.F&A| 10544 10512 Peoria Pekin & J. —1st, 78, ’94.J&J|} *20 40° 
eel ke Oh Pee i een ta 100 |e mort 73, 1891... ae Jj} 104 |...... ''Peoria&R’k I.—1st,7s,g.,1900.F&A| ---.-. 20 
og gk pe ey ethic: Meee ini | ng _ mort., 6s, g. ’93.. —_— (6 92 | Perkiomen—ist M., 6s, 189 Rae Seale, RAS a 
1st M.,C. B. &S , | 9 1B. -w 20s nee n es = +eeM&S| ------|------ | guar.,P.&.R., 6g.,1913.J &D|}---.-.|---.-. 
K.C. St. J08.&C. BM. 74, 1907. Jes 130 *S2!a, Moby.cOhio-istster S38. 88. MEN) 5°) 75 | Ex td. ops. Dee.,77 ,to J’e,’80,ine.|}--..-.|-+---- 
o ine. bd , ‘ ‘| ) fa | s. for f’« coup ns, "77 Sets: SRE, eas ORE 
Kane aan aee 3 | $8 || Hacentes Hash TES-MEN] 85 | 33 [Putra aattagin seaed| 9, | 
Topeka&W.— ' . || » 1883....-....... M&N| 50 | 55 || 2d mort., 8s, 1902............ &J| 25 | 25 
Senate a M.,78, J ke lost 109 | nNe ey , 88, var...........Mareh} 15 | 20 | Phil. & Erie—I1st M., 6s, 1881. A&O} 1032y'104 
Pn nweary th ceedeh ca ade | 4 now 1st mortgage spcboihaolabased 4 - ; i] ~ mor “dy We) BA idee nninaes J&I = 10712 
1st mort., 6s, ¢ ol. Li re ee ae s--eencee aa > || 2d mort., guar., 6s, g., 1920. J&J 6 | 88 
With pba gions lifleatea BGA aoe 109 | fone re —Ilst,end.8s,g.."86M&S) 33 45 | Phila. & Reading—1 st M.,6s,’,80J&J} 104 {105 
1st mort., 6s, g., 189 “FED! 110 } orris & Essex-—lst, 7s, 1914.1 on tartare | he mort., 78, 1893... ........4 A&O} 11012112 
With e an ertificates _ | an L,| py AODL ~~~ -- wae nee “&A es (% ebenture, 1893....... ....-- FS eager ee 
tan ith edupon ‘certificates. ae = 10029 | — uc es 78, 1889...... F&A} ---+--|-- wisien| | Mort., 7s, coup. *i9ii omednel J&D| 97%) 984 
Ww ith coupon cer tiflcates. . 71o Tila G “i 8 l siete > Saggy 9 dial ate aes “A oe 3 j Gold mort., 6s, 1911 savene eet J &D 86 88 
Land 1st mort., 7s, g., 1880..3&J 2) | ee Bane 2g 2h 2001... re 6a o | Improvement mort. » 68; 1807 ....1 $74 |. 7G 
With co : : a reap . o ..Jd ) || New convertible, 7s, 1293.. asl 40. te. 4, 
cond oa “2 9 gertiileates a f |sonees Yee Teta eo — +o ” amid aie | | et Ss. t mr 6 deferred 42 ¢ xeps.J&J} {48 52 
Withe wiitieatan § OS aarany,s | SS eee 7 |-.--.-'| Scrip for 6 de erred 1g COUPONS ..|}------|--00-- 
pavitvcoupen gertentes.<2) 37 (52) dat, Med: M. WiEA ios 1817 Fed) «55-88 Conta Le auar M28 925 ME) goon 
With artificates | - oS Ne at'r.— J&J| 100 }...... | Phil. Wi a t.—68, '92°1900. A&C |LOS |--.... 
rabaiccoumad sarteai | HH | $3 Naina Yow. tn gta Gea Not iii PIRCAERLL IAT fon000Re A) 90 1 
d N C a BP ones itcen a = ’ 8,(CnU. Bb. t JAKO Us eee: ( mort., 7s, 1913. Fee es “AkO Rs i 
Secind Dae tee pone rer: a 357° jew — N. Y.—1st, 78, 1887.JS&J| 79 | 82 |/Pittsb. &Con’lisy.—18tM.78,'98.3&J 106i 10014 
Keokuk & St. P.—Ist, 88,79 “~A&O 1100 JLOL | N Have ne gg 78, &.,,89.M&N} 90 | Yo Sterling cons. M., 6s, g., guar.J&J 198 
fat BL& Mise cdot Fore. OL eal. -.| 80 IN EON tvton lst M70 too Jer] 104 OO | Pitta FU AG Late, RA OEE EES TIE pons 
Taf Munc.& BL—1st, 2 1% 8 hd 4 Se a H. & N’th’ ton—I1st 1 M.,78,/99.J&3| 104 |107 2d mort., 78, 1912..........-- SOT) 220. lese ace 
_ Maka | Vic ght Peer yr fae net ...-A&O} 80 | 88 || 3dmort.,7s,1912....-....-.. A&O} 10819)...... 
M.S0.& N.I., 8.F.,1st, 7s, 85 M&N| 10831! i od : om on 128 M., 78, §.,"95.F&A| 22 | 27 | Equipment, 8s, 84, all paid.M&S/t108 (110 
2 Tol, ist M.’78.°85, 4G)| 110%9|......||N-J-Southern—Ist A, 78,°89.MEN| 20 * |portHureLM lai veg OO MEN] 5 | 10 
oy) t “A slab ts +9 (8, & aU |-eeeee| ‘t. Hur.& L.M.—1st,7s,g.,,"99 M&N D 10 
OL Pe Aeh. 2d ME Hate ANG ton) 222 Ne North —18t M68) 83. MAB) «nee |-2e Pvt, dive Jet aL, 6g 1801, MEN] 3 | 20 
do  3dM.,7s, 1892.A&0! 110 |...2: nore Henn 5.M&S} ------|---+-- . div., 1st M., 6s,g.,1891..M&N| 5 | 20 
Bufl.& E..n ’ pot ot OS lala | mort., 78, 1892........... J&D} ------|------ Portl.&Roch.—1st M.,78,1887.A&O}....-- 25 
Buff & 3 new bds, M., a 98. AaG oe seneee IN, 0. Jackk.&Gt.N. —18tM.,83'86.J&J 108 |110 ||Pueblo & Ark. V.—1st, 7s, g., 1903.;1102 2 
— Mon. & Tol., 1st, 78,1906. | 109 |.2.22. | 24 a certifa - “Atol 95" 798 | Gaincre Werner 10th 80/90 F&T| 111%)...... 
wake Sh. Di y LIUG...) ANZ i seeeee|| 2 MOPL. MODUL. ...- 20-005. 0004 3 ||Ren.&S’toga—Ilst 7s 1cou.M&N; -...----}.----- 
VaaM &. lv. bonds, 1899. -A&O ee tl N.O. Mob. &Chatt. .—1st,88,1915. Tad *37 | 45 | Ist 78, 1921, reg......--.-- -- 2.) oro nes 118 
do cons.,reg.,1st,78,1900.Q—J| 110 |113%3| New Y i Gent, & Hed 1904.M&N| 189 | 88 ||Rich’d&Dan—Con..63,'73-90.MEN) 80 | 85 
do cons., cp., 24, 78, 1903..J&D| 10458!105 || M t. 7 ent. & Hud.— || General mort., 6s, gold gunsscdccee] ammaceieatws . 
me do cons.,reg.,2d, 73,1903.J&D) ------ 10153 Mort. 78. rea. 1903 ~ ania Te5 ee | Rick Fred. & Pe s > se ie 193 _ 
wrence—Ist | 9 POS+» LIS. - 02 cce- DO ser esricscess rec otomac—6s, 1875...| _95 |...... 
Leavy, Law. ist mort., 78,1895. as ye Paints | Subscription, 6s, 1883 see .-M&N{ 10342 ...---|| Mort, 78, 1881-90. ... ..... ST &I a Be 
Soh, kane, it oie 1 ..... | gy ing mort., 6s, g., 1903...J&J/t114_ {116 ||Rich. & Petersb., bs ee. re 2 
Lehigh & Lack. eee 7 yO eae bate } jo C., premium, és, 1883. “M&N| 104}9}...... || New mort., 78, 1915 ........ G6 tse. : 
Lehigh Val-—ist M63, 1898-g4D| i10ig itil) do teal est. 6 eG A eal oo te ar TeasoiaED) $F |86 
mort., 78, 1910..... ) 5 || . ~ -eee--|/| CA MOPE., (8, LOVS........----I MS) FY jan soe 
Gen. M., 8. f., ge sa Pag . — oe 28 M., 78., 1885....J&D} ------|------ ‘| Consol. mort., 7s, 1904...... A&O} 31 | 31 
Delanota Ce. bds, whe 75933 ded iN Ja ated.—1st M., 1906.J&J| 103 /|1039'|/Rutland—1st M., 8s, 1902....M&N; 165 671, 
Lewisb. & Spruce Cr.—1st, 7s.M&N| ...--. gathered a “ut “thingeaines 41900. M&N BOB. awatas | Equipment, 8s, 1880........ M&S; 135 | 40 
Little Miami—1st M., 6s,1883.M&N{ 100 |101 ||) ‘Y Teke E O..-- ne vane ass M&N| ------]------ | Equipment, 7s, 1880........ M&N/| #35 | 40 
L. Rock& Ft.8.— later. 72°35 J63| 160 | 61 || istmort,, 78,1897 extended ML |/Sag. Val.& St. Louis—1st M. 83,M&N) ......|...... 
Little Schuylkill—1st, 73, °77. 4014103 oe mort., 78,1897,extended M&N| 115 _ |116 Sandusky M.&N.—l1st, 78,1902.J&J; 92 | 98 
Long Island—ist M.,7s,1898.M&N| 100 100 |, 3a =" A II a packvcionied M&S| 1054¢]......)|Savannah&Chas. —1stM.,78,’893&J 5 | 10 
Newtown & Fl.. 7s, 1903 .._ M&N/* 30 || pA rs 78. 18BS....02 00-00. M&s}| 107 {108 || Chas.&Sav., guar.,’6s, 1877.M&S|} 30 | 40 
at na Rockaway, 75, 1901.A&0| .--...| 80 || 5th ea os T&D logis Sissi | Sheboys ae Feduch Weds, S43 &D acl 
mitht’n & P ; | ~ 9 L555 .- 25 eee SMD) AVO'S)------ u-L.— eae 5 
Louis’a & Mo. Rois ie 900K ee. ‘ 162 |....... | a 6s, gold, 1875 ..... M&S |}.-----|------ Shore L., Conn.—1st M.,78.’80.M&S| 102 |105 
Lou’y.C.& Lex.—1st, 46 ‘O7 Fe i “van Nodes | st cons. M., 7s, gold, 1920. M&S +106 108 = |SiouxC.&St.P.—1stM. 88, 190IM&N; *50 |...... 
24 mort., 78, 1907 , on odecce|sccese | do do ex certifs........... {87 88 /3sioux C. & Pac., 1st M., eae Saree 
Louisville & OT 0s SE SS ROMR fe ig ESS ERR | ga do do _ctfs. 6 eps., 73.M&S{ {96 | 98 |/So.&N.Ala. —ist, 88, s- end. 90..J&J| 9619/102 
Consol. 1st mort., 78, 1898..A&0| 104% 10419. 2d cons. M., 7s, gold, 1894........)!- on ---|| Sterling mort., 6s, g.....-..] MN |{..---.|------ 
2d mort., 78, g., 1883 M&N 91° || C id 7 certificates, , aE _ 167 | 68 ||So. Carolina--1st M 73, '8283.5&5| 95 | 97g 
Louisville loan, 6s ~ ERS a a) oe gold, 1904......-...-.../4- sisttt-igie:|| st, sterl. mort., 58,g.,’82-88.J&J|t--....|-.-.- : 
Leb. Br. ext., 78,’80-'85 00 100%! Longe I do certificates.) {00 | 66 Bds,7s,’02,2d M.,unenjoinedA&O| : 38 
Leb. Br. | pn Bay Yn, 68 cure 8940 8924 |N. song Dock mort., 7s, 1893..J&D} 110%4)...... Bds.,78,non. mort.,enjoined A&O} ...... 32 
Mem.& O.,stl., M.,78, g.,1901J&D|!102 |104 |) N. Y. a mb - :. OL IES se “x is Rent ie, Bo, 2a ge eS | ee Sma 
~) .,8tl., M.,78, : Ip on 8,2,” 6 | ., 2d, 78,1900.M&N| ....--|--- eee 
By meee g a8t'6,6 65.8. oe 436 98 || Recoiver’s certifs. (labor)........ 25 | 30 ||South Side, Va.—ist, 83,8490. S&S) 104i9|. 2.2: 
Macon & Aug.—2d, end.,78,’79.J&J| 92 | 97 N y. do (other)........ 20 | 25 || 2d mort., 63, 1884’90........ J&JI|} 77g|...... 
Maine Cent.—-Mort. 73, 98. T&J 1107 103 Pro ne &B’n—Gen. Mt’ 1899. J&Jit117 |...... ‘|| 3d mort., 6s, 1886-’90........ J&J; 67 | 70 
Exten. bonds, 63, g.’1900...A&0| {91 | 93 || 1st T15EA| ~-<20+|-000-. |So. Cen. (N.Y.)—1st7s, 1899..F&A| 30 | 40 
Cons. 7s, 1912... A&O| +9520 sul Ist mort.,7 » 78, 1877 apageen cael 7 4 aedes i- af nome ks eM ae BURP... 2.) ccsecalecece P 
Androscog. & Ken.. 6s. 1891. ne we ‘TE., S58, L590.-...-..-~-- O }...--.! o. Minnes’ta—1st'M., 7s (pink)J&J| 98 |...... 
Androsco Had man? o or tag = = i Carclina—M., 88, 1878.M&N| 105 |112_ || Ist mort. 7s, 1883..... . wer J&I} 85 | 90 
Portl’d & Ken.. 1st, 68, ’83..A&0 1100401102 a Missouri—I1st M., 1895..J&J 107%|1077% |So.Pac.,Cal.—1st., 68,8, ,1905-6.J&J| 9458) 95 
do Cons. 68 95, A &O) $10029| L02 North Penn.—I1st M., 68, 1885.J&J 10849/110 | Southwestern(Ga.)—-Conv.,78,1886, 105 |110 
Mansf. & Fr’ham. 18k, 73°89,.J&J| 95 1100 2d mort., 7s, 1896........... M&N/| 114 {115 ||Steubenv.&Ind.—1stM. ,68,'84.Var.| *973|100 
Sanisenent G0, 1 je, ey gS Fe ek J&J| 110 [112 || 3t.L.Alt.&T.H.—Ist M.. 7s, "94.3&J) 110, 111 
Mar.& Cinn.—1st M., “a8, ‘91. F&A| 82 | 83 woos _ i MES +90 anne ot sorte re ieee he om oe 
‘ - ,» 1899...........M&8} 9 |...... d income, 78, 1894......... _ ne 43 
oe me M., ae g., 1891. wee os = Northern Cen. od M. ,68,1885.J&J| 107 |10719'|3t. Louis & Iron Mountain— 
3d mort. 88,1890... Taq| 10 | 12 3d mort., 68,1900.. ......... A&O| 102 |104 || 1st mort., 7s, 1892...........P&A| 108 |110 
Scioto & Hock.Val., 1st, 78.M&N| 87 | 95 Con. mort. 63 5. ,coup., 1 IDODIAS os + oa meet. , 78, £ Poss OE .--M&N| 79 | 91 
Balt. Sh , §-, 1900... -.......-06 0 ns. mort., 73, g., 1914... MAE Gini meiiiecaied 
Cin. & at § L., 1st, 78, 1900. 1 eta ae Mort. bonds., 58, 1926........ J&J; 40 | 50 | Ark. Br. |. gr., M., 73, g.,’97.J&D| 85 | 90 
Marietta P. & Clev. sha, Fr 78, f. o-O5 ae -. mort, , Ste. 6s, g.,1904... J&J, {84 | 86 || Cairo Ark. & T.,1st,7s.2.,,97.S&D) 70 | 80 
Conecl. 7a... oY. ie ihe tl ern Cent’! Mich. —Ist, aaint. ainabmuanies || Gairo & Ful., 1st,l.g.,78,g.,"91.J&3| 90 | 92 
Marq’tte Ho. & O.—1st.8s’92.F&A| *25. | 35 | aes 1ern, N. J.—1st M., 6s, 88 .J&J 92 |....--/|St.L. K.C.&N. Za(r’ 1 est. ),78, 95 M&S} 8834] 89 
ete 2o eee we ree se | | Norw h&Wore’r—Ist M..63.'97.J&J| 106 {108 ||3t. L.& 8.E.—Con. M..7s g., Y94M&N| 40 |..... ; 
Houghton & O., 1st, 88 “Gi Nas] #85. |. ine: F. 88. 1890. ne ae 100. (101. || Evansv. LN. ‘1st? “i867 08 Dog 
Mass. wm . AS hams | wD clei “aberoeeap iy” Cay oes || Evansv st,78,1897.J&J| *40 |...... 
Momp.& Char? 178, 1893. eS ea ee Ohiog Miss. .—Cons. 8. F.78,’98.J&J| 103%9)...... || 3t.L. Jacks’v.& C.--1st, 78, ’94.A&0} 107 |108%g 
2d mort., 78, 1885..........-.J&J] 80 | 84 | Sean ee ean Jee ere Wit ak te mear, A —1etM. +118,/97-3&3\ “OO |104 
won ht ee ee en ; gy ABEL 6. occ cscee 434 8 DOR EUG ei gencdescase M&N; 66 | 70 
Mich. Cen. . Rock 1st, LAPT <A Pe Oil Creek—Ist M., 78, 1882...A&0| _773a| 78. ||3t. Paul & Pac.—I1st sec., 78...J&D) I -...|-...-. 
Consol., 7s, 19 902.... M&N! 111 1-6 eae 1897. corccecees F&A t106 (10614); 2d sec., 75......-..-. -------- M&N| f40 |...... 
1st M. Air Line, 8s, 1890....J&J. 105391160" ig at secerencccccscesserers J&Dt106 |106%4)| Cons., 78.....--.---+--++---+: S&Is| 124 |...... 
I Ist M., Air Line, 88, guar...M&N] 92 | 04 |\omahaGN.W.—ist, 1g Tag tea) 13 33 Bonds at 1860, 78,-»----n--- a ie Bou sea 
_ Eaninment bonds. 88, ’83...A&O! ......!...... Omaha & 8.W.—1stM.,88.1896.1&D! 11319 1141¢! do Receivers’ ‘wartta. 10s. Tet! 91a! 





* Price nominal; 


no late transactions. 


t The purchaser also pays accrued interest. 


¢In London. f{ In Amsterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Coynrinupp. 


For mca See Notes at Head of First Page of Quotations, 








































































































RAILROAD BONDS. | Bid. | Ask. { RAILROAD STOCKS. Bid. | Ask. } RAILROAD STOCKS. Bid. | Ask. 
St.L.&SanF.—2d M.,classA,,0O6M&N) ...... | 60 Canada Southern.........-...-- ge Ee 39 ||\North zomaeyteenin STEERS 50} 536 | 37 
2d M., class B, 1906......... MK&N; 32 } 33 meg “ear Sdhavisvegsesiopeseosews JO')..---- G6 |\Northern Central................ 56} $1344) 15 
do class C, 1906......... M&N, 2 31 do cw ncsiode 50 ee 33 ||Northern New Hampshire...... 100| 8719; 88% 
South Pacific.—1st M, 1888 T&S 91 92 do , f. ea 50) $27 28 ||Northern on ific, new pref..... 00) §2433] 243 
Summit Br.—1st, 7s, 1903. anid J&J; 185 | 90 Cedar Rapids adheres cute 100; 93 | 94 common......... 5 6 
Sunbury &Er ie—Ist M., 78,’77.A&O 106 iecaree i lies Ts cete 100) 10244/1034% Norwich&W orcester,leased,10.100/}x120 }|...... 
Sunb. H.& Wilkesb. 1st, 5s 28, M&N| oidyes 71 Central of ORIN. o cicnccitccuet 100; 69 2 |\Ogdensburgh & Lake Champ.. .100 1236, 1258 
Susp. B.&ErieJune.—1st M.,78...... 65 | 70 |\Central of New “Jersey at Stabs 100; 3319} 335g do Pref., 8. 100 51 Sy 52 
Syr.Bing.&N.Y.—consol.7s, "OGA&O| 10149/102 |\Central Ohio...................... 50) 923 | 27 |\Ohio & Mississippi.............. 100 75g) 7% 
erre H.& Ind.—1st M., 78,’"79.A&O;} 100 ‘102 do T dueanveeesk ean 50, $37 | 40 do BOE acedcuses as 20 
Texas & *™\c.—I1st, 6s, 'g 1905 M&S} 92 |...:.. Central eC ETE SR Re SGN seas lees ERENT: FILES 100; 95 951g 
Consol. wort. 68, old, 1905. T&D . | Te RRR ‘Charlotte Col. & Aug........... 100) @* tusesus Oswego & Syracuse, guar., 9.. ..50) ..-...)...... 
Inc. and land’ gr., reg., 1915.July' 12 |...... CL, sacudssshssvevewen |" Roe pape Pacitic of Missouri (new).....-- ' 8: 32 
Tol.Can. 8.&D’t.—Ist, 78,2.1906. Ect” GOES, oo ‘Chicago aia eats eer 100} 73 OS ee 100; 12 123 
Tol.P.& W.—1stM.,E. D.. 70/0G00E) ...--. SE ae do a RS 100) 104 |...... Pennsylvania Railread.........-. 50} $3244) 325, 
1st mort., W. D., 7s, 1896...F&A/\ .... - aaa Chicago Burlington & Quine y..100) 10739]... ...||Pennsylvania Company.........50 : sud sthees sec 
2d mort., W D., King 1886....A&0! ...... | 27 C ‘hicago & East Illinois............. 6 10 cio Pret sé cus i ie 
Burl. Div., 1st, 7s, 1901......JS&D: ...... Raines ‘Chicago Clin. Dubuque & Minn. = arr PS... i. adunebheonecawes OO) cccecclices ce 
do Cons. iM. + “ys, 1910. “M&N. iia on | 27 |\Chicago Iowa & Nebraska...... 00} 12 12719)| Philade Iphia eee ee 50; §7 Tg 
Purch. Com. Rec’t 1st M., E. D.. 97 | 98 Chicago —- aukee & St. “4° ) 100 3D 3518) do pete, Bi. inns eee Pe 
do Ist mort, 'W. D...| Se Pref.,7.100;| 7344] 7349)|Philadelphia & wis ke pe §1244{ 1233 
do Bur lington Wicca fe ies. REE ‘Chicago & Nor th Western...... 100} 487! 49 do P ref., PSF OR Se 
1st pref. ine. for 2d mort......- | ee ee ae ref.,7.100; 755 gi 75%4!/Phila. & Trenton, leased, 10.. 100 *§128 129 
do ON Ree Lee 1 Chicago & Rock EER se: 100; 12013/1204!|Phila. Germ’n & Nor., sed, 12..50/§L00 |101 
United Co’s N.J.—Cons.,6s,’94. A&Ol 106 1091, Chicago St. Paul & Minn., com 100} ......]...... '|Phila. Wilmington & Balt........50/9x64!4{ 65 
Sterling mort., 6s, 1894..... M&8't107 (109 do ee! | Pittsburgh Cincinnati & St. L...50) ...-.-}....-. 
do Ga, 1901 ..... M&S #108 1110 | Cin. Hamilton & Dayton....... 100; 15_| 20 || Pittsb. & Connellsville, leased. ..50 ¥ > ae 
Cam. & Amb., 6s, 1883. ... |} 105 |106 | Cin. Sandusky & Cleveland...... 50; §353) 3%! Pittsburg Titusville & Butfalo...50 7 5 
do Ge, BEBO... .0<0 “JI&D: 103 104 | do Pref., 6.50; $23 32 |Pittsh. Ft. W. & Chie, guar., 7.100 16134] va 
do mort., 6s, ’89.M&N! 10816! 10919! Cley. Col. Cin. & Indian: apolis. .100| 33 %9/......! do Special, 7.100) 88 }...... 
Union Pac 1st M.,68,¢ "g. '96-99.J&I) 10834 10872' Clev. & Mahoning Val., leased. . ML sudbeticnce .-||Pleasant Hill & De Soto........ 100; 50 52 
Land Grant, 7s, 1887- ae A&O) 10914! 109 3g, Clev. & Pittsburgh, guar., 7...-.. 50) 8219) 83 ||Portland Saco& Portsm.,l’sed 6 100 9119) 93 
Sink. F.,8s, 1894.. ....-: M&S. 10718) 107 Sy Col. Chic. & Indiana Central...100 533) 5%4)/Portsm’th Gt. Falls & Conway. 10. aj =8=7 
Om. Bridge, sterl. 88, ¢., °96.A&0)} 110 12 | Columbus & Hocking Valley....50) 86 | 90 ||Providence & Worcester........100) x92. | 93_ 
Union & Titusv —Lst, 7s, 1L890,JI&J! 35 3742| Columbus & Xenia, guar., 8......! 50) 101 2 ||Pueblo & Arkansas Valley. Sasha 100) 5619; 5653 
Utah Cen.—1st M., 6s, g. "1890. J&JI' 80 | 90 | Concord..................---.-.---50| 7414] 74%41)|Rensselaer & Saratoga.......... BOG s<s2s- 00 
Utah Southern—1st 7 78, 189] oa tie te 60 65 | Concord & Portsmouth,guar.,7 100| 117 {120 |;Republican Valley.............- 100; 108 {110 
Vtica & BV’k R.—I1st M., 7s,’78.J ii ge CARES ‘Connecticut & Passumpsic..... 100! 4519] 46 ||Richmond & Danville.........-.. 100 4 5 
i Cn. . cccenaenteuve J&J} 90 |...... Connecticut River. .........-.-- 00)/x13G {138 ||Richmond Fred. & P............ S00) 22. .<: 45 
Verm’t & Can.—New M.., 8s......... 26 | 28 \i\Camberiand Valley. .............5O0) ...0.-).0-0. do Go guar.6....100). 79 |..-... 
Mississquoi, 7s, 1891...... ASKS) 20 | 25 do SO Ra ee do do guar.7....100} 83 |.....-. 
Verm’t& Mass.—Ilst M., 6s, ’83.J&J/110319/10419) Danbury & Norwalk............. NS a Richmond & Petersburg........ 100; 40 | 42 
aS J&I|tLO7 (103 | Dayton & Michigan, guar., 342..50; 18 | 20 ||/Rome Watertown & Ogdensb. .100) ------}--.--- 
i. rer J&IitL11 (112 do Pref., guar., 8.50; 95 ns) Me OS a 3 
Vermont Cen.—1st M.,78,’86.M&N; 13%) 14 | Delaware..............--.------+. ws Ee ee do ent Ke SE SER RE. 100 G%)...... 
94 mort., 74, 1601 ........... J&L 1 | 3 | Delaware & Bound Brook...... RE: ass do EEE EOI GR 100) 415 | 50 
Stanstead 8. & C., 7s, 1887..J&J| 25 | 27 | Delaware Lack. & Western...... Foe 43 4 4318//St. Louis Alton & Terre Haute .100 L |...... 
Vick.&Mer.—1stM.,end.,78,"90.J&J! 45 |...... Denver & Rio Grande.......... 9 Ll% do do Pref.100 6 10 
2d mort, end., 78, 1890......3&J! 30 |...... Det. Lansing & Northern, com . 100! Sore Belleville & So. I1., pref...... 100) .--+--|-e0--- 
Virginia&Tenn. fe 6s, 1884..5&J3| 90 | 95 clo do pref.100| 70 75 |iSt. Louis Iron M’n & Southern.100|} 119! 14 
4th mort., 88. 1900........... J&J| 9619) 9719} Dubuque & Sioux City.......... 00; 55 0 | St. Louis Kansas C. & North...100 Gy; 7 
Wabash—Ist mort., 7s, 1890..F&A)} 130144'...... East Pennsylvania, leased.......50] *33 35 do do pret., OS Ee BRP 
0 do ex coup..../ 106 |...... East Tennessee Virginia & Ga. a. 35 | 45 iSohuylkil Valley, leased, 5...... 5O|S.--+--|------ 
9a mort., 7s, 1878... .....--.-- M&N| 99 eaiibadh Eastern (Mass.). es 10 10129) Seaboard & Roanoke........-... BOO] 2 ocecedeccce 
do ext., ex coup.. 1893...... 7919| 80 |\Eastern in N. H................. 100 x60 7) do guar...... 100)|_.-----|----6- 
Equipment, 78, 1883........ M&N Bes. eee eer Foran” 100 , fe Core Shamokin Val. & P., leased, 6...50)9-.-----|--- se: 
Cons. mort., 78, 1907......-.. Q-F| 70 | 75 | Elmira & Williamsport, 5 Shore Line (Conn.), leased, “ys .100; 120 {125 
do do ex wg a8 | 58 lo; do P ret BOG CMPOUMBR.......< cicse cece woes 100} .----cfoc-cee 
Ist, St. L. div., 7s, 1896..... F&A) 108 |...... | I ii cccccnesevescens Southwestern, Ga., guar., 7... -. Ml bavonthicsege 
do do exmat.coup.| 88 | 90 | do y ee -| |\Syracuse, Bingh’ton & N. Y....100) ------|.----- 
Gt. West., IIL, Lst, 7s, 88... F&A! 130 | Vere do Recons. trus. ass’t s ‘Summit Branch, Pa............... 50 ao 1-8 
do do ex coup.F&A 10: Sia) 106 | deo do Terre Haute & Indianapolis. ...10Q| -.-.-. 100 
do 2d, 7s,’93...M&N; 98 | ..... do do Toledo Peoria & Warsaw....... 100} ..-.--|------ 
do do excoup.. 7 | 80 do do do do 1st pref. oS eee Ai 
Q’ncy «& Tol., lst, 7s, 1890.. May net ae Erie & Pittsburg. guar., 7 do do 2d pref..100! .....-|-.----- 
do do ex coup....| 79%; 80 } Fitchburg................-..--.-- 1 ||United N. Jersey RR. & C. Co..100) 12 130_ 
Ill. & 8. Ia., 1st, 73, ’82......F&A| 105 |...... Florence El Dorado & Walnut V.100/ ......|. 32 ||Union Pacific. .................. 00} 6644) 665 
do do ex coup.. ..... | 88 | 89 | Georgia Railroad & Bank’g Co.100| 70 | 75 |, Vermont & Canada, leased.....100) 10 2 
Warren (N.J.)—2d M., 7s, 1900. ..} ......!...... 'Grand River Valley, guar., 5.. 100) ......|...-... Vermont & Mass., leased, 5....100; 1114/1111 
Warren&Fr’kin—1stM.,7s,'96.F& Al 7919) 801g ‘Hannibal & St. Joseph.......... gs em ie i ee eee 2019; 20% 
Westch’r& Phil.— Cons. 7891. A&O)} 113 “|114 do Pret., 7. -100 SZigi ... 00 Warren (N. J.), leased, 7........50| ------ 76 
West’n Ala.—Iist M., 8s, ’S3...A&0) 106 108 ‘Harrisburg P. Mt. J.& L., guar.,7.50! $50 |...... Westchester & Phila., peupranstien - 830 cesses 
2d mort., 8s, guar., O.. £05 A&O! 106 (108 |Housatonic.........-.-2-----.++- St ssadedsds wal NS OT 50)’ 20 | 30 
West. Md. ~End., Ist, 6s, 90...J&J!' 108 |110 | oO ge ROR Se ee DE wscdbcdsconws er, SINE. 6 posse iwovesetens 1 » 
lst mort., 6s, 1890 UT ae A J&J; 101 |102 19) iHouston & Texas Central...... 100; 10 15 || Wichita & Southwestern.... ... 100) 20 55 
End., 2d mort., 6s, 1890.....J&J|' 108 (110 ||/Huntingdon & Broad Top... ..... 50} §$*1 3 ||Wilmingt’n & Weldon, leas’d, 7.100; .--.--| 60 
ef mort. Y mS 63, 1895. «J - 1958's! 75 | ” do ' do Pref. . : a. S83 iol 78 '|}Worcester & Nashua............ LOO} seccee 20 
d, en ash. Co., 6 ( 3'2)108 || {Minois Central................-. 0 772 | 
ot end. 44,1900... J&J} 110 (112 | Indianap’s Cin. & Bafayette.....50|) ......)....-. on vie Dol—1at, 6s, DS. a3 76 
West’nPenn.—Ist M., 6s, ’93..A&0] *85 | 95 Jef v. Mad. & Ind’p’s, l’sed. 7.100} 103 |104 | Chheante Fo te Ol > 62.1870 0. 3) °7 £0 
Pitts. Br., 1st M., 6s, ’96..... |) Pea 90 Joliet & Chicago, guar., 7... 100} 100 |{...... | Sp sae te oi » 187 7 ee ee “sean . 
West. Union RR.—IstM.,7s,,96FKA| 79 | 82 ||Kalamazoo A. & Gr.B., guar., 6.100) 80 |...... | Del & Ht para By 4 TRF 93°°| 98. 
W. Jersey—Debent. 68, 1883..M&S| *80 Ree Kansas City St. Jos. & Coun. B.100) 1... ll Tete wry andhtaiinn: Ten! 96 | ro 
Ist mort., 68, 1896 ........... J&J) 106 (108 | Kansas City Topeka & West’n.100) 871g) 83 - 18 “5 enie lated inept ciee “J&J. 96% yg 
Consol. mort. -» 48, 1890.. .... A&O} 104 |106 IE TIED 0 nos 00s ocvicceees 00 og eee 78, 88 in. wane a co) . >| 100 
Wichita&S.W.—1st,7 78,8.,guar. 1902/1 10014! 10044, |Keokuk & Des Moines, pref....100) ......]-----. Beslate ae a eeme eg wed 94 | 95 
Wil.& Weldon—S. F., 78, £.,’96.J&J 9619100 | Lake Shore & Mich. is wn eovaes 100} 69g} 695, | Resistered 7s, 1594... .-. -. “ea! 93 | 95 
Wil. Col.& Aug. —1sti.,7s,1900. T&D | 27 | Lawrence (Pa.), leased, 10 .-.... 50| §35 |...... ist Penn. div. cou. 78 pri 7 M&S. , 
Winona&St.Pet.—1stM.,78,'87.J&J| 10349|......| Leavenworth Law. & Galv..... BEE cudcerhivetss do do reg. 78,1917.M.&S8. ..-...}-++. Re 
2d mort., 78, 1907.. ........ M&N| 9313) 95 Lehigh Valley..............-.---. es Wate: (598, Biv. & Kon.—let M., 6s..M&N) 41 |...-.- 
Ex., l. g., mort., 78, g.,1916,.J&D) 19442, 947% | Little Rock & Fort Smith. ......100]° 9 | 12 Se yar On Rae as ea a 
Wisconsin Cent.—Iist, 78, 1901.J&J)....... ‘raed '|Little Miami, leased, 8...........50} ...... 7 | eee 2 i | ee J 10.129! 106 
Wore’r & Nashua—7s, ’93-95..Var.|}105 {107 | Little Schuylkill, leased, 7... ... 50! §4214) 49 allroad Gs, reg., 1897. -.... = . 
Nash. & Roch., guar., 6s.’94.A&0; 1862; 88 ‘Long Island......................50! ......]..---- Debenture 6s, reg., 1877... KD) ..----)--2--- 
RAILROAD STOCKS, Pur. | | Louisville & Nashville... 22, 100} 35 | 40 Convertible 63, Tek.» 1882... -S&D el 
Ala, Gt. South.—Lim., A., 6s,pref.| $7. | 849 |Lykens Valley, leased, 10-.---.100] ......|...... Oe oe BOE Se el Cael aa 
RIES LIE Ap ate tig | “sgl 219||Macon & Augnsta.... ..........-..-] ......|-cce-- 6s, gold, coup. r5i 1897. a ad Rs a, 63 
Albany & Susqueh., Guar., 7. .-100) 731 «7 7 49) \Maine Central........-...-...-. 100i *15 | 25 Consol. mort., Epa caynce J&D| 102 2191103 
Allegheny Valiey ................! in deamd |......'/|Manchester & Lawrence....... 100/ 132 |...... Louisy. & Portl.—3 mort, G8...... | 10419105 
Atchisou & Nebraska........... 100) x26 | 23 "|| Mar We ae GI. ass cccskecsocccda DE Svcnedheeeccs 4th mort., GS........--.-.-.-+----- | ‘2 | . 
Atchison Topeka & Santa Fe..100| 83 | 8314|| Balt. Short Line, guar.,8.......| 222.) Morris—Boat loan, reg, 1885.A&0 --\..- Jos os 
Atlantic & Gult..........-...... | Se | Cincinnati & Bait., guar., 8 ......| .....-|------ BAGO. --2---+-- 0 =e -ewann| os seeei#tzses 
clo Guar.,7 ........- 00; 2 .-\|Memphis & Charleston.......... 25 D4! 8 Pennsylyania—6s, st, 6a, ty: o— 5 a8 te 
Atl. & St. Law., leased, 6, £._..100|$101 |106° |) Michigan Central.......2020022. Tit 78. | oe a sea ae ant BS 
Augusta & } Savannah, leased... a a ahi | i Ses '|Mine Hill & S. Haven, leased... .50 $1719) 48 2d mor » OS, sc. p04 
Baltimore & Ohio. .............. 100° 88 | 89 || Missouri Kansas & Texas....... C°  Butatt. Somali Mortgage 6s, coup., 1895 ....J&J) 25 |.----- 
do Pret.,6........ 100, 96 | 99 Mobile & Ohio................... 00| ¢ 5 || 68 improvement Se 2,180. 7 EA eee 
do I édinw oale Sac 941¢ 95 Morris & Essex. guar., 7.........50| 7544] 755, Gs, oe ut oe car ari: feens M&N ro “60, 
Washington Braneh. ........ 100 125 |142 | Nashville. Chat. & St. Tohia.. ce ts See 78, bogt and car, 1910. 1918 J&j! *25 7 
Parkersburg Branch. -........ 100 2 | 4 |\Nashua & Lowell................ i100} 95 |.222._]/Susaue aa = | Bae. pare 
Boston & Albany..........-..... 1 0 12619/127 |'Nauga‘uck....................... 100! 130 |135 ao mat 2 t. 60.1868. MAN) 
Bost. Clint. Fitchb. & New Bed.100|} 10 | 15 | Nesquehoning Valley, leased, 10.50! §45 | haapaaternatbtig sedis eee a 
do | do pref 100! Oe ee New Haven & Northampton. --100) 0 | 15 |} CANAL STOCKS, Par. 
Bost. Con. & Montreal.......... 100) ...... amin ‘New Jersey Southern RR....... eee | 12¢|\Chesapeake & Delaware......... 50 ° 6 
do ref.,6...100,; 75 80 |N. London Northern, leased, 8..100; “lh ....|| Delaware & Hudson............ 0| 37%) 374s 
Boston & Lowell............. ...500! 591) 6012 New Mexico & So. Pacitic......  EBPRES. Reser Delaware Division, leased, 8....50 §*10 | 20 
Boston & Maine................. 100, 109 (1094 N. Y. Central & Hudson Riv. -- 100) 110%:'11144|'Lehigh Navigation........... 77750) $1434; 15 
Boston & Providence........... ee 103 |10344'\New York Elevated................ | 10029) LOG ‘Morris, A sg Sk os ee kal OO.)....--]--0+-- 
Buff. N. Y. & Erie, leased....... 100)..75 1...... New York & Harlem............. 50) $40 1... .6cc1 ee, tee. BO. ies: 100 9124 |..---- 
Burlington C. Rapids & North. 100) 23 | 2519 do ee & ye Beamer Pennsylvania. . Be a nn, ohiaaie 
Burlington & Mo., in Neb....... 100; 109 110929) New York & New England bodes 100| 31 $144! Schuylkill Navigation.. -........50$*.....|---:++ 
Camden & Atlantic ............. 50) 20 25 ON. Y. N. Haven & Hartford . 100! 156 (158 |, 1 do pref.......1 90, 96 7 
do eee 50 §33%' 35 | New York Providence & Bos... .100' 125 I oor ‘Susquehanna ... ..---.-.-- ---- - HO, §5le = 





*Price noniinal; 





no late transactions. 


| The purchaser als» pays accrued interest. 





In London, 





{ In Amiterda n. 


§ Qu oti tio: 1 per share 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Coyrinvuzp : 
For Explanations ! . lee nese , 
P See Notes at Head of First Page of Quotations, 
2m MISCELLANEOUS Bid, | Ask MISCE | ee ome tie 
. . . CELLANEOUS. Bid. | Ask. | MISCELLA | 
Ask. pias — 7 | —— NEOUS. Bid. Ask. 1 BANK STOCKS. | Bid. | ask. 
37 | - MIS@LLANEOOS MANUFACIPING l MENGNG orGess | e | ma 
8814 | STOCKS, (At N. ¥Y. Board.) iHewereste™ saasithidedas 100 "90 ee 
24% C | Par. ‘Faneuil Hall od l On 9 
anton (Balt.)— Am.B.H.8.M.(Pa.) * », ||Alpha Consol G&S.100| ..... | Fi > pros adi 00); 122) 122% 
Abs £ 68, £.,1904. ..J&J} 92 | 94 | Amoskeag (Nu) 1000 <1505 1525 American Consol...) 122022)22227: iFirst Wa yp Od io0l 77 tl ve 
95, Mort. 68,¢.,1904 J&J| 92 | 94 ||Androscog’n (Me.).100 ~o1,||smerican Flag........] ... 19°] pr htt ote 100; 77 | 77 
12% Un. RRL ' ae ig A Auelebed tituss tae es. en" _ Tere ygaiines wishes “3°” 9 fsingmheon National. .100 80 81 
2 7% 6 = ees 68,¢.M&N eae aged erie (Mass.)...100 lil $e + pon agp bd hig I< cease C2] @lohe...- as Seca 100 on 35% 
9 nsol. Coal— ‘Bartlett (Mass.)... = | on rtha & Edith........| ...... ' 09 i aaa acer i oo 
95% ist M., 78, 1885.J&J) ......|-.... Bates (ate), new 100] 114 |115. | Bost & Belcher. ...100} .-...- enh) ee "100| 10034 |101 
ion MV..08,"O7.3&T| ......|-cccce |Boott Cot. (Mass. nistbechsinGi.cet «000d ‘rehas ai eee | ‘ 
he Cumberl’d Coal & 1 Boston Co.(Mass 1000 yg oo “See = «5 -,----100} 100 | 100% 
3°" 1st M., 68, '79.. J&J [Boston Belting 1001 103 |1os. ||BUckeye.....2222222221] -. 517 | Manufacturers’... 100; 86, | 8642 
323 2d M., 68,1879. F&A! ...._.|......| ‘Bost. Dueck (Mass )700| 700 |710 eee 100 “iia Blo Meee Sed deals ade 100, 89s) 90 
—_ Il. & St. L. Bridge— | ~~} ||Cambria Iron(Pa) .-50/$"59. |. (Caledonia Silver ..10u} 2}... Me eset ...-250' 102 102%, 
=. 1st, 78, g.. 1900.A&0 74 77 | Chicopee (Mass ) 10 "1 ( wp. ‘o> © jCalifornia op 100 Ba ste | 91 - |} stad a 1€. ey .. seoeeée 100) 140 144 
Smee 2d M.,78,8.,1901 J&J 133 | 38 | Cocheco (N.H.). “500! 590. (600. | Calumet & Hecia.- cs sae a ieeemeaes eee ae 
Si 78, g., 1886.M&S8}.. ~ _|\Collins Co. (Conn.)..10| 6 S| arene Biba Hapa | [7 Sr area ata -100; 73 | 32 
ig Tun’l RE ‘y1st,£ ae 55 | «60 | Continentas (Me ) 500 38 sat Chollar-Poiosi. .../100 Sipe ti eae Se are 160; 133 ae 
133; Mariposa Gold L.&M.—| | Dougl’s Axe (Mass)100' 92 = 4) Cleveland tee, aa Betiog See ropolitan reece. 100} 949; 97 
Cons. M., 7s,’86.J&J ‘Dwight (Mass.). ..500| 400 |420 Consol. North Slope...| ....- Di acuehs Mt. Vernon Boe Sec 100) 140 te 
297 Pullm’n Palace Car— | ~*~” aiding | Essex Wool (Mass.)100 f20 _||Consol. Virginia...100) ------! Sig Nev a —aya: mo 100} 83 | Shs 
1 2d M., 88,’81..M&N/ 100 |102 | Everett (Mass.).. ete bo --||Contidence Bilver. 100] ......1...- ii Neste ee ---- 100} 129 {130 
_ 3d series, 88,’87F | Frankli a88.)...100} 8419) 85 '!Crown Point - UU! ------ oo i, 3S 100/ 109 |109%4 
3 4th do’ 8e°O5rcA| O4 2/1091,i|Great Falls GV, itjioo| 7 | go. ||Dablonega. .-.°.°7: 0 222] ¥e ||Forth America....100) 90. | 90% 
e«-. , we : iy —_ dN. e g ~ ee ee ee ij = ~ 
he Deb’nt’re,78,88A&0| 98 | 98%;,|Hamilton (Mass.) 000 860 ano Eureka Consol.... 100) 33 Seve [foro aga ahi tec ddan 50} 5819] 59 
5 Stlg, 78,g.,1885 A&O| ......|...... |Hartf. Carpet (Ct.)100| 220 (223 || pXChequer G. & 8.100) ....../...... Redemption.” ”- R00) 139s 
8t.Charles Bridge--10s| 36 ‘Hill (Me) 100) 50 51 Findley ....... 62 || on emption .... -. 100; 119 {120 
- Western Union Tel | | iMolgume WHeGaR tee sa8 1.2, co] oo Sk eee ae ice | ete 
3 78 reg, 1900. Mant iogil 220 Jackson (N. H.)..1900 x1000/1010 || Gould & Curry 8..100) -.-.-. | 9¥¢l|Rockland | .22 77” 100 as fua8 
. # N : |Kearsarge... a, ES © SRY - on aa oon wa jhe 
“ Sterl’z 6s, 1900 a ,10819)-.....| | Peron Be 1 tapes . ------(\Grand Prize, 100 |;+++++|/Second Nat........ 100} 12849/130 
A , ‘ ° i100 102 | r a ( €).. *-- .400 410 420 ‘ bee eee She tengee MT FY Se |e eeeee \Securit r > = C 
3 mern 88.Co.(Phil.)— || Lancaster M.(N.H)400! 7035 {710 iGranville Gold Co..... Sh © Sh a 100; 185 {190 
a 68, R. C., 1896..A&0| 821¢! 83 [Lawrence (Mass.)1000 1275 1300 oo & Moreroes. -100| ----.- [22022 Shoe & Leather 5 oo rt 81a 
D || Lowell (Mass)... ..6 — j4e a Oe i a Pee aE love, AvUDCr.... Je 
) || Lowell Blesshery seo ry no SE idles it ica ties winnie | Spit ‘3°30 |x weteweccccnns 100} 108 |108%4 
; MISO@LLANEOUS | | Lowell Mach.Shop.500| 715 |720— NS SEES | “25 | -40 l\hird Nat 100}; 105 {106 
4 STOCKS, ae man M. (Mass) "100 69 ‘= Imperial RR ATR RR ‘60 | ion ce ek gy ise teitioco end -100 85 8512 
i || Manchester ERY: + . ~ Independen p yore 1 “ak Te ra Crs ..-.---.... 100 84%} 85 
Amer. Di t ester (N.H.) 100} 119 (125 , CO .- 2... 224.) -- +0 1°20 |'Tremont O7 
ve A er. Dist. Tel... .. 25} 20 | 23 ||Mass. Cotton.....1000|1040 |1050 SUM. ... --0.02000. i eee See 100} | 997%}100 
mer. Dist. Tel.(Balt |} 22 | 30 || Merrimack(Mass) 1¢ 97 ‘ ‘Justice.... 22... 100! > lie Seemann sso eit 100; 125 {126 
e Atlan. & Pac. Tel.-100| 2849] 29 | Middlesex (Mass.) -100|x160 gg ie paes need Saha f yeghington. ... ... 100) 120/121 
, Boston Land........ 10, 238/234 |Nashua (N. H.) -.. 500 "BUS 507}o|| Kings Mountain.......| 1 50 {1°65 ‘ye eeaenis namiactaae 106; 94 | 94% 
ik Boston Water Power.. lig} 134 |Naumkeag (Mass.)100| 79 | 80 Kossuth. ......... 50 | 
) rocuiine (Mass.)L’d5| 125! 21g||N- E. Glass (Mass.)375| 35 | 50 |Lacrosse....... ....... Seago Atla Brooklyn. 
a Cont Ni Lo eat:)-100 22 "| 2479) Pacific (Mass.).. 1000 1600 [1650 jee f Washington.....| ...... 11°50 Brooklyn Lebdane Hass 120 96 
| “ae mp.100 EMH Bem. mya yA iiPenn. Salt Mf CO Ler ad CEE SES eR aa Bs (i ee oe 2 - 1 ee ee Slee ae UU [cores 
Equitable ae age prot.) 75)... || Pepperell (Me). 3601 220. |723 ees OD} -----. : ial! ~~ ~ceasemenarson ‘73 | 90 
r.(N.Y)100)...... |... '|Salmon Falls(N.H.) lxong [275 evViathan.... 2.2.2... Ses, iPr a te et Seon we ae so 
Ill. & St. L. Bridge.100| "3: --*! | Gandw.GlaasiM eeeRaee [te litwaee ort eal “ttees iss ees '|City National . 200 |230 
Ae oP °e, PE {jE -Glass(} ‘ r RIS a RE Bee: lian cat re yaaa detente < 
# Menay Sews Mach.10 39 ’ 32 ty) ~ a Mills (N Hoon <600 910 wees his... ......., ; "| sstsnefvewans Long Island Pega vicc ws 30 100 
a r.(N Y)100/) ......|..-. |, Tremont&S.(M¢ : ¢ Merrimac Silver... Te sili oS Ce See w oes ‘ v 
N.E. Mtg.Secur.(Bost) 105 1107 | Thorndikeiin. 188)100) 215 |120 || Mexican G. & Sil 9 Albi Bee © Manufacturers’. ......| 90 | 95 
O. Dominion 88.Co 1001 05 |107 |\ Union Mion (Ma oe? 700 {725 |/ Moose. VeLOD) -----. 12a ?| | Mechanics’ CORREO 150 |160 
Pacific Mail SS. Co.100 “V4 ig 1 14: = Washin ot'n M ‘)---... 12 = Mont Bross ah aim onan ae | Beaker? ! | Nassau Cees se ecesceceoes 150 160 
Prod. C ; 42°8 3g | .? (Mass.)100 79 «6|« 80 Ae Ree COE OE OSs | ..-ee-l/------||Brooklyn Tr 
Prd. Cons.L’d & Petr.) ......|......||Woed Sow. M’e (Ct.)25| 6 | 9 Navajo......@......... ete 1-60 || deasibegaranctrsdagead Gebhaied Hehe ts 
St Por alace Carloo| 74 | 75 || Willim’tic Linen(Ct)25| 65 | 66 ||N- ¥. & Colorado. ..... | 1:40 |1:50 | ,,, Charleston, 
saa nis Transfer Co.| 30 |...... || York Co. (Me.).....750/1090 {1100 Northern Belle....100) ....../--... | B’k of Chas.(NBA) 100} ......| 35 
akon os icin {19 23/4 | | | kas a Lah tick AAEM fue Bot First Nat. Chas. 106] 100 |...... 
ia a ty See Jplir Silver....... __.__.| £eople’s National. 1 
= = eernuie 1¢ & si i Stee |\COAL & MISCEL. | a et Ne ep G&S 100) Deis! wld People’sofs.C.(new)20 Ses 10 
Bene L.CO(MNY)100' 1.02 0).. | ‘| Original Keys , ‘ewe Of een .C. Loan & Tr. Co.100| ...... 5 
West. Union Tel... 100) 9353 93% |) NING STOCKS, Overman G&S. 100! Gane Ae | Union Seok a sc 5 AG athe 40 
| | | innas. pee en | Nii Sg 
American Coal. 25) | »~ |IiPhil. Sheridan...” | webs nie ‘ Chicago, | 
3 EXPRESS ST'CK | Big Mountain Coal 10 tbihe | ao Raymond é Ely. SD Blew. Coun lnnehe ites’ -iSel ase” oo 
‘Buck Mount’n Coal.50/5* ... Ion 1St. doaephiead. ia ll |orm Exch. Nat.. .100{ 130 |...... 
| Adams......... 100] 105a:/1057%|| Butler Coal... Oal.50/5* .--.) 45 oe enn Mead ..--10} -...--|-+--+- Fifth National ....100| ....../130 
| American... .. 100| 4614 2 "e||Cameron Coal .  Saptiass prev Seaton consol SUV.100; ......)-----. First National..... 100} 175 |...... 
United States | ~""100) yr fi ae Clinton oe a he + Rial Weta Jecrecmebats thekels See seem 380 ||Hide and Leather..... 9D |.----6 
Wells Fargo... . ||. 100 97 In| 9815 Cone of Mad. 100 coames 335i Sicrra Nevada Silv can) icenbne’ || ~ meu aes — eee 83 
2) vo'2}|Cumberl’d Coal&l.100) ...... ~“*!/ Silver Cit “——_- *¢ || Merchants’ Nat.. .100} ..... Sime ‘ 
\George’s Cr’k Cl (Md.)| : 60 : | . 90° ‘|| Silver Hil) <4 40.6889 a cecerele ween. [ene B’k of Illinois.100 rv tre LOG 
GAS STOCKS. « || Locust Mt. Coal ....50! Be |Sonthern SiarG&s ated Ce Northwestern Nat.100} ......|-----. 
mm ° | Marip’sa L.&M.Galioo. Sal -gill Ap i". ar G&s 100; eee ee Union National. . ..100 Seale: | 80 
altimore Gas....100) 90 |100 |iMaryiteg corel: 100) ----- | By WPriO. «0. .-2..-ceeee ee, abel ey | neaeanemetindbcnbapescsaned arte oo 
People’ 5G. L of re 90 | 98 New Ce. --108 hatte 10 | zmees Ra ann SAAS steyuy-' (= Cincinnati. | | 
poston Gaslight... 500 6191. 645 id & Middle Coal.2> HER Ueber Union Consol a a oe ay ee Pe | Soares Nedenn) “5 dicligalety ot aeer" 
Enet Boston fn. 25] abel ak [lpn tenn Caal 30| i [iis Yellow Jacke] 20.) 15" | German Bauking Go| 98 104 
i deen ‘10 OU A . (St.L)100] ...... 9 | ““ |\Merchants’ Nation: 10% 
Cambria ages. - 100 100 |1oa. || ticksilver Min’g.100] “Yiig| 12 | BANK STOCKS, | |. ||Nat- Bank Colmeres.| 102. |102 
helsea, lee 107 {108 St. Nicholas Coal w 10 cad Sia teahed eee | | | Tens National ...... 110/115 
Dorchester, Mass 100 i fo |/San Juan Sil. Min oe ee ee Sieake of commana 100; eceeee 13 ird National........ , 140 145 
Tamalce Pl’n,Mass100! 106 ~ a || 3- ~~" Sil.,Mob.100! 107 15 Chastmeaite. a5 Je as - Cleveland. | 
wrence, Mas do ~ ‘ ame. i |Citizens’ 8. & L.... | 70 
Lynn, Mags.,G. 1.100 g - Shamokin oot es 15 | 18 Conn he tices “ae ain = [peer sty Nat aoe oe 1125 
. elrose.. ~ Spring Mount. Coal.50| ...._ |"3 09? || Th camel Eke of BE ¢ ws 99 ||First Nat.......... 100} 150 (160 
Newton & Wat’n ere ‘as 80 || Westmoreland Goal 30 §45 = Avntamady aot a. 20 2) | 30 | Merehants’ Nat... 100 10 1105 
Broont Mass.,-...°100) 80 *B019|| ViKesb. Coal & T..106 > | 5° | Farmers’&Planters25| 31 | 39 |Onmamey City---- -100/ 130 en 
TOOKlyn, L.I..... 25! NE 2 SO As Se OO Ste Beate First Nat.of Balt. 1a0¢ > |,o3 ||UblIONat........... 100! 90 /|100 
Citizens’, Brooklyn 20: 118 /122 c Nat.of Balt..100| 105 |117 |'Second Nat tox 
; yn.20:' 5: ; - Franklin ...... ‘ “ AU. ....... 100; 120 }125 
Nattopolitan, Bklyn.. rr 60 || BOSTON MINING German American...| 101 |...”._| Hartford, | 
People’s Boelyn ..25' 50 | 56 STOCKS MN i chiec: vicdeecus 1 61,.| {oq || tna Nat...... ... 100} 112 {115 
Wil lesen a ni. 1¢ 15 20 ° Marine ee Ie 30} 27°! 30 | American Nat.. ...50] 58 | G1 
Charlest’n 3 C ae 5( 65 75 Allouez a Rasa Sak 50 ‘a 9 - yt sera} NP VOR MERE p Se 10 915) 10 || Charter Oak Nat. .100| 125 128 
Chicago G.& Co 2 ae 20 ||Calumet & Heela...25] 174 414) erchants’........ 100; 10536/ 108 |;}City Nat...... evetelnt. 20 78 
Cincinnati G Py tag x124 /125 |/Central......_.. ae" [74 | National Exeh’ge. 100} 97 | 99 )| Connecticut River..50| 80 | 32 
artford, Ct. 6 one. | -gze-| 133 || Copper Falls. 22.277 hile te ae 2 People’s............ 251 17 | 19 ||Far.& Mech. Nat.100| 111 |114 
Jersey C.& Holo L..25) 35 | 37 ||Dana......220 222022, OF 10c Second National ..100} 130 |i6o |/Pirst Nat.......... 100; 90 | 91 
People’s, Jersey G n2C; 120 |135 Dawson Silver...... ac| ~* ‘Be 100 fa National....106} 90 | 95 || Hartford Nat...... 10¢| 145 [150 
Louisville G 4 ante 60 | 75 ||Duncan Silver...” ” “20 3% Bt Bina cbss neee bac, 75\ 57 5a || Mercantile Nat....106) 118 |122 
obile Gas A seeeeee. 196 {107 ||Franklin ......... | 25 ry 4 WOR inc caneiwss 20; 29 | 39 ||National Exchange.50| 65 | 67 
Central of N Coke. ... oS i. |} Gumboldt.._. "7" "oe o%) 9 pe Boston. || Phoenix | ee 106} 150 {152 
arlem,N. Y. 00 s-ee-| 80 '| (nternational Silver2¢| 35e.| 40¢ i wteeeeee ..106] 124%] 125 |) Sbate--..---. -.--.. 100! 109 |114 
Manhattan, Ny 22) 722 | ,30 || Madison... ........ 25 loa, Mao” --100} 105 | 106 || Louisville 
Metropolitan, N.Y soe . ye | ee Sis Veusaseet Bl .....1 See Blue Mill lied Seca 100 33 : 90° Bank of Kentucky 106 - 
unicipal. . pease = | nnesota .......... RRR a - he strccesse 90 ||Bank of Loniavi By se oof BRS 
Mutualof i ae pa --202.| 90 | National ......277777 el“ 38o L00¢ fret pes SEAS 10¢} 91 9145 Citizens’ National 100 30 | 32 
New York, N , dette 00 o0 oD | OOOO. 6 C535... -. 251 10%!) 12) Bros race SEE Pee Fe 106} 100% {101 ||City Nat......... ‘to. es 
. Orleans G. L “- ere: 75 SO Petherick OF iP a or rs " 5c Bunk YA One “6 Ok 10¢ 8 5 Commercial of Ky 100 ceeeee 10 
N. Liberties, Phila oe lse sen, | 22 || Bewabie .......... a) i | ao eee 10¢} 150 {153 || Falls City Tobacco100| 84 | 85 
ashington, fw ni se | ae RS 3 Bea 5 || = bees ct eeeese 100} 80 | 85. ||/Farmers’ of Ky ...100! 90 91 
Portland, Me., G. L.50| 66° | 6s || ‘idee 2:| 143] 14% |iGolumbian...2-777” 10C| 105% | :05'|| Farmers’ & Drov..10¢/ 85 | 36 
St. Louis G. 1...” 50 6 | 68 || ldge.... .... iheaiehs 2°} 1k! 1%1i\CGommerce...’”’ soe aa 36 ||First Nat........ .. 100} 100 | LOL 
4aclede, St. Louis 100} 60 85 || Rockland ........... 2;| ... . | 25e |'\Commonwealth ___1 1 7744/|German Ins. Co.’s.100) ...... 9S 
Carondelet —— WD fee ee. Siver Islet..... .... 2-| 44 ‘Continental... 00; 90 | 91 ||German ........... 100 99 
an Feancisne Gx. ae Rea! Be oh gaa wl. | wei 10¢;} 85 | 90 |'German National. 100) ...... 102 
hones 82 | 831o|| 3uperior.... ........ ot. | eee fo es 10€} 992% |'00144/|Kentucky Nat.....106| 108 
| : owed RSE Coren ia cen 10¢} 94%! 95 YNé 108 |LO84s 
| ie ©] 95 {| Louisv. Ins.& B. Co.40} ...... L50 
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Canal & Banking... 
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aalione Bat.. .. ion, 101 
Mechanics’ & Trad. 20) 
Mutual Nat.......- 100) 
New _— Nat. -100) 
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pense Gee. 


a Se OSE 


tee 


Seen. + eS a” 20 


ee Se ee 
Pc nn ee ROE ESP 


America...... .... 100. 
American Exch’gel00) 
Bank.& Br’kers A.100) 
Brew rs’ & Groce 'r8°100} 


Bute hone & Drove “Os >! 
Central National.. 


Chatham, ee Sa +225] 
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Gallatin National . 
German Americ - 
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Leather ‘i anufts.. 


Manuf. & Merel'ts.‘ 
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Merchants’ Exch’ ge50| 
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| Bid. | | | Ask. | BANK STOCKS. Bid. lAsk. INSURANCE STOCKS. | Bid. | Ask. | INSURANCE STOCKS. 
| 
Louisville (Concl’d. )| | | Philadelphia.$ ts Rngt'a Mut.F&M100!} 69 | 70 | Hanover..... 
| | ‘North American . res 115 (120 |/Hoffman 
eee. --2-- -- Oy | B’kof N. America .100| 230 [235 |/Prescott.... .... 115 |118 |Home 
““ly99 | Central National..100)*170 [185 ||Revere............. 100 63 | 64 ||Hope..... 
“19 ||City National....... 50) ......| 90 | Shawmut ..... .... 100; 60 | 63 | Howard 50} 1 
87 |\Commercial Nat....50) 55 60 |\Shoe & Leather. ..100! 127 |130 | Importers’ & Trad. "50 
126 | Commonwealth Nat50)| ......!...... Suffolk Mutual... .100, 95 (100 | Irving 100 
&O ‘Consolidation Nat..30| ......)...... Washington.... ... 100; 12942130 | |Jefferson 30 
101 | risk a RE ecevecloceses ben Co. (B’klyn) .20 
West.Finan.Corp. . | 82 “18 a ee eee eee ‘Knickerbocker 40 
First Nat.......... Te RE Cincinnati. Laf 
Farmers’&Mech.N.100) 112 (114 Tamar seine a 00 
Girard National ....40) ..... 6012' Amazon(new stock) 20; 50 |...... Leno oS 
15 | Kensington Nat.....50) 53 | 60 ‘Cincinnati Galois a eau 251 130 |135 Tome Tsl'a (B’klyn). 50 
, 120 | Manufacturers’ Nat.25) 2453) 26 |\Citizens’............ 20; 75 | 80 ||Lorillard 
Nat. Commercial. .100 | 75 |\\Mechanics’ Nat....100| 90 (100 ‘Commercial... .. ....25| 135 |...... ‘Manuf. & Builisis'ioo 
Southern B’k of Ala25 | 20 | Nat. B’k Commerce.50} ...... _S — Rare 100, 115 2 anehakten. 
leg 4 diet n. a4 cane >> leaers Enterprise... ......20; 90 | 95 ||Mech 
| | Nat.B’ erties 50)*125 aaa 20, 85 | 90 | Mech 
British N. America....; 105 |...... || Nat. B’k Republic..100; *80 |...... DE ib chcwes subd 20| 100 |...... | Mere nies" (B riya 130 
10412/105 | National Security.100) ......|...... Firemen’s........... 20; 115 {120 || Merchants’ 
Consolidated. ....- i00| 62 | Penn National...... 50! 50 | 55 ||Germania........... 20,110 (|115 || Metropolitan 
fc - Adeosae |People’s........... 100) ....--|.....- le el P atesss 90 | Montauk (B’klyn).. 50 
poses 60 emerge sry Nat..100| 155 |160 ||Merchants’& Manuf 20; 122 |...... ‘Nassau (B’klyn).... 
Eastern Townships 50 93 ||Second Nat........ ME” sscessleccene Miami Valley....... . eee 100 ||National 3 
100 7014) Seventh Nat....... ET ssecteteedeus National........... 100; 110 |115 ||\New York City 
110 |\Sixth Nat.......... eres i SRR: 20; 50 | 60 jIN. Y. Equitable 
100 ||Southwark Nat.....50|*120 |122 ||Washington......... 20; 85 | 90 (|New York Fire.. 
00 Ig ...... Spring Garden ....100} ......|...... mess — 8: eee ‘Niagara 
B4 i\22d Ward..... ..... a seesss Jeedea ‘North River 
Maritime ..........100) ......|...... Third Nat TEPES Hee t ge eat ER chinnnndc: senene 25 
Borcan ae 100) 80%||/Union Banking Go.100| 2.2...) 22227. | startcora, Conn. Park 100 
83 ||Union Nat.......... 50 _ Ep aed } Peter Cooper 
139 ||Western Nat........ ‘66 68 | Etna ae 212 (214 | People’s 











[scree | West Philadelphia. i00 *90 (100 | Atlas Insurance oe 30 o7 ‘Phenix (B’klyn) . 


















































69 | Connecticut Comenul 100; 108 {110 \Produce Exchange100 
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STATE, CITY AND CORPORATION FINANCES. 








The INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
ap with Tae FINANCIAL REVIEW (Annual), and can be purchased 


‘in that shape. 








ANNUAL REPORTS. 
New York Central & Hudson River Railroad. 
(For the year ending Septemer 3), 1878.) ARR 
The following figures relating to the New York Central & 


‘Hudson River Railroad, for the year ending September 30, 1878, 


are from the report made by the company to the New York State 
Engineer. We place in comparison the figures forthe years 
1876-7 and 1875-6 : 
STOCK AND DEBT. 
Sept. 3, 1878. 


Sept. 30,°77. Sept. 20,76. 











‘Capital stock ..,,......c0-ccececes sees $99.428,303 $83,428,300  $59,428,3 
Total funded debt........... eeunaeaus 39,801,233 eat 40,.101.2 
Real estate, bonds and mortgages;.... 632,050 531,212 401,263 
COST OF ROAD AND EQUIPMENT. 
1877-8. 1876-7. 1875-6. 
For graduation and masonry.......... $19,543,814 $19,501,106 $19,423,105 
Pe I kins sas sdcese- ceceeecesees 2,528,026 2,528,° 26 2,526,126 
Superstructure, including iron ...... 29,216,925 29,119,425 78,826,925 
Passenger and freight stations, build- : 
ings, fixtures and shops......... .. 12,196,709 11,926,328 11,654,886 
Land, land damages aid fences....... 12,469,817? 11,968,899 11,812,743 
Locomotives & fixt’s & snow-plows.. 5,868,486 5,988,903 5,623,903 
Passenger and baggage Cars.......... 1,628, 292 1,764,142 1,780,143 
Freight and other Cars .........262.. 30,233,626 10, 115.901 9,910,10: 
Engineering and agencies........... 2,999,473 2,999,473 2,999,473 
Ds 66. sedeatn bees cone cuedeueetes o-eees 16,985 16,985 
Harness and stable cquipage ..... .. hitiece 4,293 4,293 
Rochester & Lake Ontarie Railroad.. 150,000 15°,000 150,00 
Buffalo & Niagara Falls Railroad..... 658.9 ?1 €58,921 658,921 
Lewiston Railroad....... nl hemes ° 4: 0,000 400,000 400,000 
Saratoga & Hudson River Railroai... 2,000,000 2,000,000 2,(00,000 
: Total cost of road and equipment.. $99,891,095 $59,142,408 $97,822,811 
DOINGS OF THE YEAR IN TRANSPORTATION, 
1877-8. 1876-7. 1875-6, 
Number of mi'esrun by passenger 
SINR wn - ccvk osowea res so fee ces §,888,562 4,594,540 4,743,485 
Number of miles run by freight 
cece scctivs’ - © cesgbedeces ; 11,109,479 9,774,038 9,278,266 
Number of passengers (a.1 classes) 
CAFTICH.... 22. oe c-cereces s+ 00 8,927,565 8,919,438 9,231.49) 
Number of passengers carried one . 
od. ckards: o-n0hens on) Oak. seen 300,302,140 316,847,325 353,136,115 
Number of tons (of 2,0¢0 Ibs.) of } *480,1%2 ) 6.351.35 " 
pp tteight ON Gasp iieisetne ahr iae 417,695,413 | 1391,356 6,803,680 
j | ,€00, 236 
otal movement of freight, or | 4} ,€00,236 | 1,619,948,685  1,674,447.055 


number of tons carried one mite § +2,042,755,132 § 
* Company’s freight. t Other freight. 
RATES. 
The rate of fare fcr passengers, charged for the respective ciasses per mile 
was as follows: 





| 1877-8, 1876-7. 1575 6. 
ror first-class throuch passengers...... 2°01 1°87 cts. 1” 
For first-class way pas<engers.......... RK 2& 21g 2&2 
For emigrant through passengers .... 1°13 1°12 1 
For em'grant way passen_ers ......... 118 1°35 1°27 
GROSS RECEIPTS AND EXPENSES. 

Receipts, 1877-8. 1874-7. 1875-6 
From passengers .. .. .....0..seeeee-e $4, 22,955 $5,576.816 $6,762,966 
From freight............. abiedapew 6 19,045,829 = 16,424,316 17,543. 264 
Car service....... hems ened GopwheerTess « 888,452 1,057.113 973,29: 
BROMUS... ccccrscccccccccces cvccseceree 1,844 358 1,055,855 ehe'atn 
DERE BOTVIOS 6-520 voce cccseeees --coess 441,143 325,420 446,537 
Telezraph........-see+e- Lervecccccccees 6,535 4,417 4.434 
UMberest.... -... cece s ce cceseeecceececes 384,092 355,281 337.801 
Use Of road...... ..ccccec-coocceccecee 229,721 236,008 261.092 
PD sks vwnc cccbcackd sosdends 647,455 552,855 “2P% 84g 582 

GEE SRR eet NE Rees $28,910,555 $26,579,085 $28,046,598 

Expenses. 

Repairs of road-bed and railway, ex- $1 , 

ceptiug cost «f iron.......... tbenase 395,232 $1,125,993 1.152.595 
Cost of rails used in repairs.......... 322) 4105 ‘229. 1! 0 . ‘Tents 
Repairs of buildings............ se+0. 227,716 223,185 263,716 
Repairs 01 fences and gates........... 42,994 27,639 02 Ri 
Taxes on real estate .. sosntse sees £21.506 850,098 1,017,424 
Expenses of repairs of machinery ... 2,937.53 2,864,734 3 250,010 
Expenses of operating the rua 10,325,591 9,625,261 10,147,404 





Total transportation expenses.... °F $16,135,977 $14,946,261. $16,124,171 


Neb GCOSMigs . 20. coc cccccscce covesces G1 $12,774,578 $11,632,924 $11,922,417 

PAYMENTS OTHER THAN FOR CONSTRUCTION AND TRANSPORTATION 

1877-78, 1876-77 “16 
Por interest ...0.cccccceccsccce atones oe $2,796,576 $2,744,004 Pe 7 
For dividends on stock—(8 per cent).. 7,139,528 = 7,140,659 7.139.528 
To rent of other lines.....-.2--.++.+ 1,939,555 1,945,572 119177711 
De RII cas comncne<chaqssavceeseces eS a le, 73,347 
The following deductions are made from the report; 
Expenses for 1877 were 56°23 per cent. of gross earnings, 
Expenses for 1878 were 55°81 percent. of gross earnings. 
1877, 

Earnings per ton per mile on freight.,.......... cents. 1°01 —— 
Expenses per toa per mile on freight ............... - 0560 0°59 
aici ink cakes ddreneehaoutn ened tated eaqe aren 0-41 0°32 
Farnings per passenger per mile on passengers...,... 2°07 2-05 
Expenses per passenger per mile on passengera....... 1°14 1°27 | 
Profit COC ORO EOE SHEE E CHEESE HEHE HOS eee 0°93 : “73 





GENERAL INVESTMENT NEWS. 


Chicago Rock Island & Pacitic.—The Directors have resolved 
to notizy the Stock Exchange that after Jan. 1 the following will 
be added to the regular stock certificate : 

‘*Also, the bearer hereof is entitled te—— shares of the capital stock of the 
Iowa southern & Missouri Northern Railroad Company, equal in par value to 
25 per cent of the par value of the capital stock of this company, and held in 
trust by the Treasurer hereof, and wll continue to be so held during the lease 
of the Iowa Southern & Missouri Northern Kailroad to this company, on the 
termination of which lease said shares shall revert to thiscompany. The 
dividends which shai! be paid, as provided by said lease, upon said shares, to 
the Treasurer of this company, will be distributed by him, in pro rata pro- 
portion,,to the owners of the capital stock of this company at the same time 
as their holdings shall appear uponits books. Atransfer of this certificate 
will operate to transfer the holder’s interest in said shares, but no stockholder 
has any separable interest therein, or shall be entitled to any separate certi- 
ficate thereof.” 

Cleveland City Bonds.—One hundred and seventy-eight 
thousand dollars of the funded bonds of Cleveland were sold 


Dec. 18 to Charles A. Sweet & Co., of Boston, at 104 39.100. 


Cincinnati Bonds.—CoLtumsBus, Ohio, Dec. 25.—In the 
Supreme Court, yesterday, a decision was announced, on behalf 
of a msjority of the court, affirming the judgment of the court 
below that the recent issue of $2,000,000 in bonds to complete the 
Cincinnati Southern Railroad was valid. 

Flashing North Shore & Central.—Samuel B. Ca.ldwell, as 
referee, recently sold at auction all the real estate of the Flushing 
North Shore & Centra] Railroad in Hunter’s Point, fronting 
the East River for several hundred feet, and including the depot 
and what was formerly Warren’s oil yard, under foreclosure of 
a mortgage of $150,000 held by Egisto Fabbri, of Drexel, Mor- 
gan & Co., subject to prior mortgages of $52,000. The property 
was knocked down to Mr. Fabbri for $60,000. Mr. Poppenhu- 
sen mortgaged the property in 1875. 

Llinois & St. Louis Bridge.—The sale of the Illinois 
St. Louis bridge, with the property thereto belonging, took 
place at St. Louis, December 29. The auctioneer announced 
the following terms of sale: ‘‘ The sale to be made 
to the highest and best bidder, and the successful competitor 
will be required to pay over $50,000 in gold within one hour 
after the purchase as earnest money, and upon confirmation of 
the sale by the United Siates Circuit Court will be required to 
pay $370,000 (more or less) in gold, in addition to the purchase 
money, to liquidate outstanding claims other than those of the 
holders of the first and second mortgage bonds.” 

A single bid of $2,000,000 was offered, and the property was 
knocked down for that sum, the purchase being made for Authony 
J. Thomas, of New York. The $50,000 earnest money was paid. 
The parties present were Solon Humphreys, one of the receivers, 
and Chas, E. Tracy, Esq., attorney, of New York; Mr. Branch, 
of London, representing the Eaglish bondhoiders, and E, W. 
W ood ward, the trustee. 

The purchase by Mr. Thomas was made for the St. Louis 
Bridge Company, a new organ zation just incorporated, with the 
foilowing articles of association: 

St. Louis Bridge Company—Capital, $7,990,000; number of 
shares, 79,900, of the par value of $100 each. Directors: Solon 
Humphreys of New York, Julius 8S. Walsh, Ezekiel W. Wood- 
ward, Gerard B. Allen and Edward Walsh, Jr., of St. Louis, 
Incorporators: Solon Humphreys, New York; E. W. Wood- 
ward,G. B. Allen, Edward Walsh, Jr., Carlos 8S. Greeley, R. B. 
Whittemore, Wm. Taussig, B. Mazier Chambers, N. 8S. Chouteau 
and Julius 8. Walsh, St. Louis. 3 

—Articles of the Tunnel Railroad of St. Louis were filed as fol- 
lows: capital, $1,250,000 ; 12,500 shares of $100 each. Directors 
and incorporators: Julius 8. Walsh, William Taussig, N. S. 
Chouteau, Wm. 8. Humphreys and R. B. Whittemore. Route: 
From exst boundary line of State opposite St. Louis where the 
present bridge over the Mississippi river, called the [linois & St. 
Louis Bridge Company, crosses said line, thence to a place near 
Poplar street aud to western limits of said city, so as to make 
suitable connections with the tracks of the Union Depot Com- 
pany of St. Louis, the Missouri Pacific Iron Mountain & Southern, 
the St. Louis K. C.& N., and other railroads having termini at 
said city; the length of road about six miles. Tax paid on capi- 
tal $650. 

Indianapolis Bloomington & Western.—At Indianapolis, 
Dec. 23, Judge Drummond rendered a decision confirming the 
sale of the Indianapolis Bloomington & Western Railroad, and 
overruled the exceptions of the Turner Brothers e¢ ai. The 
Turner Brothers except to the overruling of their exceptions, and 
pray an appeal to the United States Supreme Court, which was 
granted, subject to the exceptions of the Farmers’ Loan & Trust 
Company, and without prejudice to the same. 

Kansas Pacifice—Union Pacific.—Associate Justice Miller 
will sit with Judge Foster, of the United States Court for Kansas, 
in Chambers, at Washington, D. C., December 18, to hear argu- 
ment in the case of Adolphus Meier and others agt. the Kansas 
Pacific Railroad—the case which affects the foreclosure of the 
Denver extension. There are several issues ip the suit. The 
first to be heard will be the motion to remand the case to the 
State Courts; next will be the question of traffic with the Union 
Pacific raised by the bondholders. 

1 ouisiana State Bonds.—The resolutions of the New Orleans 
Stock Exchange adopted Dec. 16 were as follows: 

Whereas, The fiscal agency has declined to comply with the invitation and 
request of the State authorities to advance the ameunt that may be required 
to meet the January interest on the public debt, to be re-imbursed by the 


collection of taxes, be it 

Resolved, That it is the sense of this exchange that the failure to meet said 
interest on the public debt would be a public calamity, the effects of which 
would be disast:ou-ly felt, directly and indirectly, in every financial corpora- 
tion and institution o! this city, as well as by every i: dividual interested in 
the present and future welfare of this State. Be it further 

Resolved, That a committee of five be appointed and instructed to take 
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immediate action, and co-operate with similar committees from other bodies 
in such measures as will tend to maintain the public credit and avert the 
dishonor pow threatened to the good name and prosperity of the State by a 
default in the January coupon. 


That they be also instructed to confer with bona fide owners of State 
eecurities, both corporations and individuals, in furtherance of the above 


resolution. 
Committee—E. C, Feinour, chairman; J. L. Gautier, H. W. Conner, 


G. Townsend, H. A. LeSassier. 

Memphis City Debt.—A despatch from: Memphis, Dec. 22, to 
the Chicago Times, says of the citizen’s meeting : 

“* At the first meeting, which was attended by the wealth and intelligence 
of the community, an eff rt wis made to induce bondholders to come for- 
ward and accept the proffered pledges of the city and fund their bonds; but 
ere the mee'ing had progres:ed to any extent in the time mapped out by its 
prejectors, it was captured by those who favor no compromise with bond 
holders, and urge the repeal of the city charter, which would have the effect 
of placing proprrty bey nd the reach of mandamuses, which of late have 
been literally showered upon the members of the general council. Only 
those who favor the repeal of the city charter met Jastnight. They t'ansacted 
no business, but adjourned until :uesday evening. The question of the 
abolishment of the charter of the city of Memphis will form an important 
feature at the meeting of the Legislature. There is a strong feeling here to 
> the affairs of the city in the hands of the County Court, whichcaa only 

e accomplished by a repeal of the charter. Those who have most at stake 
favor a compromise of the city debt, and the keeping of the charter intact. 

New York Lake Erie & Western.—The third rail cn this 
railroad is completed, making a narrow gauge from Buffalo to 
New York. A through train will be run shorily, but regular 
trains will not be put on the line until the beginning of 1879. 
Thirty new 50-ton locomotivgs and 3,000 new freight cars are 
now in process of construction in Paterson for use on the narrow 
gauge. Passenger trains for the present will run on the broad- 
gauge tracks. Other improvements, including narrow-gauge 
brazches to Philadelphia and Albany (via the Albany & Sus. 
quehanna Railroad), new shops ai Hornellsville, Buffalo and 
Port Jervis, and two elevators at Buffalo and Jersey City, of 
500,000 and 1,000,000 bushels capacity, respectively, are contem- 
plated. 

North Carolina State Taxes,—The Raleigh (N. C.) News says: 
“The tax levied for State purposes in 1857 was i2 cents on the 
$100 of property, and 40 cents on the poll, including the levy for 
the Insane Asylum, and to pay intere:t on the public deb:. For 
1878 we have no interest to pay on the public debt, and yet tue 
levy for State purposes in th’s year is 88 cents on the $100, and 
$1 14 on the poli—considerably over three times as much. In 
1857 cotton was 13 cents per pound, In 1878 cotton is down to 
74 cents per pound. In 1857 the general State taxes (exclusive of 
interes: on public debt) were ander $150,000. In 1878 the same 
taxes were over $500,000, being an increase of $350,000. 


Painesville & Youngstown.—This railroad will be sold Jan- 
uary 7 under a decree of foreclosure. The road is of 3-feet 
gauge and 62 miles long, from Painesville, Ohio, to Youngstown. 


Pennsylvania Railroad.—The statement of the business of 
all the lines of the Pennsylvania Railroad Company east of 
Pittsburg and Erie for the month of November, as compared wiih 
November of 1877, shows results as follows: 

A decrease in gross earnings of 
An increase in expenses of 


A Georence in mot carmings Of ... ........cccccccoscccscc-sscosses $78,886 
The eleven months of 1878, as compared with the same period 
in 1877, show: 


EE ETT ES 
A decrease in expenges of,......... Sh bakinhbe snes danee + (db eumeeée 591,047 


——-— * 


An increase in net earnings Of ....... .....0. secc-c0 coos scoccceeHl 846.182 

All lines west of Pittsnourg and Erie for the eleven months of 

1878 show a surplus over all liabilities of $47,809, being a gain 
over the same period in 1677 of $235,348. 


St. Louis Alton & Terre Haute.—A press despatch from 
Indianapolir, December 24, says that in the U.S. Court an order 
was made to this effect: 

That all moneys paid into Court by the Indianapolis & St. Louis Railroad 
Company under the order of November 3) last, shall be applied in the order 
named. First—To payment of interest on first mortgage bonds of the Xt. 
Louis Alton & Terre Haute road not otherwise provided for. Second -To the 
sinking fund provided for in said first mortgage bonds. Third—To payment 
of interest on the second preferred and income bonds of said St. Louis Alton 
& Terre Haute Railroad Company. Feourth—To pay nent of interest of $300,- 
0)0 equipment bonds issued by that company, and the money paid into Court 
to be deposited in the Third National Bank, of New York. 

Tennessee Bonds.—From the forthcoming report of Controller 
Gaices, the following statistics as to the State bonds are obtained : 
Total amount issued, $49.173,316; accounted for as follows: 
registered and uncanceled, $14,957,300 ; belonging to East Ten- 
nessee, $307,000 ; new series funding bonds outstanding, $4,867,- 
000 ; outstanding as liability against State, $20,221,300; canceled 
after registration, $2,790,000 ; canceled before registration, $22,- 
197,016; canceled by renewal, $1,400,000; new series funding 
bonds canceled, $1,774,000; amount canceled, $28,163,016; out 
to be renewed, $416,000; out to be registered, $373,000; out- 
standing and unaccounted for, $789,000; issued, $49,173,316. 


Western Maryland Railroad.—The Baltimore Sun says: 
“The action of the finance commissioners in refusing to purchase 
the second preferred mortgage bonds of the Western Mary!and 
Railroad was a matter of considerable discussion yesterdsy, as it 
had been a question in ety financial matters for many months. 
It is not generally believed that the holders of the bonds will 
take any extreme measures looking to a foreclosure of their 
mortgage, as was hinted at upon the first presentation of the 
matter, particularly after the improved showing mude by the 
directors in their statement, which would indicate an early pay- 
ment of interest on the bonds in question.” 

—A later report says that the directors of the Western Mary- 
land Railroad Company have just resolved to pay January 1, 
1879, for the first time, the haif-yearly interest on the $200,000 
first mortgage.bonds endorsed by the city of Baltim’re. ‘hig is 


additional to the payment as usual of interest on the $400,C00 first | ee 


mortgage unt ndorsed bonds. 
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COMMERCIAL EPITOME. 


FRIDAY Nicut, December 27. 

Business the past week has necessarily partakeu of a holiday 
character ; so far as regular trade is concerned, quiet has also 
been enforced by the blockade of the railroads to the North and 
West by snow-storms of almost unexampled severity, putting a 
stop tothe passage of freight trains for several days, and only 
permitting the passage of mailtrainsafter prolonged laoor. The 
weather has also been intensely cold and what little remained of 
inland navigation is now closed by ice. Ia speculative circles we 
have to note an excited aad buoyant market for cotton, but other- 
wise continued depression or obstinate dulness. The approach 
of the date for the resumption of specie payments excites no un- 
easiness, because that event is regarded as virtually accomplished. 

Theie has been a further decline in pork, lard, bacon, &c., 
prices giving way very sharply at to-day’s market. Late sales of 
pork for future delivery include old mess at $6 95 for January 
and new do. at $8 35@$8 40 for March. Lard declined to-day to 
$5@674@$5 7@ for prime Western, spot and January, and sold at 
$5 724 for February and $5 80 for March. Bacon has sold at 
equal to 4c. for long clear Western, and pickled rib bellies at 4}c. 
for middle weights, but it cannot be said that they will bring 
these prices at the close. The receipts of swine at the 
Western markets continue enormous, and there appears a dis- 
position to let prices go down until supplies are checked or the 
demand increased sufficiently to give to dealers some assurance of 
stability to values, Beef and beet hams are quiet and unchanged. 
Butter and cheese met with e fair demand, and choice grades were 
Tallow ruled quiet at 63@64c. per 1b. 

There has been little in the market for tobacco in the past 
week worthy of especial note. The demand for Kentucky has 
been light, and the sales for the week are 100 hhdes. for consump- 
tion and 450 for export, a total of 550 hhds. Prices are without 
change; iugs being still quoted at 2}@5c., and leaf 5;@l13c. 
Seed leaf has met with a fair demand, but, as for some time past 
the business is almost exclusively in Pennsylvania growth. Sales 
for the week are 1,245 cases, of which 870 cases 1877 crop. 
Penn., 74@25c.; 200 cases 1876, Pennsylvania, 12°.; 25cases 1877 
crop, New England, 12c.; and 150 cases sundries, 7@18c. Spanish 
tobacco held higher and less active, though still showing a fair 
movement. Sales of 550 bales Havana at 90c.@$1 -10. 

There has latterly been a fair business in Rio coffees, and some 
improvement ia prices has been noted, fair to prime cargoes 
being quoted 144@16tc., gold—stock in first bands here, 91,139 
bags. Mild grades, on the contrary, have been quiet, but in the 
main steady. Rice and molasses have been in jobbing sale only, 
yet late figures have been sustained. Refined sugars have sold 
fairly at steady prices ; standard crushed is quoted at 9ic. Raw 
grades have latterly exhibited firmness and a fairly active 
market ; fair to good refining Cuba is quoted at 64@64+c. 


slightly dearer. 


Hhds. Boxes. ae M — 
Stock Dec. 1, 1878...... inasekeketoat 45,372 10.3.5 328,639 2, 
Receipts since......  .s...-sseeeeee. 23,289 8,812 22,298 72 
Baltes sine. ...0- cccccccocccccscvcces 3Y,461 Y,222 $5,75 ones 
Stock Dec. 26, 1878.. .....00 seeees 24,100 10,915 355, 181 2,582 
Stock Dec. 26, 1877......0..00.6 oe- 26,344 10,316 90,555 13 


The demand for ocean freight room has ccntinued of a 
very moderate character, but rates are without essential changes, 
the tone being steady. Late engagements and charters include : 
Grain to Liverpool, by steam, 52d, 60 lbs.; cheese, 32s. 6d. per 
ton; bacon, 25s.@27s. 6d. ; grain to London, by steam, 7d.; flour, 
by sail, 2s. ; grain to Bristol, by steam, 73d; butter 37s. 6d. per 
ton ; refined petroleum to Bristol, 3s. 6d. ;do.t0 Oporto, 4s. 6d. ; 
do. to the United Kingdom, 4s. 3d. ; do. to Bi)boa, 5s. ; do. from 
Baltimore to Bremen, 33. 43d ; grain hence to Naples, 5s. 14d. per qr. 

The naval store market has continued generally quiet, and 
while rosins have been rather irregular and weak, common to 
good strained being quoted at $1 35 @ $1 374. Spirits turpentine 
has shown firmness and closes at 274 @ 28c. Petroleum has been 
at a stand still, and is almost wholly nominal, at Sgc. for refined, 
in bble. Steel rails have been in demand and steady, at $42 @ 
$43 per ton at tide-water, with sales of i0,000 tons within this 
Ingot copper has remained steady and quiet, at 16c. for 


Lake. Whisky is higher and now held at $1 14. Seeds steady" 
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week, and 220,748 bales three weeks since; making 


OOTTON. 
Fripay, P. M., December 27, 1873. 
THe MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below. For the week ending 

this evening (Dec. 27), the total receipts have reached 19).981 

bales, against 204,882 bales last week, 220,291 bales the previous 


the total 


receipts since the 1st of September, 1878, 2,576,136 bales, against 
2,332,915 bales for the same period of 1877, showing an increase 


since September 1, 1878, of 248,221 bales. 


The details of the 


receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 
































These mail returns do net correspond precisely with the total 





of the telegraphic figures, because in preparing them it is always 


necessary to incorporate every correction made at the 


ports. 


3usiness the pase week has been interrupted by the closing of 
the Cotton Exchange on two days—Christmas and the day fol- 


lowing. 


Spots have been moderately active; quotations were 


advanced i-16c. on Saturday, and again on Tuesday to 9c. for 
middling uplands. To-day, therea further advance to 94¢., making 
a recovery of 11-16¢. from the lowest figures, early in the month. 
For future delivery, the market has been variable. 
on Saturday was buoyant, with sales as high as 9°35c. for Janu- 
ary, 9°52c. for February, 9°67c. for March, 9°79c. for April, 9 92c. 
place, and the close was at a slight decline from Saturday’s 


The opening 




























































































































































































































































































Receipts this w’k at | 1878. 1877. 1876. 1875. 1874. for May, 10.02c. for June, and 10-13c. for July, buta reaction took 
figures, followed by renewed depression on Monday, which car- 
New Orleans........ 73,650} 84,070) 53,235) 68,518) 61,410| ried January down to 9°16c., February to 9°32c., March to 9°47c., 
Wa a5 nthecweets 19,434; 22,955) 14,799 19,446} 11,303] April to 9°60c,, May to 9°74c., and June to 9 8tic.; but the close 
Charleston .......... 16,277] 20,753; 19,166, 18,021) 13,673 | was steadier, and on Tuesday there was an excited and buoyant 
Port Royal, &¢...... 321 896 324 ibn 1,301 | market, which carried up prices to about the closing figures of 
Savannah ........... 25,793} 29,106) 21,447} 20,919} 16,555] the previous Friday, the eariy months being a littie dearer and 
Galveston .......... 18,979} 23,511} 18,811} 22,550} 13,667] the later months a little cheaper. To-day a decided advance at 
Indianola, &¢........ 407 374 289 706 v55 | Liverpool, and the report that the strike at Oldham is practically 
Tennessee, &¢....... 16,965} 11,789! 10,800; 13,504 3,420 | ended, caused an excited market and a decided improvement here, 
RSE Sarr 4,023 792 1,266 Ald 531 | and at theclose the total advance for the week was 21@33 points. 
North Carolina...... 3,906 5,998 4,116 3,269 4,088 The total sales for forward delivery for the week are 367,100 
Norfolk......... ee 15,315} 20,414) 17,318] 18,283] 14,679] bales, including — free on board. For immediate delivery the 
West Point, &c...... 4,861 3,976 1,062 896 662 | total sales foot up this week 2,635 bales, including 473 for export, 
7 A en — - 1,126 for consumption,1,036 for speculation and — in transit. Of 
Total this week ...; 199,981) 224,634 162,633) 186,527| 146,593 | the above, 100 bales were to arrive. The following tables show 
Total since Sept. 1.|2,576,136 2,332,915 2,562,063 2,340,686/2,109,112 | the official quotations and sales for each day of the past week: 
on exports for the week on this pcarsey a total of | nop 21 to |___UPUANDS. | NEW ORLEANS. | TEXAS. 
83,940 bales, of which 52,295 were to Great Britain, 9,208 to| Deo. o7 , Seng | eat : 
’ : - pee -c. 27. | Sat. | Mon'Tues| Sat. | Mon;|Tues, Sat. |Mon.'Taes 
France, and 22,439 to rest of the Continent, while the stocks as | ——— 
made up this evening are now 849,828 bales. Below are the | Ordin'y.pib at Fee | 334 We | ate | OS | Fale | Zoe) ay 
* rict Ord.. d f4116| (4% t "16| /°4 "16 
— ry exports for the week, and also for the corresponding | Gooa Ora 81g | 81g | 8316!) 8 | 844 | 8346} 84 | 8¥4 | 854g 
maak of fat eetton es scuacre Suit) Suit] S| gui! Sin! Se | gus! Sue 
Ww 'o ¢ ‘ ‘ ‘ 7 
Weck | __sxrontep To—_{ Totat | game |__ST0CK: _| gir-Liw id| 875] 870] Stbo| 9) 9, | Ste | | 9. | Sue 
ing | Great Conti- | 8 ee -Middling...| 9116 | Dlig 9316 | 9316 |} 944 | D316 | D816 
Dec. 27.| Britain. | France. nent. | Week. | 1877. | 1878. | 1877. | Good Mid -.| 9% 6 | 9716 | 942 | 9%6 | 946 | 953 | 9246 | 9%6 | 9% 
Middig Fate] 10191°|1019!91109% [1051 10%." [1011491 1059."11059"°|1011 
N.Orl’ns} 9,065} 4,524) 5,644 19,233) 64,171/344,701|304,271 a’g Falr/10° 16 16|10° 16 
Mobile... 4,770| ....| 1,650' 6,420] 2,565] 66,053] 68,701 | Yt wt 
Char!’t’n 9,302; 3,492 6.590 19,384 5,950) 77,952) 90,579 \Wed Th. | Fri. Wed | Th. | Fri. | Wed! Th./| Fri. 
Bavan’h.| 8,667/ —....| 3,225, 11,892) 13,429) 34,455/106,748 | Ordin’y.gb| : | 733 7% . | 7% 
Galv’t’n- 5,759} 1,092; 1,305) 8,156 3,802/116,255) 104,172 | Strict Ord. : ; | 8lis : 816 : : 8316 
N. York.| 4,746| 100) 2,912, 7,758] 11,662) 92,627/112,554 | Good Ord..| : | Sel. : : | Stlig) : ; | oe 
| oF oe Str.@’dOrd) » | + | 8% | 5 | 2 | 9 me eee 
Norfolk-- 5 Te ee ....| 5,235} 32,785] 36,203 | Low Mida’el = | & | Saeilieltei@istisses 
Other’ .. 9,984 ..--| 1,113 11,097} 16,392] 35,000} 61,000 | Str.L’w Mid) & = |931¢/ 3 = | 9%6/ = = | 9716 
—— Middling...| ¢& o | 9 2 S | 9 S S |.9% 
Tot. this Good Mid..| | 9% | & = /10 = = 10 
week..| 52,293] 9,208} 22,439] 83,940} 123,206'819, og | Str.G’d Mid): * (10% + 1038 ; {1088 
Tot.since! tddeces : ; 'T1% ; ‘11% ; . Ja 
Sept. 1.; 805,261) 161,911/382,590) 1349,762/1130,541; ..2....) 0 Ll... STAINED. Sat. Mon |Tues Wed; Th.| Fri. 
* The exports this week under the nead of * other ports” tnciude, tro; Baiti- P re > epee 
more, 326 bales to Liverpoo’; from Boston, 2203 bales to Liverpool; from | Good Ordinary............. @ DB. 716 | 716 | 7 33 7% 
Philaielphia, 320 bales t» Liverpool; from Wilmington, 2.057 bales to Liver. | Strict Good Ordinary. ........... | 7133, | 713,g! 77% | Holi-| Holi-| 844 
pool, } 082 bales to the Channel, and 1,113 bale, to the Continent; from Fensa- | Low Middling | 85 85 | 83g | day. | day 8 3 
cola, 3,9¢6 bales to Liverpool. _ | Middling.........-.. peereeee fF) a “pur tae 
In addition to above exports, our telegrams to-night also give ‘ pater WES ae 
us the following amounts of cotton on shipboard, not cleared, at MAREES ANP GALae 
we — named, - pn add also a — “ te Amn SALES OF SPOT AND TRANSIT. FUTURES. 
which are prepared for our special use by Messrs, Carey, Yale SPOT MARKET ot wedi : A , 
Lambert, 60 Beaver street : CLOSED. pal pn Spec Tran"! rotal.| Sales. on 
‘ On Shipboard, not cleared—for a nes ..|Dull, higher..... noes ra aaah rherks 4 +78 yt roe 
EC. 27, AT— mA a. aving | Mon ./Firm............. 200 306) 67 ----| 1,176) 65, 
on France. Baas wa oo Total. | Stock. | Tues ./Somewihat irreg. 273, 309 ...-| --e-| 582} 81,700) 700 
oa aes Be ee BN LS once | Seren Boe ../ Christ mas | holidjays... | .....--. — 
a nee hie , , , , 37,750 Quiet,steadyhigl | 333) 366 699|116,300} 1,3 
Mobile... ....... 6,200} 6,000] 10,200] None. | 22,400] 43,653 | ~ gegen sagt Heber | ; — 
Savannah........ 7,500| 4,700] 19,500} 3,000} 34,700| 49,755 | Total '...........-...... 473, 1,126/1,036) ....| 2,635|/367,100] 3,000 
Galveston........ 26, . , 3,98 y , ‘ : 
New York ae 9 rot ‘ ae bain peer pints For forward delivery, the sales have reached during the week 
faeries: auth aincbei! ti 367,100 bales (all middling or on the basis of middling), and the 
es 81,984 | 56,888 | 65,031 | 7,934 | 214,287 | 489,853 | following is a statement of the sales and prices: 
* Included in this amount there are 2,400 bales at Presses for foreign ; les. Cts. | Bales. (te. | Bales. Cts. 
ports, the destination of which we cannot learn. a ee. “Y epee 9°59 "B00 Sara v72 #100 is etic es c 
From the foregoing statement it will be seen that, compared | 3yysca:2i'n 913 | 1,000. 22, BOL, ZnO ere! 600 980 
with the corresponding week of last season, there is a decrease | 100'8.n.24:h 916] 3.700.......... 962 ya oo. amen +f — 
in the exports this week of 39.266 bales, while the stocks to-night rat at I O17] LOO TT 648] SOOO III O77] | "700.0... O84 
are 34,400 bales.Jess than they were at this time a yearago. The| 200... 913] 1,200...... .. UO | 3,000..... «-- eM oS ch oo 
efor is ba — peg toggangy the movement of cotton at | 4,100 61,600 2.1500.. nil scxhe 9 80 1,000. REMY Sc 9°87 
all the ports from Sept. 1 to Dec. 9z, the latest mail dates: For January. For February. 300. piceanee ee 1900 ue 80 
| CS pees | Sane Se See 5 MMOL 92 | 45000 ITT 982 | 400 O81) 2000 2, on 
Ports. | —— > Great Oth Stock. 500... 918 | 2,200.......... 9°33 | -gazc DD irwiscvces 9°92 
1877 B it ~ France. | Total. a 919 i cencs: 3,600.... 9°93 
ek 1878. - | Britain. Foreign 2,700... 920 | 2,700...0...0.. 9°35 | sof or March. | 2,600.00... . 994 
N.Orins| 481,834] 583,077] 110,091| 56,924/101,338| 268,353/279,782 | }’100..0.. 922 1500... 0.00. 937 | 4,600... 00.02 O47 1,000.....0..+5 96s 
‘ ej ® ecee Z 3,2 estes re : oe © eee8 "4c 2, ee . 
Mobile.| 181,703) 199,177; 10,134) 9,426] 6,917|  26,477| 62,348 | 3%0002772.12. 924| 1,400.......... 30) 200. 948 | 850000070000 886 
Char’n*| 355,747| 287,176} 93,426) 30,851! 72,125) 196,402) 85,857] 2,600. . oe DZD] 2,200.......+4. #40 600 9°50 | py 
Bav’h..| 466,231] 357,250] 122,874] 15,153]115,962| 253,989] 76,963 | 3:700---------+ DEOL Sander: «5°: 942 | 210000... 22 | “ 

Galv.* .| 350,169} 261,385) 84,732) 29,616) 25,882, 140,230/114,529 Spee oa pe boscee cee aoa _—_ heneccesus $7 et OF AgeT. os 
N. York] 58,309] 31,542) 130,117} 8,683] 11,740] 150,540] 77,999 | 7 So071.277. at 6,000. vos. 945 | 1,000..0.0...04 955 100. vesanseee 963 
FT: 0 SO or * ee . " We PVeseeweseee P SEUY - cece ecee . H ee reteeces 
Florida) 27,260) S505) GROO) wsevee} 2080 ©8200) - +00. 3600... 32 | 5'400...... 2 9'47| 3:800.......... 957 | 1,100........ 1) 965 
N. Car.| 88,748} 91,228, 30,542; 2,050; 17,439; 50,031) 9,966] 1.800. oe 3 | - ae bance somes = ones paraded he Ry °° 

Le Pad . 5 5 ws TOM YO ROP] BViilewsccecree ‘3 ’ 00 coeere e808 4 ° e ee . “or g@VUVeseeetree: , 
Norf’k* | 304,866] 256,597] 87 180 ed ee 87,180, 29,500 1700. 535 2'300 9°50| 8.700.... ss. 9°80 | "900. + 968 
Other..; 61,308) 36,344) 77,572, ...... 8,748) 86,320 24,000 200... : 9°43 | 2,500 22. 0.0006 951) 8,000. . . 61 BOO... cceccnc 9°69 

| | . | cries 9°50) 2,900. #52 | 5.900.....0c00 9-62 | 500...0.000.. 970 

This yr..2376,155) —...... 752,968 152,703 360,151 1265,822 760,944 | 400. .. - --. v1 | 1500 22 65 | 700022227 9-64 | 800... 9B 
ie penn ! a 100.. . 953) 300. ‘66 | 4,700. , 9°65 | 3,500.......000 973 

LARGE YE. ..0<nce cose 2108,281' 635,866 186.580 184,619 1007,335 823.1835 800... 9°54 | 500.. 967 0. , 966 | 2,000.......... 9°74 
see ert wee + } g | 2 - 1 100 O°%5 

. Unoer the head | prises * included cers Royal, #6.s uadge tus head of 2 beens a ead 200. juieed 4 = 1a e eocecees oo aan0, : $96 
—— adianola, &c.; uider the head of Norfo , $s inclulel VUity oe Laon oer RS oe + ep + al ae O77 
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Bales. Cta. | Paes Cts. | Bales. (ta. | Bales Cts 
TD. scoe esse ‘731 1,600. . . 85 400... 9 . eee 10° 
Ges ccctcees 979! 1,600. . 9°86 500... 991} 300.........- 10°0 

BOD coccedsees O97, 4,600.......... 9°87 Essussese & GOB i GOO. cosccese 10°06 
Eiseces. eee OOO 1 1,300. .ccccccce ORS GOO... ee seeces 0941 1,400. .......- 10°07 
Masnaehed 10°00 | 1,900.......... 9°89 SEE scooscese WED 100.....-....10°08 
iD . date sds 10°01 SS SRT 9°90 400.. 9 6 500. -10°09 
tc Sa 10°03 | 1 700.........- 991) 2,100....0..0 0°97 3,000 .. 10°10 
1,800..... 10°04} 1,200... 9° See 9°98 200... 10°11 
2,300.... 10°05 Tbcés eset 10°10 | 1,200 ...-....- 9°99 BOD... cc cececs 10°13 
ides 6seee ‘06 Te 66e0 see 10:1 BBB... oc cc00ee 10°00 100 . 10°32 
ittccteccel 10°07 Sibcesceseat 10°1D | 1,500....06 os. 10°01 RS 10°34 
1,300... 10°08 | = 300. ........ 10°13] 1,300.......... 10°02 | 500..........10°36 
1,000.... 10°09 500.. 10°14] 1,300 .. «..... 10°03 200. . 10°37 
2,300... 10°10] 2,100. 10 16 | ae 0°04 BOD coceseves 10°40 
—- - 500. 10°17 Sr 0°21 |'——- 
40,500 300 10°34 atid tenia 10°22 | 5,700 
aes codéskes 10°19 36D. coccces 10°23 
For May. 2] See 10°20 BOO ccccccese 10°27 For August. 
se. »:pe¢ ae 900.. BOB 1 LB0O0..ccccoccce 10°28 900. ..000...- 10°OR 
lescoteees WET Eee. 10-28 1 3,700. .cocco.e 10°29 _ ee 10°06 
700... %, DO 10°25 | 1,200......... 10°30 100... cocecce 10°07 
RR 9-77 | -—- - 1,200... 10°31 ae 10°11 
100... -. 9°78 | 45,000 1,000... 10°82 ie .cnce esis 10°14 
i eee 9°79 200.. .10°33 ik eecoeede 10°17 
1,100... . 80 For Jun ——— 200, 10°41 
400... . Sl in édeceees 9°85 | 21,300 100... 2.000 10545 
900... .. O82 600 9°86 200 10 48 
200... -. 9°83 Ebscecescee 9°88 For July. 
i ,700 eeeeereosce 0°84 : 200.. 9 200. ee@steeee 9°97 2,000 











The following will show the closing prices bid and asked for 
future delivery and the tone of the market, at 3 o’clock P. M., 




















August.../11'10@15'10°05208 10°14@16) we '10°36@38 


on each day in the past week. 
MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 
\‘Sat°day. Mond’y | TWsday.| Wed. | Thurs, Friday. 
Market—| Variable.| Lower. | Higher. | | : | Excited. 
“i Bid. Ask| Bid. Ask.| Bid. Ask.’ ' | Bid. Ask. 
Decembd’r | 9°15@17 | 9°13@15 | 9°22@235 | ; | 9°48@50 
January..| 9'26@27 | 9°18@19 | 9°28@29 | ; | 9538055 
February | 9°43@44 | 9°33@34 | 9°44@45 | , | #71@72Z 
March. ..| 9°60@ — | 9°48@49 | 9°59 @60 | x . | 986087 
April .. ..| 9°73 @74 | 9°63 @64 | 9°73@74 | = = | X99@ — 
May...... 9°86@87 | 9°76@77 |9'87@88| = | fs  |10°10@11 
June.... .| 9°96@98 | 9°87@88 | 9°98@99 | S = :10°20@21 
July...... '10°05@08) 9°97@98 |10°07@08 | = | = '10:°28@30 
a, ne | 
Tr. orders| 9°20 915 | 925 | | 9°50 
Closed—| Weak. | Steady. | Steady. | | Steady. 
j , | : 
Gold.....| 100 100 =| 100 | = bing a 
Exch’nge| 4°8ll A’*S8lis | A’81lo : | 4°81 











THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Dec. 27), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 

















1878. 1877. 1876. 1875. 

Stock at Liverpool............. 325,000 388,000 534,000 617,000 
Stock at London........ ....... 48,000 16,000 42,000 56,250 
Total Great Britain stock. 373,000 404,000 576,000 673,250 
Btock at Havre. ....... ........ 92,250 135,000 152,000 193,250 
Stock at Marseilles.... ........ 2,000 3,750 3,000 3,000 
Stock at Barcelona........ .... 7,000 42,000 37,000 56,000 
Stock at Hamburg............. 2,500 6,500 10,000 14,000 
Stock at Bremen............... 5,250 32,000 38,500 29,000 
Stock at Amsterdam........... 26,000 21,000 41,500 40,000 
Stock at Rotterdam........... 8,750 8,000 11,000 9,500 
Stock at Antwerp.............. 4.000 3,900 8,000 5,000 
Stock at other conti’ntal ports. 6,000 5,750 9,500 6,000 
Total continental ports..... 153,750 257,500 310,500 355,750 
Total European stocks.. .. 526,750 661,500 886,500 1,029,000 
India cotton afloat for Europe. 54,000 39,000 98,000 125,060 
Amer’n cotton afloatfor Eur’pe 659,000 528,000 630,000 549,000 
Egypt,Brazil,&c.,afitforE’r’pe 15,000 46,000 67,000 63,000 
Stock in United States ports .. 849,828 884,228 971,967 804,458 
Stock in U. 8. interior ports... 184,426 155,033 160,093 132,769 
United States exports to-day... 15,000 32,000 23,500 28,000 








Total visible supply .bales.2,304,004 2,345,761 2,835,060 2,731,227 
Of the above, the totals of American and other descriptions are as 
follows : 


Amcovican— 
Liverpool stock................ 200,000 214,000 262,000 286,000 
Continental stocks............. 110,000 201,000 209,000 162,000 
American afloat to Europe .... 659,000 528,000 630,000 549,000 
United States stock............ 849,828 884,228 971,967 804,458 
United States interior stocks.. 184,426 155,033 160,093 132,769 
United States exportsto-day.. 15,000 32,000 23,500 28,000 





Total American...... bales.2,018,254 2,014,261 2,256,560 1,962,227 
East Indian, Brazil, éc.— 














Liverpool stock................ 125,000 174,000 272,000 331,000 
London stock. ........ neue babies 48,000 16,000 42,000 56,250 
Continental stocks............. 43,750 56,500 161,500 193,750 
India afloat for Europe. ....... 54,000 39,000 96,000 125,000 
Egypt, Brazil, &c., afloat...... 15,000 46,000 67,000 63,000 
Total East India, &c........... 285,730 331,500 578,500 769 

Total American................ 2,018,254 2,014,261 2,256,560 1,962°227 

Total visible supply.... ... 2,304,004 2,345,761 2,835,060 2,731.22 

Price Mid. Upl., Liverpool .... 514d. 638d. 6 15, gd. 615 of 


These figures indicate a decrease in the cotton in sight to-night 
of 41,757 bales as compared with the same ‘date of 1877, a 
decrease of 531,056 bales as compared with the corresponding date 
of 1876, and a decrease of 427,223 bales as compared with 1875. 


> 
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AT THE JNTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


corresponding week of 1877—is set out in detail in the following 
statement: 
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Week ending Dec. 27, ’78.||Week ending Dee. 28, ’77. 
Receipts Shipm’ts Stock. |Receipts 'Shipm’ts Stock. 

Augusta, Ga..... 5,293 | 3,499] 24,737|| 9,406] 6,367] 23,034 
Columbus, Ga.... 3,954 2,076 | 16,153 | 3,664 1,844); 15,174 
Macon, Ga....... 2,156 1,428 7,124 i} 3,01! 1,877 | 12,268 
Montgomery, Ala} 4,518 3,636 | 15,342 3,855 2.169 | 17,875 
Selma, Ala....... 4,833 2.876 | 17,718 || 4,660 3,04 11,484 
Memphis, Tenn..| 17,884 | 16,175 | 94,052 || 23,017! 10,5 69,559 
Nashville,Tenn..| 1,345 974 9,270 | 3,163 : 2,335 5,639 
Total, old ports.| 39,983 | 30,664 |184,426 | 50,783 | 28,213 |155,033 
Dallas, Texas. ... 825 1,129 2,295 480 924 3,585 
Jefferson, Tex...) 1,203 655 2,601 1,500 700 2,600. 
Shreveport, La .. 1,872 2,560 | 10,301 4,813 7,793 | 10,747 
Vicksburg, Miss . 6,711 5,314 6,44 8,025 7,127 6,236 
Columbus, Miss. . 882 1,000 7,672 1,112 831 6,796 
Eufaula, Ala..... 1,062 1,313 4,083 3,712 1,141 7,821 
Griffin, Ga....... 987 ,238 2,592 418 303 2,091 
Atlanta, Ga...... 2,359 2,077 | 10,020 )' 3,316 1,622} 16,959 
Rome, Ga. ....... 1,960 2,35 6,684 |; 1,404 1,726 5,559 
Charlotte, N. C... 786 680 739 | 2,535 2.317 2,644 
St. Louis, Mo..... 9,863 8,144 | 47,587 || 13,349 7,349 | 34,748 
Cincinnati, O.....| 13,932 | 11,976 7,791 | 7,159 5,006 7,057 
Total, new p’rts} 42,442 | 38,437 109,855 | 47,823 | 37,339 |106,843 
Total, all....... 82,425! 69,101 |294,281 || 98,606! 65,552 |261,876 








The above totals show that the old interior stocks have 
increased during the week 9,319 bales, and are to-night 29,393 
bales more than at the same period last year. the receipts at the 
same towns have been 10,800 bales less than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS. 















































Week eceiptsatthe Ports. | Stock at Inter’r Ports| ‘Rec’pts from Plant'ne. 
end’s-, 1876. | 1877. | 1878. || 1876. | 1877. | 1878. || 1876. { 1877. | 1878. 

Sept6. 19,733) 5.835 26.750 | 20,760) 16,449) 9,979) 18,866) 5,885) 26,750 
** 13. 41,457) 12,109) 47,431)! 23,481) 16,272) 18,971)) 41.457) 11,932) 47,431 
* 20. 62,998] 22,845) 74,855/! 23,904 15,104) 26,877/| 62,998) 21,177] 74,355 
** 27. 95,845) 43,128) 98,863)) 38,837) 20,510) 37,872)| 95,845) 43,128) 98,863 
Ost. 4. 122,199) 70,040) 130,990)| 57,048) 29,720) 47,208 122,199] 70,040 130,990 
*“€ 11, 136,074) 109,264) 148,158)| 72,277, 41,891! 59,823)| 136,074, 109,261/148, 158 
“1°. 152,820) 135,054) 160,233)| 84,871, 58,745) 79,597)| 152,820) 135,054) 160,233 
* 25.) 174,617/157,609) 162,236) |103,774) 60,874) 97,°87)| 174,617 | 157,609) 162.236 
Nov.1.| 201,904) (77,336) 157,280) | 123,652) 105,814/115,034|| 201,904) 177,336) 157,280 
“€ 8} 211,810)198,776) 182,874) |138,111/ 126,620) 149,495}| 211,810) 198,776}182,874 
*€ 15.) 205,600/194,571| 176,004) | 157,361/132,403) 174,583!) 205,606) 194,571] 176,004 
** 22.) 211,823)200,580/ 181,376} | 180,519) 136,941) 188,491|| 211,823) 200,950 | 181,376 
** 29 | 204,379)172 216) 184,625!/197,131/157,082| 205,912)| 204,879) 172,216) 184,625 
Dec. 6.| 187,783)174,365| 220,748 | |213,722|169,073/236,280'| 187,733)174,365) 220,748 
** 13.] 196,436/202,805| 220,291 ||224,126]185,665/259.129|| 196,435 /202,80: | 220,291 
20.) 171,596}231,594| 204,882) 245,615)226,559/ 280,957! 171,596|231,594|204,882 
** 27.| 162,633)224,634| 199,981|| 256,397 |261,876/294,281)| 162,633/224,634) 199,981 


























This statement shows us that the receipts at the ports the past 
week were 199,981 bales, received entirely from plantations. 
Last year the receipts from the plantations for the same week 
were 224,634 bales, and for 1876 they were 162.633 bales. 

WEATHER REPORTS BY TELEGRAPH.—It has been very stormy 
throughout the South the past week, interfering materially in 
many sections with the movement of the crop; in the Southwest 
it has been especially severe. Throughout Texas much harm, it 
is feared, has been done to the orange trees, &c., by the frost, 
ice and sleet. 

Galveston, Texas.—Rain has fallen on five days this week, the 
rainfall reaching two inches and eleven hundredths. We have 
had such unusually severe storms of sleet, (and ice half an inch 
thick), that we are apprehensive lest the orange and other tropi- 
cal vegetation have been killed or greatly injured. There have 
been killing frosts on two nights and ice formed on two nights, It 
has been terrible weather throughout the State, stopping the 
movement. Average thermometer 44; highest 61 and lowest 29. 

Indianola, Texas.—The weather during the week has been too 
cold. It has rained on five days, with sleet, ice and heavy frosts 
on two, killing all tender vegetation. The thermometer has 
ranged from 29 to 60, averaging 43. The rainfall has reached 
two inches. 

Corsicana, Texas.—Telegram not received. 

Dallas, Texas.—Telegram not received. 

Brenham, Texas.—It has rained on two days the past week, the 
rainfall reaching twenty hundredths of an inch. The weather 
has been too cold, ice having formed on three nights. Work is 


suspended. Average thermometer 40; highest 56 and lowest 28. 
New Orleans, Louisiana.—It has rained severely on four days 
the past week, the rainfall reaching six inches and fifty hun- 
dredths. The thermometer has averaged 42. 
Shreveport, Louisiana.—The earlier part of the week was. 
favorable, but during the latter portion we have had rain, 
sleet and snow. The thermometer has averaged 40, the extreme 
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range having been 22 and 59. The rainfall is one inch and 
twenty-eight hundredths. 

Vicksburg, Mississippi.—No report. 

Columbus, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The weather the past week has been 
cold, with rain on one day (Friday), and light sleet and snow on 
three days. ‘The thermometer has ranged from, 12 to 47, averag- 
ing 25. The rainfall for the week is one inch and fifteen-hun- 
dreths. 

Nashville, Tennessee.—Rain has fallen on five days, and the 
snow storm this week was of wide extent. Average thermome- 
ter 26, highest 33 and lowest 19. The rainfall for the week is 
eighty-nine hundreths of aninch. Bad weather is the cause of 
the small receipts. 

Mobile, Alabama.—It has been showery three days, and has 
rained constantly one day during the week, the rainfall footing 
two inches and sixty-three hundredths. As the week closes a 
favorable change has taken place in the weather. The thermo- 
meter has averaged 41, the highest being 62, and the lowest 27. 

Montgomery, Alabama.—It has rained during the week on five 
days, the rainfall reaching two inches and twenty-four hun- 
dredths. We have had killing frosts on five nights, and ice has 
formed in this vicinity on four nights. Average thermometer, 
37; highest 51, and lowest 26. 

Selma, Alabama.—We have had an unusually severe storm 
this week. Rain has fallen on five days, and we have had snow 
and ice. The cause of the small receipts this week is the occur- 
rence of Christmas and the heavy storms. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—Rain has fallen during the week on two 
days, the rainfall reaching two inches and fifty-seven hundredths, 
and we have had, also a light fall of snow. About three-quarters 
of the crop of this section has been marketed. The thermometer 
has averaged 38. 

Savannah, Georgia.—We have had rain on three days, the rain- 
fall reaching one inch and eighty-hundreths, and the balance of 
the week has been cloudy. The thermometer has ranged from 
32 tg 69, averaging 49. 

Augusta, Georgia.—We have had heavy and general rain on 
three days, the earlier part of this week, with a rainfall of one 
inch and fourteen-hundreths ; but the rest of the week has been 


clear and cold. Planters are sending their cotton to market, 


freely. Average thermometer 33, highest 52 and lowest 27, 

Charleston, South Carolina.—It has rained on four days the 
past week, the rainfall reaching three inches and thirty-hun- 
dredths, ‘Ihe thermometer has ranged from 33 to 63, averag- 
ing 48. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 o’clock 
Dec. 26, 1878. We give last year’s figures (Dec. 27, 1877) for 


comparison: 
Dec. 26, ’78. Dec. 27, ’77. 
Feet. Inch. Feet. Inch. 
New Orleans........ Below high-watermark.. 8 0 10 1 
Memphis. ........... Above low-water mark... 18 10 11 9 
Nashville. .......... Above low-water mark... 9 4 5 10 
Shreveport.......... Above low-water mark... 6 7 20 11 
Vicksburg.......... Above low-water mark... 28 9 19 ll 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-wate1 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

COMPARATIVE PoRT RECEIPTS AND DAILY CroP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standirg 
tables a daily and montily statement, that the reader may con- 
stantly have before lim the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night, 


PORT RECEIPTS FROM SATURDAY, DEC. 21, ’78, TO FRIDAY, DEC. 27, ’78. 





above totals to Dec. 1 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
different years. 




















1878. 1877. 1876. 1875. 1874. 1873. 
Tot.Nv.30/ 1,757,349) 1,499,517/1,813,520/1,519,509/1,347,639) 1,046,681 
Dec. 1.... S. 21,387 30,824; 22,842 24,517 20,472 
mr es 39,978 Ss. 21,089; 26,301 28,921 26,081 
7 ess 40,894; 40,703 Ss. 20,856 19,114 22,843 
ST Aves 23,532} 27,179) 44,873 35,581 34,055 23,275 
ae 30,938; 20,766 31,662 8. 31,842 28,248 
are A a 58,291 36,219 32,325 30,511 S. 25,008 
2 wees 25,563} 28,111 24,767 29,087 41,726 8. 
it FE Ss. 22,784 33,072 26,812 22,952; 40,210 
wr aad 58,561 Ss. 26,981 22,943 26,534 26,645 
ee 28.693; 47,969 Ss. 25,918 26,509 27,632 
at | vee 30,836 35,846 42,863 20,385 28,977 22,371 
a 30,614; 23,895 29,247 Ss. 37,015 33,111 
a Oe 46,024 39,011 29,426 49,512 S. 23,023 
ht | Sot 26,923 31,300 33,977 30,833} 41,476 8. 
Ries Ss. 32,893 35,642 35,698 29,862 40,009 
“16... 52,468 Ss. 23,479 26,682 31,915 26,018 
ie 33,208 50,328 Ss. 31,592 24,897 32,904 
Oo 39,179 34,519 43,343 28,519 29,57 33,607 
— 25,930; 38,346 31,246 Ss. 28,601 39,418 
i we 31,074 30,037 23,675 48,381 8. 29,534 
<1... 27,899 45,471 22,581 32,156} 34,692 8. 
‘* 29... Ss. 31,722 25,931 26,384 31,701 55,781 
 93.... 55,204 Ss. 28,042 33,973 21,587 27,037 
“O94... 27,382 54,604 S. 28,014 25,561 40,756 
“ 25... 22,297 44,635 45,824 28,795 20,415 28,431 
ie 29,956 35,804 22,837 Ss. 23,343 29,005 
* a... 37,2413 35,803 18,561 28,596 8. 23,508 
Total. ....'2,576,136/2,310,849) 2,515,787 /|2,209,880 2,013,429) 1,771,608 
Percentage of total 
port receipts ...... 53°17 | * 62°31 52°73 57°57 46°57 

















This statement shows that the receipts since Sept. 1 up to 


mated the consumption at an average of 47,000™bales. 



































vit Ay = Mo- | Char- |Savan-| Gal- | Nor- ee All | Total 

we’k| leans. | Pile. jleston.| nah. |vest’n.} folk. | ton jothers. 
Sat..| 7,019) 5,014) 2,289) 4,397) 3,734) 2,739) 652] 2,055) 27,899 
Mon (31,176) 4,873; 2,863) 5,433) 5,713) 2,275) 872) 2,499) 55,204 
Tues, 8,359; 2,645) 2,589) 4,432) 1,744) 3,721) 720) 3,172) 27,382 
Wed| 3,993; 1,004) 3,700) 3,002) 4,109) 3,959 413) 2,117| 22,297 
Thur 16,780 2,386 1,951) 4,200; 1,386) 1,418) 414) 1,421) 24,956 
Fri. | 923) 3,562) 2,885] 4,329] 2,293] 1,203]  88/16,560| 37,243 
Tot..|73,650)19,484 16,277/25,793 18,979/15,315, 2,659 27,824 199,981 





The movement each month since Sept. 1 has been as follows: 


to-night are now 265,237 bales more than they were to the same 
day of the month in 1877, and 60,349 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received Dec. 27 in each of the years named. 


ELLIson & Co.’s COTTON REPORT FOR DECEMBER.—We are in 
receipt of Messrs. Ellison & Co.’s cotton report, dated December 
10, and make the following extracts from it: 


THE COURSE OF THE MANCHESTER MARKET, NOV. 12 TO DEC, 10. 


The causes which have for a long time past adversely affected 
the cour-e of business in Manchester, but whose influence was 
most acutely felt in October, continue in full operation. Further 
failures have prevented any improvement in financial affairs, 
while the adverse action of restricted monetary accommodation 
has been aggravated by the continued unfavorable tenor of the 
advices received from the great markets of the East, the depres- 
sion in which is intensified by the stocks accumulated by the 
reckless and rotten system of business laid bare by the recent 
failures. The demand from the smaller foreign markets has also 
been very slow, and du'lness has been the leading feature of the 
home trade. Nevertheless, it is doubtful whether the rate of 
production was less in November than in October. The demand 
has been very slack during the past fortnight, but some very fair 
contracts were tiken during the first kalf of November. Te 
deliveries of cotton reachtd 212,460 bales, weighing 91,411,320 
pounds, or 228,000 bales of 400 each, during the four weeks 
ended November 28. ‘lhis giv-s an average of 57 000 bales of 
400 rouncs each week. No doubt some spinners, tempted by the 
low prices, have added a little to their surplus stocks, but this 
has certainly not been the genera] rule. A month*since we esti 
t cer- 
tainly was not less than that in November, except during the 
days subsequent to the Oldham strike, which began on the 25th 
ult., and which affects mills containing about 6,000,000 spindles, 
capable of using 8,000 to 10,000 bales per week. A consump- 
tion of 47,000 bales per week is 25 per cen‘ below a full rate. 
The curtailment will be still greater in the current month if the 
Oldham strike continues. The reduced out turn of the mills has 
not yet made any very appreciable progress towards a res oration 
of the equilibrium between supply and demand, but it has more 
or less improved the position of producers, inasmuch as it has 
arrested the decline in the prices of yarns and goods, and as- 
sisted in promoting a very important fail in the value of the raw 





material. 


The position of manufacturers is still very unsatis- 


| 


Year Beginning September 1. 














Monthly 
Receipts. | 1878. 1877. 1876. 1875. 1874. 1873. 
Sept’mb’r| 288,845 93,491; 236,868) 169,077; 134,376) 115,255 
October..| 689,264) 578,533) 675,260) 610,316) 536,968) 355,323 
Novemb’r| 779,235) 822,493] 901,392) 740,116) 676,295] 576,103 
Tot. year.'1,757,347|1499,517/1,813,520/ 1,519,509) 1,347,639/1,046,681 
Perc’ tage of tot. port 

receipts Nov. 30 ..|° 34°50 44°91 36°25 38°53 27°51 




















This statement shows that up to Dec. 1 the receipts at the 
ports this year were 257,830 bales more than in 1877 and 56,173 
bales less than at the same time in 1876. 


By adding to tlie 





factory, but that of spinners is greatly improved, owing to yarns 
having been firm during the month, while cotton has given way 


4d. to $d. per pound. 
MOVEMENT DURING THE SEASON OCTOBER 18ST TO NOV. 28. 
The deliveries to English and Continental spinners during the 
nine weeks ended Nov. 28, this year and last, were as follow: 
er eat Britain.———_. ———Countinent.———_, 


: 877. 1878. 1877. 
433,300 538,800 231,290 357,720 
Average weight, lbs........ 26 41 


426 404 416 0 

Total weight, lbs.... -..... 186,715,800 © 217,475,000 117,016,640 138,465,200 
The rate of consumption in Great Britain during the nine 
weeks has not been less than 47,000 bales of 400 lbs. (or 44,000 
pales of 426 lbs.) per week, against 58,000 bales last year. The 


Number of bales...... onde 
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present rate may not be more than 40,000 bales of 400 lbs. The 
spindles stopped can use 8,000 to 10,000 bales per week; but there 
will probably b2 a recovery of 2,000 to 3,000 bales in other 
districts. Except in Russia, trade on the Continent is very bad, 
and the rate of consumption duriog the nine weeks ha: probably 
not exceeded 40,000 bales of 400 ]bs. per week, against 40,000 
last year. ~ 
On the basis of the foregoing estimates the movements for the 
nine weeks were as follow: 
--~-—Great Britain. —-— 
1878. 18:7 


tee 1s. 


-- — Continent. —~ 
1878 77. 

















Lbs. Lbe. Lbs. Lbs. 
Surplus stock. ist Oct...... 13,89 ',900 13,800,000 39,550;000 5,368,00) 
De.iveries to Nov. 23....... 186,715.80) 217.675,009 117,016,640 138,465,200 
ET 00 sneere cen -oce0 2:0,515,800  231,475,00) 147,556,440 143,833,.2u0 
Consumption, 9 weeks .... 169,200,000 205,800,000 144,000,u02 144.00),009 
Surplus, Nov. 28....... eee 81,815,800 22,675,000 3,566.64) 
Bales of 40) Jbs ........... : 78,000 56,800 9,000 


Continental spinners holi no more than a bare working stock. 
Last year this was rather encroached upon. Our estimat- of 
English consumption (47,000 bales of 400 1b. per week) is in some 
quarters considered too high, and yet it leaves a surplus stock of 
78,000 bales at the close of Novemb r, which is a much larger 
figure than the popular estimates. If spinners do not hold this 
surplus they must have used muvre than 47,000 bales per week 
since the end of Sep‘ember; and if they have not used 47,000 


bales per week and do not hold a surplus stock of 78,000 bales, | 


wh t have they done with the cotton delivered to them ? 


PROSPECTS. 


Notwithstanding the long continued depression, the greatly 
reduced rate of consumption, and the unexpectedly s rious fall 
in values, there is as yet nothing in ths outlook to justify the 
belief that matters have seen their worst and that the desired 
turn for the better is at hand. That prices are exceptionally low 
is nothing to the point. Consumers will not buy cotton because 
itis cheap. They will only buy it when they want it. A hungry 
man will pay a hi_h price for a dinner, but a man with a full 
stomech will not accept the dinner as a gift. ‘‘In ther most 
simple form,” says a recent writer, ‘‘ supply and demand may be 
illustrated by food and hunger. Hunger is a natural demand, 
food is its natural supply; aod it is easy to observe how a delay 
in the supply aggravates the demand and intensifies it, and how 
beautifully a judicious supply relieves it and ultimately annihi- 
lates it, whils: a continued persistance in forcing food after the 
hunger is satisfied is met by rejection, ani if continued, by 
abhorrence.” This bit of philosophy does not apply particularly 
to cotton, but it nove the less gives us the cotton question in a 
nut-shell. The world has been gorged with cotton goois ; this 
was abundantly proved in our annual report ; and the effects of 
the surfejt are still visible. ‘There is indigestion and nausea 
almost everywier’, and a vigo ous appetite can only come after 
the body has been restored toa healthy condition. This desired 
conditiog of health is not yet apparent. The vomiting is over, 
perhaps, but the appetite is still feeble and fastidious ; and the 
prospect of anothersyrfeit, in the shap2 of an enormous American 
crop, tends ‘o retard the recovery of the patient, to whom a 
strong dose of threatened gcarcity would be more invigo:atiog 
than the prospect of continyed plethora, It s not unlikely that the 
first marked signs of recovery will be brought about by modified 
estimates of supply. At present the American crop guesses 
range between 5 and 54 millions, but, however, people may talk 
of 5 millions they base their operations on 53 millions. The last 
report of the Southern Cotton Exchange said that picking would 
be over in most sections between the ist and 15th of Decem er, 
or from a fortnight to a month earlier than last year ; and the 
New Yo-k correspendent ef the Vanchester Guardian telegraph- 
ing on Saturday last (December 7) says that the Chronicle reports 
that picking is nearly finished, and that a considerable percentage 
of the crop has been marketed. If this be true, we shall see a 
more or less important reduction in crop estimates in January or 
February, followed by a sharp reaction in values. But the con- 
clusion drawn from the Exchange and Chronicle reports may be 
erroneous. The best policy for buyers, therefore, would be to 
hold on to the large estimates until facts show that they must be 
reduced. A rise of prices now followed by a collapse in the 
spring would be most disastrous; and under any circumstances 
the continuance of a low range of values until the spring is 
exceedingly desirable, as it would do more than any other in- 
fluence to secure a profitable business for next year, and help 
importers and consumersto get back some of the money lost 
during the past two or three seasons. ‘The India crop accounts 
continue favorable, but they are neutralized by the discouraging 
prospects of supply from Egypt and the Brazils. The immediate 
future course of the market wi ], therefore, bs ruled chiefly by 
the cotton movements at the American ports—their influence, of 
course, being tonei down or otherwise by the state of trade in 
Manchester. 


Gunny Baas, Baaaine, Erc.—Bagging has not changed since 
our last report and the week has been one of dullness. There is 
no inquiry and no parcels have been disposed of and the market 
is ruling quite nominal, helders still quoting 9@10c. as to quality. 
Butts are only moving in a small way, and the feeling as to price 
is rather easy. There are parcels which can be had at 2}c., but 
some dealers are still quoting as high as 2éc, but we hear of no 
business being transacted at either quotation, the market closing 
dull and nominal. 


THE Exports OF CoTrTron from New York this week show an 
heerenre, as compared with last week, the total reaching 7,758 


——— 


bales, against 7,277 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, ‘$78, and in the last column the total 
for the same period of the previous year 


Sxports of Cotton(bales) from New York since Sept.1, 1878 















































WEEK ENDING Same 

SXPORTED TO : : a = 

| Bee | Dee | Bee: | ate. [Pyaar 
ui pan ER ek 6,544 :| 4,665 | 9,924 | 4,746 | 180,611 | 119,319 
Other British Porte........ 200 eA 600 baal 4,252 1,585 
Tota) to Gt, Britain! 6744 | 4,655 | 4,424 | 4,746 | 134,863] 120,897 
SD idnetandd voebeecs sees 740 626 1,749 100 8,783 2,215 
Other French porte........ sigs ; ore one nae 115 
Total French......... 74) 626 | 1,74) 10) §,783 2,330 
Bremen and Hanover...... 588 235 1C0 930 9,155 9,523 
in stink h salnniahaidh sia 270 ios 212 | 1,202; 2219 
Other ports................ ; Aye 635 8,253 
Totalto N. Europe. £83 485 100 1,142 10,992} 19,995 
Spal Oporto&Gibraltar&c| .... 3,004 1,730 3,660 ilies 
Ti nscoeceeee spccens aes side Sigs sone ‘on 
Total Spain, «c...... evec saee 1,004 1,770 3,660 — 
Grand Total..... .. 8.072 | 5,775 7,277 | 7,753 | 158,258 | 143,22 

















The folloWing are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’78: 










































































NEW YORE. | soston. PHILADELP'IA|| BALI IMORB, 

RECE’TS FROM —— || ——— a 
This } Since | Thies ; Since|! This }Since|| This /Since 

week. Sept. 1. | week. Sept.1.|| week. |Sept.1.!| week. |Sept.1 

New Orleans.. 4.722; 26,833 hie ; mae vee | oy ines 
eXa8...... 1,873} 86,347)|... G%6 rm, canal iO peers 
resaes canine 4,052} 82,618)} 1,356] 16,252 7&8) 13,037) woe} 26,777 
Se RA nia soe Sad ibe keer iin ae 
Florida........ 1,679 7,799 ‘i Sabb bites tine 
3’th Carolina 3,182} 5%,467 ae shea 424) 11,822: 
PN’ th Carolina. 1,252} 18,471 ee aad 1,001; 8,421 
Virginia...... 3°707; 88,495); 1.852) 25,823 cee — 1,739) 30,591 
North’rn Porte 626 4,979|| 5,056) 50,759 a iad kane nese 

fennessee, &c 6,169) 64,478); 17,245) 37,634)) 2,348) 20,261 ae 

Foreign.. -... 5 1,037 aliens ions suites andi onde 
fotal this year) 27,272| 4.7,527|| 15,519/131,45;|| 3,136) 33,296|) 3,172) 72,611 
Tota) last year.) 38,S14| 431,522/| 15,771/122,433)) 1,368] 21,231!| 12,590] 77,823 





























SHipPiInae NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
116,452 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and publishéd in 
THE CHRONICLE, last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Tota! baes. 
Ngw YorK—To Liverpool, per s‘eames Celtic, 149.... Helvetia, 350, and 


7 Sea I-land....Pycho Brahe, 2,674 ...City of Montreal, 1,0.5 
Parthia, 561....... mee a: 


To Havre, per steamer. France, 100. ......0..scee- cee scsessees cosecs 100 
To Bremen, per steamer Weeer, 800....per ship Meta, 630.......... 930: 
To Antwerp, per steamer Switz:riand, 212........ ...... 9 cedacsedes 212 
To Barcelona. per eteamer Bertha, 1.770....... sononece Batee 


New Ortxgans—To Liverpool, per sicamers Seraphie, 5,800. ..Legisla- 


tor, 5,283 ...Aristecrat, 2,785 ......0. esos coe coececereccsee- «so. 18,818 
To Havre, _ bark Pavesat, 2.4°2 so OE ships stewart Freeman, 
5,240 e argarita, 3,683 ...- mma, ,100.... eee. COP oe eeeeseeeeeae 485. 
To Brem‘n, per eteamer Nurnberg, 2.200 ......... 20. ce seececcseee 2,200 
To Antwerp, per eteamer Hector, 1,150 ........... Seenceeeess seee50e E> 
To Reval, per steamer Chiswick, 3,900.........-6. cesecesssseeecees. 3,900: 
To Barcelona, per s'camer Santiago, 1,800 ... per bark Rosario, 713. 2,513 
To Genoa, per bark Solon, £,757......00..cceeessceccees Perrrree yi 
To Vera Cruz, per steamer City of Mexico, 1,080....per schooner 
Santo Oteri, §45.... eoeereeeeseeer * ee ee eSeeer e+ ee Sessa eeeeteeeeeeee La 1,635 
MoBILE—To Havre, per thip Kate Davenport, 1,383 ..........0.--seece- 4,008" 
CHARLESTON—To Liverpoo!, per bark Kate Howe, 1,458 Upland....per 
ehip Lillie Soullard, 3,054 Upland and 195 Sea Ieland ............. 4, 
To Havre, per barks Wimburn, 1,590 Upland and 74 Sea Island.... 
Crescent, 1,800 Upland and 104 Sea Island....Foscola, 1,573 
Se OG OR BEN. - wees © cenee> ccccéescccce éecctece. Ge 
To Bremen, per bark Concepcion, 800 ..:....... ese seseseee seeeee 800 
To Gottenburg, per bark Fridalehment 1,290 Upland ............... 1,220 


To Barcelona, per brie Loretto, 53) Up'and.... seek Cbeaeedes Cetddonsd 
To Genoa, per bark Halewooc, 1,~50 Upland........ 2.2.22. 22... 1 
SAVANNAH—To Liverpool, per ship Queen of the Hast, 3,548 Upland 





Ne ee hes Seekce windadenhe: Meee 
To Bremen, per steamer Ashfield, 4,21; Upland ...per barks 
Hermes, 1,575 Upland....Glen Munarch, 3,050 Upland.... Wualand. 
[ST sci ces sim ante sdemebhenderane pote .seneeen cove tee Ee 
To Amsterdam, per bark Brakka. 1,200 Upland... ............ se. 1,2 
Tu Barcelona, per brig Amable Teresa, 483 Upland................ - 483 
To Pasajes, per bark San Sebastian, 500 Upland..... .. eS vedssednee ° 
To Genoa, per bark Schadberg, 675 Upland ........sesseee-+ severe 67 
Texas—To Liverpool, per steamer Tunis, 3,994............. swhd *thtbtitinn _ 8,094 
To Hell, per steamer Prometheus, 2,717........+... sedbasd. ssteciin ae 
To Havre, per bark H. D. Brookman, 2,105.........eeseeseees oo cee 2,105 
To Amsterdam, per brig Rana, 864.... .....-ssecessenccsesseessces - _ 864 
WILMINGTON—T° Liverpoo), per bark Anna, 1,422....per briv Fred, 634. 2,056 
To Bremen, per bark Bianey Broe., 1,140 ...  ...cceeesevecs medenes- ae 
To Amsterdam, per bark Vander Heydt, 1,871 .. .......0-cee+-seee 1,871 
NorFoLK—To Liverpool, per steamer Lovaine, 4,°50....per ship Wm. 
A, Campbell, 5,263...... ma theaiiatacadd onebesnensvécoagusen cael .-ee 10,278 
BaLtimore—To Liverpool, per steamers Nova Scotian, 1,046....Mora- 
vian, 90.... Newton, 1,200....... ... saiieel acai SS NE AIO EP 336 
Boston—To Liverpool, per steamers Samaria, };219....Macgregor, 
500 ... Iberian, 1,615 ... Euphrates (additional), 211. 3,575 


PwILADELPHIA—To Liverpoo', per steamers Pennsylvania, 89.... City 
of Bristul, 500 ... Lord Clive, 51¥..... weenie > recsoekanes 1,108 


ne a vee $16,452 


BO | vc ccboses COCR SCHESSHEESEEE CHOHHSSHEHRES Seeeeeerseeee eee 


The particulars of these shipments, arranged in our usual form 
are as follows: 
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Amster- Reval Barce- 
dam& and lona& 
Liver- Bre- Ant- Gotten- Pas- Vera 
pool, Havre. men. werp. burg. ajee. Genoa.Cruz. Total. 


New York.. ... 4766 3B GB BW icc LT: ince “tee 7,738 
New Orleans.. .. 13,818 14,485 2,200 1,150 3,900 2,513 1,757 1,625 41,448 
Mobile .......... wo eB sean : ps Ra ai am 28 

Charieston... 4,704 5,190 800 1,299 530 1,860... 14,364 
Savannab........ 3,731 ... 10,7 : Jas 983 675 .... 17.260 
TOD on cc -s00ce . *5,811 2,105 ee pO ee ae 8.780 
Wilmington..... ee. occ. Ce Pn pau eee, 5,067 
Norfolk......... Te i. i ia te Nee ui 
Baltimore. ..... 2,336 .... gu: wedded be aes a atin lta 2,335 
Boston e*eenreeevenaer 3,5°5 eeee eee. . *e eee . ee eee 3.57 

Philadelphia. ... 1,108 ... ewe ae ery soa” “Sede 1,168 


Total ....... 52,158 23,263 15,841 5,297 5,190 5,796 4,232 1,625 116,152 


~ * Including 2,717 to Hull. 
Below we give all news received to date of disasters to vessels 
earryiog cotton from United States ports, etc.: 


ASHFIELD, steamer (Br.) The entire crew, with the exception of the first and 
second mates of the British steamer Ashfield, at Savannah, mutinied 
and refused to proceed to sea, alleging that the vessel was unseaworthy. 
The Ashfield sailed for Bremen morning of Dec. 16th, but returned to 
Tybee bar saine afternoon. It was im 4°" that the cause was the 
unwillingness of the crew to do duty. It is said that when she sailed 
she had a littie list to starboard, and that when she returned it was 
increased. A survey was held on the 17th by the British consul, but no 
report has yet been made, She sailed again for destination Dec. 19th. 

JOHN HopkKINs, steamer, while lying at Norfolk Dec. 13th, was run into by 
steamer George Appold, crushing in three of theiron Ete and carrying 
away three stanchions, stays, &c ‘T.e George Appold los* her bobetay 
and cathead, but received no further injury. The John Hopkins wiil 
repair at Baltimore. 

Mace@reGor, steamer (Br.), Newell. from Boston for Liverpool, broke her 
steering apparatus when going down Bosten harbor, and grounded A. M. 
Dec. 19 on Nix Mate, at the back of Fort Warren, where éhe lay on soft 
bottom and without injury, uotil P. M. of the same day, when she came 
off all right and proceeded. 

Wave, steamer, for Wilmington, N C., from Faye:teville, when at White 
Ha})], Dec. 19th, discovered fire among her deck load of cotton The 
captain and deck hands succeeded in dumping the burning cotton over- 
board into the river, and saved it, thouzh in a slightly damaged condi- 
tion. Th-lot numbered fifteen ba'es. No damage was sustained by the 


boat. 

CULTIVATOR, ship, Russell, which arrived at Liverpool Dec. 18th from Nor- 
folk, was leaky. 

EpiTs, ship, was libelled in the United States Court at Charleston, Dec. 18th, 
by Edward Leland and others, who alleged that they were shipped by 
the master, who subsequently refused to take them on board. The 
Edith was lying in the stream on the 19th loaded with cotton for Liver- 
poo). Deputy United States Marshal Hanifin had herin custcdy. The 
vessel would probably enter into stipulations. 

PRiIsce KUPERT, ship (Br.), Wade, from Savarnah, and steamship ‘talia (Br.), 
were in coliision near Crosby Lightship, off Liverpool, Dec. 221, and the 
former had stern damaged. 

APHRODITE, bark (Br.), Theakstone, from New Orleans for Rouen, before 
reported as putting back leaky, arrived up at the city, Dec. 15th for 
repai's. 

BRIDGEPoRT, bark. Morgan, from New Orleans, cotton laden, for Providence, 
put into Key West Dec. 19ih, with masthead gone. 

fReED, brig \Nor.), Thorsen, from Wilmington, Dec. 20th, for Liverpool, while 
in tow of the steam tug Eutaw 2\st, got aground onthe Drum Shoals, 
above the five fathom Hole, about a mile aheve Fort Fisher. It was 
thought she would get off without much difficulty, provided the gale 
was not too severe. 


Cotton freights the past week have been as follows: 


-—— -Liverpool.----——. —Havre.--—. —Bremen.— -—Hambure— 


Steam. Sail. Steam. Sail. Steara. Sail. Steam. Sail. 

d. d. Cc. c. Cc. c. C. c 

Saturday. 4@9-32 -—@\k li-l6cp.-—-@% %comp. * ** comp. — 
Monday.. 4@9-32 —@% il-licp. --@% %comr. %46 % comp. — 
ae or pl foetal —@ il-licp.—-@¥ %comp. 4% % comp. — 
Thursday. { ed souk ands bak 6 = 6 cc I ak ie SOULE tee Se 
Friday.... %@9-32 -—@% 11l-li6cp.—@4~ %comp. 4 comp. — 





LIVERPOOL, Dec. 27—4:39 P. M.—By CasBLe FROM LIVER- 
PUOL.—Estimated sales of the day were 10,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 
8,400 bales were American. The weekly movement is given as 


































































































follows: 
Dec. 6. | Dec. 13. | Dec. 20. | Dec. 27. 
Sales of the week........ bales.| 49,000} 55,000) 51,000! 35,000 
Ferwarded.... ... AAPA T 7,000 5,000 6,000 3,000 
Sales American................ 38,000; 43,000) 42,000! 27,000 
Of which exporters took .... 7,000 13,000 9,000 4,000 
Of which speculators took.. 2,000 2,000 ,000 1,000 
Total stock........ ‘Snemasiate iia 329,000} 324,000) 333,000! 325,000 
Of which American .......... 201,000} 192,000} 202,000!) 200,000 
Total import of the week...... 82,000} 48,000) 71,000) 35,000 
Of which American.......... 68,000} 34,000} 60,000; 33,000 
Actual export.................. 7,000 9,000} 15,000} 10,000 
Amount afloat. ................. 310,000; 337,000} 316,000! 326,000 
Of which American. ........ 248,000| 276,000 1,000! 279,000 























The tone of the Liverpool market for spots and futures, each day of 
= past week, and the daily closing prices of spot- cotton, have been as 
ollows : 














Spot. \Saturd’y.| Monday. | Tuesday.| Wedn’sdy | Thursd’y| Friday. 
Market ’ Firmer +. A. ; ' 
: ’ r ‘pre-;Quiet ard > . T 
12:30 P.M. § vious pr’c " suade. a z évlent. 
Mid. Upl’ds| 5%14 | 531g | 5346 = = 54 
Mid. Orl’ns.| 5g 5lg 51g = = 5%16 
—— —— ({Unch’ng’i} —— a 2 Uich’ng’d 
g 5 
Futures. a Ps 
Dull, bat | 
ry Firm, Fat. steady. ~ 5 Strong. 























The actual sales of futures at Liverpoof?, for the same week, are given 


below. These sales are on the basis of Uplands 
unless otherwise stated. ae, Soe San So, 

















MonDay. 

Delivery. Delivery. Delvwery. 

, 5530@314 | Dec.-Jan. ........ 5316 RES 3 
Jan.-Feb.... ..... 5°46 Feb.-Mar. ........ 51 Feb.-Mar..... 5732@ 316 
Feb.-Mar..... 514@%30 | Mar.-April........ 551g | Mar.-April........ 32 
Mar.-Apr.... .....35939 Deide séldjecddet 32 | Apr.-May .... .... 16 
Apr.-May ........ Sligo 

TUESDAY. 

Delivery. Delivery. Shipments. 
Jan.-Feb.......... 55e0 | July-Aug......... 51735 | Nov.-Dec., n. crop, 
Feb.-Mar.... ..... ee See 5316 ENS eR S739 
Mar.-Apr.... ..... 514 | Jan.-Feb.......... 531g | Jan.-Feb., n. crop, 
Apr.-May......... g | Feb.-Mar..... .... 32 iis ccs ckbdnsal acai D716 
Feb.-Mar ...... 5730@ 14 | May-June.... .... D1339 

b henna ; Christmas Holidays. 
FRIDAY. 

Delivery. Delivery. Deliv 
i lata, ata ae 54 May-June ........ 5ly Feb.-Mar 513829 
Jan.-Feb. 544@%30@51¢ | April ............- 5716 | Mar.-Apr. ........ 51539 
Feb.-Mar ........ 03g «| July-Aug......... 5 Shipments. 

Mar.- April. 6 OPT BED cc cccces coves 5:laq | Dec.-Jan.,n. crop, 
amg mee | knee 5716 | Feb.-Mar. ....51lg0@% | sail............ .o 
ay-June ....51g@1%39 | Mar.-Apr... .51339@71¢ | Nov.-Dec., n. crop, 
June-July.... .... 591g | April-May. 57,¢-1°39- Wc necneesanied 3) 
inine6-00 Weeieine 5°16 May-June ........ 517s, | Jan.-Feb., n. crop, 
Apr.-May......... D15g9 | June-July... ...... Bien |. CBEsees ccace nner 5716 








BREADSTUFFS. 
Friary, P. M., December 27, 1878. 

There has been a very quiet market for flour of all grades 
Prices have not sympa‘hized with the course of wheat, but pro- 
duction has been considerably reduced, and the tone is one of 
quiet steadiness, on the belief that after the Crristmas and New 
Year Holidays there will be an improved demand. To-day, 
the market was dull and heavy. 

The wheat market has generally ruled a little firmer, but 
with much irregularity in vaiues. There was a partial 
‘‘corner” on deliveries of No. 2 red winter, which carried the 
price yesterday to $1 12. on the spot and for D:scember, while 
sales were made for January at $1 103@$1 104, and for February 
at $1 114@$1 114. Nol white advanced to $1 10@$i 10}, and 
extra white sold at $1 10%@$1 11. 

Oth-r grades were quite neglected, and were yesterday, for the 
most part, nominal. Receipts at the Western markets have mate- 
rially fallen off, and heavy snows threaten to interrupt the 
movement of the crop for a short time at least. To-day, the 
speculative strength of the market m>stly disappeared, and the 
close was dull and very unsettled. 

Indian Corn has met with a good general demand, and prime 
old Western has ruled quite firm, but the new crop exhibited some 
irregularity. Yesterday the probability that shippers may for 
some time bs delayed by the snow blockaije upon the railroads 
caused an advance in new No. 3 to 4ic, but N». 2 sold at 45c.@ 
454c. for new and 47c.@47}tc. for o'd. To-day there was a poor 
supply, with sales on the spot at 44}3c for new No. 3, anil 47}c.@ 
473c, for old No. 2, but old No. 2 sold for January at 47}c., and 
new do., for February, at 463c. 

Rye has been dullaad drooping, but to-day 20,090 busbels No. 1 
State sold at 59c. Barley has been moving moderately. The 
demand is very good, but at prices not generally up to the views 


of holders, and this checks business. Prices are about as last 
uoted, 

" Oats were dull and heavy until yesterdey, when a revival of 

demand caused a recovery of .@}c. in values. fo day the mar- 

ket was quiet, with No. 2 graded, closing at 3)43. for mixed and 

338c. for white. 








The following are closing quotations : a 

FLOUR. GratN. 
No. 2 .....-- | @ bbl. $2 25Q 2 &5| Whest-No.3 spring, bueh. $0 89 91 
Superfine State & West- No. 2 spring. .......... 9350 98 
lnc nen tiie aaah one 3 10% 3 50 Rejected spring ....... 77i@ 80 
Extra State, &c..... ... 3 %75@ 3 85 Red and amber winter 1 03@ 1 11 
Weetern spring wheat Red winter No. 2..... 1104@ 1 16 
CXUPAS ... ...c.cc.0.. 3 7Q3 90) White.... ... ........ 10Q1 ll 
do XX and XXX...... 4 25@ 5 5)| Corn—West’n mixed.old. 474@ 47% 
do winter shipping ex- do steamer grade. 453 453 
SURDE . 0 <coedia' caenaees:O 4 4 30 do white........ 4 48 
do XXand XXxX.. 4 5 50 de Southernnew. 4 47 
‘Minnesota patents...... 5 50@ 7 75 e—Western.... .. anes 57 
City shipping extras..... 8 75@ 4 75 tate and Canada ..... 60 
Southero bakers’ and fa- Oats—Mixed............. 32 
mily brands, .......... 475@ 5 75| White............ .... a 36 
Southern shipp’g extras. 4 00@ 4 60; Barley—Canada West.... 95@ 1 2% 
Rye flour, superfine..... 2 80m 3 29 | State, 4-rowed......... 93@ 1 06 
Corn meal—Western,&c. 2 35% 2 60 State, 2 rowed......... 77 80 
Corn meal—Br wine. &c. 2 85@ .... | Peas--Canada. bond&free 77 90 


Receipts at lake and river ports for the week ending Dec. 21, 
1878, and frau Jan. 1 to Dec, 21,and from Aug. 1 to Dec, 21. 
res Wheat, Corn, Oats, Barley, Rye, 


bush. bush. bush. busb. 
AT— (56 lbs.) (32 lbs.) (48 Ibs.) (56, lbs. 














SATURDAY. 
Delivery. d. - Delivery. d Delivery. di. 
hitieisccaln: acorheimiina’ 32 ay-June.........5% 1g | Mar.-Apr.... ..... 511g |. 
Jan.-Feb....... 514@%ta9q | Dec............-.. ieee "751850 
Mar.-Apr.. .... 5930@ 44 | Dec.-Jan....... 2--D 739 Shipment. 
Mar.-Apr. 1S 182, 10 Jan.-Feb.......... 544 «| Dec.-Jan., n. crop, 
Apr.-May ...53g-1335-33 | Feb.-Mar.... ..... 59ar ON. kc 250 025% 5536 


Chicago........ .--.. 388,510 551,180 455,743 169,483 50,474 32,32 
Milwaukee,. ..... 60,652 576,177 16,320 28,350 29,650 16490 
Toledo, .... ese eeees 149 89,789  1:0,052 5,388 Seki 81 
Detroit. ... ‘ 4.407 133,560 4,103 6,152 8,791 «3 
Cleveland. .......... 4,162 14,400 125,200 2:',£ 00 2,560 1,230 
St. Louis .........6-. 18,328 147,129 131,394 21,312  %35,650 13,837 
Peoria. ....... ‘ « 12,025 $1,830 81,575 ¥ 2,500 900 
Dulath. . @eerere eee eree ee ee eeee 
Total .......... 137,254 1,544,085 930,987 302,115 129,925 65,652 
Previous week.... .. 150,226 2,102,261 1,120,775 364,150 170,106 72,165 
Corresp’ng week,’77. 143,735 1,577,543 1,037,802 262,023 292,0:'7 5.11 
Corresp’ng week,’76. 123,470 © 703,943 1,445,833 258,265 197,902 1(8,07 
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Fleur, Wheat, Corn, Oats, Barley, Rye 

bis. bush. bueh. bush. bush. bush 

Tot. Jan. 1 to Dec.21.5,709,763 $3,813,379 91,775,681 30,229,163 9,854,017 4,969,795 
Same time 1877...... 4,497,599 52,005,562 77,564,815 22,189,879 9,158,939 4,954,89) 

* Same time 1876 ....5,500,389 55,216,434 79,674,390 24,632,585 8,794,181 2, 91,623 
Same time 1875...... 4,945,305 69,880,295 48,062,526 25,118,177 6,097,070 2,802,010 


Tot Aug.ito Dec. 21 .2,713,104 54,806,390 39,268,529 16,558,042 6,923,166 917,486 
Same time 1877.... .2,763,757 42 713,544 34,659,228 12,364,405 6,335,153 2,001,783 
Same time 1876...... 2,561,621 28,777,295 37,270,012 10,795,877 5,824,942 1,724,207 
Same time 1375..... 2,317,163 57,469,413 42,568,237 19,053,874 2,691,603 909,570 


Rail shipments of flour and grain from Buffalo, eastward. 


Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbis. bush. bush bush. bush. bush. 
Te A. BPEixcescese 2,880 477,431 233,8:9 163,600 31.661 6,400 
2 |. aa sede 513,254 175,900 109,628 46.418 28,000 
Dec. 23, 1876 seve 16:.022 158,90 75.8.6 29,460 12/0) 
mee, Gy Bites 000-00. 191,819 203390 74,725 27,100 6,200 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by canal and rail, Dec. 21, 1878, was as 
follows: 











Wheat, Corn, Oats, Barley, Rye, 

In STORE AT— bush. bush. burh. bush bush 

New York. ................. 38,875,980 3,095,458 1,103,975 922,424 611,35 
PN, cdcipnied, sendeséne “00 1,200 18 300 12,400 499,000 20.500 
SED: -0005h6 bees eed 1,331,841 796,500 148,000 435,276 65,215 
ET inne :6g0@ede peneees 5,342,394 1,919,446 407,128 1,172,015 219,994 
Milwankee. ... ........-.. 2,844,200 29,8u0 125,100 566,300 84,80 
Duluth (14).........  deos i ee -..* e. * sont 
ERS cain cau ne Waniebing 403, 340,000 60.000 82,060 8,000 
Detroit. ....... belisedbe coe. 948,498 5,814 27,939 10,951 ee 
DIREC cscuas <0: odbee - 620,000 355,006 .--- 820,009 32,006 
TE cel neeabobn, abet 376,17 452,980 44.548 220,709 40,282 
i Livecote sede cecceue 49, 236 116,711 124,258 16,159 461 
Toronto...... en aiieaten +onn 117,262 iain 12,000 126,136 eS 
Montreal (14). ............- 91,159 116,498 25,177 84,789 E6C 
Philadelphia. .........0++ 517,415 212,396 pees saben 960 
tink anes déine'ne ncuitls 2,205 15,234 89,958 8,721 £4,864 
Indianapolis. ..... eee 3.848 12,290 11,697 eéee 17,543 
TEI, .ccocccccccose | Sennen 174,844 9,628 - 5,020 
Baltimore. . > neeneenses: ee 354,303 nae. had Ma 
Reil shipments, week...... 877,495 391,858 184,382 129,686 15,624 
Afloat in New York (14).... 1,589,087 641,240 582,474 511,026 357,733 
eee 18.917.270 9,058,672 2,968,674 5,606,192 1,565,184 
i 2 Mn «onc cneken aed 18,842,018  8.855,364 3,034,839 5,701,568 1,608,215 
Dé, as MM asesedancdéwace 17,045,620 8,124,159 2,423.417 5,205,152 1,200,820 
<= aa idvndee 16,200,035 7,530,653 2,455,966 5,117,484 1,191,968 
Ss A, SO. ccc set eece obs 16,497,635 8,787,375 2,603,774 5,483,938 1,289,6 9 
Nov. 16, 1878..... 16,565,793 9,296,949 9,818,952 5,436,614 1,1°6.357 
i i Mh fond capetedoaes 16,892,965  9.552,678 3,016,464 4,966,124 1,320,474 
ee < eee 16,292,255  9.804,922 3,475,740 5.083,907 1,406,548 
Dec. 22, 1877....... ... « 010,540,117 5,952,763 3,535,363 4,556,669 660,359 





THE DRY GOODS TRADE. 
Fripay, P. M., December 27, 1878. 

The past week has developed no important change in the con- 
dition of the dry goods market, and business has continued light 
with package houses, and with jobbers also. The weather has 
been cold, and consequently more favorable for the distribution 
of strictly winter fabrics, but retailers have not yet reduced their 
supplies to the replenishing point, as demonstrated by the very 
limited demand for re-assortments. Converters have, however, 
shown some disposition to operate in certain makes of cotton 
goods, and there was a moderate but irregular demand for spring 
clothing woolens by the clothing trade. Inspring goods generally 
there was no movement of importance, and transactions were 
almost wholly restricted te placing orders for plain and fancy 
white goods, printed cambrics, and hosiery for future delivery. 

DOMESTIC WOOLEN Goops.—There was a moderate demand 
for Spring cassimeres, chevivts, and worsted coatiogs by the 
clothing trade, and fair deliveries of such fabrics were made by 
agents on account of former orders. Heavy woolens continued 
quiet and there wasa sluggish demand for cloakings and repellents, 
Kentucky jeans have received some attention owing to the ex- 
ceptionally low prices at which some makes are offered, but trans- 
actions were light in the aggregate. Sitinets Jacked animation 
aside from the most popular printed styles for which there was a 
limited inquiry. Flannels and blankets remained sluggish ia first 
hands, but jobbers sales exhibited a slight improvement. Dress 
goods were in very moderate request, and shawls and skirts ruled 
quiet in first hands, but rather more active with jobbers. 

Domestic CoTTON Goops.—The exports of domestic cotton 
goods from this port during the week ending December 24 were 
1,580 packages, the chief quantities of which were shipped as 
foliows: Great Britain, 622; U.S. of Columbia, 329; Brazil, 23°; 
British West Indies, 123; Du'c: West Indies, 89; Hayti, 
33; &c. The steamer “City of Santiago” about leaving this 
port direct for Shanghui (via Suez Canal) will take a very large 
quantity of domest'cs as part cargo, freight room for over 8,000 
packages having already been engaged. The home demand for 
cotton goods was very light, and of a strictly hand-to-mouth 
character, but prices were nominally unchanged. Stocks are well 
in hand, aside from bleached cottons some makes of which are in 
such large supply that price concessions will probably be found 
meceseary in order to accelerate their distribution. Print cloths 
ruled quiet but there was a fractional recovery in prices, which 
closed at 3 3-16c., cash, for 64x64spots, and 2%c., cash, for 
56x60s. Prints were in light demand, and ginghams continued 
duil as were cotton dress goods, 

_Foreicn Dry Goops.—Imported goods were devoid of anima- 
tion, aside from the holiday goods, for which there was a fair in- 
quiry by retailers. The local retail trade was exceedingly active 
during the week, and liberal quantities of foreign fabrics were 
Pieced iu bie Cuounele of cobaumptiva, 








importations of Dry Goods. 

The importations of dry goods at this port for the week ending 
Dec, 26, 1878, and for the corresponding weeks of 1877 and 1876». 
have been as follows: 

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING DEC. 26, 1878. 
































| pike a 1877. 18738. 
Pkge.| Value. Pkgs.} Value. | -kgs.| Value. 

Manufactures of wool..| 121 $52.137 | 235 $88.0'9| 214 £86,043 
do cotton 33 117,015 616 202 859 E33 204,521 

do silk ..} 229 158.956 | 202 114,71] 5.0 258 067 

do flax...| 416 65,791! 530 108,272 | ys 93,439 
Misceli’neousdry good:| 1,503 86,548 | 341 61,978 356 74,608 
Ee Gee ...| 2,572 $456,437 | 1,92) | $578,499 | 2.045 | $716,678 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING 


THE SAME PERIOD. 









































Manufactures of wool.. 103 $37,600 12% | #51,114 139 £55,478 

do cotton] 74 82,850! 92) 41,895] 10) 45,¢98 

co eilk.. 23 25.504 60 | 45.929 43 46,659 

do flax... 167 26,400 153 | 30,252 204 39,424 

. Miscell’neousdry goods; 464 24,605 | 908 21,632 | 646 31,614 

Total... . .... ...-| 833] $147,152) 1.347 | $190,832 | 1.133 2.9,203 

Add ent'dforcons’mp’n| 2,572 486,4.7 | 1,924 578,499 | 2,049 716,678 

Tot. thr’wn upon mark’t; 3,405 | $633,629 | 3,271} $769,331 | 3,182 $935,881 
ENTERED FOR WAREHOUSING DURING SAME PERI D. 

Manufactures of wool..| 146 $59,130 | = 137 $67,145 68 $32,650 

cotton 35 8,005; 117 46,538 125 31,646 

do silk ..| 48 36.961; Bt 44.451] 59 66,399 

do flax . 54 15, °55 153 28.2; 106 28, 265 

Miscell’neous dry good:r; 433 41,710 3 8,168 240 25,065 

BME chitdsns “adhbe 716 $164,221 491 $194,574 598 $187,245 

Add ent’dforcons’mp’n| 2,572 456,457 | 1,923 578,499 | 2,049 146,678 

Tot’l entered at the port} 3,288 | $650,658 | 2,415 | $772,073 | 2,647 $903 923 























dampvorts vi Leading Articienr. 

The following table, compiled from Custom Houee returns, 
shows the foreign imports of leading articles at this port since 
January 1, 1878, and for the same period in i877: 

(The quantity is given in packages when not otherwise specified.1 






































Since Same Since Same 
Jan. 1,°78/time 1877 Jan.1 ,°78/ time 1877 
China, Glass and {\Metals, &c.— 

Earthenware— OUIOED < ccsccces 3,952 3,763 
URERR, ...ccesese 15,641 14.518} Hardware........ 621 1,212 
Zarthenware.. . 37,626 39,759) Lead, pige....... 7,255} 106,927 
Glass....se¢....| 220,887) 4$20,661)| Spelter,ibe..... 1,069,3:3! $72.7sz 
Glasseware...... 33.718 86,115)}| Steel.... ........ 43,13: 46,570 
Glass plate.... 5,038 7,825|' Tin, boxes..... .-| 1,218.9 6} 1,039,918 

Battone.. .....00. 8,26 6,063/| Tin slabs, lbs... |10,294,608) 11,115,496. 

Coal, tons....... 129,075 79,371|| Paper Stock........ 130,081; 131,086 

Cocoa bags.... 21.353 23,317) Sugar, bhds, tcs. & 

Coffee, bags...... 1,749,746} 1,'742,-87)' Dbie.............. 580,795) - 584,818 

Cotton, bales. . 4,975 5,412||Sugar, bxs & bags.| 2,241.93) 2,883,562 

Drugs, &c— MD. ewiccde cos ted 976,072; 941,045 
Bark, Peruviat. 45,124 20,205)|Tobacco....... pi 57,8¢2 65,872 
Blea. powders... 29,4:8 27,080|| Waste bes 487 791 

ineal....... 8,887 4,418}; Wines, &c— 

Cream Tartar.. aia i Champagne,bkt-. 96,77 96.731 

Gambier........ 15,272 63,066); Wines........ ...{ 126,064) 128.748 

Gum, Arabic.... 3,672 5,482||Wool, bales........ 82,420 45,074 

ee sukannnes 5,532 5,372|| Articles reported by 

Madder&Ext.of 6,005 6,495|| value -- $ $ 
Oil, Olive....... 36,199 4u,426)||Cigars. ............| 1,549,206) 1,315,839 
Opium.......... 977 1.698)|Corks... .......... 60.573 63.491 
Seda, bi-carb... 20,037 24 087||Fancy goods.. ... | 1,150,436) 913,985 
Soda, sa)........ 63.545 63,06S||FPieh.............. 566,320) 567,86 
Sodaasb........ 67.501 63,620||Fruits, &c.— 

tt  diiiinaes eswvs 8,200 5,132;| Lemons . 1,356,744) 1,(00,554 

RR ae 7,273 6,668} Oranges. 1,434,344] 1,353,550 
Ganny cloth...... 1,555 4,623}| Nuts. ...... 9-2,200) 295,018 
i. ctitiheteeunes 5.7:6 3,405,)) Raisins... ... ..} 1,391.(60) 1,507,910 
Hemp, bales.. 162,305; 145,734)|Hides. undressed... |1 ,$416.40: | 12,244,332 
ees ~ 2 EN OCR  Sedecocns 281,50.) 500,646 

Bristles......... 1,876; 1,79! | |Spicee, &c.— 

Hides, dressed.. 4,¢2y 6 255 assia.. ...... ° 16%, 99: 121,164 
Indiarubber.....| 45,68 |  59,%85/| Ginger........... 61,620] 117,144 
cn seesteses 1,754 t62|| Pepper..... bits 817,°3:} 460,12 
Jewelry, = Saltpetre........... 259,123) 419,2 

Jewelry «2+... 2,52 2,493|| Woods— 

Watches....... 5§2 529/} Cork........... .| 268.028) £95,176 
Linseed .... ...+-+ 215,468; 2881,029)) Fustic........... 45,59’ 42,626 
Molasses.....e...: 80,912 9. ,7i8 Paes 611,278 584,569 

Mahogany.......} 10.91% 12 








Exports of Provisions. 
The following are the exports of provisions from New York, 
Boston, Baltimore, Philadelphia, Montreal, Portland and New 
Orleans, for the week ended Dec. 21, 1878, and their distribution: 



































beef. 
To— Pork,|bbis. | Lard, | Bacon, | Cheese, | Tallow, 
bbis |&tcs. lbs. lbs. Ibs. lbe. 
ERVRRREEE . ccc vecesesnss -- | 2,618! 1,716) 2,088,592/12,3'4,058! 691,681} 937,858 
AED 3x06 s000 Soe evened 2,344) 23: ....| 985,875} 513,660; 496,000 
GiBSZOW ....ceeeee seeeeleks a 32,700 -8,.0 6,00. ye 
i inge6-006s be on 6900s . ae 80,400) 354,375} 119,226) 104,500 
Tic cn sadwns ve ese s4ee%s 23) . 195,840} 807,975 22.0%: eee 
DOMIGR TOSS... .000 vecces SU} 7 5,000; 190,000} 237,600 bee 
BRIIGED, 000 0 0é0n00< cede. 113 7 | 1,768,300) 1,8.0.475 ais wi 22,000 
<n 0 cenceace chides Zi 10; 631,209) 722,225 12.350 omg 
Hamburg...............--| 103, 52) 1,162,550] 221,675 kia 3,200 
Rotterdam, .......sseesse. 6 69; 454495) 266.900 see ceee 
Havre eeee @* "Pee eeee tees 685 2 417,000 1,855,825 *e 237,0°O 
Continental Ports... ..... 6| 105) 823.000) 235,750 .--¢ 1,459,620 
Seuth and Cent. America.| 494 22; 324,398 26,876 8,774 342 
West Indies ... .........} 1,993} 47& 565,074 227,785 16,463 1,625 
Brit. ang N. A. Colenies..; 572 6U} 5,50. 600 ibe eess 
Other countries.....,..+..| 21% 6 5,9} 16,257 — to 
Total week ........02-s>-| 9,623) 8,126) 8,095,259]20,005,551| 1,787,838) 3,273,005 
Previous week........-++-| 6,991) 4,392/10,991.65t /19,8:'8,224! 2.741,050} 2,359,005 
- —{_ o> . — 
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INVESTMENTS IN DECEMBER. 

Daring the present month the demand for investments 
has kept up very well. The period from September to 
December inclusive, has been marked by a more active 
demand for securities than.is usual at this time of year. 

the feature in government securities was the calling 
in of the whole balance of the five-twenties of the issue 
of 1865. This result of the successful sale of 4 per 
cents, leaving the five-twenties of 1867 next to be 
called, had the effect of stimulating transactions through- 
out the list of government bonds, and naturally caused 
a shifting of bonds by parties who held such of the 
1867s, as are likely to be soon called. 

With the resumption of specie payments, and with- 
out any further legislation by Congress at its present 
session calculated to injure the good credit of the Gov- 
ernment, the year 1879 will open with a favorable pros- 
pect for the rapid conversion of the remaining 6 per 
cent bonds of the United States into others bearing a 
lower rate of interest. An incident of some interest to 
holders of governments was the passage of a law by 
Congress for the issue of new bonds to the Manhattan 
Savings Lustitution in place of the-registered bunds 
stolen from it at the time of the recent famous robbery. 
The laws in regard to the re-issue of bonds apply only 
to those which can be proved beyond question to have 
been lost or destroyed—as in the burning of a building 
or sinking of a ship—and not to bonds stolen. A spe- 
cial act of Congress to authorize the issue of new bonds 
in place of others lost is an unusual occurrence and not to 
be relied on by the average holder of government bonds. 

In State bonds the principal market operations have 
been in Louisiana consols, the prices of which have 
danced about with the varying prospects of the payment 
of January interest, as reported from New Orleans. 
This is but a repetition of the proceedings which took 
place prior to the July interest payment, and that there 
should be such uncertainty and such a stimulus to spec- 
ulative transactions in the bonds of a “sovereign State,” 
is regarded with anything but favor among the bankers 
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who do a legitimate business in investment securities. 
Propositions have been made to the States of Virginia 
and Tennessee on behalf of their bondholders, but in the 
latter State there is little disposition shown to do any- 
thing whatever with the debt question. 

Railroad bonds have continued to be in active de- 
mand at steady or advancing prices. Nearly all the 
issues of bonds having currency either at the Stock Ex- 
changes ir this or other cities, or commonly sold among 
brokers, have advanced materially in price during the 
past two months. Among the numerous changes and 
corrections in the tables of the present issue of the Sup- 
PLEMENT will be found the revision of the stock and 
bond list of the re-organized Erie company—the New 
York Lake Erie & Western. The amount of each class 
of stock and bonds outstanding is given as it will appear 
when all the changes under the re-organization scheme 
have been completed. We have heretofore referred 
to the first consolidated mortgage, which stands 
next to the five old Erie mortgages, aggregating 
«ltogether less than $14,000,000, and looking to the net 
earnings of the road for a series of years, this first con- 
solidated bond appears to be well secured. One futare 
coupon, that for September, 1879, is cut off and funded, 
and all the ether coupons, including March, 1879, are to 
be paid. These bonds are sold at the London Stock 
Exchange, and were sold December 13 at 874, equal to 
about 85 here. The report for the last fiscal year, ending 
September 30, was published in Tue CuHRronrcLEe on 
page 649. i: 

In regard to the decline in gas stocks throughout the 
world there has been much discussion lately, and holders 
are anxiously inquiring whether they had better sell at 
present low prices or wait for areaction. In his circular 
dated Dec. 7, Mr. F. N. Golding, of London, a broker in 
gas shares, mentions the practical objections to the 
electric light for the purposes of street and house illumin- 


ation. The following is condensed from the circular: 


‘There oun to be a diversity of opinion as to its applicability for genera! 
adoption as @ street luminant, most people agreeing that, although the light 
is very bright in the immediate vicirity of the lamp itself, it has not the same 
penetrating and diffusive power as gas jets yielding the same amount of 
candle p»wer as gauged by the photometer. But at present there 's only one 
opinion a3 to its applicability for illuminating private houses or moderate 
sized rooms, and ‘that is that 1t is mot Seren and the reasons for this con- 
clusion are manifold Amongthem the most noticeab'e are—1. The inten- 
sit’ of the lig ; 2. Its inconvenience; and 3. Its cost comparei with gus, 

‘1. The light is so grea’ that it is extremely trying to the eyes, and medi- 
cal men assert that the effects on the eyesight of those sitting long and 
pe veg in an ordinary ro m lighted w th it would be very serious, and the 
shadows it casts can only be remedied by having a second light, and then the 
effect upon the eyes would be considerably intensified. 

**2. The inconveniences which. are inseparable from its use appear to be 
mnsurerable. The distribut on of th? electric current to a number of lampe, 
owing to the resistance caused to its passage, diminishes its illuminating 
peg in a most marvellous degrec. * %+* * The danger of the electric 
ight is another element which seems to have been rather generally over- 
looked. * * * * 

‘* 3. The cost of the electric light seems as difficult te determine as ever, as 
those interested in the ne y companies continue to afford as little informatica 
as possible on the subject. Some small detai!s have, however, been arrtved 
a’, and can be gleaned from reports made to vgrious corporations by their 
engineers; in no @ase, however, does it appear that electric light, even as 
supplied in bulk from single ‘amps of great cand!e rowcr, can be produced 
cheaper than gas at its present price in London, and if the lights were 80 sub- 
divided ” to have greater diffusive power, the cost would be very materially 
jucreare i.’ 




































































STOCK AND BOND TABLES. 





NOTES. 






These tables are expressly intended to be used in connection with the information concerning Investment matters, publishea froua week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A fuli description of U. 8. Government Securities is published regularly in the CHRONICLE each month, as soon as the official “Debt State- 


ment” is issued. 


Prices of all Stocks and Bonds are quoted weekly in the CHRONICLE. 
The following will give explanations of each column of the tables below: 


“mort 
end. for “ endorsed.” 


of Bonds.—The date of issue on the face of the bond is referred to in this column. 
Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the carnings are based; opposite bonds, the miles covered 


by the mortgage. 
Size 


or Par Value.—These figures are dollars, showing the denominations or 
Rate Per Cent.—The interest per annum is given for bonds, but the per cent of 
& July; F. &A 
D., June & Dec.; Q.—J., quarterly from January; Q.—F., quarterly from Feb.; 


When Payable.—J. & J. stands for Jan. 


. Feb. & 


ar value. The fi 
t dividend for stocks; g 

Aug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & 
M., quarterly from March. 





Deseription.—Railroads leased to others will often be found under the lessee’s name. The following abbreviations frequently occur, viz.: M. for 
gage,” s. f. for “sinking fund,” 1. gr. for “land grant,” reg. for ‘‘ registered,” coup. for “‘ coupon,” Br. for ‘‘ Branch,” guar. for “‘ guaranteed,’’ 
‘* Coupon*”’ indicates that the bonds are coupon, but may be registered. 


es “100, &c.,” signify $100 and larger. 


means gold; 2, extra; s, stock or scrip. 
































Bonds, principal when due ; Stocks, last dividend.—The date in this ch wey tes the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks. 
STATE SECURITIES. 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount INTEREST. Principal—When 
Bonds. par (Outstanding Rate When | Where Payable and by Due. 
For explanations see notes above. Value. * |Payable Whom 
Alabama—Substitution bonds (A) ($7,000,000). 1876 /|$100&c.| $6,216,600| 2 &e. |J. & J. New York. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 536,000 5 J. & J. do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 | 100 &e. 15,000| 2 &. |J. & J. do July 1, 1906 
Edueational funded debt. .......-. .---.-------|  ------ vege 2,810,670 baie SENS Getta FP ee) eee eee) Gira ce Mee 
Funded “ obligations ”.........-..- -.-- TtTtrr 187 7 1,000,000 ~ a Montgomery. July 1, 1884 
Arkansas—Funding bonds of 1869 and 1870...|1869 to’70; 1,000; 1,886,000 6 J. & J.| N. Y., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)..............--. 187 1,000; 1,316,000 6 Pape tI 1900 
Levee bonds (or warrants)..................--- 187 100 &e.| 1,986,773 7 J. & J. do de 1900 
Old unfunded debt, including interest......... 1838 to’39;|_ .... 1,985,955 edie PA A STADE yy eT ricer RR, Perret <i 
Ten year b’ds, Act May 29,’74.............-.-.- 187 oF 258,300 10 ERE SR I Se BIA 1884 
Secured sinking fund bonds (Act. Dec., 1874) 1875 a s 375,000 H J. & J.\New York, Latham,A.&Co.| __........ 
To Memphis & Little Rock Railroad........... 1869 1,000; 1,200,000 7 A. & QO.| N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 000; 1,000,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 1,200,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 187 1,000 600,000 7 A. & O. do do 900 
To Arkansas Central Railroad................. 1870 1,000 1,350,000 7 A. & O. do do April, 1900 
ia ee eR. bh eseneaeehawcnwed 1863 sces 1,353,120; 5&8 OS SN RUNGE | SUN URE SiMe aia, Mane mma ri Sone 
Oalifornia—Soldiers’ relief............ --.---..-- 1863 900 &¢ 95,5 7 g.\J. & J.| Sacramento, Treasury. 1883 
iE PE. ceennteckpecsqoocossscesvoes 1870 to’72|_ .... 500,000 7g.\J. & J. do do 1885 
Funded debt bonds of 1873.................... 1873 500 &¢ 2,801,000 6¢g.i\J. & J. do do 1893 
Commecticut—War bonds, 20 year....) Coupon 1863 1,0 ,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year............-.... or 1864 1,000 1,318,500 6 J. & J. do do Jan. 1, 1884 
do not taxable, 20 year..) regist’d. 1865 100 &e.| 1,741,100 6 A. & O. do do et. 1, 1885 
New bonds, coupon, 10-20 year.............-. 1877 1,000; 1,031,000 5 M. & N. do do May 1, 1897 
Dist.of Columbia— Perm’t imp’t, gold, coup. ... 1872 500 &e. 6g. '\J. & J.\N. Y., First National Bank.| July 1, 1891 
Permanent improvement bonds, coupon...... 187 Feok 7 J. & J. do de July 1, 1891 
Fund. b’ds (U.8. guar.,Acts June,’74& Feb.,’75) 1874 50 &¢e.! 13,7 3°65 IF. & A. U. 8. Treasury. Aug. 1, 1924 
Market house bonds, coupon ...........-...-..-- 1872 50 &e. 7 J. & Jd. Washington, D. C July 26, 1892 
Water stock bonds, coupon...........-.-------- 1871 to’7 1,000 431 7 J. & J. te) Oct. 1, 1901 to ’03 
Wash. fund’g, gid,($660,000 M.&N.,due 1902). 187 100 &c.| 1 6 ¢g.'J. & J.\New Yorkand Washington.| 1892 & 1902 
Washington ten-year bonds (Bowen) .......... ;. 186 eves ee ee ee Washington, D. C. Jan. 1, 1879 
Other Washington debt, reg. stock............ 1828 to’68/ .... 5, 6, 7°3 | Various do At pleasure. 
Cerporation of Georgetown, registered stock.| ...... act 6 Q.—J. do 1879-84 
ida—State bonds. ....... ............22...--- 1871 raed 7 .--._ |N. ¥., Importers’ & Tr.B’k.| —_ ....... 
Consolidated gold bonds ($300,000 are 7s)..-.. 1873 1,000 923,1 7&6 ¢. \J. & J. do do Jan. 1, 1903 
Loan t6 Jacksonville, Pensacola & Mobile RR. 1870 1 000 3 5 SS. ee Ae ae, pale sade bs - 
Georgia—Atiantic & Gulf Railroad bonds....... 1858 to’66 500 6 F. & A.\N. Y., Fourth National B’k.| 1881 and 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 00 &e. 7 a. ar ne do do May, 1886 
oe gid gold bonds, act of Sept. 15, 1870.. 187 1,000 7g.| Q.—dJ. do do Oct., 
Bends, act Of Jam. 18, "72 .... 2202-- cccccccense 1872 1,000 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73)........... 1873 250&c. 4 A. & O. do do April 1,1879 to ’86 
Bonds to fund coupons on endorsed bonds... 1876 1,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 6 J. & J. do do Jan. 1, 188 
Ilinois—Refunded stock bonds...............-.. 1847 1,000 6 |J. & J.IN. ¥., Am. Exchange Bank. Various 
Normal University bonds...............cc0--06]  seeeee 1,000 6 J. & J. do 0 Jan., 1886 
Thornton loan bouds............-.------e-ee-0-| eens 1,000 6 |M.& 8. do do Jan., 1880 
DET. chGcunvadeghoo deesscasuevectépsoorésl |} § veaeed 100 &c 6 J. & J. do do Jan., 1880 
Indiana—Bonds, short loan..........--..--.-.--- 1876 ‘oan 6 J. & D. New York Dec. 1, 1879 
Bonds, short loan............- wees bee Soevcuwens 1876 oe 6 A. & O. do April 1, 1879 
oo] fund bonds (non-negotiable)............) ...... dike 6 SE, 2 eae Maras 
Iowa—War and defense bonds ......--..-----..-. 1861 ei 7 J. & J.| New York, Kountze Bros. July 1, 1881 
Kansas— Bonds, 1861 to ’69, funding, &c....... 1861 to ’69} 100 &e. 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to’84 
Bonds for various State purposes............-. 1861 to ’75| 100 &e. 7 J. & J. do do 1878 to’99 
Mili SOO. dcnbon oe gcegeesccosscesccegesenes 1864 to’65! .... 7 J. & J. do do 1884 to’99 
Lowisiana—Bonds for relief of State Treasury - 1853 500 6 J. & J.) $15,000 ) : July, 1893 
Bonds in aid of various railroads..............| ....-. 1,000 6 Various| 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 8 Various! ........ Amounts not 1886 
do . Act 115 of 1867...............-. 1867 1,000 6 mS 6 earn : fundable, per} | May 1, 1907 
do special— Act 32 of 1870.... .... 1870 500 8 Die ThE sedéoswe report of Jan. March 1, 1875 
Bonds funding coupons.........- Seccceccescess 1866 100 &c. 6 ee > eae F 1886 &’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 & J. & J.| 80,000 Jan. 1, 1890 
do issued to State Penitentiary............ 1869 | 1,000 | 7: MEME wasdcote | March 1, 1909 




















Alabama.—The State gives 30-year bonds, dated 
July 1, 1876, bearing 2 per cent for 5 years, 3 per 
cent for next 5 years, 4 per cent for next 10 years, 
and 5 per cent for last 10 years, for old bonds, with- 
out any ailowance for -due coupons, Ala. & 
Chat. endorsed bonds are eon ge (for $1,000,000 
of the new bonds, class C, which bear 2 per cent 
for five years and 4 per cent for remaining 25 years). 
For lroad endorsements the bonds issued 
bear 5 pereent. An analysis of the debt and fund- 
ing operations is in VY. 24, p 28. There were 
$3,705,000 of ruilroad obligations anprov:ded for in 
the “adjustment.” The value of all taxable property 
is about $160,000,000; tax rate, 7 mills. The as- 
sessed valuation of real estate in 1876 was $86.87'4,- 
212. (V. 23, p. 39, 40, 397, 622; V. 24, p. 28, 420; V. 
27, p. 94.) 

Arkansas.—The State Supreme Court has decided 
Levee bonds of 1869 and !870 invalid. Rate of tax- 
ation, 10 mills. The State is in default for interest, 
except on the ten per cents of 1574 and secured 
sinking fund bonds, issued under the law of Decem 
ber, 1874, Assessed valuation of taxable property, 
$94,095,243. (V. 23. p. 174; V. 24, p. 88, 420, 460, 564; 
Y. 25, p. 161; V. 27, p. 15, 40.) 


California.—The Statedolds in trust for School 
and University funds the $500,000 Capitol bonds 
and $2,063,000 of bonds 1873. Total valuation of 
property, 1876 and 1877, was as follows: Real estate, 
$418.840,023 in 1877, a $454,990.351 in 1876; 
personal property, $199,243,292 in 1877, against 


$139,247,695 in 1876—total, $618.083,315 in 1877, 
—_— $595,073,177 in 1876. Tax rate for 1876-7, 
733¢ cents per $100. 

Connectitut.—The debt of Connecticut was all 
created originally for war purposes. Assessed value 
of real and personal property, 1877, $344,406,977; 
rate of taxation, 13g mills. (V. 24, p. 287) 


District of Columbia.—The total assessed value 
of taxable real estate in 1877 was $97,609,890; per- 
sonal property, $21,000,000. The interest on the 3-65 
bonds is provided for by Congress. See law of 1878, 

26, p. 599. (V. 22, p. 181; V. 23, p. 542; V. 24, p. 
39; V. 26, p. 599; V. 27, p. 303.) 


Florida.—Less the faking fund of $130,700,and J. 
P. and M. loan, the total debt is $1,284,100, which 
does not include $132,000 bonds of 1857, held by 
Indian Trust Fund. Coupons cf the conso). bonds 
are receivable for taxes. Real and personal prop- 
erty assessed in °77 at $30.898,247; tax rate, 9 mills. 
The Jacksonville Pensacola & Mobile RR. lcan is 
in litigation, and the State Supreme Court has de- 
cided that the State is not bound for it. (¥. 23, p. 
576; V. 25, p. 212.) 

Georgia.—The constitutional amendment in 1877 
declared void several issues of bonds and railroad 
endorsements. The So. Ga. & Florida RR. has 
$464,000 of bonds endorsed, but the Company pays 
interest and the road is estimated to be nearly worth 





the bonds. Ass2seed value of property in 1877 was 


as follows: Lands, $88,893,514; city and town prop- ' 











erty, $51.259,736; totai, including personal, $235,659, - 
53), against $245,853,750 in 1876 and $261,755,884 in 
1875; rate of taxin 1877, five mills. (V. 25, p. 188, 
162; V. 27, p. 653.) 

Illinois.—The MIllinois Central RR. charter tax on 
earnings is about £#200,0U0. For !877 the total as- 
sesscd value as equalized by local assessors was: 
Lards, $491,704,984; town end city lots, $208,521 ,067; 
total, 42,315; total as equalized by State assess- 
- =“ State tax in 1876, 2°8 mills, (V. 

> DP. 4v. 

Indiana.—There are also $139,000 of 6 per cent 
war loan bonds. There has been some question as 
to the State’s obligation to pay the Wabash & Erie 
Canal debt. Valuation, 1877, of all taxable prop- 
erty, $855,190,125, against $864,720,440 in 1876 and 
$897,739,783 in 1875. Tax rate, 1°3 mills. A law 
permitting towns to issue bonds was passed 1m 1875. 
A similar law was passed for counties. (¥V. 19, p. 
493, 526; V. 21, p. 85; V. 22, p. 104, 209, 615.) 

Kansas.—Kansas has but a small State debt, but 
the issues of municipal bonds have been large. 
The valuationsin 1878 were: Real estate, $97,567,015; 
persona), $25,606,163; railroads, $15,575,023—total, 
$138,698,801, against $136,019,113, in 1877. Tax rate, 
5}¢ mills for State purposes. State funds hold 
$610,925 of the bonds. (V. 24, p.40.) 

Louisvana.—The funding bill passed Jan, 24, 1874, 
scaled the debt down to 60 percent of the face value. 
Funding was resumed May, °77, subject to Supreme 
Court decision. (See V. 24, p. 519). New bonds were 
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DESCRIPTION. Date of | Sizeor| Amount bona nat Principal—When 
Bonds. par joutstanding-| pate When Where popes and by ue. 
For explanation see notes on first page of tables. Value. * |Payable} whom. 
Louisiana—( Continued )— 
Bonds to fund floating debt of State.......... 1870 $1,000 $6,000 6 a LB See May, 1910 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |\M. & 8.| 260,000 - t t 1899 
do to Northern Louisiana & Texas RR. Co. 1,000 10,0 S: . ASP Ods! Lecueias. fondenin. 1909 
do school & seminary held by St. Treas..| 1857 1,000 48,0 6 |Various| 48,000 ay 1897 
do toN. Orleans, Mobile & Chatt. RR. ....| 1870 1,000 8 |J. & J) 70,000 | For "Poors July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1, 8 |A. & O.| 2,500,000 | ~22: +, April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 mae 875,000 } owate 
Consolidated funded bonds.............-...... 1874 |100 &e 7 J. & J.| N. Y., Winslow, L. & Co. Jan., 1914 
Bonds for N. O. & Pacific RR. ($2,000,000)... 1878 shed gh > eames ~ ae 2 Ee 8 oe 
Maine—War loan bonds................ Coup. 1863 500 &e 6 M. & 8.| Boston, Suffolk Bank. March 1, 1883 
Bounty loan bonds................... or 1863 1,000 6 F. & A. do do Aug. 15, 1880 
Oe 3 t AbeSadiweitiinedevss regis- 500 &e 6 J. & D. do do June 1, 1889 
Municipal war debt assumed........ J tered. 1868 | 100 &e 6 A. & QO. Augusta and Boston. Oct. 1, 1889 
Maryland—Baltimore & Ohio Railroad, sterling 1838 ; 5 g. |J. & J.| London, Baring Bros. 1890 
Chesapeake & OhioCanal, sterling............ 1838 ai 5g. \J. & J. do do 1890 
Railroads and canals................ceseeeesees Various. Pe 5 Q.—J. | Baltimore, State Agency. 1880 & 1890 
Eastern Shore Railroad....................-.-. 1839 Ra 5 A. & O. do do - 1890 
Baltimore & Susquehanna Railroad........... 1837 wi 3 ae a i do do 1890 
Chesapeake & Ohio Canal...............-...-.- 1870 e 6 . & J. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 : 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 oa 6 A. & O. . do do 18398 
Defense Bounty Loan................-----+---- 1868 ke 6 J. & J. do do 188% 
Deaf and Dumb Asylum Loan................. 1870 & '74 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1872 &’76| 100 &e 6 J. & J. do do 1887 & 1891 
Maryland State Loan..................-..-.-.--- 1872 } 6 antes do do 1887 
Treasury relief loan, 10-15 years.............. 878 6 J. & J. do do 1888 to 1893 
Massachusetts—Back Bay Lands Loan........... 1861 to ’62 500 5 g. |M. &N. Boston, Treasury. May 1, 1880 
Coast Defense Loan. ...............--02- eee ees 863 1,000 5 g. J. & J. do do July 1, 1883 
Bounty Fund Loan........................--.-- 1863 1,000 5g. \J. & J. do do July 1, 1883 
ED SN v Gabon danwocvecctoccescedes 1864 |500& 5 g. |M. &N. do _ do May 1, 1894 
fy) Pe Ci ccccusidecspecentt 1864 |£100&e 5 g. iM. &N. London, Baring Bros. May 1, 1894 
We Fae, DOG, 2 oi. 5 5 cdceccccsvosascccesess £ 5 g. |J. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, sterling. .... 1858 to’61/| £200 &e 5 g. |A. & O. do do Oct., 1888 to ’90 
do do home ...... 1861 to’63/ 500 &e. 5 g. |A. & O. Boston, Treasury. April, 1890 to ’94 
do do sterling..... 8 100 5 g. |A. & O. London, Baring Bros. April, 1882 
do do sterling..... 1871 200 &e. 5g. iJ. & J. do do July, 1891 
do do sterling..... 1875 £500 5g. |J. & J. do do Jan. 1, 1895 
do ado dollar bonds/1873 to’74| 1,000 5g. iJ. & J. Boston, Treasury. July, 1891 to ’94 
do 0 do 1875 | 1,000 5g. \J. & J. do do July 1, 1895 
Southern Vermont Railroad Loan............. 1860 5,000 5g. |A. & O. do _ do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| £200 5g. \J. & J. London, Baring Bros. July 1, 1900 
Harbor Land Improvement (5-208)............ 1874 &’76| 1,000 5 g..|\J. & J. Bostoa, Treasury. Sept. 1, 1894-96 
Danvers Lunatic Hospital..............-...... 1874 &’76| 1,000 5 g. | Various Boston, Treasury. J’ly1,’94-Sep.1,’96 
Lunatic Hospital, Worcester.... - .....-...-.. 1875~’76 1,000 5 g. | Various do 0 May1’95-Sep.1,’96 
New State Prisons, sterling..................-. 1875 £500 5 g. iJ. & J.| London, McCalmonts. an. 1, 1895 
Michigan—Two Million Loan..................... 1863 1,000 6 J. & J.iN. Y., Am. mency - Bank.} Jan. 1, 1883 
War Bounty Bonds... ..........-ccccccccccccces 1865 1,000 7 M. & N. do oO May, 1890 
Sainte Marie Canal bonds..............-..... 1859 1,000 6 J. & J. do do uly, 1879 
Minnesota—State BuildingLoan. ................ 1869 1,000 7 J. & J. St. Paul, Treasury. July 1, 1879 
State Building loan, coupon.... ............... 1873 1,000 7 J. & J. do do July 1, 1883 
Railroad Bonds (not recognized).............. 185 1,000 7 a  ° eae eo Seer Dec., 1887 
Missouri—State, bonds. ...............--.-....-.- 1865 to'66; 1,000 6 J. & J.|N. Y., Bank of Commerce. 1883 
one. ww cbbedececeeais 1868 1,000 6 iJ. & J. do 888 
University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
State Bank stock refunding. ................... 1874 1,000 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58;} 1,000 6 J. & J. do do 8 to’ 
Bonds to Cairo & Fulton Railroad............. 1857 to’59; 1,000 6 J. & J. do do 1878 to’89 
Bonds to Platte County Railroad.............. 1859 to’60| 1,000 6 J. & J. do do 9 to’ 
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 6 J. & J. do do 1878 to’89 
Pacific Railroad of Missouri...............-.... 1853 to’59} 1,000 6 J. & J. do do 1878 to’87 
I «cnn bods cnbasdcdsnsates Shtcees ss 1874 1,000 6 J. & J. do do July, 1894 
Renewal bonds, coup., 5-20s, (act Mch. 29, ’7E)| 1875-6-7 1,000 6 J. & J. do do 95-6- 
Hannibal & St. Joseph Railroad............... 1857 to’75| 1,000 6 J. & J.i N, Y., BK N. America. 1887 te’95 
fy) do renewal...... 1874 1,000 6 J. & J. do do 4- 
Nebraska--Bonds (act Feb. 14,1877) coupon... 1877 1,000 8 A. & O. State Treasury. April 1, 1897 
Nevada—State bonds .......... ......---.-----0-- 1871 1,000 & 10) Various State Treasury. 1881 and ’82 
EE WI odds én endsevuvecscosseececes 1872 1,000 91g |M. & 8. do March, 1887 
New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8. Concerd or Boston. Sept., 1884 &’89 
Municipal war loan................---..-22--e6: 1872 | 100 &e. 6 J. & J. do do Jan., ’92 to 1905 
State bonds.............-.- biicsahiaet bie annie’ 1873 100 &e. 6 J. & J. do ao July 1, 1879 & ’80 
New Jersey—War loan bonds, tax free........ see 186] 100 &e. 6 J. & J.| Trenton and Jersey City. | Jan., 1879 to’84 
War loan bonds, tax free.................-....-. 1863 100 &e. 6 J. & J. do do Jan., 1886 to ’96 
do Ct WOU ocak” civ: sdpscodesen 864 | 100 &e. 6 J. & J. do do Jan.,’97 tol 
New York— by dk cs} 25 : g. 4 2 d. N. ke eee eee oes . es 
Under Art. 7, Sec. 3, of Con- em &- |v: ' ~ ° y» 
Canal debt, conned y ’ 1873 2a 6g. iJ. & J. do do Jan. 1,1883 
1874 | GEES 6 g. |A. & O. do do Oct. 1, 1892 





























voted for N. O. & Pac. RR. in °78,and their validity 
ia affirmed by the Supreme Court, but the Governor 
declined to sign them and the question of a manda- 
mus to compel him is decided in his favor. The 
assessed value of real estate in 1877 was $138, 164,847; 
sonal, $26,468,835. The gross revenue in 1877 was 
2,606,851, and expenses, $2,719,412. State tax rate, 
1444 mills. (V. 2, p. 315, 342, 463, 470, 523, 625; V. 
27, p. 41, 122, 200, 803.) 
Maine.—The sinking funds ($911,436), January 
1878, reduce the total debt to a net amount o 
,962,464. Valuation of total taxables in 1875, 
,000,000; tax rate in 1877, 3mills. For 1878, 
treasurer advises 3% mills. 


Maryland.—The assessed valuation of property in 
1877 was $478,468,028; in 1878, $464,425,790, on 
which the rate of taxation is 18% eents per $100; 
receipts from railroad, canal and other stocks 
owned by the State was $190,156 in 1877. The 
State has 1 ly assisted canals and railroads 
and holds $4,335,713 of stocks and bonds ranked 
as ppoductive, leaving $6,396,322 of debt without 
any offset; the State also holds $23,360,682 in un- 
productive securities. 

Massachusetts.—All interest on the funded debt of 
Massachusetts is ope in coin. The credit of 
the State stands high in London and at home. 
During 1877 the funded debt was reduced 
$330,010. The sinking funds m January, 1878, 
were $10,885,699. The Hooeac tunnel has coat the 
State about $17,665,070,including interest paid. Real 
estate assessed in May, 1875, &1,118,473. against 
$1,191,499.228 in 1877; personal, including bank 
shares, $479,572,027 in 1878, against $505,784,504 
in 1877. Theloanto Bost. Hartf: & Erie Railroad 
was secured by deposit of $3,600,000 **Berdell”” mort- 
gage bonds, afterwards exchanged for N. Y. & N.E, 
RR. stock, and bad a sinking fund of $1,027,879 Jan. 
1, 1973. (V. 23, p. 354; V. 26, p. 40, £23.) 


Michigan.—The debt has been largely diminished 
in the last few years. Assessed valuation of real 


rate 24 mills. Surplus revenue is applied to pur- 
chase of bonds. 


Minnesota.—All the State bonds are now held by 
the permanent school fund. Minnesota has refused 
to recognize the ‘‘State Railroad bonds” of 1858 
to the amount of $2,275,000. A proposed compro- 
mise with the holders was defeated by a large major- 
ity in 1877. Taxable property, 1575, $218,855,743, of 
which $45,162,467 was personal; in 1876, $218,850,744, 
of which $45,302,485 was personal; in 1 $220,925,- 
638, of which $45,141.659 was personal. State tax, 
2 mills; tax for all purposes in counties averages 
sony mills. (V. 22, p. 68, 567; V. 24, p. 40, 170, 


Missouri.—The equalized valuation of all real 
and personal property in 1877 was $610,558,S40. 
The tax rate is 40c. per $100. In 1877 $838,000 bonds 
maturing were met by sale of renewal bonds; 
in 1878 £490,000 bonds matare and have so far 
been paid by sinking fund. ‘The Hannibal & St. 
J — Railroad a des for its own debt. (V. 22, 
p. 83, 591: V. 23, - 135, 397, 493; VY. 24, p. 171, 
321, 542; V. 27, p. 200, 409.) 

Nebraska.—Of these the State school fand holds 
$426,267. Th re are also $50.00) 10 per cent “Grass- 
hopper”? bonds of 1875, due Mar. 1, 1885, interest 
pud J. &J. Real estate in ‘!&77 asses at $37,- 
975,987; personal at $33,335,591; tax rate, 63; mulls. 
(V. 24, p. 204.) 

Nevada.—The debt of Nevada is hardly more than 
poseee as the bonds are principally held in State 
unds. 


New Hampshire.—The debt of New Hampshire 
was created for war purposes, and is being gradually 
reduced. The Municipal loan of 1872 was issued to 
cities and towns, the proceeds to be applied to their 
war debts. Total valuation in 1816, $199,080,353. 
Tax rate, $2 per $1,000. est 

New Jersey.—The debt: was created for war pur- 
poses, and is provided for by sinking funds, 
which amounted Jan. 1, 1878, to $1,453,435. Of the 





aud personal property, 1877, $630,000,000, and tax | 


able $100,003 per year. Valuation of real. 

in 1877, $419,729,400; rsonal $123,868,381; 4 
,250,697, against $596,835,707 in 1576, and $612,- 

731,094 in 1875. State tax, 34 mills, ~ 


New York.—The following were valuations and 
tax rate for State purposes in the years 1859 and 
1865, and from !870 to 1877: 


Year. Real Estate. Personal. State tax. 

1859..... $1,097,564 ,524 349, 155 2\ 

865..... 1,158,3827,371 392,552 314 4 53-80 

1870..... 1,532,720, 907 434,280,278 7 41-156 

are 1,599,930, 166 607,732 5 79-120 
awhile 1,644,379,410 147,248,035 9% 

_ Se 1,692,523,071 437,102,315 6 95-100 

. 1,750,698,918 1 = Th¢ 

1875..... 1,960, 352,703 427, 

1876..... 2,108,325,572 857,911,401 8 11-24 

) err 2,376,252,178 379,488,140 1 


8 1-6 
The general fund debt was paid in July, 1878, 
and the canal debt only, of about $9,000,000, now 
remains. The gross State debt, September 30, 1877, 
was $10,957 014, and town, county, and city debts in 
December, 1875, were §241,079,359. (V. 22, p. 63, 
471; V. 24, p. 17, 49; V. 26, p. 18, 117.) 

North Carolina.—North Carolina is heavily burden- 
ed with debt, in proportion to her taxable property. 
Total property was assessed in 1876-7 at $148. 
564,557; 1875, $152,546,023; 1874, $139,953,861; 1873, 
$143.723,813.. Interest is paid on bonds issued 
to North Carolina Railroad ($2,800,000), as the 
State holds $3,000.200 stock and receives div- 
idends thereon. Other interest in default. A fand- 
ing bill passed the oy March, 1875, (See 
CHRONICLE, V. 20, p ,) but nothing was done 
under it. In New York, bonds are classified 
thus: ‘“‘Old,’’ being those issued prior to May 1, 
1861, coupons on from Jan. °69; “N.C. R. R.” 
issue of $2,800,000 to that road, coups. on since 
Jan. & April, °69; same “coup. off’? have had 7 
coups. paid; ‘‘fanding act °66” carry coups. Jan., 
69; “funding act °68” carry coupons April, 
‘69. ‘*New ’’—authorized before war, except $1,590.- 





first two classes of bonds the principal ie pay- 


000 in 1868 ; ‘Special tax, ist,” carry coup, April, 
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DESCRIPTION. | Date of | Sizeor; Amount ENTEREST | Principal—When 
Bonds. par (outstanding. Rate When Where Payable and by Due. 
For explanations see notes on first page of tables. Value. * |Payable Whom. 
North Carolina—RR. andimprovem’t bonds, old) ...... $500&e.| $4,738,800 6 J. & J. New York. 1868 to’98 
tailroad and improvement bonds, old.........|  ....-. 500 &c.| 3,639,400 6 A. & O. do 1868 to ’98 
RR. and improv’t bonds, new (not specialtax)| ...... 1,000 2,383,000 6 J. & J. do 1868 to’26 
| do do do me. ee 1,000; 1,695, 6 A. & O. do 1868 to’98 
Funding bonds, since war....................- ’ 1866 100 &e.| 2,417,400 6 J. & J. do Jan., 19 
do ail NRX a OE 1868 |100&c.) 1,711,400 6 |A. & 0. do Oct., 1898 
Registered certificates of literary fund........ 1867 aaah 383,045 6 J. & J. Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 4, 6 A. & O. New York. Oct., 1898 
Special tax bonds..............2+------0+-2200-|  -2-02. 1,000 1,407,000 6 A. & O. do 1898 to’99 
Ohio—Register’d loan, payable after June, 1881 1860 100 &c.| 4,072,640 6 J. & J.\N. Y., American Exch. B’k. July, 1881 
Registered loan, payable after June, 1886.... 1856 100 &e.| 2,400, 6 J. & J. do do. Jan., 1887 
SE, SOMNNOND. 55 on cnecccccesvogceccessel  wéwees ~* 26,500 7 J. & J. State Treasury. 1884 
Pe. cb eee ect iiesecsosatl  éabene ode 130,991 4 J. & J. do do 1880 
Willamette Canaland Lock................... 187 pat 160,000 7 J. & J. do do 18380 
Pennsyloania—Reg. bonds, tax fr., (red’ble ’92). 1877 100 &¢.| 8,000,C00 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
Inclined plane loan.....................- Sevoane 1849 vous 400,000 - 6g. iJ. & J. do do April, 1879 
Coupon loan (except $53,000 reg.), April 2.... 1852 1,000 395,000 5g. \J. & J. do de July, 1882 
do PE Me dilctseenegeveevesconssane 1852 1,000 87,000 Alog.|J. & J. do do July, 1882 
Stock loan of Feb. 2 (registered)..............! 1867 50 &e.| 2,556,250 6 F. & A. do do Feb., 1877 to ’22 
do iO aise etal 1867 500 &e. 367,000 6 F. & A. do do Feb., 1877 to ’82 
do do (registered)......... .... | 1867 | 50 &e. 90,400; 5 IF. «A. do do Feb., 1877-1882 
do do (registered) ............. 1867 50 &e.! 9,251,850 6 F. & A. do do Feb., 1882-1892 
do do (pemistered).............. 1357 50 &e. 723,950 5 F. & A. do do Feb., 1882-1892 
Agricuitural College land scrip............ ... 1s72 saul 500,000 G6 ee Harrisburg Treasury. | __ ........ 
Rhode Island—War bonds.................-....- ite 1,000 975,000 6 M. & 8.' Providence, R. I.H.&T.Co.} Sept. 1, 1832 
th dibv cso gueteedewebwessb ess .0s+se8 853 1,000 200,000 6 A. & O. do do April 1, 1883 
>. bit icdcceuestnnebbdadwebetrt tcc st 363 1,000 631,000 6 J. & J. do do July 1, 1893 
I gy CES ORY! Es ees 13864 1,000 738,000 6 BF. & A. do do Aug. 1, 1894 
South Carolina—State stock..........-...... .... 1794 | Various 17,411 3 g. | -Q.—J. | Columbia, State Treasury. At pleasure. 
I RS SESE eS Ae +222.) 1836 to’61)| Various 289,172 6 g- J. & J. do (lo 1877 to 86 
do het ss padnant Vaense ceeded 11853 to’54 192,000 6 J. & J. do do 1871 to’80 
Funding bonds and stock...................... | 1866 50,&¢ 238,933 6g. J. & J.| Columbia and New York. |July 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 469,000 6g. \J. & J. Columbia, Treasury. July 1, 1875 to’79 
Funding bills receivable....................... 1868 1,000 72,000 6 g. |A. & O.| Columbia and New York. uly 1, 1888 
DEED HNNNOND. 55.0 Sse cos ccccvssccccccces 1868 1,000 149,000 6g. |A. & O. do do fr =6July 1, 1888 
i Mh. ndiveecudoececddeeecves ane 1868 500,&¢. 242,350 6g. iJ. & J. de do July 1, 1889 
Conversion bonds and stock........... .......- 1869 | 500,&e. 451,000 6g.\J. & J. do do July 1, 1882 
ee PO, i os ebb ceocecess 1869 to’70) 500,&ce. 13,000 6g. J. & J. do me 4ht 2 ee 
Fire loan bonds, sterling. ...............-cccce. 1838 ee 481,944 5 g. 7 a a London. July 1, 1868 
do PUOCR GOMROGINS. ... 2... occccecccccccce - 1838 — 151,780 6 g. J. _Columbia. July 1, 1868 
Bonds—Relief State Treasury............ PTA) is 1869 inane 7,000 | 7 J. & J.j\Columbia & Fis. Agen. N.Y. 1888 
Reduction of Public Debt stock............... Dec., 1873) __.... 241,257 | 6 i) RRS SPSS Pa FE aie rete ie A 
Consolidated bonds, coup. (Funding act)..... 1873 |Various; 4,023, 6 J. & J.| New York or Columbia. July 1, 1893 
do stock (Funding act). ............ 1873 /§Various 149,254 | 6 J. & J. 0 O July 1, 1893 
i 8 ole tckteeceeseecel ames sac 4,797,608 sae Coe aa er NL eee Marae ee 
Lennessee—New funding bonds, act of 1873.... 1874 1,000; 6,617,000 6 J. & J.N. Y., Fourth Nat. Bank.} July 1, 1914 
Bonds registered, act of 1873.................. Various. 1,000} 16,194,000; 5&6 |J. & J.! rs) 0 1875 to 1900 
Fundable bonds and coup. not yet presented .| Various. | Various EE Er, eee eee 1900 
Bonds, registerable, not presented ............ Various. eae 460,000 5 oe eee eres 1875 to 1900 
Held by E.T. University (not to be funded)... sins 1,000 396,000 6 J. & J.|N. Y., Fourth Nat. Bank. Various. 
Texas—Funding State debt (act May 2, 1871)... 1872 odsha 73,000 6 Various State Treasury. 1891 
Frontier def’se,gold,act Aug.5,’70(red’ble ’91) 1871 1,000 697,000 7 g. \M. & 8.|N.Y., Donnell,Lawson& Co. 1911 
Revenue deficiéncy bonds, act Dec. 2, 1871.. 1872 1,000 500,000 72g. \J. & J. do do 189 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 ,000 1, ,000 7g. \J. & J. do do March 1, 1904 
Vet'n Pension bonds, act Apl.,’74, (red’ble’79) 1874 100 1,153,974 10 J. & J. State Treasury. 1894 
Redemption of debt, act Aug. 6, ’76.......... 1876 | 1,564,000 6 g. |J. & J.;.New York & State Treasury. July, 1906 
Vermont— War loan bonds, registered.......... 1862 | 500,&c. 137,000 6 J. & D.| Montpelier, Treasury. Dec. 1, 1890 
Virginia—Old bounds, 23 fundable, coupon ...... 1851 to’66 500K&e ; 6.401.285 f 6 J. & J. New York. 1886 to ’95 
Old bonds, 23 fundable, registered ...........- 1851 to’66 Vari’s pintitigyas, 6 jJ. & J.| | Richmond, Treasury. At pleasure 
ad sterling, not required to be funded) 1851 |£100&c¢) 2,331,250 5 J. & J.| London, Baring B. & Co. 1886 
Consol. (Act Mar. ’71) coup. tax receivable. ... 1871 | 100,&¢e.| 18,740,800 6 J. & J. Richmond, Treasury. 1905 
0 oO reg., conv. into coup... 1871 100,&e.| 1,483,715 6 J. & J. do 1905 
do (Act 1872) “‘ Peeler,” cp. not ree’ble . 1872 100,&e.' 2,185,100 6 J. & J. ee ees: Seba” Phe 
do do reg., Rpt 1872 100,&e.| 1,152,800 6 J. & J. I gets ee 
Deferred certificates (W. Va.)..........-....... 1871 (Various; 15,239,370 6 J. & J. ogecescecs Contingent 
Interest on sterling debt, funded (Act 1871)..| 1871 (Various 212,833 ‘oa J. & J.| London, Baring B. & C4, 19 
Interest unpaid Sept. 30,’77, on debt proper.' —..... oade 4,188,141 pbice VENT NTs iets nc ie alae | EES AP Scare 











69; **2d” coup. of Oct. "69; “3d” coup. April, 1870, 
(V. 21, p. 570; V. 23, p. 599, 615, 647; V. 24, p. 17, 
226.) 


Ohio.—Ohio his a very small State debt, but 
large local debts, amounting in 1377 to $39,328,5..9 
against $36,059,973 in 1876. Valuations in 1877 
were: Real estate in cities, &c., $378,449,113; other, 
SING, 507.61 personalty, $490,594,810. Total taxes 
evied in 1877 $4,561,235 for State purposes, 2°9 
mills, and $22,975,512 on all local taxes. (V. 24, p, 
17.) 


Oregon.—The debt is provided for by sinking 
funds, payable from land sales. Taxable poementy | 
in 1875 was assessed at $41,197,149; %% mill tax 
was laid for Relief bonds and 1 mill for Bounty 
bonds. 


Pennsylvani.1t.—The new 5 per cent loan of $8,000,- 
000 was sold to take up maturing bonds. Total debt 
Nov. 30, °77, $22,943,814; available assets. $9,054,910; 
net debt, $12,924.039. No tax is laid for State 
purposes on real estate, and revenue is raised 
principally from corporations. Taxes are levied 
ohn personal property, which was assessed in 1877 
at $159,318,817, and the tax was $574,817. State 
expenses have ijately exceeded revenue, and sinkinz 
funds have been diverted to meet the deficiency. 
The State holds #1,754,33: in stucks and $7,9)0,000 
of railroad bonds. Any coupon bonds may 
be changed to registered. The bonds due in 1877 
are payable at any time till 1382; those of 188? till 
1892. (V. 24, p. 414, 421, 469; V. 26, p. 15; V. 27, p. 
149, 229.) 


Rhode Island.—The debt was all created for war 
purposes and is being steadily diminished. The 
valuation of real property id 1876 was $185,159,848, 
and personal, $86,892,928, and tax rate 15 cents on 


South Carolina.—The fanding law approved Dec. 
22, 1873, provided for scaling down the old debt by 





iving new bonds to the extent of 50 per cent. and 
eclared void the conversion bonds to the amount 
of $5,965,000. A committee to investigate bonds 
and ascertain what consokls were properly issned 


' was appointed in 1877, and reported January, 1878 


~~ 


V. 26, p. 143), rejecting certain numbers of the 
consolidated bonds. Acourtof claims to hear the 
bondholders was appointed, and met in May, 1878, 
but the validity of the law creating the commis- 
sioners wax questioned in the Courts, and the board 
did nothing. In July, 18i8, interest was paid on 
those consuls signed by Gov. Chamberlain, which 
the committee held to be good; interest on bonds 
signed by Gov. Hampton wasnot paid. Total valu- 
ation of all property—in 1876, real estate, #86,187,- 

; personal, $40,598,3°6; railroad property, 
$6,347,142, making atotal of $123.132,“38. In 1877 
total was about $1°5,735.815. Rate of taxation in 
1877, 7 mills. (V. 24. p. 199, 445, 495, 543, 557; V. 25, 
p. 79. 641; V. 26, p. 63, 143, 232, 257, 420, 463; V. 27. 
p. 141, 105.) 


Tennessee.—The coupons of July, 1875, together 
with those of July, 1874, and January, 1875, re- 
maining due, were paid in September, 1876. 
The debt of solvent railroads, January, 1877, was 
%3,458.145, and total debt, less that amount, 
$22,852,011, including $12,020 outstanding war- 
rants and $2,088,746 past-due interest, against 
which $95,935 is owed by solvent railroads. The 
State’s endorse nents for railroads are $1,802,000, of 
which $1,560,000 is taken care of by the roads. 
Bonds to amount o* $75,000 were over-due in 1876, 
and $80,000 more fall due in 1877; these are fund 
able at the option of tne Legislature. Later 
statement, V. 20, p. 477. Total valuations in 1877 
$2 6,010,000; total in 1876, $278,020,534, against $2383,- 
(38,583 in 1875. The rate of taxation was reduced 
from 40 cents or the $100 to 10 cents by the Legis- 
lature,in March. 1877. Tennessee bonds sold in 
New York as ‘“‘old,’’ are those issued before 1862; 
** New,’’ issued since 1852; ‘* New Series,” the new 
funding bonds. 
26, Pp. 68; v. 27, p- 2, 165, 599.) 





(¥Y. 25. p. 458, 477, 585, 619, 632; V. 


_ Texas.—For all bonds, except 103 of 1894, the 
interest and 2 per cent of principal yearly are pro- 
vided for by special appropriations. The valuation 
of taxable property in 1877 was about $316,000,000, 
against $257,632,060 in 1876. Taxrate,50. Fromthe 
last Comptroller’s report, for the fiscal year 1875-6, 
we have the following statistics: 


Total value of taxable property assessed. §257,632,009 
| REig ASSCA: aiaRIES iliaeel 1,238,249 
EEE ES te ET ET IIR IR 211,034 
Miles of RR. in the State ass’d for taxes, .. 1,493 
Value of railroads, &c...... ... : ewan $16,577,508 
55,950,038 acres of land assessed at .... 110,288,629 
Value of lots assessed in the State....... 45,674,101 


(V. <3, p. 452; V. 24, p. 585; V. 25, p. 115.) 


Vermont.—This State has a very small debt—all 
created for war purposes. Of the registered bonds 
$135,500 ‘are held for Agricultural College. The 
sinking fund, Aug. 1., 1876, was £135,932. 


Virginia.—These amounts are exclusive of 
bonds held by Literary fand and Sinking fued: 
The Funding act of 1871 provided that coupons 
of the funded bonds should be receivable for 
State taxes, For two-thirds of the old bonds a new 
bond was issued, and fer the other ¥ a deferred 
certificate given (as the proportion due by West 
Virginia). The act of 18:2 amended that of 1871 
by not allowing coupons to be re-eived for taxes. 
The sinking fund holds $5,145,271 of State bonds 
and certificates. Ail interest overdué Septem- 
ber, 30, 1877, was $4,188,141, and the to‘al principal! 
of debt proper $25,350,816. Assessed value of 
real estate in 1876 was $242,756,548. against $251.- 
573.611 in 1873. Pag, | in 1876, $78,560,940. 
Tax rate,5 mills. A case involving the taxation 
of consols is on appeal to the U. S. Supreme Court. 
A new funding bill was passed in 1878, which will 
probably never be carried out. (V. 26, p. 266.) 
(V. 23. P. 599; V. 25, p. 188, 256, 585: V. 3, . 68, 
135, 18 »_ 209, 232, 342, 359, 384, 420, 524; V. » DP. 
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DESCRIPTION. Date of | Size or| Amount en Principal—When 
bonds. ar (outstanding. Rate When Where ——— and by Due. 

For explanations see notes on first page of tables. value * |Payable whom. 

Albany, N. Y.—Albany & Northern Railroad I’n| 1854 {| $1,000; $237,000 6 |M.&N. New York. , 18 
Relief of drafted men. ..............ccccccccce 1864 1,000 46,000 6 J. & D. do June, 1880 to ’84 
Purchase Congress Hall Block............----- 1866 1,000 150,000 6 F. & A.| Boston, Merchants’ Bank. | Feb., 1885 to’94 
I oc oceccchocctecweceees 1870-71 | 1,000 491,000 7 M. & 8. New York. March, ’79 to 1900 
, EI 1870-7 1,000 624,000; 6&7 M.&N. do Nov., 1910, 11,712 
New Post Office site.....................-.----- 1874 1,000 118,000 7 M. & N. Se se a 
Ee eG ES I 875 1,000 80,000 7 M. & N. do May 1, 1879 te’85 
, A GSAS See 1851 &’52| 1,000 250,000 6 F. & A. do Feb., 1881 
Addit’nal supply ($400,000 due 1900-3 are 7s)| 1874-’77 | 1,000 900,000; 6&7 |F. & A. do Feb. 1, 1893-1912 
Western Avenue improvement bonds.......... 187 1,000 165,000 6 F. & A. do Feb. 1, 1912 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 ,000 6 M. & N. New York. 1895-97 

Augusta, Ga.—Bonds for various purposes...... Various. | 250 &c.| 1,886,250 7 Various} Augusta. 1878 to’89 

ie WOME, WOE TROD. 5 ovine cnecccncccccecsccee 1876 | 500 &e. 128,5 7 A. & O. oO 1900 

Bailtimore—Consolidated loan of 1890.........- Various. | 100 &¢.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 
Loan, reg. stock redeem. at will after 1916... 1877 100 &e 000,000 5 M. & N.|Balto., N. Mechanics’ Bank.|} July 1, 1916 
recom oan, reg. stock, tax free.. .......... 1878 | 100 &e 679,000 5 oo oo gee ee After July, 1916 
Consolidated bounty loan.. ...........-------.- 1863 |100&c., 2,211,068 6 M. & S.|Balto.,N. Mechanics’ Bank.; Sept. 1, 1893 
Exempt bounty loan...................-eee-ee: 1865 100 &¢ 10,353 6 M. & S. do do Sept. 1, 1893 
Public parks (Druid Hill).....................- 1860 /| 100 & 555,566 6 —M. do do Sept. 1, 1890 
Park improvement loan.................-..-... 1863 100 &¢ 185,723 6 —J. do do Jan. 1, 1895 
Five on loan to Baltimore & Ohio RR.... 1853 | 100 && 5,000, 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &e 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1886 
ET UE Me cng edb Babad oduss cbbdkbeCscansuge 1868 100 &¢ 1,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.j; July 1, 1884 

do LD net ideRnabents awed vabiceiscudetde 1870 | 100 &e 1,000, 6 Q.—J. do do April 15, 1960 
do i oe ee eae ida dine itediie 187 100 &¢e 500. 6 Q.—J. do do March 7, 1902 
nese nasepondévasoecentoes 1864 | 100 & 936,661 5 —J. do do 1885 
Si Ta, << tucctleasenesdooodnioeseehal WMehia 100 &¢ 92,400 5 .—J. |Balto., N. Mechanics’ Bank. At will. 
Funding loan................. Poccevcccccocess : 1870. | 100 &e 800, 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1900 
Western Maryland Railroad................... 1872 | 100 &e.; 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 
er eb a woenion 1872 100 &¢ 609,200 6 Q.—F. _ do do April 9, 1 
MN. occ lw scedberdodavebstebeoons 1873 amen 1,015,300 6 A. & O.|Baltimore,Register’s Office.| Oct. 31, 1886 
Water loan ($263,000 only are 5s)..........-.. 1874 |100&c.| 1,549,600; 5&6 J. & J.)  _.......... July 1, 1894 
Endorsements for Western Maryland RR.....| ...... wii 1,375,000 6 J. & J.|Balto., N. Mechanics’ Bank.|Jan. 1 ’90 & 1900 
do do Union seh casdsédudh”’ chaste wile 117,000 6 J. & J.|Baltimore, Franklin Bank.| Jan 1, 1895 

Bangor, Me.—City debt proper.... .............. 1858 to’72| 100 & 156,000 6 Various|Boston, Merchants’ N. B’k. 1878 to’92 
PE BOL, cclinvdusebestedchésesevesecse'ee 187 1,000 ,000 6 J. & J. Boston or Bangor. Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 375,000 6 J. & J.|Boston, Merch’ts’ Nat. B’k.| July 1, 1905 
European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 1,000 814,000; 6&7 |A. & O. do do April 1. 1899 

Bath, Me.—F und. debt ($24,500 are 68, ’87, J.&J.|  -..... Various. 102,500} 5&6 M.& 8 City Treasury. 1887 & 1898 
EE ME chun nicedwkaroscnveusesevpessecseth “geese Various. 193,000 6 Various} _ 0 "83, 85 &’ 
Androscoggin Railroad... ..........-...-..--. 1861 /|Various. 425,000 6 A. & Q.\City Treasury and Boston.| April 1, 1891 
Knox & Lincoln Railroad ($23,750 eaeh a 1869 _ | Various. 475,000 6 J. & J. do do J uly 1,1880 to’99 

do oO F.&A. and M.&S8)..| 1871-72 | Various. 420,600 6 Various do do 891 & 1902 
Boston—For city purposes. war debt, &c....... 1852 to’64| 1,000 3,521,800 5 g. | Various|Boston, Treasurer’s Office. 1878 to’87 
do i) ae ..-\”. pameudteaeaden 1864 to’77| 1,000 | 14,288,500 6 Various fy) ) 1878 to’97 
Burnt district, sterling loan.................... 187 £100&¢c| 4,997,603 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street improvem’t, sterling loan. 1869 | £100&¢ ,449,199 5g. iJ. & J. do July, 1899 
Roxbury debt, assumed......................-. 1860 to’64| 1,000 92,300 | 5, 542, 6 | Various; Boston, Treasurer’s Office. 1878 to’84 
Dorchester debt, assumed.................-.... 1861 to’69)| Various. 104,500 7 Various; | do do 1878 to’81 
Charlestown debt, assumed................... 1862 to’73| 500 &c.| 1,060,000; 5&6 /|Various do do 1882 to’93 
Mystic water debt, assumed.......... ........ 1862 to’76|_ 1,000 | 1,228,000; 5&6 /|Various do do 1881 to’94 
Brighton debt, assumed..................--.-.. 1868 to’73| Various. 183,641 | 642 & 7 | Various do do 1878 to’8l1 
West Roxbury debt, assumed. ................) «22... Various. 0,000 | 642 & 7 | Various do do 1878 to’91 
Water loan, new main. Brookline Reservoir. ..! 18 1,000 394,000 5 g. |A. & O. do do Oct., 1878 
do Chestnut Hill reservoir........... '1867 to’71; 1,000 2,040,000 6 Various do do 1880 to 1901 
do renewal of loan due ’70-71, all reg. 1871 chan 88, 6 A. & O. do do April, 1 
do do , | { 1872 (|£100&c| 1,947,273 5 g. |A. & O.| London, Baring Brothers. Oct., 190 
Water works, Roxbury, coupon and registered 1868 to’70; 1,000 700, 6 Various; Boston, Treasurer’s Office. 1880 to’99 
do Roxbury & Dorchester. ......... 1871 to’74| 1,000 465,000 6 Various oO do 1901 to 1903 
do Dorchester, all registered....... 1871 pou 375,000 6 J. & J. do do Jan., 1901 
do W. Roxbury & Brighton, all regj1875 to’77|_ .... 000; 5&6 /|Various do do 1905 to 1907 
do do reg.... 1876 ten 100,000 5 g. |A. & O. do do apes 1 
Additional supply water.... ................... 1872 to’75| 1,000 648,000 6 Various do do 1902 to 1905 
Various purposes, for water works............ 1871 to’74; 1,000 66,000 6 Various do do 1901 to 1904 
Water loan bonds, gold, coupon or reg........ 1875-76 | 1,000 3,452,000 5 zg & do do 1905 & 1906 
Public park and school buildings, registered..| 1877-’78 cuein 50, 41g (Various do do June & Oct., 1887 
Improved sewerage, registered................ 1877-78 Ree P 143,000 5 A. & O. do do ct., 1 
Improved sewerage. ...........-202--eeeeeeeee: 1879 50 &e.|} *1, ,000 4 J. & J. do do Jan. 1, 189 

L£rooklyn—Debdt of Williamsburgh, local impr’t}1859 to’61| 1,000 138,000 6 J. & J. Brooklyn. ) ae 1879 to’81 
Brooklyn local improvement loan............. 1861 1,000 213,000 7 M. & N. do a 1891 
Mount Prospect Square loan.................-. 1857 1,000 90,000 6 J. & J. do z 887 
Soldiers’ aid fund loan......................... 1865 1,000 552,000 7 J. & J. do 4a 1885 to’94 
Third street improvement loan, local. ........ 1867 1,000 302,000 6 J. & J. do ey 1881 
Gowanus canal improvement loan, local...... 1866 1,000 236,000 7 J. & J. do eed 1878 to 
Bushwick avenue do ee GP avast 1865 1,000 16,¢ 7 tk ae do S 1878 to’90 
South Seventh street do do peers 1866 1,000 58, 7 J. & J. do S ra : to ’90 
Union street do do PY eee 1867 1,000 260,000 7 J. & J. do = ~~ 1878 to’86 
Fourth avenue do do Gl’. ennesd 1862 1,000 190,000 6 J. & J. do 24 to’ 

do do EE ei uas 1867 1,000 206,000 7 Wéd. do «§ 1878 to ’95 
Wallabout Bay do GO... ‘Sedenweces 1867 1,000 198,000 7 |J. & J. do Bm 1878 to ’90 
Kent avenue basin do A ee open 1869 1,000 427,000 7 J. & J. do Sy 1879 
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 J. & J. do = 1901 to’24 
Bonds for N. Y. & Brooklyn Bridge, cp. or reg. | 1876-7 1,000 3,450,000 6&7 iJ. & J. do JO tl 1907to1912 




































































Albany.—The loan to Albany & Susquehanna | 354, against 212,418 in 1860. (V. 22, p. 589; V. 23, p. 
| 514; V. 24, p. 12; V. 25, p. 137, 334.) 
Bangor, Me.—The valuation of real and personal 
a gre in 1878 is $9,642,441; rate of taxation, 2 14. 
North American Rail- 
road and to Bangor & Piscataquis Railroad are 
secured by first mortgages on those roads. 


Bath, Me.—The city holds a first mortgage on 
the Androscoggin road for the debt, and 2d and 3d 
mortgages on the Knox & Lincoln for its propor- 
tion of $895,090 out of a total of $2,395,000 bonds 
issued by several cities in aid of the latter road. 
Unexpended balances of appropriations and 3 per 
cent on city debt are appropriated annually to the 
liquidation of the principal. 
$7,267,690; tax rate, $24 50 per $1,000. 

Boston.—The population of Boston in 1870 was 
292 497, against ‘77,840 in 1860; in 1875it was 341,919. 
Valuation of real property in 1878, including the re- 
cent annexations, was $440,336,300, against $481,409,- 
300 in 1877; and personal, $190,060,90v, against $205.,- 


is secured by Ist mortgage. The valuation of 
property in Albany County in 18°6, by local as- 
sessment, was: Real estate, $47,039,898 ; personal, 
$5,300,151; total, $52,340,049. In 1876, total equal- 
ized valuation by State Board, $58,460,770. Tax 
rate, 2°49. 


Augusta.—Of this debt, $600,000 was issued for 
railroads, and balance for canal enlargement, 
water works, &c. Most of the debt is held at 
home. Taxable valuation, $14,401,000; tax rate, 
$1 58 per $100. 


Baltimore.—The fiscal year of Baltimore ends 
now with December 31, instead of Oct. 31. The 
sinking fund for Baltimore & Ohio RR. $5,000,000 
loan is $1,958,623; West. Maryland Railioad sink- 
ing fund, $166,180; and the total of all the 
sinking funds, $8,640,411. The Balt. & Ohio RR. 
eye interest on $5,000,000 loan; Water loan is paid 

y income of water works, and Public Park by City 
Passenger Railway, and out of a total debt of 
$34.092,965, $19,741,853 is dependent on the tax 
levy. ‘he net debt over productive assets is given 
at #9,25 ,445, against which are held $4,889,772 of 
unproductive assets. The estimates for 1878, owing 
to the change in the fiscal year, will cover 14 months 
instead of 12 monihs as formerly. The basis of 
taxation 18 $255,000,000. The amountrequired to be 
raised, including the fleating debt, is $4,879,639. 
Leas the floating debt ($1,179,726) the amount re- 
quired is $3,399,913. The tax rate to cover fourteen 
months was increased from $1 75 to $1 90 on the $100. 
Stite taxes hiving been increased from 1% cents 
to 18% cents on the #100, the totalis therefore in- 
creased of city and state taxes from $1 92% in 1877 
to $2 08% on the $100, Population in 1870 was 267,- 





he loans to European 


Tax valuation, 1877, 











was $13°10 rer 


Placing the tax to be paid to the State at $412,740 
the tax warrants exhibit the following result: 





1877-8. 1878-9. 
City and County............ $8,135,104 $7,466,416 
DOREG, TOIT. 6 cd cccce éeee eos 619,110 412,740 
$8,754,214 $7,879,150 


The Auditor estimated that if the assessed valua- 


tions were reduced to $660, 
quired would be nearly the same as in 1877, when it 
the total valuations, as 
above, were actually made $630,427,200. (V. 26, p. 
39; V.%7, p. 40.) 


1,000; 


00”, the tax rate re- 


Brootiyn.—There are also $27,000 7 per cent 


Nat. Guard bonds due 1880-81. T 
meneame, January 1, 1818, made the who 


as follows: 


1 ne Mayor’s 


e city debt 








453,400; npon which the rate of taxation is $12 80 Permanent loans $28 113 500 
er $1,000, against $13 10 per $1,000 in 1877. sn lei ae peti sel asian ee asic ean’ 
he fotal fanded debt April 30, 1878" was $42,457,022, Sinking funds....... i) sndbcubin cédusnaal 4,660, 
and the sinking funds, bonds, mortgages, &c., niga ema 
$16,297,245. The fellowing is a comparison of the BADAMOO: «6c 0 0c céccsces sececcicccencee QED 
appropriations granted by the City Council, and} King’s Co. debt (City’s share)........... 3,831,180 
estimated income to be received for the fiscal year | Loans chargeable ‘on specified property... 10,923,000 
ending April 30, 1879, compared with 1877-8 - : Tax certiffeates........ ndeeesar nenenes pes 500, 
441-0, “Oe 
Appropriations..........-. 10,267,258 9,555,892 
RT eR : 2,369,100 $308. Total net debt.....cereeeeseeereerees $40,706,982 
$7,898,158 $7,248,912 | —The debt increased in 1876 $781,623, and in 1877 
Per centage......- «.. bias 236,916 217,468 | $659.382. Population in 1870, 396,200, against 266,461 
in 1860. Valuation of property in 1877, by the local 
| $8,185,104 $7,466,410] assessment, was $216,481,801 for real estate, and 
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viii CITY SECURITIES. [Vou. XXVIL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
‘ : ° ‘ 
DESCRIPTION. | Date of | Size or | Ameunt seen Principel—Wase 
onds. | par joutstanding. Rate When | Where sy and by ue. 
For explanations see notes on first page of tables, | Value. | * |Payable | om. 
Brooklyn—( Continued )— | | | 
Prospect Park loan, registered and coupon . . .|1860 to’? 73) $1,000 , $8,017,000 7 J. & J. Brooklyn. ) : 1915 to’24 
EE BL: 2.064 secennesceedsoedeauerees am | to’72' 1,000 1,217,000 6 J. & J. do S.: 1915 to’24 
i , <.0nccsnndieatbwantity eonccened 1872 | 1,000 7 M. & N. do wea-|| eodstcws 
Permanent water SEER. covsicconsecssovessoscset 1857 to’72; 1,000 6 |J. & J. do aa 6 1881 to 1908 
satiate nnindinindenniinnndesn uel 1872 to’7 5| 1,000 7 J. & J. do a= oesccces 
Sewerage fund ~ continuous, local sttdhinentl < - aimee | 1,000 7&5 |J. & J. do > © 36 { |3 years from date. 
do do S’th B’klyn| ...... | 1,000 7 J. & J. do Fes | |3 years from date. 
Assessment fund bonds, continuous, Peet eewkers | 1,000 7&5 |J. & J. do A S 3 years from date. 
Central and Knickerbocker av. sewer bonds.. 1870 | 1,000 7 J. & J. do = 5 
° Boulevard bonds ..............-...- sien aaenalied 1873_ | 1,000 7. oe ae do when 1875 
Tem = Tn, (OE, «.cacestiancosevesid 1876 to’78  .... 6&7 ee J ; 1878-1881 
Buffalo, N. Y.—Funded debt bonds............-.)}1853 to’75, 1,000 7  |Various| Buffalo and New York. 1879 to 1895 
Buffalo & Jamestown Railroad..............-. |1873 to’75) 1,000 7 Various Buffalo. 1893 to 1895 
Buffalo New York & Philadelphia Railroad. ..|1871 to’73; 1,000 7 Various! Buffalo and New York. 1881 to 1893 
nD nnnc cacusbicgnes aseeseesaun -11868 to’7 _ 1,000 7 Various do do 1879 to 1926 
oe seniawina | 1876 I ooees 6 jJ. & J.| N. X., Gallatin N. Bk. July 1, 1896 
Park bonds (Act May 17, 1875)................ Laas 6 M. & 8. Buffalo & New York. Prior to 1936 
I 187 6.77. 78 va 9n6&7\J. & J. do do July, ary 
Weer BORGES, TOR....-.cccoccccces PPP Ee 187 5 M. & 8. do do Sept. 1, 1898 
Cambridge, Mass. e Gity SS shipeauiial eae 107 "63! 500 &e. 5 Various| Boston, Bank Redemption.| 1878 to 1882 
a Seer i tates ee Bid: Ne SIE ) 100,000 5 A. & O. do do April 1, 1889 
ee ee ENN ie ty SOE IA 1563 | tooo 150,000 5 ¢.1J. & J.| Boston, Tremont Bank. an. 1, 1893 
DR ¢: Conadsenks cece caphe coeceseoounteceusend 1856 to” S 500 &¢.| 1,597,000 6 |J. & J.|Boston, Bank Redemption.|Jan. 1, 1881 to ’96 
BE. | pueghinedes coccsigyhsoesccosesengeceeoses 1373-7 t | 500 &e. 689,000 6 iJ. & J. o do ‘Jai, i, a re 
nT sevocedbooccocaegp en oe PFs EIS | 1874 500 &c. 514,000 6 A. & O. do do Apr.& Oct. 1,’84-5 
I oi ut sti ema tineenial icles uiealied | 186t_ _| 1,000 100,000 6 5. & d. de do July 2,18 86 
TD 0" anthi au nee ate cin eimai emientlll 1866 to ‘77 900 &¢ 774,000 6 J. & J. do do July 1, 1881 to ’97 
pete Ha Licemidmededsiel <thoanaiaeiel 1865 | 1, 55,000 6 IF. & A. do do | Aus. 1, 1883 
Se tel vista wabanisénsaveptormivabncndl 11867 to’75) 1,000 485,000 6 |jA. & O. do de Apl. 1, 1887-1995 
LTS ES ice ae pean cevvccee) 1969-71 1,000 62, 6 M. & N. do de May, 1889-1891 
Charleston, 8. C.—City stock.... ...........---.. ani 3,398,454 6 Q.—J. Charleston. 1878 to ’98 
eT ST... ..<: dcacenetecdiéncbinccubente 1853 t to’54| .... 51, 6 Various do 1883 to '84 
Fire loan bonds. coupon..........-....-.++----. 1866 ma 266,800 7 J. & J. New York City. 1890 
Conversion bonds, to redeein past due debt...! den nites ,000 7 ES RE SAA ES Me eer te 
Chelsea, Mass.—Funded debt, cot cet sew owen 1,000 149,000 51g YA. & O. Boston, N. Bk. Redemption| 1879 to 1883 
Funded debt, UN 5b < cache ipenicenitoracceessel aye 1,000 1,170,000 6 Various do do 1879 to 1895 
Spe) Se Bier atl cpa ines neat pele Vecad 1,000 , 7 F. & A. do do Feb. 17, 1883 
"TREE TE TO ET TOS vial sles 1,000 200,000 6 F. & A. do do Aug. 1, 1887-97 
Ohicago—Water loan... ...........---22-------2-| ---. | 500,&e. 880,000 6 |J. & J.| New York and Boston. 1878 to ’97 
Water loan................ e oecccecerccceccoccoes | ---- | 1,000] 3,660,000 7 J. & J. do do uly 1, ’82 to ’95 
CS RT INE NTE, | aS hy 7, 6 a. @ d. do do July 1, 1880 
en ane wectewatcns "2. |500&e.] 2,550,000! 7 (|. & J. do do 1830 to ’95 
River improvement bonds........ qeoceec crete vie 2,621,000 7 a. a dé. do do 1890 to ’95 
municipal bonds. ..............-..23 Meeanmenemte | nine 5; 1. rn 195,000 6 J. & J. do do July, 1895 & ’96 
Munic = end School bomds..........cc.c.eo- ---- | 500 &c.| 3,408,000 7 J. & J. do do 1881 to ’99 
South Park loan (secured on South. Div.) ..... seats aie 2, ,000 7 a ae de do do 1878 to ’7% 
West Chicago Park (secured on West. Div. 1870 1,000 640,000 7 J. & J.; New York (see remarks.) 1 
Cook County RRP ey Seen 1863 to’72 500 &e.; 4,191,500 7 M. & N.| N. Y., Metropolitan Bank. | May 1, 1880-’92 
Oincinnati— Loans to Railroads.F,A, G,H,1& M! (1844 to’54) 1,000 1,062,000 6 Various|N. Y., ‘Am. Exchange Bank.| 1380 to’84 
Bonds to 0.& M. RR. io purchase wht. prop.N, 1855 | 1,000 10,000 6 M. & N. do ) Nov., 1885 
Bonds for erection of a Workhouse............ 1568 1,000 250,000; 7 3-10\J. & D. do do June, 1888 
Bonds for Water W cn PRISE IEE C2403) 1868 1,000 300,000! 7 3-10) Various do do 1888 & 1889 
Bonds for Common School purposes......... Fi ee -. -_ 1,000 99,000 6 JI. & J do do Jan., 1890 
Bonds to O. & M. RR. to purchase wif. prop. . 1,000 5,000 6 M.& N do do Nov., 1890 
Bonds for ext. aud impr. Water W..C, D. & rE 1847 to’ 50 500 &e. 397,500 6 A. &O do do April 1, 1895 
Bonds for funding floating oe ea A2'1847 to’48 500 &e. 146,500 6 M.& N do do March, 1897 
Bonds for new Hospital! el cata tbineies anael . 8&52; 1867-68 1, 750,000 7 3-10!Various do do 1897 
Bonds for funding floating debt.............. L 1853 1,000 ,000 6 J. & J. do do Jan., 1900 
Extension and improve. Water Wor is .K &F 1853 1,000 75,000 6 Various rT) do June & Oct., 1900 
Bonds to purchase Orp’n Asy1. grads. for park. 0. 1858 1,000 ,000 6 M. & 8S. Cincinnati. March, 1908 
RAEI ETE AMES: Rk 1869 | 1,000 150,000! 7 3-10|M. & S.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000 | 7 3-10 '(M. & S&S. "do do Sept., 1899 
Bonds to build Eggleston avenue se wer....B3 1369 | 1,000 100,000; 7 3-10 \|A. & O. do do Oct., 1399 
Bonds for improvement................-.-... Ww 1871 ‘: 1,000 136,000! 7 3-10\M.& S. do do March 1, 1886 
Bonds for Water Work purposes ‘sacaill Ci&C5, 1871-72! 1,000 450,000 7 F. & A. do do Aug., 18 836-97 
General improvement. ...........-ccc0.-- W2 1871 ' 1,000 600.4 q7 J. & D. do do Dee. 1, 1891 
Clacinnati Southern RR............... sinabaaniniel 1872-74 500 &c. 700,000 7 J. & J. do do July 1, 1902 
do Rp SERRE tee- Re: 1874 1,000 | 9,3000000| 7 3-10/J. & J. do do July 1, 1902 
do do ($3,142,000 are gold 6s) 1876 500 &c.; 6,000,000 \6g. or 7°3,M.& N.| New York or London. May 1, 1906 
do do (for $2,000,000) ........ 1875 Py) RE ey eae dei a ere ee ee 
Floating debt bonds, coupon...... kohedineaal 1874 1,000 1,000,000 7 M. & N.'N. Y., Am. Exch. Nat. B’k.| May 15, 1904 
Park improvement ................ vaiiailetaiaabiadaeaiis 1875 1,000 | 50,000 7 | ea do do Jan. 1, 1896 
Water-works bonds................. sstaeaide dialed D1 1875 '! 1,000 300,000 7 F.& A. do do Aug.,’85 ter &’'95 
Hospital bonds ...... ...-.-2..--0--ece-eeeeeeeee 1876 heeae 50,000 7 M. & N. do do May 1, 1906 
nerves ment bonds, short.............. 1876-77 eS 300,000 ES SES) Eee a reas es a8. to’B2 
Olerelfia—Water works ($225,000 are 6 p. ct.).'1854 to’75 ---- | 1,700,000; 6&7 (|Various|N. Y., Am. Exch. Nat. B’k. 1879 to’95 
Funded debt ($100,000 are 6 «ere 854 to’74 | 1,431 (000 G&7 |Various. do do 1878 to’94 
en ns in eceminancnbene etc dba 11872 to’74 eae 315. 7 Var ious| do do 1337 to’92 
Canal and | ow "li eat ee to "76 aS 264,000 7 ‘Various, do do 1394 96 
Schoo) (#294,000 are G pp. Ct.)......-.......-.-. 1864 to’71 ‘ea cal 409,000; 6&7 | Various! do do 18378 t#’35 
ES RCUNEOND . cd cccrcccneéoecsocenscccce 186% ars 200,000 7 J. do do 18738, '83 & ’B4 
Main sewers, special assessment..... .------- 1860 to’76 ced 647,259| 6&7 eS do do 1878 to’92 
Street improv leas ea SO, | el SNE nose + Bees .... |Various' do do 13873 to’s4 
ee a  — keenest . eosser Pat? 1,010,463 ate ‘Various do do 1878 to’s6 
Infirmary and River dredging.... ............ 1876-77 er 111 (000 6 Bn ad sas do do 1878- "87 
$12,111,215 for personal: tot 4 real and personal, $13,361.00). Old certificates of indebtedness, paid in C hicago, instead of New Work, but payment 
$229, 593,016, agalust $227,912,122 in 1876. The debt | $435,513. Revenue time warrants, $2,734,133. | in New York is promised hereafter. (V. 23, p. 622; 
of Kings County, se rate {ro} m the debt of Brook- Assessed value of real p: operty, 1877, #113, 634,- | VY. 24, p. 442; V. 26, p. 192, 289, 436, 522.) 
lyn, is ” $4. 181,821, of whieh the city is responsible 214; pers: onal, $31,715,834—total, $148,100.148. Tax | Rs: , , 
for nineteen-twentieths. Average tax rate in 1677, rate. 1877. 2°74. This is the Illinois State valuation,| _ Cincinnati.—In addition to the issucs above 
$3 17 per $100, against $2 25 in 1876. (V. 24, p. 63: and the ci'y debt is limited to 5 percent of that. A | amed, there remain several smatler amounts, as fol- 
V. 25, p. 58: V. 26, p. 262.) decision of the Lil. Supreme Court in Feb, 1378, | lows: $108, 000 5s, November, 1834; $56,000 (YY2, 
, heid the certificates of debt issued prior to May, | Q.) 68, 1886-68 ; $17 000 68 (Q.), Nov., 1890; A 20 7,000 
Buffalo—i\n 1875 real and personal property 1877. as in violation of this and void. A subse-| % (A. ), Mar., 1697; $50,000 (H2.), Aug., 1897. City 
were asse ssed at $3y, 965, 105: in 187% rule of vValua- F nent deci sion he aid city scrip of 1877 valid. Of the holds $950,000 of Cincinnati Souathern bonds in 
tion changed and assessment was $111,995,905. In funded debt, $4,540.000 is on account of the | *inking funds. In 1870 the population was 216,239, 
1877 real estate was $91,130,870: persona ty, $8.841,-. Water Works, which last year yiclded an income | against 161,044 in 1860. Tax rate for 1877, $2) 16 
705; total, $99,975,575. Buffalo also pays 7-10 (being of $842,352. | per $1,000. The following table from the books 
oy 390) of Erie county debt. City tax-rate, 1377, a 1 | of the Auditor of Hamilton County, Ohio, exhibits 
1243 on the $1,000. Since Ju 1, 18/7. coupon Year. out Mita aes Rate | the assessed valuation of the city of Cincinnati in 
bonds have been exchaugealle rezrstered. (V. 16R9 $12 190.677 @3.711 154 $ le. the year 1860, and from 1870 to 1377: 
22, p. 233, 521; V. 23. w 135.) 1a5r, cecer or eree 2a r9 21°637 50 , "355, 4 Leer Rate tax 
: a letter aces "85 992 303 5, 843 776 Sage Real Persona! Total pe r 
Cambridge, Mass.—The sinking funds amounted j;2.,°°° “* "°°" °°*’)—_ Be ga*soe rg tag bo -*** | Year.  catate. estate, valuation. $1,000. 
$876,566. December 1, 1577. The investuents ar a eeee 81,193.135 585,377 sound 
~pdlity 4 gen. ppg RARER 31,587,545 5,552,300 15 00) 1860.. $61,620,904 $31,411,812 $93,033%716 §17 4: 
nearly all in city bonds at par and stamped ** pot 186: 49% 1 & 447 « 20) 1870 78,736,482 57,370,754 136,107,236 31 e 
negotiable.’ Ouly $52,900 debt matures before | jo.-°°°°°"°° °"* *°” 05,295, 16 19,447,941 20 00) 1N,. aw dp hits 6,1 4+ 4B 4 
$981. Tax valuation 187 6,628,014: 1877, $55.- | i Apia dencesebeese 140,857,049 51,392,004 13 00; 1871.. 128,427,888 56,934,044 180,361,932 22 20 
003.600. Total debt. $4. ~q i pee, os 5. wenetanges: sees 174,505,410 53,939,469 14 00; 1872.. 119,621,856 55,462,410 175,064,295 20 10 
47 bas . 5D COPONSS, BPD, | 1008 | o. cnne <n. 211,371,240 54,653,640 15 00 | 1873.. 121,479,230 64,166,460 185,645,740 23. 06 
we [iiiaadé cone aoceed cy gt 52,342,950 - 00 =: 133, zi. a phy isi 950, ord 4 oe 
ae eae assess sox abee 236,898,650 52,847,820 10 00| 1875.. 521,72 
ee ©. C— ree bents of Charleen 0901 sare | ee... oo eos 239. 154, 45,042,540 15 00) 1876.. 127,143,900 25,805,060 183,952, 986 27 04 
a oS oe, om of South nore RE eee meatal 262,969,832) 49,103,175 18 00! 1877.. 128,820,270 50,699,872 179,430,142 29 10 
 henmme fy hla wpedrediag ST". GP 7 eeanaagag .,. 258,549,310 45,155,830 18 00| —The city is the sole owner of the stock of the 
gp personal, +. _ 155; rate of tax, $2 Oper $100. pars 125,468,605  45.295,641 18 00! Cincinnati Southern Rajlroad, which is leased to a 
CV, 26, p. B00; p. Wi. i yeenn WE 131,222,460 36,815,718 18 3 00 company formed to operate Ut it. (V. 23, p. Oy 
Ch olaca, Mass —Sinking fund. $70. 543, and $21 00) | | 1877 eee eee eee ee ee 113, 554 314 31,715,834 see i, D. it 172 ‘a oe V. 26 », P. 34, 469, 
to be added annual Z. Tax valuation, 187 %, $15.767,- Population in 1870 was 396,695, and in October, 1876, ‘ 
407; rate, 3 = otal debt, $1,59:,252. Popula- | 407,661, against 109,260 in 1860. The So. Park, est tr: na.—The valuation of property for taxation 
tion, 1875, 20 ic Chicago ark, and Lincoln Park loans are not) 1m 1877 was $51,732,029 real, and $19,290,122 personal, 
debts of the city, but of distinct corporations. | tax rate, 1878, 17 1% 20 mills, of which § 1-5 mills are 


M8 Chicago.—The totalfunded debt Jan. 1, 1878, was In July, 1878, coupons on West Park,bondsf'were | levied for interest and sinking fuod, The sinking 
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eee Continued )— winsome wa 
duct (mostly F. & A., A. & O. and J. & D.)|1873 to’ 

B < )|1873 to ’77, $1,000 : ' > | 
Bonds.........-...- esveenseneggessteeseetseeases 1877 yt $1, estes 5, $47 Mg Y., Am. Exch. Nat. Bk.| 1893 & 1907 
Detroit, Mich.- Bonds for various City purposes PR am 1,000 200, 000 6 F x ot . s nis sp Sept. 1, "78, to ’86 

Bonds for Water Work Co., on city’s credit...}1855 nf IRS 130,400 7 Various|N. Y., Metropoli 1899 
Public Building stock (City Hall) bonds 1859 - a1 per? Ye: "600,000 : Various} “do = mao = 1879 to 1906 
ake SS AN TE a : vee 300,000 , jour 
Pr ag ey one eee > a 1872 to’74) 340'500| 7 IE @ A. = do 1879 to’91 
Funded debt bonds............-ce0nsn. nc, 1871 to’74| 1,000| 729500] 7 |Various\N. ¥., F Lee aoe hint 
School House edie “SR AACA AIAR SOON + 1870 to’75 1,000 767,000 7 Vastious| 4 armers’ L. & T. Co. 1878 to’81 
Market House bonds...............-.--s:..0--. 1972 to 73) 1,000 90,000 7 Various do = 1880 to SS 
Consolidated improvement bonds.... ......-.. 1865 to’66) 1,000 66,000 7  |Various io > 1881 to 93 
pbonds due 1905........ oC AT Be 1875-76 | 1,000} 2,477,000} 7 |A. & 0 dlo do 1855 10°96 
vansville, Indiana.—E. H. & N. RR. bonds.... RES ead (t) oss ; ier 
‘ity wharf bonds....... - : = 5. ER. bends... 1868 : 250,000 7 bia Sa Se 
©, BP TRBB, WOME i ooneccdccéeve™aceccsccdes. 1869 cee 100,000 Oe ec Ge BINS Soca 1898 
do i eaaaacaper ap etc rie 8 since 869 3 100,000 Bens Beet Bay o> us.) Geneeeeas 1899 
Water works bonds. ........... ....ecccsccceeee 1869 200,000 7 608 WRIA a ses 1890 
Recemgeen a tice eras iin emails pier tata t ee 1870 300,000 | 7 3-10 ia: ere 1895 
eo Dy saecorheacesuaas aecausnraciaas ore : 300,000} 7 ie sameeren 1895 
do re en. 1876 re 1 reeeneeete 1906 
Fall River, Mass.—City meee eas Sterns aes nevew 1877 100,000 NES aS nS cae 1906 
Nha soy ctkgcindda coat ncoadint>aacwesdter --.. | Large. 430500} 7 |Variou: ears gees - 1907 
egy oC RRC ERR eR» 1000&¢ 8/200 cat mc City Treasury. 1878 to 1888 
ey emnnpe reine dalnaesnesenewihbns eeoeae 1000 | 600000| °'S’a. IF'& A = Tehiesb stir 
OT SED gata ee REESE ADRES CS BRNREMERT "1 | ve00}  f00'000] 6 © [at & NilBoston Bank Redempti Aug. 1, 1894 
Be Ppt tastbnedivinnrsaerniareasences sarees se 1,000 0000 4 9 N./Boston, Bank Redemption. May 1, 1895 
Mii ee ee ee 1,000 372,000} 6 |M.& 4 - do Nov. 1, 1878-1880 
Fitchburg, Mass.—City notes.... .........-..---. ; 1,000 850,000 6 IF. &A. rn do Nov. 1, 1892-1906 
| a8 atl inin  cmemllnnphaaeeceaaan ita pce 50, ~ MAN LO do Aug. 1, 1899-1905 
sone cae Ream Seeeeees ape Se BE Se a oy PO Beef Nov. 20, 1882 
Ene eee ee Cree SRA e SRR OLe de eqane es vow 1,000 300.000 6 7 & 4 ener ne Bank. July 1, 1893 
PN RR gg Sted a had a aoe he eee ---- | 1,000 x 6 |, & J. . o July 1, 1891 
Limited debt bonds (cinkine fund & y a reef 1860 to’74| .... 505,500 10 Various ig Oe t : July 1, 1895-1906 
Pan eston County bonds, G.C. &§ g. F. RR... @ i wane 306,000 8 IM. & 8. rs a oo 1874 a 0°95 
— -—Water bonds ($50,000 due ’81) ae 1,000 sha'ooe 7 J. & J. New York. 1906 » 
do tS ar nercHERE Tepe 1 pty tes : : & - eae >a Bank, | pp: June 1, es ge 
PESO RITES HENAN ES Sone edie SEMAN 100 &e 475,000 ‘ . ee J uly 2 1881 
City ae (H. Pp. ‘& FE. RR) —): Seriadllntetiaeeniaal cats ieci use: india 1,000 302°000 6 4 e + . heenlx Bank, H u for .. | ate 1890-93 
SOL eee FAR ey ,000 " 4 . fa. Aug , 1900 
See ba prt halen ponds are for $500 each) 1000 | 130:000| 6B, & A.| Merchants’ Ban Boston. | June 1; 1891 
Regatta et one 1,000 300,000 6 ie * wee Boston. |Aug. 1,1882 & ’84 
Holyoke, Mass.—City notes.............-.---.--. “os 1,000 | 1,000,000 S eee y Treasury. | Jan. 1, 1893 
te a lacie selene paneer: Bint: 1871-74 ene 297.0001 6 & Werte ao Jan. 1, 1897 
in ie eae i ide alah: 1874 | 1,000 243:000| 6G |A.& 0. ~~ | tg gh ng 
Railroad loan ($60,000 are J. & J.)..........-. ‘ ’ 250,000 66 Ul: & 2. Jct. 1, 1889 
Ft as Rn to shell Ay nia: open 1 1873 _ 1,000 226,500 7 A. 2 3 os | -. Jam. 2, 1900 
sm ay a My gg Rae aye RRS sae 2 ay 500 155,000 6 sae Cite Te Jan.&Apr.1, 1894 
Loan bonds, series A ane © 1877 1,000 500,000 6 Wes oo ae Jan. 1, 1889, to’90 
do “Vek “ecapatelat ay iia aah gapiati ete. 1873 1,000 300,000 73 I. & y ade’ Winslow, L. & Co. Jan. 1, 1897 
~ do yop er] een nepbaaialeeee 1874 1,000 300,000 Te ee a do July 1, 1893 
ESE FF tee eemeeemnes 1874 | 1,000} 300,000] 73 I. & do do July 1, 1894 
Purchase-money bonds—Southern Park....... 0 ),000 73 ly & J. » 186 
School esie—dier pe ye pede!  Sommmad ee a 1874 500 109,500 23 ' : 4 Fn do J aly 1, 1895 
5 School loan, coup....... arvana cart yee 190° ,000 o> ae a - — 1, peas 
ersey City—Water loan bonds, mostly coupon. «# 00,000 5 «IA. & O. et. 1, 
Water loan bonds, ae SIREN, TAOOET GONROR GES 0 02) ieee swe ,000 6 lt & aIN.Y , = do Oct. 1, 1882 
do do 3) “gps tegaeen seu Pe 1869 to’73, 1,000 | 3,109,800 7 “Wiel & erch. Ex. N. Bank.| Jan., 1879 to’95 
OE ELE ELA RE 1877 | 1,000} (255,000; 6 jJ. & do = 1899 to 1913 
Improvement bonds..................... eee. 1973 1,000 622,000 7 J. & J l a0 July 1, 1807 
ra bond 202000 1871 |500ée.| 1,866,000] 7 |M.&N| do do Sul 1, LSet 
Morgan strect dock.....-..--.-...:.sss-sseee. 1872 to "74 1,000 | 3,433,000 7 Various do = May, 1 
City onds tl aa ile Sa ag 1870 1,000 125,000 7 i & J , do *1892 to ’94 
City bonds, coupon...--..2.22..2 cece. Various. | 1,000 921,000| 6&7 | Various! de do June 8, 1900 
eal ial ea 1872 1,000 500,000 7 | J. & y do do Vario us. 
Bergen school loan estas ctapteennas sacs ense hs Various. | Various 171,050 7 Vi ar jous lo = July 1, 1896 
ee. NE OI os. ccnccnucccoences 369 | 1,000&e 150,000 7 & J. ro do Various. 
o improvement and water bonds........ isan yt ean tye o ea . & J. ilo : wees i 1889 
Se +. © Geet eieneeaanegeegi ; 00KC} 52,000 
Greenville Stanek mpioremnenns Rea pfes anien sits Various, | Various 103,000 ; Be > do July 1, 1879 & ’80 
x SOR FORE SON, coupon or registered. ........ — 500 &e. pryees 7 . & J. do ze . — 
awrence, eu. oe i opp temapel la esos y 
purence, Mass. Funded debt.................. 1859 to ’64/5000&e. 91 700 ia . a eee co June 1, 1886 
yeaah adele mone alte ys aradaleaeeaeenanen 1862 to’75|/5000&e. 133'000| 6 & - Vari ious} Boston, Tremont Bank. 1878-1884 
8 ENS SRL Cr EIR ARE , e757 A | 000 262000| 6. | & J. do~ do July 1) 1894 
Lewiston, Me.—City bonds ($2. 15.000 « esiases swe 73~75 | 500 &e.| 1,300,000 3 x . uly 
Cit pr Me. Oity bonds (9 es an). each year). Mate 25,000 8 . 4 :. a , do Oct. a '20, to a 
0 ($110,000 due 1885 5, $ $210,000 1891) care 100,000 6 |J. &D. uy sreasury. ’ uly 1, 1882 
Lewiston & Auiurn Railroad ty 320,000 6 J. & J 1 une I, 1883 & °88 
x Water bonds RE IE EAS a ee ee ee eses suites rapes 6 iJ. & J. te - aly’ : SO3 ous 
ou le, Ky.—For Jeffersonville RR. stock... a5e “An 00,000 o A. & O. 71 Oy 
4 stock... 1852 | 1,000 ‘4 tlo Oct.1,'97-1907-'1 
Subscription to stock of L. & N. RR........... mS ey Rae eee SS SO Sa ence ee eee 
Peeereeoceecedunsvocveaccecececerese ’ on : A. ¢ ao ‘ 
do wnt ene wen nese ets = oe ones oes yen fo. vd yo ag > MS a a N. Y. Bank of America. ige7, ae 
fand, Jan.,’76, amounted to $1,700,000, mark ~ = Mares 1, 188 
The sewer, st market value.| Hartford, Conn.—Total debt, A . 
bonds are fer ot inaprovement and sirest opening | 000; net, after deducting Bree Ren ge og hie oe | en ye funded debt, January 1, 1878, 
seademaak tal aanetataan provements, and | rate in 1877, 9% mills for city, and 84g for town pur- sive of loans payable by railroade, was 
fitted. 8 on the property bene- | poses; for 1878, 834 mills for city is Tamnind. es Ses OS the agg nat Cenrap | 1, 1877. Of 
> e 
gy ae Mich.—The amounts of bonds outstanding Holyoke, Mase.—Bonds all cou ‘e hut can be Sone a ad payable by spec fal a 8 518,000. 
Dope lye gael Beef or fund. The ny = fund, $12,000. Total debt, Population, by Seatae of 1870 was 100,750, against 
sus, 101.083. T ; in 1874, by State cen- | sj)" sar x valua ion, 1377, $9,399,820. Popula- ow estimated upon the hasis of 7 to 
agains pag Ry. S yy a4 waterworks is $2,483,880, tion, 1875, 16,260, : pegs 6 makes = .000, Assessed value of propert 
sDtO The wat Ti 1 was highest in 1874, being then $78,295,11 
are issued on a pledge of the city ee Woes erty in ight was "$03, 867, 215; axes for that prop- | is $63, 194,437. Rate of i caten Yor all aity cepumen 
per year collected in taxes to pay interest on them, | $620,112, or a | or that year, | in i877 was §% 25 on $100 in each district. The fol- 
Assessed valuation, i pay n them. a levy of $112 100. The bonds | lowing fi ‘ 6 10 
erty $87,805, 685, on, in 1878, real and personal prop- | Union RR, Transfer Stock rar’ Co, are secured | for the vast nit give the assessed property valuation 
fo tata ann the! against $93,700, wi 7 187 72, Ww hich Dy mestenee on the property. The School Board $76,845,090: 18732, $77,156 ia: es, TRS STR: sre 
[il cikimache ean et ee prior to ~ ern net organization from the city, created | $75,205,114; 1815, $75,5 nee Ble. 1876, $71,849, 712: 
real value, Tax rate, 90 cents per $100. per cent of 4 Pt oP anich aot fan wethe. oie ae its 69,522, 047; 1878, 4, 487. ape yy a ig, 
Elizabeth,N. J.—Total debt of the city of Eli but is included in tax rates and amour 2 above shrinkage oy ge may be better understood, the 
beth Jan. 1, 1878, was stated at 6, 380, 600, De mf in iieeren eatin Damme aia Senamines Panny following table is added: 
$2,430 General debt, 2,950,000; assessment debt. ng in all to about $50,000. : : G pty phy S78. 
$2,430, pe _tatimate true value of real and per.| . Jersey Cily.—The total bonded debt of the city teen 80.0. ‘ts, $6,218, 922 456, ae, 6-4 $48,770,596 
$16,000 p $32,000,000; assessed valuation, April 1, 1877, was stated at $14,737,450, The sinking | Residuar eae sven 61,150 7,213,601 
and ss "alotrin. ee is $250 within the lamp fund was $770,000. Assessed valuation, 1877: Jersey Personality... aa eee oi - 6,014,384 
in 1875, 25,000. and $210 outside, Population cx $11,010,000, personal 81,44 y > 3, 1150; Hoboken, The M ri ae re 
Fall River. Mass.— 5,188, 255 ayonne, real Or se ae mennng, * May, 1673, says that the 
$143.0:8, jt nay he sinking fund amounted to pada ™ ocean ee sh Population | by State nervy debs, Jen, 1 , 1818, was $1,038,654, less 
now completed. Total debt, $3,537, v7 works are | census of 1870, (V. 22, p. 52 ¥ 000 by U. 8. » naa . - available My billa. He says a'so: “I 
on, 1875, 45,340, a 1. Popula- entirely appropriate to state here that the 
’ Lawrence, Mass,--Total po $1,799,700, of : onded debt is realiy $315,000 leas than the am 
Fitchburg, A'ass.—Sinki $20,000 are 7 of which | above quoted, as the si © amouns 
debt, #894 hon. i inking fund, $69,500. Total valuation, 1878, oe cents, No sinking fund. Tax ym ade - as the 8 +e: fund nee purenenes to 
sna ax valuation, 18:6, $11,714,888. $23,789,000; rate, 1°50. Population per cent and 1 r cent bonds, iu all 
ndgallcoupon, Population, 1875, 12,289. 1875, 34, ’ Sts bonds i * $! fd each. whic they hold as an in- 
Galveston, wal Peat Me,--Total debt, is would in reality reduce the bonded 
was $361, Sh of wich ail see 10 debt Sept. 1, 77, | fund, $90,410. The railroad OR pm ah Fe yn FB apd a ghee gee against this liability 
except $35,000 park 8s, due 1892-1002 cent. currency, | build the Lewiston & Auburn RR., which is owned er owas every share, except two, of the water: 
debt bonds, (V. 25, p. 283.) 1902, and the limited by the cities of those names, Assessed valuation Nashvilie RRs 000,000 of gas ey $1.000,000 of 
’ 1877, $11,740,602; tax rate, 20 mills on the $1. uroperty, &c., & took ut 40c., or $400,000; wharf 
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INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount vines, ~~ “Basico 
Bonds. par joutstanding.| pate, | When Where ae and by ue. 
For explanations see notes on first page of tables Value mom {Payable om. 
Louisville, Ky.—( Continued)— : 
For improvement of streets........ stein 1866 to ’67/} $1,000 $201,000 6 Various Louisville. | 1886,’ 96, ’97 
nstructing street. ............-.e. oenceess 1873 1,000 00,00 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions............. 1871 to’73} 1,000 650,000 7 Various} N. Y., Bank of America. | 1891, ’92 & 1903 
Public school and school houses............... 1853 to’70;} 1,000 202,000 6 Various} New York and Louisville. 1883 to’89 
TT dino ad Deeseeneanavecsuesennée 1868 1,000 81,000 6 J. & J.)Louisville, City Treasurer. July, 1898 
nt 300 ak de ceneebiibnoossennocee désueneeots 1871 1,000 425,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth & P. Railroad. ..................... 1868 &’73; 1,000 1,993,000 7 Various| o oO 1888 & 1903 
scion apadeqncosooeneedsceoeseedh ’°54,’62,3,8) 1,000 293,000 6 Various] Louisville and New York. 1878 to 1898 
EE TY SIR TED 1868 1,000, 34,000 6 A. & O. d do Oct. 1, 1898 
i a LES RC Ti TE TES 1869 1,000 86,000 6 J. & D. do do 1889 
i) SR, 1. aah desi ecient ieieentidlnl diel 1870 to’74| 1,000 5, 7 Various do do 1880, 94 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 500,000 7 M. & S.| N. Y., Bank of America. Sept., 1891 
Change of gauge, Louisv., Cin. & Lex. RR.... 1871 1,000 107,000 7 F. & A. do do Feb. 1, 1880 
Road do do ..--|1871 to’73) 1,000 350,000 7 J. & J. do do July, 1901 & 1903 
City bonds pay’ble by RRs.(mostly L.& Nash.)| 1851 to’63; 1,000 1,508,000 6 Various| New York and Louisville. 1881 to’93 
Lowell, Mass.—City notes.....................---- 1852 to’75) Large. 03,500 | 5to7 |Various City Treasury. 1878 to 1894 
ate GERAIS RSE erie ai |* 1871 to’76, Large. 500,000; 6,61 | Various do 1886 to 1894 
nid inksepiuedashbeteeyarseoessss ewe 187 1,0 1,300,000 6 M. & N./Boston, Bank Redemption.| Nov. 1, 1890 
Tapes, Biges.—City Motes. ........cccscccccccccces alles Large 530,00 6,7 (Various City Treasury. 1878 to1890 
Pl Vttctnesdndekhersanesenseneconesodl 1870-3-’5| Large 471,500 6,7 |Various do 1878 to 1890 | 
i +< sviuedateguig@icihbadeegiedsctsvesch 1871~4-"6| 1. 50, 6 (\J. & J.|_ Boston, Bank Republic. |July 1, ’91-’94~96 
i i RR a CE ST aN 1862 to’76| 500 &e. 387,500 | 5, 512, 6 Various/Treas’y & Bost. Bk. Repub.| 1879 to 1896 
City Halland School House.................... 1857 to’67| 1, 4,200 5,6 | Various do do 1882 to 1896 
Manchester, N. H.—City bonds_.................. cab pe 117,000 S W@ @. City Treasury. Jan. 1, 1880-1894 
City bonds ($70,000 1884, $10,000 1885)..... baw veks 80,000 6 A. & O. o April 1, 1884-85 
ea aR aE ena aE PS A A aft 8 fis 70,000 6 M.&WN.| Suffolk Bank, Boston. May 1, 1893 
Water bonds ($100,000 each year)..........-- 1874 100 &e 200,000 6 J. & J. do do July 1, 1890 &’95 
do do a ITA ESE 1872 100 &¢ 400,000 6 * & # & City Treasury. 1887-’92-97-1902 
Sewer bonds ($8,000 1880, ’81, ’8S, ’85) ...... nine 1, 32,000 5 J. & J. do July 1, 1880 to ’85 
i ee. Se ohana - 100 &e 36,000 6 iF. & A. do ane yd ol 
Memphis, Tenn.—School and paving bonds. ..... 1867 to’68; .... | . ‘ 73 to 
a RRR Ei RED 1867, ’8, ’9| 500 &e.| § 1:300,000 6 jj. & J. Memphis. ; 1873 to 1900 
I nos nanrncicawennsecwens ote 187 1,0 341,000 6 g. iM. — ¢  * Se ee oe Noy., 1900 
Mississippi River Railroad bonds............. cual sated 60,000 6 FS OOeRS Weer as ee rr oo i eae eee ee 
Endorsement Memphis & Little Rock RR..... 18357 1,000 300,000 7 J. & J. Charleston, 8. C. July, 1872 
Compromise bonds, coupon.................... 1877 1,000 900,000 6 J. & J.| N. Y.,H. Talmadge & Co. 1907 
Milwaukee—Re-adjustment bonds............... 1861 500 &¢e 350,802 5 'J. & D.|Milw. and N. Y., A. Goettel.| June 1, 1891 
SE GEE SOUND... covccccvccvcccccocecccsccss 1871 1,00 242,000 7 iW. & d. do do Jan. 1, 1901 
do a? .'- dpeesebvbestebdsdbesstde 1876 1,000 100,000 7 \J- & D. do do June 1, 1896 
a GONG 5 oan cccccvestedssovscesese 1872 1,000 9, 7 WwW. @ 4d do do Jan. 1, 1902 
i Dt nvcheGubesesevecccouts 1872 {10,000} 1,171,000 7 We @& ae do do Jan. 1, 1902 
Minneapolis, Minn.—City bonds................ ek 1,000 250,000 7 iJ. & D.|New York, Park Nat. Bank.| Dec. 2, 1892 
DT Tics diachuetededadtiiuewsdvecseuwets 1,000 70,000 & IF. & A. do do Feb. 2, 1894 
ee ele iiintanvndieeanadumemendad 500 50,000 8 M. & N. do do May 1, 1905 
i . . cvcnpeapenveth' skeessemnanenes 500 60,000 10 Various do do 1881 to 1885 
Dnt) 2°; wéegehguamescoeilantsiepenseruns 500 124,500 s J. & J. do do 1886 to 1900 
Re EE 1 EIA SR 5 ee 1,000 10,000 7 J. & J. do do July,’91-°96-1902 
tS 2. tus wuiaiembentnntthioetubaddede 500 5,000 8 F. & A. do do Feb. 1, 1891 &’9 
CCI. ienesetihniesishidiindtibeaseand ie 500 125,000 7 (|M.&N. do do Nov. 1, 1901 
Mobile— Funding bonds (act March 9, 1875).... 1875 500 | 1,785,122 6 M. & N./Mobile, Mob. Savings Bank Nev., 1905 
Nashville, Tenn.—Nashville & Chatt. Railroad. 1849 1,000 184, 6 Various New York. 1875-77-79 
EL, on dlnwccnncensscagceheneecnt 1870 to’77' 100 &e.| 1,227,500 6 Various} New York and Nashville. 1870 to ’96 
Newark—Bonds, city purposes (s. fund of 1859) wee 1,000 73, 6&7 ‘Various| Newark, City Treasury. 1877 to’93 
War bonds, floating debt, &c. (s. fund of 1864) pepe 1,000} 1,890,000} 6&7 |Various do do 1878 to’91 
Public scho ol bonds..............-...-.-------- ani 1,000 500, 7 |jA. & O. do do April, 1888, to’ 91 
Clintun Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 1,000 400,000 - J. & J./Newark, Mech. Nat. Bank.| July 1, 1895 
Corporate bonds, coup. or reg.(act Apr. 21,’76)| 1878 | 1,000 700,000 ae SS § aera Aug. 1, 190 
Sewer and improvement bonds (local lieus). . ion 1,000 2,500, 7 M. & 8.;)Newark, Mech. Nat. Bank. 1879 to’93 
Aqueduct Board bomds......................... 1,000 | 3,030,000 7 Various do do 1876 & 1892 
Floating debt bds, cp. or reg. (act Apl. 21,’76) 187! 1,000 00,00 6 —aie do do 1908 
ED SEED. ocnncccccccqcesevesessescs 1876-77 nde 646,000 7 F. & A. do do 6-87 
New Bedford, Mass.—City bonds................ 1861-’74 ee © 179,600 6,7 j|A. & O. City Treasury. 1879 to 1889 
SE, caccévovedonseucoatbhegeesind 1875 | 10,000 23,000 6 A. & O. do 1891 to 1910 
Ek cee madliiuidnadenupenkeekwseeaen oe 1,000 148,000 5 Sf ) § Se ee a 1878 to 1884 
RSE SE LETT ELL ELLE ESL S: 1876 1,000 100,000 5 MS SS reas 1900 to 1904 
TIT ta lai deena ci nah sedge widdindaiial 1867 to’76 1,000 400,000 6 SS Rm ee ee 1885 to 1909 
Dien ieeeea arena ais evenedsibesiapiind 1872-’74 | 1,000 00,0 7 Ue ST § eae eee 1883 to 1909 
New Haven, Conn.—Sewerage............-.-+..- he ,00 499,000 7 A. & O. City Treasury. Oct. 1, 91 & 1901 
 icchnindumahihece: seasenstkhnesensis oa 1,000 60,000 ee SS BP do July 1, 1881 
City railroad ($20,000 payable each year).... ink 1,000 200,000 6 A. & O. do Oct. 1, 1877 to ’86 
City bonds (10-20 bonds) ...................... 1877 1,000 150,000 5 J. & d. do July 1, 1887-1897 
WN. Orleans—Consol.debt ($650,000 pay’ble y’rly) 1852 1,000 | 4,382,250 6 J. & J. New Orleans. uly 1, 1892 
i tcknnesndinemndnokosseeegoeeenta 1854-55 | 1,000 775,000 6 Various do 1874-5 & 1894 
Waterworks loan of 1869...................... 1869 ae 6 295,000 5 x, -ae ae do Jan. 1, 189 
Seven per cent funding loan of 1869.......... 1869 ara 697,300 7 M. & 8. do March 1, 1894 
Seven per cent funding loan of 1870.......... 87 sine 438,150 7 J. & D. do June 1, 1895 
Jefferson City (debt assumed)................. 57, 67,7 pee 98,0 s Various do 1887 to 1897 
Wharf impr. bonds (assumed by lessees) ..... 87 eS 410,000 73 iJ. & D. do Dec., 1880 
Street improvement bonds..................... 1871 1,000 30,000 73 #\iF. & A. do Aug. 1, 1911 
Consol. gold bonds (gen’l and drainage series)| 1872 1,000 221,000 7 g.| Q—J. | New York or London. July 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 (|Various.. 379,000| 10 j|A. & O. New Orleans. April 1, 1881 
New premium bonds (in exchange)............ ae al 11,211,240 5 CER PERE 6 0 ee Ee ai! Se mabe i 51,541. 
N. O. Waterw’ks Co. new bds.(for $2,000,000) CE GETS, Cie ee al Pi Bee eee ee Oe, Gee PS ee 
Newton, Mass.—City bonds and notes........... 1864 to ’75:1,000&e 387,000 |5, 6& 619! Various City Treasury. 1879 to 1895 
Water loan ($600,000 6s, balance 5s)......... 1875 | 1,000 790.000| 5&6 iJ. & J.'Boston, Comm’nwealth Bk.' July 1, 1905 








Lowell, Mass.—All the notes held by savings 
banks. Water loan sinking fund, $143,906. Tax 
valuation, 1878, $40,064,126; 1877. $39,345,268. Total 
debt, $2,303,500. Population, 1875, 49,6:8. 


Lynn, Mass.—Total debt, $2,256.000. Sinking 
fund, $196,470. Tax valuation, 1870, $20,%27,115. 
Population, 1875, 32,609. 

ner. N. H.--Total debt, $1,019,491; assets, 

»001. 

Memphis, Tenn.—The city has been in default for 
interest since Jan. 1, 1873. The total floating debt 
July 1, 1877, was $2,005,974 of which $735,420 was 
overdue interest, and there were nominal assets 
agen taxes, &c.) to balance this of $2,113,690. 

he circular ef July, 1877, urging the city cred- 
itors to accept the proposition had the foilow- 
ing: ‘‘These new bonds are especially valuable, 
ist, bec»suse they and the coupons are made 
receivable in payment of all taxes and demands 
o the city, and this feature is anpreney: made 
a part of the contract with the bondholders; 
2d it is part of the contract, and irrepealable, 
that the city shall not issue any more bonds. 
The annual levy of taxes for all purposes will of 
course exceed the amount cf the annual interest 
coupons on these bonds. Hence the interest is 
asrured at all events, even if by inevitable misfor- 
tune the city should fail to pay the interest in 
rw be The proposition is to issue the new com- 
promise bonds in exchange for the present indebt- 
edness (including interest on past-due indebted- 
ness) at 50 cents on the dollar. For judgments the 
Legislature authorizes the payment of 55 cents.” 
Assessed valuation of real estate, 1875, $19,329,600; 
personal about $6,500,000. Tax rate, $2 per $100 

opulation in 1870, 40,230. (V. 25, p. 114; V. 27 


652.) exe 


Milwaukee.—The city cannot issue debt beyond 5 
r cent of its average assessed valne for five years. 
n 1876, vainuation was $38,743,422 real, and $14,931,- 
763 personal property; tax rate in 1875, 25.64 mills. 
Sinkirg funds are provided for all the bonds. 
There is also about $47,000 scrip issued to settle 
old railroad bonds. Population by State census, 
1875, 101,000. (V. 23, p. 622.) 
Minneapolis, Minn.—Total debt, $971,590; tax 
valuation, 1876, $21,834,078; bonds all coupon. 


Mobdile.—The valuation of property in 1877 was $11,- 
022,049 real estate and $6,118,462 personal property; 
tax rate, 16-10 per cent. Interest was in default 
from July, 1873. A settlement with bondholders was 
offered by Act of March 9. 1875, viz.: $5106 in 6 per 
cent bond for $1,000 of the old 8 per cent. 
per cent bonds have a lien on city revenue, and 
exchange for these was offered at 75 per cent of 
their face. Up to Jan., 1873, there had been 
settled, of old bonds, all en ty $12,10) of old 
bonds, A, B & C; $56,6 0 of bonds D. E & F; $38 
500 8s of 1871; $123,000 of Mob. & Gt. Northern RR. 
8s; $16.000 wharves 8s; $30,000 Mob. & Ala. Grand 
Trunk 8s; and $151,00) Mob. & Northwestern RR. 
8s. Also about $145 000 overdue interest on these 
issues. A mandamus was issued from the U.S. Cir- 
cuit Court, and the Anditor’s report says that 
** unscrupulous bondholders succeeded in grinding 
out of the poverty of our people the satisfaction of 
their claims.’’ Population about 38,00@. (V.20,p.302.) 

Nashville, Tenn.—At the close of the fixcal year, 
Sept. 30.°78, there were $301,185 of past-due coupons, 
judgments, overdrafts. &c. The total debt was 
$1,712,685, against $1,671.360 Oct. 1, 1877. Assessed 
valuation of all property, about $11,000,000: tax rate, 
1878, 2 per cent. 





The 5} 


are payable out of the sinking fund of 1859, which 
amounts to $113,663; those in second line out of 
sinking fund of 1864, $1,013,623; public school bonds 
out of public school fund, $141,911; Clinton Hill 
bonds by sinking fund, $40,€31; tax arr rage, 
$165,000; against local improvement bong the 
city holds $2,074,513 of assessments unpaid and a 
lien on the pocpery. Temporary loan bonds, Jan. 
1, 1878, were $1,192,000. Valuation of real and 
personal property, 1876, $97,116.004. Tax rate for 
ail purposes, 1877, $1 96 per $100, agaimst $1 99 in 
1876. Population in 1870, 105,059. 

New Bedford, Mass.--Total debt, $1,250,600. No 
sinking fund. Tax valuation, 1370, $22,996,014. 
Population, 1875, 25,895. 

New Haven, Conn.—Total debt. $939,000. Sinking 
fund on City Hall loan, $47,969 73. The city has 
made a “‘ special loan”’ of $75,000 to the New Haven 
& Derby RR, and “guaranteed” $225,000 of ite 
second mortgage bonds, on which the city has been 
obliged to pay the interest, and on €5u,000 of the 
special loan. Interest advanced to the road, $82,890. 
Population, 1870, 50,840. 


New Orleans.—A decision in June, 1878, holds 
invalid the special tax p ovisions for consolidated 
bonds. The floating debt, Jan. 1,°78, was $1,841,928. 
The assessed valuation of property for 1878 is 
$111,123,645, real and personal. State tax, 1434 mills; 
city tax, 15 mills; total tax, 29%. A scheme for 
settling the debt by a bond premium drawing plan 
is in practice, and drawings take place January 31, 
April 15, July 31, and October 15. Population in 
1879, 191,418; in 1860, 138,6:0. (V. 26, p. 480, 617; 

27, p. 148, 225, 629.) 
Mass. -Total debt, $1,262,034. Tax valu- 





Newark.—The bonds in the first line in the table 


Newton, 
ation, 1878, $25,012,930; rate, $13°89 per $1,00) 
Population, 1875, 16,105. 
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DESCRIPTION. Date of | Sizeor} Amount ba ann Principal—When 
Bonds. par joutstanding. Rate. | When Where payable and by due. 

For explanations see notes on first page of tables. Value. ‘payable whom. 

New York—Water stock. ................cecceee 1841 to’63'$100&e.| $2,414,000} 5&6 Q.—F. |) 2 f 1879 & 1880 
EE G8 kind dovinodssdbinndivebas cdeaonssees 1872 100 &c. 500, 6&7 iM. &N. pe Nov. 1, 1902 
EEE ETE LINES a OF Ee 1846 to’69| 100 &c.} 2,900,000! 5&6 —F. = 1883 & 1£90 
New Croton Aqueduct stock.................- 1865-6 | 100 &e. 250,000 6 —F. 2 Aug. 1, 1884 
Additional new Croton Aqueduct.............. 1870 to’77| 500 &e.} 3,614,600 | 5,6 &7 | Q.—F. = Aug. 1,19 
Croton water main stock....................... 1871 to 0 500 &c.; 4,719,000 |5,6&7|M. & N. = Nov. 1,190041906 
Croton Reservoir bonds. ...................--- 1865 to’74| 100 &e. 970,637 6 —F. ~ 1907 to 1917 
Croton Aqueduct bonds. .............-.000+-0-- 1866 to’70! 100 &e. 490,000 6 —F. a 1907 to 1911 
Croton water pipe bonds................-..---. 69 | 100 &e 450,000 7 (IM. &N. % 1880 
Cent. Park fund stock ($275,000 only due ’98) 1857 £0159) 100 de.) 3,341,071| 6 | O—F. © 18a 
Improvement bonds..................-..e0----- 500 500, 7 M. & N. = 
Third Avenue improvement bonds (23d ward) 1847 900 24,000 5 M. & N. ye 1890 
Central Park fund stock....................... 856 | 100 &e. 399,300 5 —F. ¢. July 1, 1898 
Central Park improvement fund stock........ 1858 to’71| 100 &c.| 3,849,800 6 —F. 28 1887 & 1895 
ha el Siar ace aman iat Aer 1870-78 | 500 &€c.; 6,340,000 |6g.,5,6,7 |M. & N. R ves Nov. eg To to 9 
Naina eelebaiaitie aban sce iete 1865 & ’68| 100 &e. 296,000} 6&7 iM. &N. a & 1894 1897 
City EE SEE EOE EEE 869 100 &e. 75,000 7 M. & N. Br 1888 
City improvem’t stk (part red’mable after ’96) 1876 | 500 &e.| 2,215,900'5 & 6g. tM. & N. =3 ’89,’92,’96 & 1926 

ee RON 31 gh EE: 1870-73 | 500 &¢.) 7,269,400 7 M. & N. a7 1889 & 1892 
Lunatic Asylum took i lal ales a al kd 1869-’70 | 100 &e. 700,000; 6&7 |M.&N. Sx 
Fire Department stock. .............-...-e.ee. 1869-’70 | 100 &e. 521,953 6 M. & N. ra 1899 
Fire telegraph bonds.......... .........cecc0e- 1870~73 | 100 &e. 597,586 6 M. & N. as 1884 
Tax reliet bonds. ee mab a Pan ABN Pig Shit ihgec 18 109 &e.| 2,767,000 7 (IM. &N. Oa 1879 
eee eee nee ao 500 &e.| 3,000,000 7 (IM.&N. MS 1890 
N.Y. Bridge bas (SL. 300, 000 red.after July,’96) 1860077 500 &e 3, 000; 5&6 |M&Nn. es 1 . 1926 
Accumulated debt bonds...................---. 1869-70 | 100 &¢.; 6,500,000 7 |M.&N. om 1884 to’88 
Street improvement bonds...................-. 1874~'77 | 100 &¢.| 2,738,239 | 5,6 & 7 |M. & N. = 2 1879, ‘82, & ’88 
Street opening and improvement bonds....... 1871 100 &¢ 1, ’ 7 M. & N. —3 1879 Ng 
Ninth District Court-house bonds........ ..... 1871 500 &¢ 300,000 rs M. & N. aS 
Department of Parks improvement bouds....| 1874~’77 | 500 &¢.| 2,168, 5,6&7|M. & N. $a Nov. 1, 1879 to’83 
I 1874~’78 | 500 &e 7,413,600 |5,6& 7|M. & N. = Nov. 1, 1879 to’83 
City parks ietemmbiennnols fund stock........... 1871-78 | 500 &e.| 5,659,000 |5,6,7&6g|M. & N.| } 5 ; 1901-1904 
Normal school fund stock...................... 18 500 &¢ 200,000 6 M.& N. es Nov. 1; 1891 
Public school building fund stock. ............. 18 500 &e 636,000 6 M. & N., o's Nov. 1, 1891 
Additional Croton water stock................ 1871-78 | 500 &e.} 1,165,000 |5,6 & 7 | M. & N.) Zr Nov. 1, 1891 
Mower repair stock. .........c..cccccuncncceccee 1872 | 500 &e 265,000 6 |M.&N.! po Nov. 1, 1882 & 85 
Consolidated SRE cs EL engi 1874 | 500 &e.| 8,779.700| 6&7 |Various 2 » 1394 to’96 
20-50 (redeemable July — 1876 500 &¢ 2,058,350! 5&6 |M.& N. c= i ner °97, 1916-’26 
Museum of. Art and Natural History stock....| 1873-76 | 500 &e 6,000; 5&6 |M.&N. Os 1903 
Third District Court-house bonds.............. 187 ad det 398,000! 5&6 |M.&N. 28 Nov. 1, 1890 
Armories and drill-rooms..................0.-. 187 500 &e. 375,880 5 M. & N. Ft og 1830 & 1881 
Liquidation of claims and judgments......... 1875-6 | 500 &e. 276,825 5 M. & N. =s July 1, 1879 
Central Park commission improvement bonds} 187 500 &e. 900,000 6 M.& N 2 Nov. 1, 1879 to’80 
County Court-house stock........ ............. 1862 to’68/ 100 &c.; 1,880,000 6 M. & N. sy 79 to ’92 
do do oR Nie: Chie 00 &e. 600,000 7 M. & N. =5 1884 to’8S 
do do i MC 1872 pew 539,600 | 5&6 |M.&N. Se 1894 to’98 
Soldiers’ bounty fund bonds.................... 1864 /|100&e.) 4,000, 6 M. & N. O83 1883 to ’90 
Soldiers’ subs. and relief red. bonds........... 1864 | 100 &e. 946,700 G6 |M&N. Pines 1880 to’81 
Soldiers’ bounty fund bonds, No. 3............ 1865 | 100 &e. 745,800 7 M. & N. 5a 1895 to’97 
Soldiers’ bounty fund red. bonds, No. 2....... 1865 | 100 &e. 376,600 7 (|M.&N. = 1891 
Riot damages i aa MRS te 864 | 100 &e. 500,000 6 (|M.&N. 3 1879 
indemnity bonds ................ 1864 to’72/ 100 &e. 855,204 6 M. & N. = 1882 
Audetameens Ni hE EES LIM ROT 1868 to’72/ 100 &e 1,719,400 6 M. & N. = 1887 
do oe ee 1873 | 100 &€ 493,200} 6&7 |M.&N. 3 903 
do BRS POET SE RI SRS eae. © 1875 100 &¢ 900,450 6 M. & N. “7 1910 
Repairs to buildings stock..................... 1870 | 100 &¢ 100,000 6 |M. & N. = 1884 to’88 
Consolidated stock, gold, coupon.......... ....|1871 to’72; 500 &e.| 14,702,000 6 g. | Various a 1896 to 1901 
Accumulated debt honds....................... 1869 to’70! 100 &e.| 6,000,000 7 M. & N. 28 1884 to’88 
N. Y. and Westchester Co.improvementbonds| 187 100 &e. 30, 6 (\M.&N. 1891 
Consolidated stock ................0.-s0--e0ce.. 1874 | 100&e.) 1,680,200 7 (|J. & D. 2 1896 
For State sinking fund deficiency.............. 1874 | 100 &c.| 3,119,600 7 M. & N. 3 1879 to’86 
Debt of Westchester towns annexed.......... sons $a. ,100,0 cece cose «RSs © eter 
Caeereee i cn ado i tgeine catilas eee 1878 500 &¢.| 6,900,00 5g. |M. & N.)| mek 1908-1928 

Norfolk » Va.—Registered stock.... ............. a Bs 100 1,027,287 6 J. & J.|Norfolk, Treasurer’s Office. dt to’85 
Coupon bonds ($20,000 due ’94 are 6s J. & J.)| 187074 100 "222,000! 6&8 |M.& S. do do Sept., 1890 
Trust & paving, coup. (pav’g, $189,300, J.&J.) 1872-’73 | 100 415,800 8 A. & O.|Norfolk, Cit. & Peop. Banks/Apl., D9: July,’93 
Coupon bds, water (a mort. on water works. ). 1871 100 ,000 8 M. & N.| New York, Park N. Bank. Ma ay, 1901 

Norwich, Conn. PE WO weccecccceusdacscves 1868 (| 1,000 125,000 7 A. & O.| Thames N.Bk; Bost.,Bk.Rep| Oct. 1, 1893 
a RCN atime -: - eeuaientaictn ag * *xpseeapes 1877 1,000 160,000 5 |A. & O. Norwich. April 1, 1907 
Water loan ($50,000 1890, $250,000, 1898)...|1868 &’7 1,000 200,000; 6&7 iJ. & J. do Jan. 1,’98 & 1900 
ee 1875 1,000 164,000 7 |d. & J. do Jan. 1, 1905 
Sinking fund SORBED AAS EE ARS 1878 1,000 150,000 5 iA. & O. do April 1, 1908 

Paterson, N. J.—School bonds............ .... .| 1858-73 500 130,000 7 J. & D.| City Hall, by Treasurer. | Dec., 1878-1904 
Funded debt bonds.................-....-...... 1862-71 500 ,000 7 id. &D. do do Dee., 1879-1900 
TeeWemnes WOMAS. ...... oc. cece ccccccccccccnce 1869~’71 500 ,000 7 J. & D. do do Dec., 1878-18386 
Sewer bonds ($125,000 are M. & S.).......... . 1869-'77 500 353. 000 7 J. & D. do do 1882-1902 
LEA. , STA NE 1863-’65 500 433,500 7 J. & D. do do Dec., 1878-1900 
Funding bonds, “A”............................ 187 100 &¢ 100,000 6 J. & D. do do June, 1887 
Renewal bonds, SUEY s chatiemiieniih  acsdtinaine adaidasibini’ 1877-72 500 90, 6 Various do do 1901-1904 

Philadelphia—Bonds prior to consolidation . Wir 6,630,021; 5&6 |J. & J.|Phila., Far. & Mech.N.B’k| 1878 to’85 
Bonds for railroad stock subsidy subscript’ us 855 P 1,725,000 6 J. & J. do do 

ee’ -- et WO WIPIED. . .ccoc ccbccccccececces 1855 to’71 6,500,000 6 J. & J. do do 1878 to 1903 
en ee navenenas 1859 to’70 4,853,500 6 |J. & J. do do + 
do for park and Centennial................ L868 to’70 8,701,600 | | 6 J. & J. do do 1878 to 1905 























New York City.—The total debt of New York. 
Jan. 1, 1878, was $148,821,057; the amount of 
sinking funds $31,080,007. The following statement 
shows the details of funded debt, and the amount 
in the city aga fund at the dates named: 





Description m8; “9%, , 18. Oct. 1, °78. 
Funded hwy . $119, 631, 313 sini 140, 133 $119, 167, 415 
Sinking f unds.. 28, 179, 102. 31, 080, 607 30,813,488 
Net debt...... - 91,452,211 40,360,126 $8,353,927 
Temporary debt. 22,371,400 21,329,500 20,939,500 
Revenue bonds.. 6,104, 844 6,051,424 19,727,817 


The population of New York by the U. S. census 
in 1870 was 922,531, against 805,658 in 1860. Since 
Jan, 1, 1861, the valuation, rate of taxation, and 
net funded debt at end of year, have been as fol- | 
lows: Rate tax p. 


Rea Personal $1,000.—, Net 
Year. estate. estate. State. City debt. 
& 

1861. .406,955,665 174,624,306 3.62 16 36 f¢ 20,087,201 

862..399,556,404 172,416,081 3 87 13 45 | 21,695,506 
1863. 202 187,382 191,967,161 4 27 1608 | 26,185,190 | 
1864..410, TTA, 435 223 y 20, 505 5 31 17 23 | 33,769,601 | 
1865..427,360,884 181,423,471 4 96 24 94 @ 35,973/597 | 
1866..47,994,934 257,994,974 3 94 19 06 © 33, 
1867 555,447,062 276. 389. 451 4 67 2203 Eé 32,914, 421 
1868..623, 236,555 285,199,972 6 13 20 17 — 35,983,647 
1369..681, 183.918 281/142,696 272 9 93 & 47°741'840 
1870..742, 103. O75 : 305, 285, 374 270 19 80% 73,373,552 
1871..769.302,250 306,947, 233 4.43 17 90 E 88,369,; 
1872..797,148,665 306,949,422 5 20 33 81 = 95,582,153 
1873..836, 693,330 292.5:'7,643 5 41 19 59 £106,363,471 
1974..881,547.995 272.431.181 6 95 21 05 3115.187,969 
1875..883,643.545 217,300,154 —29 40-— "7 116,773,721 
1876..892,428,165 218 626,178 —-28 00-— | 119,811,310 
1877..895.963,988 206,028,160 —26 50-—~ | 117°741,050 
1:78..900,855,700 197,532,075 —-25 K0— |”... |... 


‘The tax rate for 1877 was placed at $26 50, to 
raise $29,175,940. By an act of 1874 the towns 
of West Farms, Morrisania and Kingsbridge, em- 
bracing about 12,000 acres, were annexed to New 
heen “The report of Comptroller Kellyto August 
, 187%, is given at some length in VY. 25, p. 193. 
Se report of Comptroller in Vol. 27, p. 252. Mayor 
Ely, in his message Jan. 1878, remarked: From an in- 
debtedness of about $18,000,000 on Dec. 31, 1857, at 
the expiration of ten years, namely, Dex ember 31, 
1867, the amount had-increased to $32,914,421 26. 
This covered the period of the war, during two 
years of which, 1863 and 18°4, more than $12,000,099 
was added to the debt. From 1867-8 may be dated 
the accession of the corrupt administration known 
jas “the Ring’’ to fullcontrol. This foe con- 
| tinued in power for nearly five years, un'il 1872, 
' during which period the aggregate debt of the city 
li increased as fol ows : 1862, $35,983,647 ; 1869, $47,- 
731 84); 1870, $73,373,552 : 1871, $88,369,3°6 ; 1872. 

| $95,582, 153. Then followed an almost entire ch ange 
| of administration, and many sincere efforts to econ- 
omize expenditures and diminish the increase of 
‘the public debt. But such efforts were only tu a 
limited degree successfal, as the following table 





3 of itsincrease from 1873 to 1876 will show: 


1873... 0. oe. $106,363,471 | 1875 ...... «» $116,773, 724 
BEEF See vecaets 114,979,969 | 1876 ........ (19,811,310 
The outstanding assessment bonds (payable out 
of local assessments on property benefitted) are 
represented by advances to contractors, advances 
on Boulevard work, and uncollected local assess- 
ments. The new consolidated 5 per cent gold bunds, 
for $6,900,000), were taken Oct., i878, at 105°28  (V 
25, p. 17, 198, 858, 458; V. 26, p. 41; V. 27, p. 228, 252, 


1892, 











Norfolk.—The ‘Trust’? bonds dae April, 


| 





are secured by deed of trust on city pro erty. 
Coupons of Ist series are payable at Citizens’ Bank; 
coupons of 2d series at People’s National Bank. 
Tax rate, $1 60; water tax, 40 cts., (special); total 
rate, 2 per cent. 


Philaddphia.—The to'al funded debt, January 1, 
1878, was $55,722,141; guaranteed debt, $5,999,400 ; 
floating debt, $11,893, 810. Sink: ng funds, $12,333, 367. 
Total disbursements of the city for 1877 were 
$15,785, A158, classified as follows: Judgments, &c., 
$699,162; interest on city loan, $3,761, 4683 interest 
on city warrants, $652,181; sinkins fund<, "$809,245 
warrants of previous years, $3,377,205; amount paid 


on loan warrants, $&32,553; erection of public 
buildings, $280.379; cash for the departments, 
$462,461. On Oct. 1, 1878, the Comptruiler’s books 


sh: wed funded debt $61,101,441; floa'ing debs, 
$8,885,607; cash on hand, $2, 191 648. The following 
table exhibits the assessed valuation and tax rate in 


the city since 1871: 


Real Personal Rate Tax 
Year Estate Estate. per $1,000 
"Spgs $502,415, 863 $3, 698,819 $20 80 
1873 518,224,568 8,930, 700 21 50 
SID a0 take 539,003,602 9. 239,933 22 00 
eos see . 565,849,095 9. 434,87 3 21 50 
aaa 585,408,705 10,004,673 21 50 
Ws sidnal 593,313,532 9,755,000 22 50 
1878. 536,958, bai 21 3 
Se anean 526 539,972 8,039,8 :2 isos 


There is no large amount of city debt maturing in the 
next four years. Assessed valuations of real etate 
for 1879 are: oo 9 fe property, #$431,533,599; 


suburban peepee $31,992,025; farm property, 
$18,034,240. pulation, soot 674,022, againt 
565,529 in 1860. (V. 27, p. 629.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 2h 
DESCRIPTION. Date of | Sizeor Amount - = ieee, Bin 
: Bonds. par joutstanding.| pa, When Where —— and by ue. 
| For explanations see notes on first page of tables. Value. * | Pay’ble Whom. 
Philadelphia (Continued)— 
§ Bonds for war and bounty purposes........-.- 1862 to’65; $.... ($11,650,000 | 6 J. & J.|/Phila., Farm.& Mech. N.B’k ; 1878 to 1905 
i do municipal, school, sewer, &c..........- 1860 to’7 _... | 15,509,750! 6 |J. & J. do do . 
Guaranteed debt, gas loans...... pavvagreseenen itme ben 5,599,400 6 J. & J. do do 1883 to 1905 
: Peoria, Ilis. —School EE GSR ee tae dle 94500 7 Various|N. Y., Amer. Exch. Nat. Bk.) 1878 to 1890 
f Water loan ($50,000 each year)..............-. iets siled 100,000 10 M. & N. do do cm | 15, 1879 &’81 
En atedecousbeusvesssevecvessesscsenin see see 195,000 | 7 J. & D. do do une 1, 1888 
q og Ct a aaa aie tied <3 155,000 |7,6¢.&7g' Various do do 1889-1891 
i Bounty loan (921,000 each year).......-...--- sae seed a 42,000 oO |M. & 8. City Treasury. Mch 1, 1882 & ’83 
Peoria & Rock Island Railroad................ eee ‘cad 100,000 7 J. & J. New York. July 1, 1888 
Pittsburg bh Water exten. loan (coup. or reg.).../1868 to’74| .... | 4,413,400 7 A. & O.| Philadelphia 1893 to ’98 
Funded debt and other municipal bonds. . .. -. 1845 to’72, .... | 2,241,000; 6&7 |Various; Pittsburg, Phila. & N. Y. 1877 to 1912 
Compromise railroad bonds (coup. and reg.).. 1863 .... | 2,179,469! 4&5 |J. & J.|New York, B’k of America. 1913 
impr. Penn .av., &c. (local assessment).|1871t0’73, .... | 5,028,800 7 Various Philadelphia. 1883 to ’85 
Portiand, Me.—Loan to Atl. & St. Lawrence RR. ’68,’69,’70; 1,000 | 87, 6 M. & N.! Boston, Blackstone N. B’k. |Nov., 1886,’87,’88 
Loan to Portland & Rochester Railroad...... 1867 to’69/ 500 &e. | f 6 dé. & dé. do do uly, 1887 
do do eae: 1872 Nea 450,000 oa ary do do July 1, 1897 
do Portland & Ggtentiang hicues yiindiiinmaalale 1872 eee | 1,850,000 M. & 8. do do Sept. 1, 190 
’ i ion eck eenk bees sdeescacesal 1852-75 | 500 &e.' 1,815,900; 5 &6 im’nthly} Boston and Portland. 77 to’ 
i EEE LTE CE 1867 1,000 | 405,000 6 J. & D. do une 1, 1877 &’87 
‘ Providence, R.I.—Bonds fer public improvem’ts 1855 |1000&c. 600,000 6 M. & §. Providence. Sept., 1885 
' Recruiting and bounty be Ste. ivoynswenien 1863 |1000&c.. 300,000 5 J. & JA do Jan., 1893 
; Water loan ee & d, tet and reg...... 1872 (|1000&c 2,000,000 |5 &6¢2. |J. & J.|Boston, Prov. and London. Jan., 1900 
do Se es 1874 |1000&c 2,000,000 5 g. J. & J.\N. Y., N. City Bank, & Prov. Jan., 1900 
do : — PR ae 1876 (|1000&c 1,500,000 5 g.\J. & J. do do July 1, 1906 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 £100 | 1,397,250 5 g. |J. & J.|London, Morton, Rose &Co| July 1, ¥895 
Prov. & Springfield RR. bonds, guaranteed. . 187 1,000 | 500,000 7 J.& J. Providence. 1892 
Brook Street District notes.................... 1877 yo" | 700,000 5 M. «& S. Treasury. Sept. 1, 1880-84 
Rochester, N.Y.—To Genesee Valley Railroad . Pati 1,000 | 168,000 7 J. & J.\N. Y., Metropolitan N. Bk.| 1879 ‘to 1903 
To Roch. & State L. and R. N. & P. Railroads. ies 1000&e. | 750,000 7 \F. & A.| New York and Rochester. 1893 
For various city improvements. ............... ARS. Various | 961,686 6&7 (Various do do 1878 to 1902 
Water works loan, coupon and registered..... RE. 1000&¢.| 3,182,000 7 J. & J.! N. Y., Union Trust Co. Jan. 1, 1903 
i. 60nd ibnevers$orcessescessevoovcces 1875 meh 410, called Aap do do 1905 
Rockland, Me.—City bonds ...................... ..-- |100 &e. 193,950; 5&6 |Semi-an City Treasury. 1879 to 1897 
Railroad loan ($20,000 payable yearly)...... 1369 | 100 &e. 400,000 | 6 J. & J.'Boston, First National Bk.; 1880 to 1899 
do indsp eh odkehosteutesseestuecnetoncel 1871 | 100 &e. 150,000 | 6 F & A. do do 1891 
Fe aap aed Sa RN | 1872 |100&e.| 205,000! 6 |M.& S. do do 1892 
&l. Joseph, Mo.—Bonds to 8t. Jo. & Den City RR.| 1860 69. 500 | 431,500} 6&7 |Various\N. Y., Nat. B’k Commerce. 1880 to’89 
Bonds to Missouri Valley Railroad..........-.. 1869 500 | 150,000 7 M. & N. do do Nov., 1889 
Bonds for various purposes......-. Me Ie ...-|1858 to 69| 100 &e. 299,400 | 10& 6 |Various St. Joseph and New York. 1878 to’89 
PD occscbe ache not séne coosccoeccorse 1871 500 | 500,000 10 iJ. & J.\N. Y., Nat. B’k Commerce. 1891 
&t. Louis—Renewal and floating debt bonds. .../1846 to’7 71/¥ arious’ 1,922,000 6 Various |N. Y., Nat. Bank Republic 1879 to’91 
Real estate, buildings and general purposes../ 1840 to’68! Various | | 1,223,000 6 Various do do 1879 to 1906 
Street improvement bonds.... .... ........... 1851 to ’66) Various | 166,000 6 Various do do 1879 to’86 
Water work bonds (old).................-... --|1856 to’58) Various | 336,000: 6 Various do do | 1880 to’83 
Tower Grove Park bonds (gold)............ aad 1868 1, , 6¢. |F. & A. do do Aug., 1898. 
Bitte en dn ektbenmersancowe ...-|1855 to’69| 1,000 885,000 6 Various do do 1878 to’89 
Harbor and wharf bonds............ sadeeenul 1852 to’68|Various; 1,143,000 6 Various do do 1879 to’88 
New water work bonds (gold)........ ‘eniomenal aes | _m 70; 1,000 3,950,000 6 g. iJ. & D.| New York and St. Louis. |June, 1887, to ’90 
do do ae “aioe 1872 | 1,000; 1,250,000 6 g. |A. & O.\N. Y., Nat. B’k Commerce. April 1, 1892 
Renewal and sewer bonds (gold)........ swan 1871 to’73 1,000 681,000 6 g. | Various do do 891 to’94 
Renewal purposes, gold or py ae dail 1873 1,000 1,074,000 6 g.|M.&N.| New York or London. Nov. 1, 1893 
Renewal, &c., bonds, gold, $ and &............ 1875 1,000 707, 6g. \M.& N. do do May 1, 1895 
Renewal, &c., bonds, » gold or nesting, coupon. 1874 1,000 | 2,072,000 | 6g.\J. & J. do do July 1, 1894 
Bridgeapproach bonds (gold)............ eisai 1872 500 461,000 | 6g. |J. & D.|\N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
St. Louis County bonds assumed— 
Renewal bonds, coupon...............--... 1867 to’71; 1,000 300,000 |} 7 J. & J.\N .\N. , Nat. Bk. Commerce.| 1879 to 1881 
Bonds to railroads, coupon.......... eee eae 1853 (0°55 1,000 | 1,180,000 | 6g. \J. & J. ba do 1879 to 1880 
Ec cnvcéccesecsivcarvosdednch 1867 | 1,000 00, 7 \J.&J.| do do July 1, 1887 
ST Pi Envbrbinveoeessswoccspeesesesessesds oe 1,000 500,000 7 M. & 8.) do do Sept. 1, 1888 
General purposes, gold................-....-- 1872 1,000 600,000 6g. |J. & D.! do do une, 
on en cr adnasiontane dooce 1873 to’76} 1,000 550,000 6g. iJ. & J.| do de 1893 to 1896 
Park bonds, coupon, gold....-......... oda 1875 ,000 ,300,00 6g. |A. & O. do do April 1, 1905 
County bonds.............2..--ccecc-coeseeees 1875 ' 1,000 500,000 6g. |\M.& N. do do May 1,1 
St. Paul, Minn.—Revenue bonds.........-... .-| Various. | Various 504,815| 12&7iM. & N.) N. Y., Kountze Brothers. 1878 to’90 
SiR, |... 0s ccetesesboessos as Various. | Various 59,210 7 M. & N. do do 1878 to’86 
eee .... |Various 263,125 ~ Various do do 1889, ’90, ’96 
Lake Superior & Mississippi Railroad........ 1868 | 500 &c. 200,000 6 J. & D. do do 1888 & ’98 
St. Paul & Chicago Railroad.................... 1870 1,000 100,000 6 J. & D. do do 1900 
Public Park (Como.).........--............. ver 1873 1,000 100,000 7 oma do do 1903 
Local improvement.............-... pewercncsess 1873 1,000 100,000 7 J. & J. do do 1898 
Salem, Mass. “ows PeKsenteesonche socesededess ea 100 &e 112,000; 5&6 jJ. & J. City Treasury. 1879 ~- 1889 
City ‘debt SES SE ER, a ES ne, Ue ee acl Seoala 100 &c. 300,000 6 J. & J.| Boston, Merchants’ Bank. Jan. 1, 1891 
— LOAD. .....-------eeeeeee- oe. se ecnces eee rome 1,000 500,000 6 A. & O. do do Apl. L 1883-1898 
sien aad imiobenndidbiersae iis 1877 1,000 398,500 5 J. & J. do do July 1 , 1904 
San atin Bonds of 1858, coupon (gold)... 1858 500 &c. 542,000 6g. iJ. & J.!° San Francisco. Jan. 1, 1888 
Ju ent bonds, coupon (go Phenomena 1863 to’64) 500 &e. 435,500 7 g.iA. & O. do Oct. 1, 1883 
Central Pacific Railroad, de (gold) aden 1864 | 500 &e. 377,000 72.13. & J. do July 1, 1894 
Western Pacific Railroad, de do ...... 1865 500 &c. 250,000 7g. i\M.&N. | de May 1, 1895 
School bonds, do kena 1866 to ’67)| 500 &c. 197,000 7g. jA. & O.| do April 1, 1881 
Judgment bonds, fo ae iwkdte 1867 | 500 &e. 246,000 | 7g. \A. & O.| do Oct. 1, 7 
School] bonds............ téteastiveebicitnaencanl ade Lil 500 &e. 385,000 7 g.\J. & D.! do June 1, 1882 to ’90 
School bonds........-.......---. _eerrsenncoconcen 500 &e. 200,000 6g.\3 & J.! do July 1, 1894 
Park improvement bonds........ PRO OEM: 1872 10°75 500 &e. 475,000 6g. \J. & J. do 1897 & 1904 
PE ote +660 cses sonssenssesersonssie 1871 to’73) 500 &c.} 210,000 6g. |\M.& N., | do Noy. 1, 1891 
Sa 
Peoria, Ii —Total debt, $636,500; tax valuation, | lease of said road to Erie Railway Company after; port toApril, 1878: The liabilities appear as follows: 
1876, $14,574,106. paying the interest out of said receipts. Real prop- The bonded debt at the close of fiscal year (April 9, 
erty assessed, $48.000,000; personal, $2,000,000. | 1878), was $15,996,000; the bended debt of the late 
Pittsburgh.—Cash valuation in 1876: Real! Rate of tax, 1877, $2 per $109. county, assumed. by the city. $6,659,000. Other 
property, "$377,061, 763; pereonal, only $2,570,404, | liabilities—claim of St. Louis Gaslight Co. for 


according to Comptroller's report; “‘Occupation,”’ | Rockland, Me.—Total city debt at date of lest | furnished, with interest, $685,000. The sinking 
15,273,030. Sinking funds, $473,277. Tax rate, | report was *193,950, and §755 600 for Br ond of Re. fund is as follows: Assets of this fund at com- 
877, 2 mille. Population about 140,000. Interest sources, $61,917. mencement of the present fiscal year, 
defaulted April, 1877. (V. 24, p. 519, 591; V. 26, p. ' The ——e —_—s a year will beabout 
ee See St. it Mo. 0. Assessed wl hte nM 1 in ‘old. limits, $159, 354,840; in eee Henin, $14,416,” 
- against 8, 93% in 1860 ss8es8sed Va uatic no property, 400; total taxable valuation in city, $1 173, 71,240. 
Portland, Me—The sinking fund March 31. 1878, | $11,000,000; rate of tax, “23 mills. (V. 23, p. 135, 175; Tax rate for city purposes in old limits, eh 75; in 


was $277,061. The city is protected by mortgages | Vy, 95 ( ; ; 
on Atlan. & St. Lawrence, Portland & Roches- V. 25, p. 498.) | new limits, $) 50. (V. 25, p. 202; V. 26, p. 290, 359, 


a. , | 436; V. 27, p. 229.) 

a _ Farge 3 Ss _Ogdeus rf oy ae St. Louis.—Population by the U. 8, census in 1870 
reonal, $11,825,645. Tax rate, $25 per $1, O99, | Was 310,864, against 160,773 in 1860. The city and 
epuiation in 1870, 31,413, against 26, aht in 1860, | County were merged by Jaw in 1877 and city as- : 





* 


St. Paul, Minn.—Population in 1870 was 20,030; 








. " al was 1875, by State census, 33,237. Assessed valuation 
54 sumed the county bonds. In the last fiscal year, 12 
> 2 | of taxable property, 1878, $23. 061.000, or about one- 
the songusnes wane: | ae of the estimated actual value, Tax rate 13 
“ Providence, R.I.—The principal debt of Providence April 1 ga ae eae ae Te | mills per $1. 
bas been created sivce 1872 for water works, sewer- pees sn aad ~— aE bake note | 
age aud new City Hail. She floating debt at close of Municipal revenue collections............ 2,611,609 Salem, Mass.—The sinking fund amounts to 
fiscal year Sept. 30, 1878, was $2,793,300, including | Special collections................ .. -..., 822,416 | $173,063, and the bonds are v lued at par; “- 146,- 
above Brook Street notes and $90. 060 High School | Proceeds of an: icipation notes. .. ...... 725,000] 000 of debt coupon; balance registered; tal, 
——v4 Lin mony TITTY ae peoverty ja _ Proceeds of renewal bonds......... ..... 351,000 $1,452,67r. Population, 1875, 135, 958. ‘Tax at Hy 
Rate of tux, $14 50 per $1,000. The sinking fund ——zeo $25,810,600. 
for bonds due in by Bg I ree Sante e a ve . og 
1893. $191,060; °95, 2%. Popu , t San Francisco.—Population by the . census 
tion by U. 8. census, ’70, 68,901; by State census, °75, ee an mei April li, 1878... > CR Pen ett of 1870 was 149,482, against 56,802 in 1860. Real 
100,800. The iaws of Rhode Island now limit the : estate for the fiscal year ending June 30, 1878, is 
debis of towns to 3 per cent of their assessed valua- $5.8 859,996 acenneed + ee i: spemane peepetsy at $70, 6 
hcwnonnemed & out ,000, mortgages are now 
Balance io treasury Apri! 10, 1873........ $651,431 | omitted from aneenmnens. Binking funds raised 





Rochester.—The bonds of Genesee Val. RR. loan. annually amount to $263.500. Tax rate in 1577-8 is 
$168,000, are provided for by net receipts from a| The Comptroller gives the following in his re-| $1 60 per $100, for city and County purposes, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. re ae oe abana aah | Principal—When 
Bonds. par ,outstanding.| Rate When | Where Payable, and by ue. 
¥or explanations see notes on first page of tables. Value. Pay’ble Whom. 
San Francisco—( Continued )j— 
House of Correction bonds................--+- 1874 |$500&ce. 7g. \J. & J. San Francisco. July 1, 1894 
City Hall construction. ........................ 1875 to’76| 500 &e. 6 g. ‘ies do 1899 
Widening Dupont St. (Act March 4, 1876).... 1876 Rene 7g. \J. & J. do 1896 
Savannah, Ga.—Construction of water works... 1853 500 7 F. & A.| New York and Savannah. Feb., 1878 
Improvement of Savannah River............ 1853 500 7 M. & N. do do Nov., 1883 
Savannah, Albany & Gulf Railroad............ 1853 | 500 &e. 7 WW. &D. do do Dec., 1888 
Funding coupons and other purposes. ......... 1866 100 &e. 7 J. & J. do do Feb., 1886 
Redemption of bonds........................-- 1869 1,000 7 M. & N. do do Nov., 1879 
do lagen Pie Raa OR aN ar Rg it 1870 500 7 J. & J. do do June, 1890 
Bonds for city improvements. ................- 1870 1,000 7 M. & N. do do Nov., 
Harbor, &c., improvements. .................-- 1872 1,000 7 J. & J. do do Jan. 1 1902 
For floating indebtedness. ..................... 1873 500 &c. 7 J. & J. do July 1, 1 
Somerville, Mass.—City debt.............-.2+---- owas Large. 7 A. & O./Boston, Nat. Security Bank) Oct. 1, 1878-’79 
DT int ce ening mhdhonhs onie aching bub waeaen .--- |Various. 644 |A. & O. 0 do April, 1879 to ’84 
aprons SR iE lhe taal ns ea aang pki Large 642 J. & J. do do July 1, 1880t0’84 
a Oe ey snp RES em Various 6 Various do do Oct.’81-4,July,’85 
RRR ech ia RANE Seco SRR, See hehe Large 51g | Various do do July, ’84, Apl.,’95 
ER ER REN eT mene Se eR 1000&c +) Various do do Apl., ’95, July, 
Park & wat’r ($170,000 A.&O.; $155,000 J.&J.) Large 615 /|Various do do 84 
ti eh ee eR ea ee al ‘dhe Large. 519, 6,612) Various do do 1880 to 1906 
Springfield, Mass.—City notes.............-.--.. dies Large. 512,6 /|Variou City Treasury. 1879 to 1884 
it cnacnenn iktheikeddbbeaganenses ins ans oefe 1,000 6 Various| Boston, First National B’k. 1878-1890 
Water loan ($200,000 are 6 per cents) .....-.. wells 1,000 6&7 jA. & O. ty) do Apl. 1,’94, to 1905 
i hiciaiedpednbhetsntsssnne edie eee alee 1,000 7 A. & O. do do Apl. 1, 1879-1893 
I a6 ution thdenhntinndsonanes batciens mabe Large 6 Various City Treasury. 1879 to 1881 
Toledo, O.—Gen’! fund and deficiency bonds, cp.} ’70,’71,’76) ... 8 A. & O.| N. Y., Imp. & Trad. N. Bk. 1878 to’88 
Toledo & Woodville Railroad, coupon......... 1870 ine 73 iM. &N. do do Ma 
Various City purposes, coupon................ 1859-65 onin 6 F.& A do do 1878 to’84 
do do oe aa ae al ial 1859-’74 nian 8 Various do do 1878 to’s9 
do do ME.” aihiha nds Uhiaa is anid 1869 & ’76]__..... 7 Various do do 1 ’86 
I cnn ncinenbeiddsndddaammiendhanmene 1873 & °74)_ .... 8 Various do do June,’93& Sep.,’94 
Short bonds, chargeable on special assessm’ts} 1874-’77 save 7&8 |Various do do 1 "82 
orcester, Mass.—City debt, coup. and regist’d. pil Large. 5&6 IJ. & D. City Treasury. 1879-1884 
ee FE sais Large. 7 A. & O. do Apl. 1, 1879 
do do (5 pieces, $100,000 each) ies Ring) 6 J. & J. do Jan. 1, 1881 
do ($248,000 reg., $552,000 coupon). pis 500 &e. 6 A. & 0./C. Treas.& Bost. Mehts.’ Bk. rod ne 1, 1892 
do reg. ($160,000 J.&J., $100,000 A.&O.) eden 500 &c. 5 Various City Treasury. 1887, ’88 & 1905 
Sewer loan ($92,000 are J.& D., balance J.&J.) none Various. 6 Various do 1879 to1881 
Water loan ($315,900 reg., $84,000 coup.).... iat 500 &e. 5&6 {Various do 1879 to 1906 
































Savannah, Ga.—Default was made on interest Somerville, Mass.—Total debt, $1,771,854; sinking Toledo—Total debt, Jan., 1878, was $3,778,849. Of 
Nov. 1, 1876, in consequence of yellow fever and | fund, $45,131; tax valuation, 1876, $26,573,400. Ex-j| this the debt payabie by special assessments was 
non-collection of taxes. The compromise now in | cept $140,000 5s in $1,090 pieces, al: bouds are in | $723,300, and the certificates of indebtedness, $102, - 
progress is given in V. 26, p. 625, by which new | $2,000 to $50,000 pieces. 200. Taxable valuation of property, 1877, $19,538,720; 
5 per cent bonds are to be exchanged for the face tax rate, $3 19 per $100. 
of old bonds; and for interest up to Feb. 1, 1879, 58 
per cent of the face value in similar bonds. Springfield, Mass.—Total debt, $1,946,611 ; cash Worcester, Mass.—Total debt, $2,407,100—reg., 
Assessed value of real estate, $14,000,000; per- | assets, $303,989. The railroad debt falls due $20,900 | $1,663,800; coup., $743,300. Cash assets, $150,159, 
sonalty, $4,200,000; tax rate, 14% per cent. Popu- each year. No registered bonds. Tax valuation, j|inclauding $44,352 sinking fund. Population, 
lation in 1870, 28,235, against 22,292 in 1860. (V. | 1870, $25,514,050; 1876, $35,109,456; 1877, $30,697,776. | 49,317 in 1875. ‘I'ax valuation, 1870, #34,018,450 ; 
26, p. 18, 626; V. 27, p. 122, 173, 563.) Rate, 1°32. Population in 1875, 31,053. 1878, $41,969,748; tax rate, 1°54. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered iu these Tabtes. 













































































SCP | NTERES 7 Bonds—Princi- 
ne SE “Miles | —~ a Size, or!) 4 mount : coum Se eR pal, When Due. 
For explanation of column headings, Xc., see notes| of | | Par ‘Outetanding Rate per| When |When Payable, and by| Stocks—Last 
on first page of tables. | Road.) Bonds | | Value. | . =| Cent. |Payable Whom. ividend. 
Alabama Centrai—(Selma & Merid. )—Ist mort | 81 | BO7E « Bivce $1,600,000 8 OE Rk aS eee ED. wn June, 1901 
Ala.é Gt.South’n. —Receiver’s certitic.of Ala.&Chatt| .... | coos | nese bn yo (tee STEED) abe oe or he i ge ee Ps 
lstmortgage, new, (for $1,750,000)............-.- 296 | 1878 1,000 335, 6 g.\3. & J.|N.Y.,Farmers’ L. & T.Co} Jan. 1, 1908 
Albany & Susquehanna—Stock A * aE re ae ere 100 3,500, 000 | 3g J. & J.\N. Y.,B’k of Commerce.| Jan. 1, 1879 
PIED. cocenibbadevccdonactocsoccescesevcrde> 142 | 1863 | 1,000 1,000,000 | 7 «J. & J.N.Y.,Del. & Hud.Can.Co}| July, 1888 
Albany City loan (sinking fund, 1 per ct. y early) | 142 | 1865 | 1.000 933,000 6 M. & N. “do do Nov., 1895 
ne  usatsebencuaeneby 142 | 1865 | 1,000 2,000,000 7 A. & O. do do Oct., 1885 
3d mortgage, sinking fund.....................-... 142 | 1869 | 500 &e. 253,000 7 M. & N. do do ay, 1881 
Consol, mort. (guar. D. & H.) coup., may be reg 142 | 1876 1,000 1.595,000 7 A. & O. do do April 1, 1906 
Alleghany to ns cnellbeocevushets Bee | cess 50 2 ,166,500 Kee a, eee ee ORE RST 
neral mortgage (Riv. Div.)................- .--- 132 | 1866 | 1,000 4,000,000 7°30 \J. & J.|N. Y., Winslow, L. &Co.| March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.) 110 | 1870 pre 3,200,000 5 Jan’ary| Harrisburg, Treasury. |$1 y’rly. 
ist mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 1,000 | 10,000,000 | 7 or 6 g.;|A. & O.|Philadelphia or London April 1, 1910 
Funding income bonds, with trattic guarantee 262 | 1874 | 100 &e.| 6,220,400 7 A. & O. Pittsburgh. Oct. 1, 1894 
Atchison & Nebraska—1st Se ee 149 | 1878 | 100 &¢.! 1,125,000 7 M. & S&S. Boston, at Office. Mar. 1, 1908 
Alchison, Topeka & Santa Fe—ist mort., gold....... 470 | 1869 | 500 &e.| 7,041,000 7g.iJ. & J. Boston. July, 1899 
Land grant mort., gold, (2,259,186 acres unsold).| .... | 1870 | 500 &¢.| 3,366, 72. |A. & O. do Oct. 1, 1900 
Consol, bonds, gold. BES, ERNE HRD FFF VAR eon Smon 3,389,000 7 g. |A. & O. do 1903 
eek Sie ee ee a ae 466,411 7 s. @& & do 1879 & ’82 
Land income bonds, 5 to 10 years.... .... .....-.. .-- | 1878 | 500 &e. 480,000 8 J. & J. do Jan. 1, 1883-88 
Pottawattomie bonds (contingent).............--- wa we ees 425,000 7 M. & N. do Nov. 1, 1879 
Wichita & Soutiwest. (leased) 1st M., gold, guar..| 2742) 1872 | 1,000 412,000 7¢.\J. & J. do July 1, 1902 
Kans. City Top. & West., (leased,) Ist M., gold.. 65 | 1875 | 1,000 RS 4,000 Te id. & JZ. do July 1, 1905 
Pueblo & Ark. Valley, (leased, ) lst M.. sold “seuy's 148 | ... 1,000 1,7 719" ‘000 7@ \J. & J. do 905 
Pleasant Hill & De Soto (leased), lst M., gold.... 44 | 1877 500 120,000 7g. |A. & O. do 1207 
Florence Eldcrado & W. (leased), 1st mort., gold. 31 | 1877. 1,000 310,000 7g. \|A. & O. do 1907 
New Mexico & So. Pacific, lst mortgage, gold . oa Sa fhe 7 g. nt Se do 1908 
Atlanta & Charlotte.—New pref. mort..............- 26512; 1877 | 1,000 500,000 7 A. & O. New York, Office. April 1, 1897 
EI A SER EI ee 26519)- .... 1,000 4,250,000 7 J. & J. do Jan. 1, 190 
Atlanta & West Poinit—Stoecn.................-..--.--- S87 a 100 1,232,200 4 iJ. & J.|Atlanta, Ga., atTreas’y.| Aug. 1, 1878 
Atlantic & Great Western—Stock (total $40, 000,000) | 567 . 100 | 24,795,298 baie | Me, CO eRe SiG. ae See tats Ca 
ican eaten dimasdisdedecses bebe 567 | ... 100 | 9,876,250 Cea err, ae eee pee Oo 
Old 1st mortgage bonds, Ohio Division........... Fin A --- | 2,416,300 7 A. & O.|New York and London.| Oct. 1, 1876 
1st general mortgage ($18, IE cinder cetinnelee 460 ; 1871 | 500 &¢.; 15,165,200 76. id. & Z. do do Jan., 1902 
2 do do (p12, SER 460 | 1871 | 500 &¢ | 11, 939,680 7g. iM. & 8. do do Sept., 1902 
3a = s do do (829,000,000) .... 20. cc0cee- 460 | 1871 | 500 &c.) 28,783,000 | 7g. iM. &N.} do do Nov., 1902 
manne) lines rental ae bonds (Cl. & eK ERO SE ER os 1872 ; 1,000 5 355,000 7¢.'J. & J.| do do Jan., 1902 
do ,P. V.and 8. & A.)......| ---. | 1873 | 1,000 3,568,000 7 g. J. & J. London, Co.’s Office. Jan., 1903 
Western Extension certificates (Cl. Col., Cin, & I. | ---- | 1873 | 500 | 2,060,000 | 8 iJ. & J.) do do July 1, 1876 
do oO do DON acGs § <dks ie ions | 7 OO, aS ECAR es ce a Ore 
Atlantic & uitComenee (ee a ee Nice | S501 .... 100 | $3,693,200 POR See Pa iid a , See MCN a 
SSS eae ae errs Fe ee "782,976 | . ee SRE MRRP I 
Consolidated lst mortgage.... ............-...---- | 286 | 1867 | 500 Sear 1,666,000 | ae ee > es, erat July, 1897 
Say. Albany & Gulf RR. mortgage bonds.......-.. aes Tae ee 300,000 7 | .... IN. Y., Perkins, i. ste 1879 
Southern posrgia ts Flor ida, lst mortgage........ | 58 | 1868 pala 464,000 7 M. & N. ‘do Nov. 1, 1888 
do do 2d mortgage........ | 88 | 1869 | 200,000 7 |M.&N. do - May 1, 1889 
Atlantic, Miss. d& Ohio—Stock, (com’n, pret. & guar. | | 428 | | 6,921,900 eee Sea) * ne ee a a. Ma Poe pS 
1st mort. consolidated, gold (for $15,000, eee 428 | 1871 | | 5,470,000 | 7g. A. & O.\N. Y., First Nat. Bank.| Oct. 1, 1901 
2d mort. to the State (no inter est till 1880)....... 428 | 1871 | re oseae tT" gelpg (Ose 0) eee eae ee Rl lee 
Norfolk & Petersburg—-lst mortgage........ vaitecs 81 | 1857 | 500 &e. 306,000 8 J. & J.\N. Y., Perkins, L. & P.| Jan. 1, 1877 
0 do et eens 81 | 1857 | 500 && 157,000 7 jJ. & J. do do Jan. 1, 1877 
do do 2d Be aS eae 81 1868 1,000 458,000 8 J. &d. do do July 1, 1893 
South Side—1st pref. consol. M., guar. Petersb’rg| 133 | 1866 | 1,000 | 684,000 8 i we 2. do do Jan. 1, ’84-’90 
do od do do do 133 1866 | 200 &e.| 621,000 G | ae “ee a do do Jan. a, ’84-"90 
_ do 3d do do dio 133 | 1866 | 200 &e., 452,500 6 jJ. & J. do do Jan. ’°86-"90 
Virginia & Tennessee—Enlarged mortgage. ....... 214) 1854 | 1,000 | 490,000 6 iJ. & J. do do July .% 1884 
do do Atha mOrigage. .......s-cecs 214 | 1865 1,000 | 969,000 s J. & J. do do Mech. 1, 1900 
do do Registered certiticates . .--- |Var’us| Various | 84,190 8 Se Se 2 Lynchburg Office. Jan 7 1875 
do do Interest funding bouds....| .... | 1869 | 100 &e.' 226,900 8 J. & J.\N. Y., Perkins, L. & P.| July 1, 1880 
Atlantic & St. Lawrence—Stock, currency.......... 150 | .... 100 | 28,600 3 6 6UIF. & A. Portland. Aug., 1878 
I i ee © cee £100} 5,154,680 3 ¢. M. & 8.|London, Gr. Trunk Rw.! Meh. 15, 1878 
Portland city bonds, ist mort., sinking fund..... | 150 | 1868 | 1,000 | "787,000 6 (|M.&N. Portland. May 2, 1886 
2d mortgage, sterling, inns dabmnsuatnie 150 | 1864 £100 {| 1,500,000 62 A. & O.| London, Gr. Trunk Rw.| Oct 1, 1884 
d do do Re ay ek ae 150 | 1871 £100 | 713,000 6 ¢. iM. & N. do do Oct. 1, 1891 
Augusta & Savannah—Stock............-...--..-.-- oR peat 100 , 1,022,900 31g |J. & D. Savannah. Dec., 1878 
Bald Eagle Valley—1st mort., s. f.(35,000 per year. 51 | 1861 | 100 &e.) 336,900 6 J. & J.|Phila.,Farm. &M. Bank] July 1, 1881 
2d mortzage ($5,000 per year) cpintrnaindibeces ts 51 | 1864; 1,000 | 100,000 7 a. & d. do do July 1, 1884 
Bultimore @ Ohio—Stock..............22--ccecceceeee 505 | .... 100 | 14,216,800 4s. |[M.& N. Baltimore Office. Novy. 25, 1878 
ihe. dinedchi nacneebenncobediennnite ai 100 {| 4,599,578 3 ‘J. & J.|Balt., Merchants’ Bank.| July 1, 1878 
i icickne Epkeshsersehssubesesiese 30 100 | 1,650,000 5 |A. & O. Baltimore Office. Oct. 16, 1878 
Th iinneegsewecees veeceestoupuonesonaeetéesl , owes 1850 PENCE 579,500 6 ‘J. & J.\Balt., Merchants’ Bank. 1880 
tT ivbtnsshadeeneecentoocesetvatenseso= $ee- .. | 1853 1,710,000 6 \A.&O.| Baltimore Office. 1885 
do 1870 ysterling, £800,000, sink. fund ....... -- | 1870 3146,956 6 IM. & §. ndon. 1895 
Baltimore loan. 1855-90, sink. fund .............. -- | 1855 iat 3,041,579 6 g. J. & J. Baltimore Office. 1890 
Debentures, RENE RES ER TR ae ..-. 1874-5} £200 2,074,000 6g. J. & J.|\London, Naylor & Co.|Jan. 1, ’80& 81 
sterling mortgage, sinking fund..................- | 411 1872 £100 8,857,352 6 g. |M. & 8. London. Mch. 4. as 
sterling mortgage, sinking fund................. | 421 | 1874 £200 9,346,500 6 g. Mi & N.| London, Speyer Bros. 1910 
Purchase of Connelisv. RR (payable $40,000 y ly NN -esoe | Bee Ryne §80,000 6 a Baltimore. 1879-1900 
Loan., ster., (s. f. £7,500) lien on Chic. line bonds | 263 _ 1877 £200 8,000,000 | o x & D. |Lon. ..J. 8. Morgan & Co.| June 1, 1927 
} 
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Alabama Centrl.—In default since January, 1872. ; 26, p. 367, 468, 469, 522, 


574; V. 27, p. 15, 40, 227, ' Conrt, and new sheets of coupons are issued to the 


j 
{ 
Negotiations pending for a new adjustment, anda | 230, 303, 3:2, 407, 434, 513.) holders. Interest on the divisional bonds is 
connection with Meridisn complet.d Nov., 1878. paid two or three months aft«r it falls due, 
(¥V. 27, p. 40, 5.6.) | Atianta & Crarlotte.—The Atlanta & Richmond! 4 final deeree of sale under the consolidated 
| Air- =, was sold in foreclosure December, 1876. mortgage is expected in January, 18:9. A scheme 
Alabama & Gr «t Southern.—Alavama & Chatta- | (V- . 378, 575; V. 24, p. 180, 203, 369.) 


| of re-organization approved by the consolidated 

mortgage bondholders (mostly in London) will 

probably be carried out. (V. 25, p. 261, 532; V. 26, 

er ~42, 444, 522; V. 27, p. 40, 67, 251, 279, 434, 
1.) 


nooga reorginiz-d. Aboit $450,000 of the receiv- 
er’s certificates are disputed. (V. ~ p. 40, 185; 
V. 26, p. 17, 29, 84, 264; V. 27, p. 67, 85, 121.) 


Albany & Susyuehanna.—This road was leased for 
150 years from 1570 to Delaware & Hud-on Canal 
Co., at 7 per cent per annum, on st tock a? bonds. 
Important change in terms made in 1876. Consol. 


Atlanta & West Point.—Gross earnings, in 1877-3 
$321,140, in 1876-7, $311,158; net earaings in 1877-8, 
$145,435, in 1556-7, $106,949. There are $83,000 
bonds outstanding. (V. 25, p. 137; Y. 27, p. Atlantic & St. Lawrence.—Leased for 909 years 
from July, 1853, to Grand Trank Railway of 
Canada, Annnal rent, 6 per cent on bonds and 
stock. vetes to issue :tock to pay bond: due 1378. 


Atlantic & Great Western.—This road was leased 


mortgage is for $10,000,0 0, of which $3,450,000 ia | 1 the Erie for 99 years from May 1, 1874, but 








the lease was contested. Shortly after (in| (V. 27 147.) 
to retire old bonds, and balance for a part of old | 3, ly, 1874) default was made on its Bay Pro- | - 
stock and to lessee for improvements, which up to | ceedings looking to re-organization are in progress, | Augusta & Savannah.—Le.sed to Central of Geor- 
April, 1876, were $1,978,672. .*u 22, p. 399, 495; V. | and a considerable amount of securities has been | £i@ for $73,000 per annum; has surpius fund of 
23, p. 101, 427; V. 25, p. 625; V. 27, p. 602.) about $50,000. 


deposited by holders with the London Committee. 
| There has been litigation as to postponing the pay- 

ment of the old Ohio Division bonds. In Jan., 

1878, £4 per bond was paid on the coupons of Jan. 


Alleghany Valley.—This road was embarrassed in 
74, and compromised with creditors. Net earn- 
a in 1877, $1,144,971. Of income bonds, $2,351.- 
are held by individuals, and pay interest in cash | 
when earned; +3,%9,000 held by railroads draw 
interest in bonds. Abstract of operations in S876 
and 187; in annial reports, V. 24, p. 443, and V. 


Bald Eagle Vailey.—Leased to Pennsylvania Rail 
road at 40 per cent of “ ee. n A, AF gross 
~ earnings were #1: e Pennsylvania Rallro 
4876, of the — ig An — Reo of 1872. Gross holds all the 2d mortgage Neen a of = 

jue eee +a oe y n em for new 
rentais, &c.., $1! 0,815. (V. x6, p. 66, 95, 214, 444; | mortgage ae to exc ange t 


V. 27, p. 651.) | year bonds 


Baltimore & Ohio. tee amount of stock as above 


26, p. 493. (¥. 27, p. 356.) All includes scrip dividend of Nov.,’78. Annual report 
antic & Guif.—The Cc ompany also has *334,000 P é : 
of old sectional mort. b’ds poo owe Mec $500,000 “4 for 1877-8 in V. 27; p. 535. The gross earnings of 








Atchison & e ‘braska.—Plan of re-organization 
given in V. 25, p. 510, by which $1.125,000 bonds 
and $3,337,000 of ‘ck were given for old bonds an‘ 
overdue coupons. Dividend of 1 per cent paid 
December, 1878. (V. 22, p. 399; V. 24, p. 442; 
Y. 25, p. 510.) 


Atchison, Topeka & Santa Fe.—Capital stock 
$8,615,000. Net earnings, 1877, $1.2:9.603: see 
annual report, V. 26, p. 463. The extension of leased 
lines and new roads ogy in 1578 are referred 
to in V. 27, p. 15. he & W. is leased 
at 30 per cent of gross pt dh fa, rising to 3! 
per cent in 1880 and thereafter. ‘Denver & Rio 
Grande leased (see V. 27, p. 434). (V. 25, p. 380; V. 





= cent coupon notes; $45,009 Junction Branch RR. | 
onds, and $52,590 Bainbrid: ge Ext. bonds. Inter- | 
est on sectional mortgages, prior liens to the 
consolidated, is paid by) receivers, and on consoli- 
dated bonds 6 mos. in arrears. In New York, July, 
°77, $1,000,000 24 mortgage bonds, held as collateral. 
were sold at auction at 56%. (V. 22, p. 469; 
V 24, p. 39, 181, 203, 368; V. 25, p. 57, 407; V. 27, 
p. 538. ) 


Atlantic, Mississippi & Ohio.—Gross earnings 
year ending June 3°), -_ $1,781,7:0; expenses, 
$1,351,575; “net earniug . $430, 133. The divisional 
bonds matured and maturing up to July, 1880, 
have been extended for ten years by order of the 





the “Main Stem,”’ &c., and financial condition of 
B. & O. Co. for five years were as follows: 


Gross Net Stock ~_ 

Earnings. Earnings. Det 
1877-8 ..... $8 563,956 $4,039,611 $....+-«0-- 
1876-7..... 8,262,045 655,892 ..--0- eee 
1875-6...... 9,632,361 4,215,554 47,311,000 
1874-5. . 10,514,178 4,332,206 47,173,000 
1873-4...... 11,693,955 5,018,060 45,876,000 


The gross earnings ‘of the main and all leased lines 
in 1877-38 were $13,765,279, and net earnings, 
$5,995,978, including earnings of Pittsburgh Division. 
Div. of 2% per cent on Wash. Branch stock in June, 
i878. (V 25, p. 62. 107, 509, 532; V. 26, p. 289, 

367, 598; V. 27, p. 67, 535, 651.) 
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Bonds—Princi- 
or explanation of column ings, &c., see notes; oO oO par ate per en ere Payable an y 8— 
Py on first page of tables. Road.' Bonds] Value. |O¥tstanding! "Gent. | Pay’ble Whom. Dividend. 
Baltimore & Ohio—( Continued )— 
Northwestern Virginia, 3d mortgage, 1855-835 .. . -. | 1855 | $.... $140,000 6 |J. & J.|Balt., Mech’s Nat. Bank 1885 
Bonds to State of Maryland.... .............-.---- ... | 1878 ss 366,37 6 Ww. &. Baltimore. July 1, 1888 
Baltimore & Potomac—1st M (tunnel) gold,s.f.1p.c.| .... | 1871 | 1,000| 1,500,0 6 g. |J. & J.| Baltimore or London. | July 1, 1911 
1st mort., gold, tax free, coup., 8. f. 1 per cent....| 98 | 1871] 1,000 | 3,000,000 6 g. |A. & O. do do pril1, 1911 
2d mortgage, income, main line and tunnel, reg. . 98 | 1875 | 1,000 1,133,000 6 J. & J. Baltimore. Jan. 1, 1915 
Belleville & South. Ill.—1st M., sink’g fund, guar... .. 56 | 1866; 1,000 1,100,000 8 A. & O.| N. Y., Russell Sage. | Oct. 1, 1896 
Belvidere Del.—1st mort. due 1877, extended, guar.| 64 | 1877 | 1,000} 1,000,000 6 J. & D. Philadelphia. 1902 
2d mortgage bonds of 1854 (guar. by C. & A.)..... 67 | 1854 500 99,500 6 M. & &. do 1885 
3d mortgage bonds of 1857 ( oD. “GP. Rebus ooee | aE 500 745,000 6 F. & A. do 1887 
Consol. mortgage of 1876.............--.---------- 84 | 1876 | 1,000] 1,200,000 7 (\J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
p NS ERR BO | ears 100 600, 1% | Q.—J. |Boston, Kiader, P. & Co! Jan. 1, 1879 
Boston @ Albany—Stock. ................-cc-cceeeeee S21 is... 100 | 20,129,282 4 M. & N. Boston Oftice. Noy. 15, 1878 
0 SE eer eae ae ..-. |1871-2} 1,000 5,000,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered. ...........-... .--. | 1875 | 1,000 2,000,000 6 J. & J. do July 1, 1895 
Boston, Burre & Gardner.—1st mortgage. ........-.. 3849 | .... 00 &e 00, 7 A. & O.| Worcester, City Nat. Bk.| April 1, 1893 
Bosi.,Clin.é Fitchb.d4: N.B.—Stock ($1,750,000 pref.)|} 151 /{ .... oh 3,047,700 +e M. & N. Boston Office. | = eccecces 
lst mortgage, Agricultural Branch............... 29 | 1854 | 1,000 00, 6 J. & J.|Boston, Boston N. Bank} July 1, 1884 
Mortgage bonds 1869-70...................------- 43 |’69-"70} 1,000 799,600 7 J. & J. do do 1889 & ’90 
Lb pvkihchanndninthwtihksbabdedaadhacksebedescdeees ---. | 1876 ions 528,000 7 J. & D. do do June 1, 1896 
RI i Sk ee oun athe 1,000 870,000 8 A. & O. do do 81, ’S2, 83, ’85 
N. Bedford Railroad bonds ($400,000 are 7s)... .. .... 6174] 500 &e 571,500| 6&7 (J. & J.|Boston, Suffolk N. Bank|July, 1881494 
Boston, Concord & Montreal—Preferred stock...... 106 | cae 100 800,00 3 M. & N. Boston Office. Nov. 18, 1878 
Com. stock (for old dividends & new stock). ....... cous. hi Diies 100; 1,000,000; .... eS eee Pee Oe oe 
Sinking fund bonds ($654,000). ................... ..-. | 1858 | 100 &e. 202,000 6 J. & J. Boston Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 100 &e.| 1,478,000} 6&7 |A. & O. de do 1893 
Boston & Lowell—Stock. ....... ......--0s-ceeeeceeees SS i} sans 500 | 3,250,000 1 J. & J.| Boston, at Office. Jan. 1, 1879 
Mystic wharf purchase bonds..................... énuic eee ‘ 200, 6 A. & O. do do Oct. 1, 1879 
Ph itidsd celhtiieiss wnuedindans dbbednesin ataeeseses soos | BOE 4: 999,500 7 A. & O. do do April 1, 1892 
debit ccedsindtsnaibekatih athcdiddsalnkmeaddene osoe | aan he 500,000 7 M. & 8. do do March 1, 5 
SRI See RR pa eR pai Ee ey aR Perey ane aie — > pis 425,000 6 J. & J. clo July 1, 1896 
Boston @ Maine—Stock. .... oc. cccccccesccccccccces- BOG 4. nics 100 6,921,274 3 M. & N. Boston, at Office. Novy. 15, 18 
Bonds, coupon and registered..................--. ..-. |1873-4! 500 &¢e ,500,000 7 J. & J. do do Jan., 1893 & 94 
Boston & New York Air-Line—1st mortgage:....... 52 | 1875; 1,000 500,000 7 F. & A. New York. Aug. 1, 1895 
Boston & Providence—Stock..............-..-------- GBt sine 10 4,000,000 3 | 3 & N. Bostor, at Office. Nov. 1, 1878 
Bonds to purchase branches, coupon or registered) .... | 1873 wale 500,000 7 J. & J. do do July 1, 1893 
Ten year notes for $800,000. ................-..... ee Re Said 500,000 Sana OCT TE dat? ee aS LF 188 
Buff.,Brad.dé& Pitis.—Gen. M.,(inel. 10,000 ae. l’d).... , eee 1,000 580,000 7 J. & J.| New York, Erie RR. | Jan. 1, 1896 
Buffalo. New York & Erie—Steck.............--.--.. BOS F.* oan 100 950,000 31g |J. & D.| N. Y., Erie Railway. | Dee. 1, 1878 
FERRE EE SEL LEL AS LEER A OE SD 140 | 1876 1,000 2,380,000 7 J. & D. do do June 1, 1916 
Buffalo, N. Y. é Philadelphia—1st mort., gold...... 121 | 1871 | 500 &e.} 2,582,000 6g. \/J. & J.\N. Y., Farm. L. & T.Co.| July 1, 1896 
2d mortgage (for $1,000,000)..........--..----.--- 121 | 1873 dines 905,500 10 J. & J. do do July 1, 1893 
Burlington, C. Rapids & Northern—1st mortgage ...| 367 | 1876 }100 &e.| 6,500,000 5 J. &D. New York. Sept. 1, 1906 
Burl.é Mo. Riv.—1st M.on r’'d& 400.000 ae’sl’d) Cp.| 281 | 1863 | 50 &e. ,638,250 7 A. & O.|Boston and New York.} Oct. 1, 1893 
Income b’ds, conv. C. B. & Q. st’k (4th ser.) | may .--- | 1869 | 500 &e. 289,500 8 A. & O. do do April 1, 1879 
1st mortgage, cony. do. on br’ech (5th ser.) {[ be 40 | 1869 | 500 &e. y & J. & d. do do July 1, 1894 
Convertible bonds, C. B. & Q. st’k (6th ser.) ) reg.) ..-. 1870 | 500 &e. 370,500 8 J. & J. do do July 1, 1889 
Burlington & Missouri in Nebraska—Stock......... pes, oe 100 8,583,750 x24 oadk Boston, Office. Dee. 16, 1878 
ist mortgage, convertible, land grant..... ! Cou 191 | 1869 | 500 &e.| 1,414,000 8 J. & J. do July 1, 1894 
Bonds, convertible till Jan.,1882......... \ aan. .... | 1873 | 500 &e. 00, 8 J. & J. do Jan. 1, 1883 
Consol.mort.for $14,000,000, s. f. $30,000 be ~ 4 191 | 1878 | 600 &e.| 5,055,000 | 6 J. & J. do July 1, 1918 
Omaha & S. W., lst mortgage, guar....... S| 49 | 1872 ,000 ,034, 8 J. & D. do June i, 1896 
Republican Valley RR., 1st mort., exchangeable - 71 | 1878 ‘came 853,000 6 J. & J. do July 1, 1918 
Burl. é Southwest.—1st mort., ep., may be reg.. ..- 181 | 1870; 1,000 1,800,000 8 M. & N.| Boston, Co’s Office. May 1, 1895 
Cairo & St. Lowis—1st mortgage.................--- 144 | 1871 a 2,500,000 7 pe Ree mere hae Oct. 2, 1901 
Cairo & Vincennes—1st mortgage, gold............. 156 | 1871 | 1,000 ,900, 7 g. |A. & O.|New York and London.| Oct., 1909 
Ceyeres Pacific—1st rps ee _ ees ..--| 1389 | 1869 | 1,000 2,250,000 7 g.\J. & J.\N. Y., Nat’l Park Bank.| Jan. 1, 1889 
2d mortgage, endorsed by Central Pacific........ 139 | 1871 |} 1,000 1,600,000 6g. \J. & J. do do 1891 
3d mort., oa. by C. P. ($1,000,000 are 3 p.c.) .| 139 | 1875 500 3, 000; 3&6.\J. & J. New York. July, 1905 
Camden & Atlantic—Stock ($838,150 of it pref.).... ie eee ‘50 1,215,550 2 Q.—J. | Camden, Co.’s Office. | Jan. 15, 1877 
lst mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 90,000 7g. \|J. & J.|Phila., Farm. & M. B’k. an., 1893 
DO inn Kine cn ccbbhedddnnde teh sd cdanedsooe 60 | 1855 | 1,000 497,000 7 A. & O. do do Oct., 1879 
Oamden & Burlington Co.—1st mortgage........... 31 | 1867 &e. 350,000 6 F. & A.| Phila. and Mt. Holly. 97 
Oanada Southern—Stock........ .... .----e00--20-ee- 100 | .... ea 15,000,000 ae leg SM a gore bees, ie ae pee al 
New mort., interest guar., (for $14,000,000) ...... 291 | 1878 | 1,000 | 10,862,686 3 J. & J.| N. Y., Union Trust Co.| Jan 1, 1908 
Oarolina Central—1st mortgage, gold, coupon. ....| 242 | 1873 | 1,000 ,000,000 6g. |\J. & JAN. Y. Office, 4 Broad st.| July 1, 1923 
Income bonds, Coupon .............---.seeeeeee ees 242 | 1874 ,000 , 7 A. & O. do do Aprill, 1914 
Oatawissa—Common stock. ......... ...2.-.+--0+---- 92 a 50 1,159,500 sae Pare hlatithe ide *) =) 4 Sn Ane 
New preferred stock. .........ccccccccccccccccccecs oak ti Ph th ,000, 31g |M. & N. Philadelphia. Nov. 15, 1878 
i SO. ons veitdcuéddoscectecoédece 100 Pe 50 | 2,200, 31g |M. & N. do Noy. 15, 1878 
NE I cians uck setiedase oes cokssos Get ise 1,000 230,500 7 F. & A. do Feb. 1, 1882 
Chattel mortgage bonds...............ccecceecceee FT 1,000 209,850 one oa Philadelphia. 1888 to ’89 
BT MN ign ib knah cdiies Gadd du dddwdendecteccacccs 100 | 1872 | 1,000 ,300, 7 F. & A. do Feb. 1, 1900 
Oayuga & Susquehanna—Stoek.................-..-- ate Pil 100 589,110 5 J. & J.\New York, 44 South st.| July 2, 1878 
Oedar Rapids d Missouri—Common stock.......... 274 at 100 6,850,400 1 Q.—F. Boston, Treasurer. Nov. 1, 1878 
Preferred stock, 7 per cent........ .............--- a) ese ws 100 769, 31g iF. & A. a) do Aug. 1, 1878 
ee Ds kind otitis ind db 6Sdidcdad<clbocdencs tadecds 70 | 1861 | 500 &e. 700, 7 F. & A.|N. Y., Nat’] Park Bank.} Aug. 1, 1891 
Sart: :. < gibethety sdeetbbirhaksanibedaehe seeduas 58 | 1863 | 500 &e. 582, 7 F. & A. do do Aug. 1, 1894 
NRIs ie PEIN PLE SR INS EE RAN ER a iees 146 ; 1866 | 500 &c.| 2,332,000 7 M. & N. do do ay, 1916 
Baltimore & Potomac.—This is the line of the! There are $407,000 notes outstanding. (V. 23, p.| leased. Republican Vailey road is leased, and its 


Penn. Railroad from Baltimore to Washington. The 


bonds are guaranteed by Penn. RR. and Northern 
Cent. Net earnings, 1877, $111,7c8 (V. 22, p. 588; 
V. 24, p. 563; V. 26, p. 598.) 

Belleville & Southern Illinois.—Leased and operated 
by St. L. Alt. & T. H. Co. on a percentage of gross 
earnings. (V. 24, p. 297; V. 26. p. 417.) 

Belvidere Delaware.—Stock is $995,150. Leased to 
United Co.’s of N.J., and lease assigned to Penn. RR. 
Net —— go to lessor. In 1877 net earningsof B. 
D. were $123,565. Floating debt, $171,702. 

Berkshire.—Leased to Housatonic, at 7 per cent 
per year on stock, but 1% per cent is usually applied 
for taxes, &c. 

Boston & Albany.—As this is the principal West- 
ern trunk line from New England, its yearly reports 
show the course of business on that class of rail- 
roads. In past five years the following has been 
its exhibit: 


Gross Ni Total Stock 

Earnings. Earnings. and Debt. 

1877-8 ..... $6,632,533 $2,2 :9,536 Nh 2s tia die 
1876-7...... 6,779,610 2, 166,844 28,870,509 
1875-6...... 074,758 2,391, 76 27,129,282 
1874-5...... 7,634,139 2,262, 147 26,478,282 
1873-4 916 25,422,100 


... 8,963,128 2,414, 
(V. 23, p. 477; V. 24, p. 204; V. 25, p. 430; V. 26, 
Pp. 166; V. 27, p. 460.) 

Boston Barre & Gardner.—Income in 1876-72 
showed a deficit of $44,420 under interest charge. 


Bost. Clinton Fitchb.& N. Bedf’d.—This was a con- 
solidation in May, 1876, of the B. C.& F. and the N. 
Bedf. roads, M 3) 1878, there were $719,792 notes 
outstanding. (V. 23, p. 621; V. 24, p. 134, 518; V. 
27, p. 53:7.) 

Boston, Concord & Montreal.—Gross earnings for 
the year ending with March, 1878, were $654,272; 
net parnings, $201,100. There are alse $76,000 old 
bonds due in 1865, and $350,000 due in 1875, (V. 24, 
p 6; V. 26, p. 546.) 


Boston & Lowell.—Net income, 1877-78, $269,064 





. issued for 8s maturing in 1894. Omaha & 8. W. is 


Ad; V. 25, p. 16; V. 26, p. 39; V. 27, p. 121, 308, 
537.) 


Boston & Maine.—Net income, 1877-8, $737,891, 
against $660,964 in 1876-7. (V.25, p. 531; V. 27, 
p. 537, 565.) 

Boston & N. Y. Air Line.—Formerly N. Haven 
Middletown & Wil. Road cost about $6,000,000 
represented now by $3,000,000 preferred stock and 
$1,000,000 common. Gross earnings 1877-8, $265,925; 
net, $77,482. (V.22,p.567; V.24,p.589; V.26,p.598.) 


Boston & Providence.—The bonds and notes have 
been issued for purchase of branch roads. (Y. 25, 
p. 531; V. 27, p. 565.) 

Buffalo, Bradford & Pittsburgh—Under perpetual 
lease to Erie at $40,600 per year. 


Buffalo, New York & Erie.—Leased to Erie in 
1863, for 490 years, at 7 percent on stock and interest 
and sinkingfund on bonds. (Y. 23, p. 646; V. 24, p. 
346; V. 25, p. 16.) 


Buffalo, New York & Philadelphia.—This is the 
connecting line of the Philadelphia & Erie with 
Buffalo. New bonds are offered to replace the 10 
percents. (V. 26, p. 574; V. 27, p. 538.) 


Burlington Cedar Rapids & Northern.—The stock 
is for $10,00),000, of which $5,500,000 has been 
issued. This company guarantees $150 000 Minne- 
apolis & St. L. RR. bonds. Net earnings 1877-8, 
$560,311; extraordinary expenses, $617,745. (V. 24 
p. 518; V. 25, p. 260, 510; V. 27, p. 301.) 


Burlington & Missouri River.—An agreement of 
consolidation and a perpetual lease to Chicago, Bur. 

Qa —_ was made in Oct., 1572. In August, 1875, 
stock of Chic. Burl. & Q. was issued in place of 
stock of this C.. and for convertible bonds. Annual 
report V. 20, p. 335. (V. 20, p. 139; V. 22, p. 87.) 


Burlington & Missouri in Nebraska.—Has a valu- 
able land grant. Consol. 6 per cent bonds are 


’ 
’ 





bonds are changeable for B. & M. consolidated 
bonds on any coupon day after July 1, 1879. (¥. 
26, p. 192, 494, £48, 598; V. 27, p. 15, 67, 171.) 
Burlingto. & Southwestern.—-Defaulted Nov., 1873. 
Foreclosure in progress. (V. 2i;p. 159, 441.) 


Cairo & St. Louis.—Defaulted in 1873 by failure 
to receive town and county bonds. Receiver a 

inted December, 1877. Deficit in earninzs 1876-7, 
$30,115. (V. 22, p. 352; V. 25, p. 511, 569.) 

Cairo & Vincennes.—Defaulted in 1874. In hande 
of receiver. Deficit in earnings 1876-7, $11,747. 
(V. 22, p. 446.) 

California Pacific. - Gross earn’gs, “76-7, $1,326,532; 
net, $448,026. Extension bonds of $3,500,000 and in- 
comes of $1,000,000 were in default, and the new 
bonds of 1875, guaranteed by Cent. Pacific, were 
issued in place thereof. (V. 23, p. 62; V. 24, p. 27 
468, 605 

Camden & Atlantic.—Gross earnings, 1877, ea 
483; net, $177,041. Interest, &c., $92,379. 
dend, 2 per cent. 


Camden & Burlington Co.—Leased to United 
Companies, at 6 per cent on $382,000 stock. 

Canada Southern.—The bonds have interest guar- 
anteed for 20 years by N. Y. Central & H. R. Co., at 
3 per cent for 3 years and 5 percent for 27 years, 
but no pag of principal. (V. 26, p. 267, 391, 
574; V. 27, p. 94, 538.) 

Carolina Central.—Receiver appointed December 
1876. Passed interest January, 1876. (V. 23, p. 622.) 


Catawiss2.—Leased to Phila. & Read., Oct., 187: 
New preferred stock dividend to be 7 per cen 
in 1875-6 and afterward. (V. 20, p. 381.) 


Cayuya & Susquehanna.—Leased in perpetuity to 
Del. ack. & West. Dividends, 9 per year. . 


Cedar Rapids & Missouri.—Leased to Cute & 
Northwestern at $700 of first $1.500 gross earnings 
per mile; one-third of the next $3,000 per mile, and 
one-fifth of all above that. (V. 2’, p. 162.) 
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ac i. : Bond s— Princi- 
DESCRIPTION. Miles | Date | Size, or ash INTEREST OR DIVIDENDS pal, When Due. 
For explanation of column headings, &., see notes} of of par | outstanding |Bate per When |Where Rare, and by| Stocks—Last 
on first page of tables. Road. |Bonds | | Valne. £/ Cent. (Payable hom. Dividend. 

{ Cedar Falls @& Minn.—Bonds on Ist div., sink. fund 14 | 1864 $5 00 Ke. $198,000 7 A. & O.|N.Y.,J.8. Kennedy & Co/April 30, 1884 
Bonds on 2d division, sinking mee rs Ry Pe Oe 61 | 1866 | 500 &e.| 1,334,00U 7 J. & J. do do an. 2, 19 
Central R. R. & Bank, Ga.—Stock................-- 708 100 ,500, 2% J. & D. Savannah, Ga. Dec. 19, 1878 
General mort. “tripar tite” bds ($5, 000,000) coup.| 620 1872] 1 ,000 3,500,000 7 J. & J.\New York & Savannah.| Jan. 1, 1893 

Macon & Western bonds................-.----+---- cons | Cee hike 117,000 7 A. & O. Macon, Ga. ‘'s 
Central of Iowa—1st mortgage gold, coupon.......| 202 | 1869 | 500 &e.| 3,700,000 7¢.\J. & J. — York, Office. July 15, 1899 
24 mortgage, gold, $4,000 per mile................ 202 | 1871 1,000 925,000 7 2. |A. & O. do April 15, 1901 
Central of New Jersey—Stock. .........2.2222-00+-+- 359 | .... 100 | 20,600, 24 |Q.—J. | New a Soff, at office. |April 10, 1876 
aie eae aR He a 74 | 1869! 1,000 | 5,000,000 7 IF & A. do do 1890 
Bonds (convertible Nov., 1875 to 187 7). Leseheetne .--. | 1872 | 1,000 4,400, 7 M. & N. do do Noy., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874! 1,000 | 15,000,000 7 Q.—J. do do July i, 1899 
Newark & New York, Ist mortgage............... 7 | 1867 | 500 &e 600,000 7 J. & J. do do 1887 
Lehigh & Wilkesbarre Coal Co., 1st mort. guar. .--- | 1874} 2200 1,680,000 6 g. |M. & N. London. Feb. 1, 1899 
do do Consol m., coup . ear. .--- } 1875 | 1,000 |; 11,500,000 7 Q.—M. |N.Y.—Cent. RR. of N. J.| June 1, 1900 
Am. Dock & Imp.Co. bonds, guar. Cent.of N. J.. - om 1,000 3,000,000 7 J. & J. do = wens oa 
RR IRETNS TRETOIID. 6.5 occ cccccdccscccpesocese .... | 1878 | 100 &e.| 5,550,000 7 M. & N. do May 1, 1903 
Oentral Ohio—Common stock.............-...-.---- Bee o dune 2,437,950 2 J. & J.| Balt., at B. me. “office. July 29, 1878 
3, fee bSiscbebess wp ecurpes Bee 8 eden 50 411,550 3 J. & J. do do July 29, 1878 
es occcnectdbesesoucasVessopeseds Bee 8° wwe 1,000 2,500,000 6 M. & 8.|Balt., West. Natl. Bank.| Sept., 1890 
| ics s once dhheamsavauvdeens «tera ot Se ee 100 | 54,275,500 1g. |A. & O.|N. Y. & San Francisco. Oct., ba (?) 
1st mort., gold, (2 faking funds, $50, pee ane = 742 |1865-8} 1,000 | 25,883,000 6g. |J. & J.| N. Y., Fisk & Hatch. 1895 to ’98 
‘ California State aid, cold (s. fund, $50,000)...... 56 | 1864 | 1,000 1,500,000 72.\J. & J. Sacramn'o State Treas. | July ih "1884 
Bonds, formerly conv. into U. 8. bds (s.f. ,$35,000)| 138 | 1862 emai 1,483,000 7g.\J. & J. . Kelly & Co. | Jan. 1, 1883 
1st m.S8. Joaq’n Val.Br.,gld (s.f.$50,000,begins’80)|} 146 | 1870 | 1,000 6,080,000 6 gm |A. & O.| N. Y., , Fisk & Hateh. | Oct .- 1900 
U. 8. Loan, (2d lien on certain terms)........-.... , 3 BS wake 25,885,000 6 J. & J. U.8. Treasury. 1895 to ’98 
Western Pacitic, Ist mort., gold, (s. f. $25,000)...| 158 | 1869 | 1,000 2,616,000 6g.\J. & J.| N. Y,, Fisk & Hatch. | July 1, 1899 
do Government lien.......... ....-. 133 | .;«. aE 1,970,000 6 bees U. 8. Treasury. 1899 
Cal. & Oregon, 1st M., gold, cuar., (s. f. $100,000)} 152 | 1868 | 1,000 6,000,000 6g. |J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
te mortg. on C. & O. Br. (s. f. $100,000). ....-. 152 | 1872 | 1,000 2,000,000 6g.\J. & J.| New York & London. | Jan. 1, 1892 
San Fran. O. & A., 1st M. (s. f. $100,000 begins}’80) 20 | 187 1,000 500.000 8 J. & J.| N.Y., Fisk & Hatch. | July 1, 18 
Lané grant mortgage I bis on wedn kotuebeneewns eos 1 ae 1,000 7,764.000 6 A. & O. do do Oct. 1, 1890 
Charlotte Columbia d& Augusta—1st mort. consol. . 195 | 1869 asaaie 1,810,500 7 J. & J.|N.Y.,M.K.Jesup,P.&Co.| Jan. 1, 1895 
i D. -«ccidececudgbedeseceses budeGervededess 195 | 1872 | 1,000 00,000 7 J. & J. do do Jan. 1, 1910 
Charticre—ist mortgage. .:..........-cccccccccccces. 23 | 1871; 1,000 500,000 7 A. & O.}Philadelphia, Penn R. R.| Oct. 1, 1901 
Cherry Vailey Shar. & Al.—1st mort., convert..... 21 , 1869 | 500 &e. 00,000 7 J. &D.IN. Y., Metropolitan Bk.| Dec. 15, 1899 
Chesapeake & Ohio—1st mortgage, gold, *A”........ 434 | .| 100 &e.' 2,000,000 6 ¢g. SUG Maa ts Oe 8h, ool eS Pa Geneeenn 
I NS PE nic ancwnevevecene ses 434 | 1,000 , 15,000,000 DR Pe Sar ek oe THe ee ee 
DS. cicsssoctcasbcpeeepedhecspreetseerenes . 1,000 | 10,000,000 6 ale Ae Se f « *! Sexeghnn 
1st mortgage, (Va. Cent. R. R.,) guaranteed by Va. ode 100,000 6 J. & J.| N. Y., Am. Exch. BE. | 1880 
3d mortgage, do. do. coupon............| .... | 902,000 6 J. & J. do do 1884 
Income mortgage, (V irginia Central R. R..,) coup. “ue oan > ay 300,000 ~ 3. a 2. do do 1876 
Funded interest, coupon bonds.............--.-.-.- I wee 8 wae idaetiae 160,50€ ~ J. & J. do do 1877 
Cheshire—Stock, preferred (abies bnceueineusoud cake 1 OB F Vees 100 2,153,300 1 J. & J. Boston. _ Jan. 15, 1878 
Bonds, not mortgage ili entee idee el cudenhwlate sane | vane Bee 836,400 | 6 J. & J. do J uly 1 "80 & ’96 
Chester Valley—1st mortgage............-....-.----- Sits .... once 500,000 7 M. & N. Philadelphia. | Ma ay 1872 
Chicago é@ Alton—Common stock..............-.-.-. Ore f° sas 100 | 10,065,200 3lg |M. & 8.|N.Y.,M.K.Jesup,P.& Co.) Sept. 4, 1878 
Preferred st’ck (7 bv. ¢. y’rly not cumul: ative)... .| 649 100 2,425,400 Slo IM. & 8. do do | Sept. A, 1878 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1,000 4,379,850 6g. \J. & J.|Lond’n,J.8.Morgan&Co.| July 1, 1903 
PIED, «coc cosccncénses Sees -covsvesescsecones a 220 | 1863 | 1,000 2 ‘383, 000 7 J. & J.\N.Y.,M.K.Jesup,P.&Co.| Jan., 1893 
sks c rebsGukiies cnnneoatssverddasthe as | 220 | 1862 | 500 &e. 1,087,000 7 A. & O. "do do Jan., 1883 
Joliet & Chicago, 7 per cent. stocK................ | «5 ee 100 1,500,000 1% Q.—J. N. Y. U.S. Trust Co. Oct., 1878 
do do 1st mortgage, sinking fund..... | 3811857] 1,000 306,000 S  |J. & J.|N.Y.,.M.K.Jesup,P.&Co.) July, 1882 
St. Louis Jack. & Ch., Ist mortgage............... | 150 | 1864 1,000 2,365 000 7 A. & O. do do April, 1894 
do do Ist mort. guar. by C. & A.. 37 | 1864 1,000 564, 000 7 A. & O. do do April 1, 1894 
do do 2d mort. guar. by C. & A...| 37 1868 | 1.000 188,000 7 J. & J. do do July, 189 
do do See 150 | 1868 1,000 360, "000 7 J. & J. do do July, 18 
Louisiana & Missouri, lst mortgage.............-. 101 | 1870 | 1,000 1,854,000 7 F. & A. do do Aug., 1900 
do do new mortgage for $300, Deen sees 2 La4s ia oe ER oe RRS» DEST M Se WS: Ces Chea, ales Hie OO se 
do do guar. pref. stocK........... ; am iy TF fe A cee eM Belg he ee rp ee ee: 
Chicago & Il. Riv., 1st mort. ($474,000 guar.) 28 | 1875 ae 1,000,000 7 M. & S.|N.Y.,M.K.Jesup,P.&Co.| March 1, 1905 
Bonds for K.C.St.L.& C. line, s.f. $60,000 atter’79 162 | 1878 | 1,000 3,000,000 6 ¢. |M.& N. ) do May 1, 1903 
Ohicago, Burlington & Quincy—Stoc ea ides hed na 1620 .... 100 27, 644,916 4 M. & S.|N. Y., Bk. of Commerce.| Sept. 16, 1878 
ist mortgage, sinking fund, (trust)...............-. 466 | 1858 1,000 5,000 s 1. @& &# do do Jan. 1, 1883 
Consolidated mortgage coupon, (for $30,000,000); 825 | 187: 1,000 1101" 000 7 J. & J.\N.Y.N.Bk.of Com.&Bost| July 1, 1903 
» Northern Cross R. R. 2d. mortgage, gold ......... ROO I vase cane 841,000 4g.jJ. & J. Frankfort. July i, 1890 
Trust mortgage (Burlington to SD 6 odéenisous 96 ish 661 ‘000 7 A. & O.|N.Y., N. Bk. of Com’rce.| Oct. 1, 1890 
Plain bonds (coupon or registered)................ .--- | 1872 {| 1,000 1,632,475 7 J. & J.; Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875} 1,000 0 5 J. & DJ} Boston, Co.’s Office. | June 1, 1895 
Carthage & Bur lington, Ist mort.. } 32 | 1869 | 500 &e. 266,000 8 M. & N.|N.Y., N. Bk. of Com’rce. May, 1879 
Dixon Peoria & Hannibal, 1st m.. | Coupon, 40 | 1869 | 500 &c. 546,500 8 J. & J. do do July, 1889 
Ottawa, Oswego & Fox Riv., ist m | registered. | 70 | 187 1,000 1,079,000 8 J. & J.| New York and Boston. July, i 
Tilinois Grand Trunk, Ist mort . | registered. 44 | 1870 | 500 &e. 890,500 8 A. & O. Boston. Oct., 
uincy & War ape 1st mortgage .. J 40 | 1870} 1,000 720,000 8 J. & J.| New York and Boston. July, 1890 
eokuk & St. P., ist M. (Coup., but yf be oa) 43 | 1869 | 500 &e. 317,000 s A. & O. Boston. April, 1879 
B’ds for St. L. R. I. & C. (sink. fund $50 eae. 270 | 1876 | 1,000| 2,467,000 5 A. & O. do Oct. 1, 1901 
Quincy Alton & St. Louis, 1st mortgage, coupon. 46 | 1876} 1,000 j 5 F. & A. Boston, C. B. & Q. RR.| Feb. 1, 1896 
Ohicago é Oanada Southern—1st mort., gold... pweieeee 6719| 1872 | 1,000} 2,571,350 7 g. |A. & O.|N. Y., Union Trust Co. | April 1, 1902 
Chicago, Cincinnati é Louisville—1st mort... tes 73 | 1867 | 500 &e. f ,000 7 J. & J.\N. y. Farm. L. & T. Co.) Jan., 1887 
Chicago Clinton Dubuque & Minn.—Stock.......... ol  . 2 ee 6,156,000 Ta ca TS BAS gS oF Rp Elam se See 
Cedar Falis & Minnesota.—Leased to Dub. & Sioux | Central Pacific.--A part of the Southern Pacific Chicago & Alton.--The pr for 1877 is given at 
City, and sublet to Ill. C. at $1,500 per mile yearly, , linea is leased. The annual report for 1877, in-| length in V. a p. 212,and shows gross earnings of 
and a per cent of all earnings over $3,500 per; cluding the land agent’s report, also gross and net | $4, 464, 343, and net earnings of $2,107,337, against 
mile. earnings mo J me 30, , 1878, was viven > Sra ati. $2, 269, 467 in n 181 > ee ae weed is leased f for 
ntral Railroad & Bank. Ga.—Leases e CLE, , D. 459. Gross earnings, 1877, $16,471 interest on stock an nds. St. hic. 
By ad guarantees bonds. In April, a7 pas. 144; expenses, $7,774,417; net earnings, $8,696,726. | Railroad leased at $240,000 per year. Louisiana & 
chased one-half interest in Western Railroad of The dividend was passed in April, 1877, and 1 per| Missouri Railroad operated under contract. New 
Alabama at foreclosure sale. The “tripartite” | cent declared Oct., 1878. but enjoined. Trustees of | extension to Kansas City built in 1878, and a mort- 
bonds are issued jointly by this Company, the Macon | !4nd mortgage held in May, 1878, $1,109,242 in cash, a on that line (K. U. St. L. & Chic. RR.) is 
& West., and Southwestern. Gross earnings year | #24 $! ,696,942 io notes, and in August they called eposited in pa as security for C. & A. gold 6s of 
ending Augu: *t 31, 1878, 62,721, 624: net, $1,123,309. | for sale to them of $1, 100,009 land bonds. (V.]| 1878. Chic. & Ill. River was to have gg sold May 
V. 28, p. 353, 48: V. 25, p. 430: V. 27, p. | 26, p. 368; V. 27, p. 40, 95, 122, 147, 258, 274, 407, | 31, 1878. but ase enjoined. (V. 25, p. 483; 
1.) 459.) 2%, p. 95, 192, 213, 289, 436, 547; V. ‘et, ?. 41, 94, 
sort ea of ; Towa. oe in Bing paeo July > 00, enh ent Columbia & Augusta—Stock is $2,578,- 382.) 
under ist mortgage. Gross earnings, 18 and $183,500 of old Col. & Aug. bonds are et po 
$72, 818; net, $204, i. a 23, Bi, 159, 427; Y. 24, | out, due 1890. Net earnings 1877, $202,488, Control 1916, StL. Rock 8, & C fg Fa, for $1.570,00 18 
2 62; V. 26, p. 95; V. 27, p. 280.) penses, $7. Sar net earnings, $5, 522 166; interest 
€ RCY .——J i charge, $ il . B. eascs nume 
organtzation nee ere. A fh at om hes Pree to Pitts. Cin. & St. Louis, and branch roads, giving them a traftic guarantee (us 
ICLE, V. 26, p. 215, with a brief statement of earnings | OPerated by Fenn. Co. Net carnings go to lessor— | 40 or 50 p. ct.) for fe yen ey Oe 
in 187% i~¢ probable future earnings. Net earn- in 1877, $42,406. (V. 22, p. 519; V. 24, p. 419.) in ty <n 2 a thy “ey at $42, Ot aked 
ings, 1877, after paymext o g S annum nough oO e C, . consol 
inge, were $1, bg 25. ° ~. —, A —e mag gt 4 op Shar. & Al.—Transferred to Dela- | moitgage is reserved to take up prior debts. In 
Jersey assumes $2,810,000 of Lehigh Coal & Navi- | inpaid in Decomber 1875, (Vb) D. 40d) wrest | January, 1879, new stock equal to 10 per cent of 
tion Company’s debt and $265,793 of the Railroad | ""P#!4 1 December, 1875. ('V. 20, p. 404.) the old issued to stockholders at par. The bonds 
Cor Trust Company. The American Dock & Im- _— ake & Ohio.~Sold f , April 2. of 1876, for St. Louis Rock Island & Chicago 
rovement Co. executed a mortgage for $4,000,000, , f pe ad" . in foreclosure Apr Railroad, are plain bonds of Chicago Burlington 
= 1877, to secure its bonds. The following table en 3 or $2,750,000 and re-organized, with securities | & Quincy, offset by mortgage of like amount, 
shows the receipts, expenses and net. earnings, in- ty iy BF aeaaetee on OE, Lauie Boek ne “ eT, —_ — 
cluding Lehigh & Susquehanna Division: issued therefor, were made as per circular, CHRON- wag. V. a7 p. 856. 453, 651 ty ii 
lee ts WEryt ae tyr er V. ae 94, ov en 1876-7, $339,307. 
teceeeene 589, 6: 4,140, »449,03 24, p 25, p. 156, 641; V. 26, d. Chicago & Canada Southern.—Connection of Can- 
on eereseens bye eed Wy as Hayy 17, 342, 522, 635: V. 21, Pp. 15, 94.) ada Southern. Interest in default. (Vv. 25, Pp. 
RS 5,659,067 3,209,897  -2.449,371 | Cheshire.—Net income, 1877-78, $78,019. New 6 : 
—-+V. 66, 95, 141, 216, 315, 391, 405, 574, bo cent bonds for $586,000 authorized, to redeem fon furmisheds & Louisville.--No informe 
592, 624; 4;'Ve et, p. 61 651.) peeet See. (V. 23, p. 548; V. 26, p. 495; V. 27, | tion furnishe 
Central Ohio.—Leased to Baltimore & Ohio RR. Chicago Clinton Dubuque & Minn.—This is the 
in 1866 for 20 years; rent 35 per cent of gross re- math Valley.—In hands of trustees and leased | fing] roeraianinetion of tee Chic. Clin. & Dabuque 
qunts for five years, and 40 after. Pays 6 per cent | to Philadelphia & Reading. Coupons due 1860, paid | and Chica o Dubuaqne & Minn. roads. (V. 27, P- 
dividends. May, 1876. 3 . 331.) P ' 
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ci- IRE , Bonds—Princi- 
- DESCRIPTION. Miles| Date | Size, or TREES IN TE REST OR DIVIDENDS. nal, when Dae 
t _ For explanation of column headings, &c., see notes} of of Par Gutstandine tate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.|Bonds | Value. 51 Cent. Payable| hom. | Dividend. 
R84 Chic. é Bast. Ill.—1st M., coup. (s.f.$20,006 after’85), 137 | 1877 | $1,000 | $3,000,000 6 J. & D.\ New York, 4th Nat. Bk.) June, 1907 
7 Se POOP ONIED DROOUNO 5 oo. cv cnccdy sccdiecdssdecbecws 137 | 1877 | 100 &e. 750,000 7 Dec. do do Dec., 1907 
73 Chicago & Iowa—1st mort., coup., may be reg..... 80 | 1871 1,000 1,750,000 8 J. & J.;.New York and Boston.! July 1, 1902 
¥ Chicago, lowa & Nebraska—Stock.... ..... ........-  £ haere 100 3,916,200 5 J. & J.| Boston, by Treasurer. | July 1, 1878 
me MOTTMANS (NOW 166)... o.oo e cece cece cece ccccsee- 82 | 1860 | 100 &e. 568,200 7 J. & J.|/Boston, Merchants’ B’k.| July 1, 1888 
9 3d do GI BD» cae oo cicdvecsdsecnccetcsyecs 82 | 1863 | 500 &e. 211,500 7 F. & A.|New York, Park Bank.| Aug. 15, 1892" 
1 Chic. d L. Huron—Peninsuiar, 1st M., gold, s. f..... 166 | 1869 wit 3,600,000 7 g. iM. & N. New York. May, 1889 
6 Port Huron & L Mich., lst mortgage ............. 66 | 1870 | 1,000 1,000,000 7g. |M.& N. do May 1, 1900’ 
Ohic. € Mich. L. Shore—1st M., New Buff. to St. Jo.| .... | 1869 | 1,000 477,000 8 M. & 8./Bost., Treasuver’s office.| Sept. 1889 
) ist mortgage, main line.... ...........c0-.ccceeeee ..-. | 1870 | 1,000 3,523,000 8 J. & J. do do July, 1890 
9 1st mortgage, on branchies........ .........-..-.- ..-- | 1871 | 1,000 1,350,000 8 M. & N. do do Nov., 1891 
1st mortgage, on Muskegon & Big R. Branch..... 52 | 1872; 1,000 1,280,000 8 M. & 8. do do Sept. 1, 1892 
9 Chicago, Mitwaukee é St. Paul--Com. stock........ BMAD fF onqe 100 | 15,404,261 7 8. |J. & J.| New York, Office. Jan., 1871 
0 Preferred st’ck (7 p.c. y’rly, not cumulative)...... Lees FS. 100 | 12,279,483 3Slg [A. & O. do do Oct. 15, 1878 
Consolidated mortgage (for $35,000,000)......... 1875 | 1,000 ,341,000 7 J. & J: do do July 1, 1905 
3 1st mortgage (Lacrosse Div.)................ u.:| 370 | 1863 1,000 6,600,000 7 J. & J. do do 1893 
8 5” Raps IEE CRY aaa aes #=| 370 | 1864 ,0 600, 7 A. & O. do do 1884 
8 1st mortgage (Iowa & Minnesota)........... ee} 220 | 1867) 1,000 3,810,000 7 J. & J. do do 1897 
0 ist mortgage (Minnesota Central)........... Sz 49 |} 1864 | 1,000 90, 7 J. & J. do do 1894 
) 1st mortgage (lowa & Dakota).... .......... bo 1869 ,000 640,000 7 J. & J. do do 1899 
. 1st mort., la. & Dak. Exten. ($15,000 p.m.) | ST 1878 | 1,000 (2) 7 J. & J. do do July 1, 1908 
4 lst mortgage (Prairie du Chien)............. >AS| 235 | 1868 | 1,000 3,674,000 8 KF. & A.} New Yorx, Office. 1898 
2 2d mortgage (Prairie du Chien)............. Ee!) 235 | 1868 | 1,000 ,315,000 73 #s|F. & A. do do 1898 
Q Milwaukee & Western...................2-6s- 2e 1861 | 1,000 234,000 7 J. & J. do do 1891 
: St. P. & Chic. 1st M. (Riv. Div.) $ & £(conv.) 2s 130 | 1872 ae 4,000,000 7 g. |J. & J./London and New York.| Jan., 1902 
9 1st mortgage, Hastings & Dakota........... a 75 | 1872 | 1,000 213,000 7 J. & J.| New York, Office. 1902 
lst mortgage, Chicago & Mil. line........... or 85 | 1873 1,000 2,500,000 7 J: & J. do do 3 
8 Western Union, lst mortgage................ )~--| 197 | 1866 | 1,000; 3,500, 7 F. & A.|N.Y.,Mil. & St.Paul RR.| Feb., 1896 
> Ohicago & Northwestern—Common stock.........-- 1,459 ] .... 100 | 14,988,807 2 J. & D.|\New York, Co.’s Office.| Dee. 28, 1878 
") Preferred st’ck (7 p. c. y’rly, not cumulative)... ... 1,450 |... 100 | 21,525,602 slg |J. & D. do do Dec. 28, 1878 
) Bonds, pref. (sink’g fund), 1st mort., Chic. to Osh.}| 193 | 1859 | 100 &e 1,214,100 7 F. & A. do do Aug. 1, 1885 
5 Interest bonds, funded coup., 2d m., Chic, to Osh.| 193 | 1862 | 100 &e 708,600 7 M. & N. do do Nov. 1, 1883 
ni) 1st mort., general, 3d mort., Chie. to Oshkosh....| 193 | 1859 | 100 &e 3,477,800 7 F. & A. do do Aug. 1, 1885 
1 Appleton exten., lst mort. on 23 miles and land.. 23 | .... | 500 &e 16,000 a EF. & A. do do Aug. 1, 1882 
9 Green Bay exten., Ist mort. on 26 miles and land 26 | 1862 | 500 &e 235,000 7 F. & A. do do Aung. 1, 1885 
Ist mort., Galena & Chicago Un. RR. extended...| 248 | 1853 1,000 1,660,000 7 F. & A. do do Feb. 1, 1882 
Mississippi River Bridge b’ds, lien on net earnings} ..-. aS 1,000 158,000 7 & J. do do Jan. 1, 188@ 
1st mort. (Peninsular RR.) on roads and lands... 7411863 | 1,000 272,000 7 M. & 8. do do Sept. 1, 1898: 
1st mortgage (Beloit & Madison Railroad)........ 46 | 1863 1,000 249,000 7 Je & J: do do Jan., 1888 
Consol. sink’g f’d M., (all above convert. into this)} 779 | 1865 | 1,000 4,807,500 7 Q.—F. do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.| 126 | 1871 | 500 &e 3,150,000 7g. iA. & O. do do April 1,1911 
Chicago & Milwaukee, 1st mortgage, 2d lien...... «ete 1,000 1,700,000 7 5 he “3 do do July 1, 1898 
g Menominee River, lst mort., guar................. 25 | 1876 are 400,000 7 iJ. & J. do do | July 1, 1906 
6 Menominee extension, lst mortgage, gold........ 120 | 1871 | 500 &e.| 2,700,000 72. \J. & D. do do June i, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)|1,058 | 1872 | 500 &c.| 12,343,000 72. \3. & D. do do | Dee. 1, 1902 
Winona & St. Peter, 1st mort., guar by Chic.®NW.| 137 |1870-1| 1,000 2,750,000 ‘pe Fe Ss 3 do do | Jan. 1, 1887 
. do 2d mort., do do 137 |1871-1| 1,000 1,650,000 7 iM. & N. ‘do do | Nov. 1, 1907 
3 do Ist M. exten, gld, land gr., s.f.| 175 | 1871 | 100 &e.| 4,375,000 7 ¢.\J. & D. do do | Dee. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 187 1,000 1,350,000 ~ A. & O. do do Oct. 1, 1900 
Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 &e.| 3,500,000 7 2. iM. & 8. do do June 1, 1917 ik 
Minnesota Valley, lst mortgage................... seen he eee ae 150,000 7 . Saat ee ee , eee +3 
Rochester & No. Minnesota, lst mortgage........ sata ome 200,000 7 arr as eee oR eee seme Oo if 
Plain View Railroad, lst mortgage................ PS iS. ee 100,000 7 Re ieee reais o* bape 4% 
Ohicago & Paducah—1st mortgage. ........... ...... 156 | 1875 1,000 2,961,000 7 ae St * (eigen seg ees July 1, 1903 41 
Ohicago, Pekin & Southwestern—1st mortgage...... 70 | 1871 | 1,000 700,000 s iF. & A.IN. Y., Farm. L. & T. Co.; Aug. 1, 1901 ae 
ai icin wisn sod ws apts wbibe eas is eb idnteae 64 | 1871 1,000 300,000 ~ i Me OR 8 1891 E 
Ohicago, Rock Island & Pacific—Stock.......... .... (i Sebirotes 100 | 20,979,800 2 | Q.—F. |New York, Co.’s Office.; Feb. 1, 1879 #3. 
Branch bonds (sinking fund $40,000 per yr.)..... ..-. | 1875 | 1,000 916,000 6 i. & A. do do , Aug. 1, 1895 4 
lst mortgage (for $12,500,000) coup. or reg...... 636 | 1877 |1,000&e} 9,000,000 6 ie. & J. do do i July 1, 1917 ae 
5 Chic.& Southw., lst M.g. (¢’d in cur. by C.R.L&P.)| 271 | 1869 | 100 &e.; 5,000,000 7 M.& N do do | Nov., 1890 at 
3 Iowa South. & Missouri North. RR. stock .. ...... ke. ee eo Bia 5,000,000 2 | O.—F. do do i Feb. 1, 1879 ba? 
7 Chic. St. Lowis @ N. O.—1st M. (N. O. J. & G.N.)....| 206 | 1856 | 1, 2,941,000 J. & J.| New York, Co.’s Office. | July 1, 1886 at 
" 2a mortgage, (N. O. J. & G. N.). 2... .cccccceccccce. 224 1860) 1,000 1,500,000 8 A. & O. do do ' Oct. 1,1890 a 
; ist mortgage, ames «4 SII. 3 osaccdvcntmes 185 | 1854 | 500 &e. 896,500 7 M. & N. do do |Nov. 74,79 "84 is 
) 2d mortgage, SAS alae SRG AL See Se 1835 | 1865 | 100 &e.| 1,600,000 8 F. & A. do do | Nov. 1, 1886 
) Chie. 8t. Louis & N. O. 1st mort. (for $13,000,000)| 567 | 1877 Poy & 1,791,000 7 M. & N.| do do | Nov. 1, 1897 i 
; Ah a do 2d mort. (for $8,000,000)..| 567 | 1877 if 2 6 J. & Dz} do do | Dee. 1, 1907 2) 
Chicago St.Paul é Minneapolis—1st mort., g.,coup.*| 180 | 1878 | 500 &e.| 2,800,000 6g. |M.& N.| New York, at Office. May 1, 1918 ‘ 
Land grant mort., income, coup. (2d on road)....| 180 | 1878 | 500 &e.| 2,018,000 G6 g. iM. & N. do do May, 1898 7 
Oincinnati, Hamilton & Dayton—Stock. ............ Ge 3 os:. 100 3,500, 4 A. & O.|N. Y., Winslow, L. & Co.; April, 1873 ‘ 
GE BOM ig caesncunceansediaceseac ne 60 | 1853 | 1,000 1,246,000 7 M. & N. do May 1, 1880 i 
2d ty) RE A eee: ee 60 | 1865 | 1,000 494,000 7 J. & J do do July 20, 1885 te 
Consol. mort. (for $3,000,000), sink. fund 1 p. c.. 60 | 1875 | 1,000 1,500,000 7 A. & O do do Oct., 1905 , 
Cin. Ham. & I, (Junction) RR., 1st mort., guar... 98 | 1873 | 1,000 ,846,000 7 J. & Jd. do do | Jan., 1903 Fi 
Oincinnali, Lafayette & Chicago—1st mort., goid.... 56 | 1871 |} 1,000 1,120,000 7 2¢.\M.& S.IN.Y.,J.S.Kennedy &Co.. Meh. 1902 .) 
CIRO, TIRORCREMD. ..... oan. cc cc ccccccccccccee 56 | 1874! 1,000 471,000 72. WJ. & J. do do | Nov. 1, 191 i 
Oincinnali € Muskingum Valley—1st Lee gk ..| 148 | 1870! 1,000 1,500,000 7 J. & J.\New York, Moran Bros. | Jan., 1901 ’ 
Oin., Richmond & Chic.—1st mort., guar. C. H. & D. 36 | 1866; 1,000 560,000 7 J. & J.\N. Y., Winslow, L.& Co.; July 1895 +) 
2d mortgage, guar. and owned by C. H. & D..... 36 1869) 1,000 65,000 7 J. & J. do do | Jan. 1, 18 a | 
Oin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 1,000 1,800,000 72g J. & D.'N. Y., Winslow, L. & Co.| June, 1921 i 
it Chicaao & East. lilinois.--Chic. Danv.& Vinc. sold | cash, in 1876 14 per cent in bonds, and 344 per cent} dend payments (8 p. c.) $1,678,384; surplus for the ¢ 
f in foreclosure, and re-organized. On income bond | in cash; in 1874 7 in bonds, 1873 7 cash, 18727, 1271 | year, $665,647. Owns stock of Ia. So. & Mo. North. | 
t interest is to be paid as earned, not over 7 per year. | 7, 1870 7 and 3scrip; on common stock in 187! 7| and pays 2 per cent quarterly to Rock Island stock- = 
r . 2, p 40, 334, 356, 431, 618; V. 26, p. 24, | scrip, 1870 3 cash and 7 scrip. (V. 25, p. 138,431: | holders, nsiions their quarterly dividend «actuall a 
te $15, 419; V. 27, p. 435, 486, 513.) VY. 26, p. 117, 264, 599; V. 27, p. 172, 251, 322, 282, | 244 percent. Controls Peoria & Rock Island road. 4 
4 wat i 461.) Keokuk & Des Moines RR. was leased Oct., 1878. i 
v Chicago & Towa.--Sold Mar, 9, 1878, in foreclosure | (V. 25. p. 25. 230, 476; V. 26, p. 574, £99, 623, # 
1 of 2d mortgage of $1,150,000, and a re-sale ordered. | Chicago & Northwest.—The fiscal year ends with | 653; V,27,p.514.) ' f 
Compromise effected. (V. 25, D. 138, 207; V. 26,| May. The net surplus of the year on the Chicago . . t 
" p. 166, 264; V. 27, p. 49, 251, 513.) & Northwestera lines proper, after paying interest, Chic. St. L. & N. O.—Operated as aconnecting line 4 
‘ : . _, | Was $3,147,265, and on the whole system, including | with Mlinois Central. Formed by a cons lidaiion | 
‘ Chicago, Iowa & Nebraska.--Leased in perpetuity | proprietary roads, $2,464,487. The net deficit om| ,frer foreclosure in 18:7. Gross e-rnings. 1877 + | 
| to Chic. & Northw., at 37% per ct. of gross receipts. | proprietary roads was $682,688, including the inter- 2100 50%: net exrnines. 476.7 vy os E . 
’ ji $3,100,595: net earnings, $176,744. (V. 25, p. 212, - 
est on their bonds. Lands of the company are} 29¢ 439 458 53>.) e 
Chic. & Lake Huron.—This was a consolidation | 2,243,188 acres unsold. Operations of the Chicago pili gl ow at as : | 
: of the Peninsular Railroad and Port Huron & Lake Northwest. proper, for four years, compare as Chicago St. Piul & Mi neapolis.—This is the . | 
L Mich. To be sold in foreciosure under the sectiona! | follows: West Wisconsin RR. reorganized. The ist mort. 2) 
. mortgages. (V. 25, p. 90, 212, 283; V. 26, p. 116; V. Gross Expenses Net is a 2d on ‘he lands; the land mort.a 2d on road, . | 
t 27, D. 403, 487, 652.) earnings. and taxes. earnings. | but no foreclosure can be had except on default on 2 
3 1877-78..... $13,583,847 $6,756,126 $6,°27,720 | 1st mort. The lands mortgaged are about 5C0,000 2 | 
j Chic. & Mich. Lake Shore.—-In default since July, | 1876-77... . 11,877,500 6,517,680 5,729,819 | acres. (V. 24, p. 543; V. 25, p. 41, 115; V. 26, p. Tt 
1 1873, except on the $477,000. Foreclosure pes aoe shige area Heovy ow roe 3/ 4:6; V. 27, p. 382.) q 
oa f 6 Q- ‘ 4 rd Fe 97 bo) Yo 568 5723, : = : i ml Rs 
rg oe Sy Bee) is oe Oy ye ee — ; 4 3 Cinc. Ham. & Dayton.—Net income in 1877-8 & 
' Pe oe ee ee es All other bonds, including those of proprietary | £82,784 after payment of interest. Defaulted on ¥ 
Chic. Mil. & St. Paul.—-Net earnings 1877, $3,574,- | roads, may be absorbed by the gold loan, and; C.H &I. guarantee in 1877. (V. 25, p. 186, 569, 3 
460; 1876, #3,100,847; 1875, $3,085,389. The earnings |that amount is reserved from the $48,000,000. | 591; V. 26. p. 117, 599,624; V. 27, p 356.) 4 
were reduced in 1874 and 1875 by the lower freight | Dividends since 1870 have been paid as follows: 4 
, rates imposed by the Wisconsin railroad law. The | Dec., 1878, 3% on pref., 2 on com. stock; June, i878, Cincinnati, Lafayette & Chicago.—-Gross —* " 
law was modified, and with April, 1876, higher rates | 344 on pref., 3 on com.; Dec., 1877,3'4 on pref.; | in 1876-7, $728,172, net, $116,159. (V. 20, p. 568. + 
: in took effect. Annual report for 1877, V. 26, p. | Dec., 1876, 2% on pref.; duly, 1873, 34g on pref.; ‘i 
364. The following is a comparison for three years | Dec.. 1872, 33 on both; June, 1872, 344 on pref.: Cincinnati & Muskingum Valley.— 1s \eased for 99 4 
| of operations, and financial condition at the close of | Dec., 1871, 33¢ on pref.; June, 1871, 5or. both. (V.| years from 1873 to Pittsb., Cin. & St. Louis for net F| 
year: 25,p. 160, 441, 582; V. 26, p. 469, 574; V. 27, p. 140, | earn’gs, but boned interest is gnaranteed. Net earn- s 
: 1877. 1876. - 876. | ATO, 572, 426, 603, 628.) ings, }877, $25.885—total loss to lessee, $79,114. (V- 4 
Miles. i 1, ait 1, : 22, p. 519, 614.) iy 
ae ae “aga hee oy 9Et 500 $50°010°500 Oe 188 000 sie nner “eon 00h < v. apap — Cincinnati, Richmond & Chicago.-- Leased to Cin., . 
Earning 8,114,894 8,054,171 8,255,743 " c Ham, & Dayton, which owns most of the stock. Net 
Op. expenses. 4,540,433 4,953,321 5,170,354 Chic. Pek, & Southw'n.--Receiver appointed June, | income above interest, 1875-6, $8,229. (V. 21, p. 62.) 
et earnings. 3,574,460 3,100,847 3,085,389 if Net earnings 1876-7, $58,241. (V. 25, p. 16, Cancinnati, Rich 1 & Fort Wayne.—Leased to 
Of consol. bonds of 1875 enough are reserved to : Grand Rapids for 99 years. Interest guaranteed by 
take up old debt. Dividends have heen paid since Chicago Rock Island «& Pacific.—In 1877-8 gross re- | Gr. Rav., Cin. Ham. & Dayton, and by Pennsylvania 
1269—on pref. stock—in 1878 1044 cash, in'!877 3% | ceipte were $7,895,870; net receipts, $3,511,350; divi- |) Co. (V.22, p.532; V. 2%, p. 563; V. 27, p. 172.) 
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Cincinnati r. Springfield. —Leased in 
to Clev. Col. & 1., with guarantee of interest ; 
on half 2 ist aes raze bonds interest 1s guaranteed 
by Lake Sh. & M.S. (V. 23, p. 232.) 

Cincinnati. Wubash & Michigan.--Some bonds 
held by L. Sh. & Mich. So’n. but no indorsement by 
that company. Went into trustees’ hands Jan , 1878 
CV. 26, p. 40, 166, 192, -67.) 

Cleveland, Coburntr, Cincinnati & Indianap.-- 
Annual report in V. p. 28%. 
$488,778, against &7 08, 417 in 1876. (V. 
320; V. 25, p. 516; V. 24, p. 287.) 


Cleveland & Mahoning Ve 
lantic & Creat Western. 
p. 232, 403.) 

Cleveland, Mount Vernon & Ddaware.—Defaulted 
July, 1874, 
coupous from Jan. 1, 1875, to and including July 1, 
1877, were postponed to Jan. 1, 1885. and the remain- 


24, p. 249 


wiey.—{s leased to At- 
(V. 20, p. 85, 139; V. 23, 


ing half to be paid, but this failed July. 1877, and 
ook: ee: om: are pending. Gross earnings 1877 
S46: expenses, settee 


, net, $81,724. ‘Toterest 
CY. 00; V. 24, p. 248.) 


Cleveland & Pittshurgh.--Leased to Pennsylvania 
Railroad at 7 per cent on stock, besides expenses 
and intercst, and transferred to Pennsylvania Co. 
In 1877 there was a net deficit cf £207,111 to lessee, 
{¥. 24, p. 63; V. 26, p. 67, 287.) 

Cleveland, Tuscarawas Valley & Wheding.—This 
road was sold under a 2d mortga; ge, Jan. 27, 1375, and 
re-organized. ee oe i877. $491, 463; net, 
$181, 523. (V. 24, p. 663; V. 26, Dp. 209.) 


soun $121,982. 22, p. 


dale. ti to ee Pm & Read- | 


Colebrook 
Aag. No dividends paid on stock. 


erpetuity | 


| road claims that the C. C. 


Net earnings 1877, | 


_ taken up. 


and coupons due then and one-half of | 


| burg Cinn. 


Columbus, Chicago & Irdiana Central.—On Jan. 
22, 1869, it was leased (amended Feb. 1. 187",) by 
the Pittsbur; gh Cin, & St. Louis, guaranteed by 
Penn. Railroad. The amended lease guaranteed 
interest on $15,821,000 of first and second bonds. 
Aug.. 74, default was made on the $5,000,000 seconds. 
April 1, 1875, defaulted on 1st mort. The guarantee 
of interest was absolute, but the Pennsylvania Rail- 

& 1. C. Co. did not fulfil 
allits part. Bondholders claim that no such failure 
after bonds had been sold with the guaranty could 
prejudice their rights. The case was argued before 
Justice Harlan of U. 8. Circuit Court, Aug., 1877. 
Interest on most of 8 old ‘ee bonds has been 
(V. 23, p. 254, ; V. 2, p. 157 
420. 559: .. , D. i, 113. 495; v 26, p. 163, 389, 
522, 574: V. , p. 172 . 199.) 


Colum us & Tole. Jo. ETE gs, 77, first ry 


| of operation, $330,882; net, $119,602. (V. 26, p.3 


Columbus & Xenia.—This road is leased to the Hog 

tl» Miami Co., and both roads for 99 years to Pitts- 
& St. Louis Co.: the lease ‘is guaranteed 

by Pennsylvania Railroad, and the terms are 8 per 
cent on stock and intgrest on bonds. 

Concord.--Net receipts in 1877-8, $340,453. (V. 
24, p. 543: V. 26, p. $21.) 

Concord & Portsmouth.—Leased to Concord RR. 
at $25,000 per year. 

Connecticut & Passumpsic .— Annual report to 
June, 1878. showed net earnings for year $222,590, 

avainst $244. 340 in 1876-7. The new mortgage of 
$1. 5) 009 will retire previous issues. _ 23, >. 301 
547; V. 25, p.211,431; V. 26, p. 367. 


Connecticut Central. Net at 1876-7, $12,390. 
(V. 22, p. 209.) 








622; V.25, p. 6163 V 


. 26, p.1 


sein r Bonds—Princi- 
oft: DESCRIPTION. Miles | —s Size or| amount INTEREST OR DIVIDENDS. | pal, When Due. 
For explanation of column headings, &c.,see notes| of | of par | outstanding) ate pet) When |Where naroue and by, Stocks—Last 
on first page of tables. Road.; Bonds} Value. ©| Cent. | Pay’ble Who. Dividend. 
Oincinnati, Sandusky & Cleveland—Stock.........- 188 | ... $50 | $4,005,750; 10s. er Boston, Office. 1 Ne 
I Se 138 50 429,037 3 |M.& N. do do Nov. 1, 1878 
Mortgage bonds, Sandusky, Dayton & Cincinnati, --... 1866 She 750,0 6 IF. & A. do do Aug. as 1900 
do Sandusky city & Ind............. --- | 1852 bal 50, 7 (|IM.& 8. do do Sept. 1, 1877 
do Cincinnati, Sandusky & Cleve...) ---- | 1867 saci 1,100,300 7 J. & D.|N. Y., Union Trust Co.) Dec. 1, 1890 
Oincinnati ¢ Springfield—i1st mortgage, guar...... 80 | 1871 | 1,000 | 2,000,000 7 A. & O.| N. Y., U. 8. Trust Co. April 1, 1901 
et chiliunas 48 1872] 1,000; 651, 7 iJ. & d. do do 1902 
Oin., Wab. d Muh—1st mortgage.........--..--.-.-- 114; 1871 1,000 1,824,000 7e@-\J. & J. Wabesh, Indiana July 1, 1891 
Oleveland, Columbus, Cincinnati & Ind.—Stock.. GFE t sete 100 | 14,991,800 3 F. & A. . ee . Trust Co. | Feb. 1876 
lst mortg age (C., C. & C. RR.) $25,000 a year. 138 | 1860 500 175,000 7 J. & D. do do June, 7h to ’84 
do (Bel. & “Ind. ) exch. for new mort... 202 1864] 1,000 429,000 7 ie Ye A do do Until 1899 
do t. 4% , C. & I. sinking fund.......... 390 | 1869 | 1,000 3,000,000 7 M. & N. do do May, 1899 
Consol. M. for $7,500,000 (sink. fund 1 per ct.) ..| 390 | 1874] 1,000 2,422,000 | 7 or 6 g.'\J. & D.| New York or London. | June 1, 1914 
Cleveland & Mahoning Valley—Stock pedtéataeades OD F ska 50 2,759,200 342 1M.& N.| Cleveland, Office. 1877 

ist mortgage, extended. ............ccccccccccccce: 67 1873 | 500 &e. 630,000 7 g.\F. & A.| N. Y., Ward,C. & Co. | Aug. 1, 1893 

arn Ahlen TER tl TMD HE PAROS EG | G7 | 1876 | 500 &e.| _........ 7 M. & 8S. ee Sept., 1906 

Niles & New Lisbon, lst mortgage..........-....- | 39 | 1870 | 500 &e.) 500,000 7 J. & J.| N. Y., Union Trust Co. | Jan., 1890 
Olereland, Mi. Vernon & Del.—1st mortgage, gold....| 145 | 1870 1,000 1,350,000 7a. \J. & JIN. Z  W inslow, L. & Co.; Jan. 1, 1900 

ist mortgage, Columbus Extension...........-..-- Rees 1,000 950, 7 &. ‘ain. “do do Jan. 1, 1901 

le 5 ie RR 7 Ee RAY acti ia | .... 1875 | 500 &e 669,000 7 IM.& 8. do do Jan. 1, 1905 
Cleveland & Pittsburgh—Guaranteed stock......--- eB .29 11,243,736 1% | Q.—M. |N. Y., Farm. L. Q T.Co.| Dec. 2, 1878 

SESS" aA LEC LER ETAL OD | 199 | 1862 1, 000 ss 104, ee 6 : a TE» ‘do do | Jan., 1892 

Consolidated sinking fund mort. for $4 .000,000..; 199 | 1867 1,000 700,000 7 M. & N. do do Nov. 1, 1900 

Construction and equipment bonds...........---- .--- | 1873 | 1,000 1;336,000 7 J. & J. do do Jan. 1, 1913 
Cleveland, Tuscarawas Valley & Wheeling—1st m...; 101) .... 1,000 2,180,000 7 ieee Cleveland, Ohio, =| .-+ +++ 
Colebrookdaie—1st morteage..............-.--.----- 18 1868 | 100 &e 584,000 6 J. & D.| Phila., Co.’s Office. June l, 1898 
Oolorado Centrai—ist mortgage, convertible......- 78 1870); 1,000 1,272,000 8 g. |J. & D.| Boston, Treas.’s Office. June 1, 1890 
Columbus & Hocking Valiey—Stock............----- Be i wees a 2,011,600 4 F. & A. Columbus, Office. Aug., 78 

lst mortgage, sinking fund bonds............. allied 76 | 1867 | 500 &e 1,500,000 7 A. & O.IN. Y., St. Nich. Nat. B’k) Oct. 1, 1897 

ist mortgage, Logan & Straitsville Branch....... 13 | 1870); 1,000 300,000 7 J. & J. do do July 1, 1880 

ee i aleamesebulon 89 | 1872} 1,000 700,0 7 WJ. & de do do Jan. 1, 1892 
Columbus, Chicago & I: udiana Central—Stock...... DRS daiuils 100 | 13,938,972 aes AS: Se Scepeons « ee 

1st M. (consol.) Colwui nus, Chic. & Ind. Central..| 5&8 | 1868 1,000 | 10,428,000 7 ME: ok Ba ee April, 1908 

do Chic. & G’t East. (Chic. to Logansport)....)| 117 | .... ieee 451,000 7 ee: <.? ¥< - eemnensne 1893 to’95 
do Col. & Ind’polis Cent. (Col. to Ind’s & br.).| 208 | 1864 _— 2,632,000 7 ae * ree ere Nov., 1904 
do Union & Logansp’t (U'n City to Logansp’t)| 93 | 1865 eves | 775,000 7 A. & O.| N. Y., A. Iselin & Co. Dec., 1905 
do Tol. Logansp’ t & Burl. (Logansp.to fl line)} 61, .... itil 531,500 7 JF. & A. do do Feb., 1884 
do Col. & Ind. ist & 2d pref.(Col. to U mn City) |. lo skew 4 313,000 7 \J. & J. do do Dec., 1883 
do Cinn. & Chie. Air Line(Richin’d to Logans.)| ee.) iguana ose 217,750 7 Various do do 1886 to’90 

2d M. Col. & Ind’polis Cent. (Col. to Union City). 102 = | ciel 821,000 7 M. & N. do do Nov., 1904 

do Indiana Central (Indianapolis to Ohio line) 72 1857 | 500 &e 666,500 10 J. & J. do do Jan., 1882 
do Chic. & G’t East. construe. (Chic. to Rich’ a)| eh. towed | Panes 341,400 7 J. & J. do aa ae 
do Columbus, Chicago & Ind. Central......... ee 8 Aucune soon | oe '000 7 JE S * Bee Seer rrr sarees ae 

Income cony. do do do CERE BAi alah 3,847,000 7 «eS Ree eee eee Feb., 1890 

Income (Toledo, Logansport & Burlington)....... | cere | wees ‘in 74,024 7 F. & A.| N. Y., A. Iselin & Co. |  —s . - 2 - ose 
Oolumbus, Springfield & Cincinnati—1st mort..... 45 | 1871; 1, 000 1,000,000 7 M.& S§8.! N. Y., Union Trust Co. | Sept. 1 : cane 
Columbus & Toledo—1st mortgage, coupon, s. f..... 118 | 1875 1,000 2,343,000 7 F. & A. New York. Aug. 1, 19 
Oolumbus @ Xenia—Stock............-...222-200--e- 55 Pay 50 1,786,200 2 fy Columbus Treasury. | Dec. 10, 1878 

it NRE AIGA ISS NER TAT EE iS Ck Pk «See 1,000 302,000 7 M. & S.|N. Y.,.Am. Exch. N. B’k| Sept. 1, 1890 
a es NP IRR RE aN aN ee IIT A Ghee: 50 1,500,000 5 M. & N./Boston, Tower, G. & Co.| Nov. 1, 1878 
Ooncord & Porismouth—Stock, guaranteed......-.-. | 2 gee 100 350,000 3¥g |J. & J. Boston. July 1, 1878 
Conneciveul & Passumpsic—Stock...........-+.------ 146; .... 100 2,175,500 1 F. & A. Boston Office. Aug. 1, 1878 

New mortgage (for $1,500,000)................... 110 | 1873 | 100 &e.| 1,272,000 7 A. & O. do April 1, 1893 

a .--- | 1871 | 100 &e 123,000 7 |Various do an. 1, 1881 

Massawippi st’k, cuar. same div. as Conn. & Pase.| 38) .... 100 400,000 1 F. & A. do Aug. 1, 1878 

do bonds, guar. by Conn. & Pass........ 38 | 1869! 1,000 400,000 6¢g.\J. & J. do July 1, 1889 
Connecticut Central—ist mortgage for $400,000...) .... | 1875 ee 262,500 7 et eee earns Oct., 1895 
Connecticut River—Stock. ........cccceo. coccccccccce SP Bical 100 2,100,000 4 J. & J.|Boston, Bost.& Alb.RR.| Jan. 1, 187 
Connecticut Valley—1st mortgage.............-.---- 44 1871 1,000 1,000,000 7 J. & J.iN. Y., Am. Exch. N. Bk.| Jan. 1, 1901 
Connecting (Phila.j—1st mortgage............-----  € Ree vneih 996,000 6 M. & 8. Philadelphia. 1900-1-'23-4 
ag «pth nay & Pennsylrania—l1st mortgage........ 38 | 1866) 1,000 803,500 6 M. & 8./New York, Co.’s Office.| March 1, 1891 

2d mortgage, sinking fund, (guaranteed)..........} 38 1868 ,000 994,000 6 M. & N. do do May 1, 1888 
Cumberland Valley—Stock ($484, 900 preferred)....; 110° .... 50 1,777,850 2% | Q.—J. |Phila. and Carlisle, Pa.| Oct. 1, 1878 

ihe RR a RE INE EE IE NPS AEE te Al ATED OZ 1- .<e 500 &e. 61,000 8 A. & O.’Phila., T. A. Biddle & Co April 1, 1904 

2d mortgage. sinking fund guaranteed........... oe 4. one 500 &e. 109,500 ~ A. & O. do do April . 1908 

EE eR A ERE a | ington’ A cceelecern 8 6 A. & O. do do an. 84 
Dakotah Southern—1st mortgage, coup., s. fund...) Gl42 1874 | 1,000 538,000 7g. \F. & A. New York. Feb. 1, 1894 
Danbury d Norwall:—Stock. ....220.---22-20e-eeeeeee 33 | .... | 50 600,000 lg | Q.—M. |New York and Danbury (2) 

Ist, 2d and 3d mortgages..............-.2eeee--e0- 33 \°60-'72| 100 &e. 500,000 7 J. & J..New York, 84 Broadw’y; 1880, ’90, ’92 
Danviie, Urbana, Bl’ion & Pekin—1st M., gold..... 117 1869); 1,000 2,000,000 72. iA. & O.'N. Y., Farm. L. & T. Co. April, 1 aoe 
Davenport & Northwestern—1st mortgage, ime 160 | 1876] .... 1,710,000 iS RS . 5 i eee Dec. 1, 1 
Dayton & Michigan—Com. stock (349 guar. ¢ x &D. j] 142) .... | 50 2,395,350 1% JA. & O.'Cincinnati.C. H.& D.Co. Oct., 1373. 

Preferred stock, (8 percent. guar. C. H. & D.)..... 142 | 1871 | 50 1,286,100 2 Q.—J. \N. Y., Winslow, lL. & Co. July, 1878 

1st mortgage, sinking fund, $30,000 per ae 142 1856) 1,000 1,870,000 7 J. & J.i ‘do do July, 1881 

lie ER gi NEESER 8 i ACO ASI GER EG 142 1867 1,000 426,000 7 M. & 8. do do Sept., 1887 

Se EEE AL IE T ALE TM LER EAN 142 1869 1,000 356,000 7 A. & O. do do Oct., 1888 

Toledo depot (cost $353,940) lstand 2d mortgage] .... 61464 500 &c. 105,500 7 M.& 8. do do Mar.,’81 & ’94 
Dayton & Western—1st M., guar. L. M.&C.&X..... 41 1865; 1,000 614,000| 6&7 \J. & J..N. Y., Am. Exch. N. B’k Jan. 1, 19 

aware ¢ Bound Brook—l1st mortgage........... yao’; tia 1,500,00U 7 F. & A. Philadelphia. August, 1905 
| 

Cincinnati, San dusky & Cleveland.--In the year Colorado Central.--Buiit mainly by Union Pacific, Cinnecticut River.—Net incone 1877-8, a 
ending June 30, 1-7¢, gross earnings were $714,323; | which holds the bonds, $5,270,593 in all. (V. 23, p. against $201,931 in 1876-7. (V. 23, p. 500; V. 26, p. 
expenses, cor 17; net earnings, St 19,906. _ | 183; V. 26, p. 026.) 94; V. 27, p. 537.) 
coupons on 2d mort. bonds funded, beginning with | Columdus gs Connecticut Valiey. -In default and surrendered 
June, 1 1877. (V. 3. p. 380, 407, 430, 510, 531; V. | 1957. gue. Pah be 2 sb, aadinet $558. 934 in 193 §.| to State Treasurer as trustee for bondholders. 
26, p. 116, 141; V. 27, p. 303, 382, 461.) (Y. 04, p. 395: V. 25, p. 90; V. 26, pv. 390.) Net earnings, 1876-7 af $59,019. (V. 23, p. 40, 575, 


18, 40.) 

Connecting. —Leased to Philadelphia & Trenton, 
and operated by Pennsylvania; terms, 6 per cent on 
$1,278,300 stock. and interest on the honds. 

Cumberland & Pennsi ylvania.—Owned and oper. 


ated by Consolidation Coal Co. 
2d mortgage. 


Stock $1,500,000. 


, which guarantees 
'(W. 22, p. 415.) 


Oumberiand Valley.—The stock is owned in large 


part by Pennsylvania Railroad Co. 
1877, $254,253. 
branch roads. 


reported at 


000. Secon 


$165,2 
$50. a5. 


ex " aren, 
"V, 


Net carnings. 


Large advances have been made to 
(V. 24, p. ¥35; V. 26, p. 493.) 

Dakota Southern.—The earnings of the road are 
207,000 in 1877, and net earnings $100,- 
mortg. bonds for $609,00) were can- 
celled and pref. stock issued. S fund is 4 p. c. in 
1879 and 5p.c. afterwards. (V.25, p. 609; V. 26,p.334.) 


rn rte & Norwa'k.--Gross earnings, 1876-77, 


$114,969; 
5,p. 


net carnings, 


-) 
Danvvie, Dryden, B oomington & Pekin. —This 8 


a part of the Indiana 
now in default. 
Davenport & Northwestern.—Organized June, 
Gross earnings 1877-8, 
(V. 27, p. 566. 


1876, 
$222,627 


after fo-eclosure. 
; net, $17,738. 


See 


—— a cacae & Western, 


Dayton & fichigan. —Leased in perpetuity to Cir. 
Ham. & Dayton, which pays interest on bonds, and 


guarantees dividends on 
$1,398,100 of the common. 
Dayton & Wes 


tern. 
with that to Pittsb. Cin. & St. L. 


will be retired shortly, 
Delaware & Bound Brook.—Part of the new route 
between N. Y. and Phila. Gross earnings yg 


$233.466; net, 
(V. 22, p. 209, 257; V. 26, p 


$67,044 


stock, holding itself 
(V. 21, p. 62.) 

Leased to Little Miami, and 
About $90,000 of 
old ext. mortg. bonds of 1881, are yet out, 


which 


Floating debt, $259,033 
p. 342.) 





































































































Eastern Shore.—Formerly leased, but now oper- 
ated on own account since December, 1869. Bil 
filed for foreclosure. (Y. 22, p. 297; V. 27, p. $5.) 


Elmirz Jet. & Canandaigua.—Originally leased 
to the New York & Ere Railroad Co. and ¢ porated 
by it unti' May 1, 1866, when the lease was trans- 
f-rred to the Nurthern Central Railway Co., by 
which it has since been operated, 

Elmira & Wiliamsport.—Leased in 18 3 to North. 
Cent. for 999 years. Rent amounts to $165,000 per 
year. 

Erie & Pittshurg.—Leased in perpetuity to the 
Pennsylvania Railroad and transferred to Penn, Co, 3 
the terms guarantee 7 p. c. per annum on stock and 


Delaware.—Leased by Phila. Wilmington & Balti- | #1,874,600 common stock and $2,504,00U pref. stock. 
more for 6 per cent On stock and bonds, but if 30} Net earnings 1877, $282,946. (V. 23, p. 590; V. 26, 
pee cent of gross cormings does not pay that, the | p. 288.) 

alance is charged annually to Del. RR. In 1877, 30| Detroit & Milwaukee.—This road was operate. by 
p. C. Was $125,941. (V. 26, p. 144.) the reat Western of Canada, bat cornained in 1873, 

Delaware Lackawanna & Western. —Operations | 824 sold in foreclosure Sept., 1878. Net earnings 
consist largely of coal mining and relent sear virey Jan, I to Nov. 10, 1878, $29,203. The Detroit & 
No annual report is made, excect that required to Pontiac interest has been paid, es 26, p. 117, <3, 
the State authorities of Penn. For 1877 the Income | 742, 367, 391, 41y, 574, 509; V. 27, p. 15, 40, 67, 17", 
account is given thus: 251, 356.) 
Net earnings from transportation ....... $4,491,858 Dubuque & Sioux City.—Leased to Illinois Cen- 
Less loss in Coal Department, &c ....... 1,922.660 | tral, in 1867, for 20 years, at 35 per cent of gross ea: n- 

Balance of earnings............ ... .. $2,479,197 | ings first ten years, and 36 afterwards, In 1816 gross 


Interest on bonds...,....... ... $201,957 earnings were $974,279. 


rosea 
Subscribers will confer a great favor by giving immediate notice oi any error discovered in these Lables, 
~e r . S bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Paee INTEREST OR DIVIDENDS. pal, When Due, 
for explanation of column headings, &e., see notes} of of Par Outstandin Rate per| When | Where Payable, and by| Slocks—Last 
at the head of first page of tables. Road.| Bonds; Value. 8 Cent. Payable Whom. Dividend. 
Deluware Railroad—Stock..............20eeeeeeeeees 85 .... $50 | $1,430,216 3 J. & J.|_ Dover, Co.’s Office. | July 2, 1878 
Extension mortgage..... biseds Jdesedeaspdesdscouen 13 | 1859 ease 100,000 6 J. & J.'Phila.,Girard Nat. Bank} Jan. 1, 1880 
Mortgage bonds, convertible, guar. P. W. & B..... 5 |1875 {| 1,000 650,000 6 J. & J.|Phil., Fid’lity LT.&.8.Co} July 1, 1895 
Delaware, Lackawanna & Western—Stock..........- Bee f sans 50 | 26,200,000 24 | Q.—dJ. New York, Office. July 20, 1876. 
2d mortgage (Delaware, Lackawanna & Western)} 115 | 1856 | 500 &e.| 1,633,000 7 M. & 8. do do March 1,1381. 
Mortgage on roads and equipim’t (for $10,000,000); 288 | 1877 > Oe 1,495,000 i & GB. do do Sept. 1, 1907 
Bonds (convertible June 1, 1875 to ’77).........-. ..-- | 1872 | 1,000 600,000 7 J. & D. do do Tene, 1892 
Lackawanna & Bloomsb., 1st mort. (extension). . 60 | 1859 | 100 &e. 370,900 7 M. & 8. do do March, 1885 
i) oO 2d mortgage............ 25 | 1858 | 100 &e. ,000 7 A. & O. do do April 15, 1880: 
Denver & Boulder Valley—Mortgage bonds, coup.. 2 1870 | 1,000 350,000 7 g. |M. & N.|N.Y., Lond. & Frankft.| Nov. 1, 1900» 
Denver Pacific—1st mortgage, gold, land grant... | 106 | 1869 | 1,000 | 2,350,000 7 g. |M. & N.IN. Y., Bk. of Commerce.| May 1, 1899 
Denver & Rio Grande—1st mort., gold, sink. fd..... 291 | 187C | 500 &c 6,382,500 7g. iM. & N.| N. Y., Rutten € Bonn. | Nov. 1, 1900 
Arkansas Valley, lst mortgage ................-..- 43 | 1876 ‘ 1,040,000 7g. |M. & N. do do Nov. 1, 1900 
Des Moines & Fort Dodge—1st mortgage, coupon.... 88 | 1874 1,000 1,200,000 6 J. & J. New Yerk. June 1, 1905 
Detroit, Lansing & North.—1st mortgage..........-. 182 | 1877 | 500 &e.| 1,897,000 7 J. & J.| Boston, Co.’s office. Jan. 1, 1907 
Ionia & Lansing, lst mort., coup., may be reg.... 59 | 1869 | 1,000 770,000 8 J. & J. do do July 1, 1889 
_ do 2d mortgage do do sods 59 | 1870 | 1,000 81,000 8 M. & N. do do May 1, 1880 
Detroit é Milwaukee—1st mortgage bonds.........-. 189 | 1855 | 250 &e 2,500,000 7 M. & N.|N.Y.,M.K.Jesup,P.& Co.| May 15, 1873 
2d mortgage, April 28, 1856. ............... 202000. ..-. | 1856 | 500 &e ,000, 8 M. & N. do do May 15, 1875 
1st funded coupons, Nov. 15, 1860................ .--. | 1860 | Various 628,525 7 J. & J. do do May 15, 1875 
2d funded coupons, Nov. 13, 1863................. ..-. | 1863 | Various 77,115 7 M. & N. do do May 15, 1875 
Bonds of June 30, 1866 (conditional)............. ---. | 1866 (500 &c.| 1,702,519} 6&7 J. & J.) New York & Detroit. | July 1, 1886 
Sterling (Oak, & Otta. RR.) Oct. 1, 1853, gold....| .... | 1853 | 100 &e. 150,866 6 <. |M. & N.| New York & London. | Noy. 15, 1873 
Dollar (Oak. & Otta, RR.) bonds, Oct, 1, 1853....| .... | 1853 [ 500 &e. 1,006 7 M. & N.|N.Y.,M.K.Jesup,P.& Co.| Nov. 15, 1873 
1st mort. (Detroit & Pontiac RR.), April 1,1851.| .... | 1851 1,000 150,000 7 A. & O. do do April l, 1878 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.| .... 85 1,000 250,000 8 F. & A. do do Feb. 15, 18 
2d mortgage, (Detroit & Pontiac RR.), Jan. 1853.| .... | 1853 | 1,000 100,000 7 J. & J. do do Jan. 1, 1878 
Bonds of Sept. 1, 1866, (Limit $3800,000)..... ... .... | 1866 ,000 110,000 7 M.«& 8. do do Sept., 1 1886 
Bonds & mortgage on Detroit real estate......... ---. | ---. |Various 103,266 10 Various Detroit office. Various. 
Dubuque & Sioux City—Stock..............22.-200--- 143 1 5,000,000 Zo (A. & O.|N.Y.,M.K.Jesup,P.& Co.| Oct. 15, 1878 
1st mortgage, Ist division....................-.... 100 | 1863 500 } 296,000 7 J. & J. do do 1883 
1st mortgage, 2d division (for $1,400,000)........ 43 | 1864 | 500 &e 586,000 7 J. & J. do do 1894 
Dubuque Southwestern—1st mort., pref., sink. fd.... 55 | 1863 500 1,500 7 J. & J.|N.Y.,.M.K.Jesup,P.&Co.} July, 1883 
266 mrortenge, Oct. 1, 19GB. .....ccccccccccccocccces 55 | 1863 | 1,000 450,000 7 A. & O. o do Oct., 1883 
Dunkirk, Allegh. Valley & Pittsburg—1st mort., gold 90 | 1870, 1,000 ,000,000 7g. |J. & D.IN.Y., N.Y. Cent. € Hud.| June, 1890 
, otedacd hide dhsuvdhobbesabes Gace soe nette 90 | 1870} 1,000 1,000,000 7 A. & O. do clo Oct. 1, 189 
RE ib didsetninin tnkin sedated 90 | 1870] 1,000 200,000 7 A. & O. do do Oct. 1. 1890 
East Broad Top.—i1st mortgage, registered......... 30 | 1873 | 1,000 500,000 7 J. & J.,Philadelp a, Co.’s Offiee.| July 1, 1903 
East Pennsylvania—Stock............-----2-- eee ee ee . sar 50 1,309,200 3 J. & J.j Phila., by P. & R. RR. | July 16, 1878 
ETE LS ED, OE EE 2 36 | 1858 $100 &e. 495,900 7 M. & S.j Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee, Virginia & Georgia—Stock........ .. . 5 eee 100 1,968,274 3 A. & O.1N. Y., R. T. Wilson & Co.| April 1, 1878 
ist mortgage sinking fund bonds.................. 242 | 1870; 1,000 3,019,000 7 J. & J.IN. Y., Gallatin Nat’l B’k ca 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) ....| 112 | 50’56} 1,000 862,400 6 J. & J.N.Y., R.T. Wilson & Co.! 1880 to 1886 
East Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 147,000 6 M. & N.! do do | May 1, 1886 
2d mortgage to U. S. Government............--... seae | <eet hee 190,000 4 OG em er ee eee Leek eee ot 
Be a ere See ft ssc 100 4,997,600 3 J. & J.| Boston. July 15, 1873 
Essex RR. 1st mort. (extended for 20 years)...... -e-- | 1856 aaa 194,400 6 M. & 8.) do Sept. 15, 1896 
Old ioans exchangeable (int. ceased Sept.,’76)....} .... |... Sine 190,000 Pare tas AEM eee tN SED ERSTE US 
Mortgage funding certificates. ..................... eos | De as 13,200,000 3Jog.|M. & 8.'_ Boston and London. Sept., 1906 
Eastern Shore, (Md.)—1st mortgage, convertible. ... 39 | 1860 | 100 &e 400,000 6 J. & J.'Phila., Girard Nat. B’k.} Jan. 1, 188 
BG WROFTRAMC, GOTVOTEADIC. .... ccccccccccccccccccces 39 | 1866 | 100 &e 200,000 6 A. & QO. ! do do Apl. 1. 1886 
Elmira Jeff. &é Canandaigua.—Stock. ............... .. Ze 100 500,000 5 Sept. |Baltimore, N. Cent. RR.| Sept., 1878 
Limira & Williamspori—Stock common............. 75 . 50 500,000 2% |M. & N.! Phiia., Penn. R. R.Co.| Nov., 1878 
inch tases eetdaddasheenes dee Wee Eisenia & 50 500,000 316 WJ. & J. do do Jan., 1879 
on ced cees dele choc debe 75 11860; 1,000 1,000, z J. & J.'Phila., Penn. Trust Co.| Jan. 1, 1880» 
Income bonds, 999 vears to rul...............-..- .... | 1863 500 570,000 5 A. & O.;| Phila., Penn. R. R. Co. | Oct. 1, 28C2 
Brie é Pitisburg—Stock. ............-.2- cece eeeee ee ee 190 | ise 50 1,998,400 1% | Q.—M./|N. Y., Union Trust Co. | Dee. 10, 1878- 
lst mortgage, convertible into consolid. mort....} 8119) 1862 | 100 &e 291,70V ri J. & J. do do . July 1, 1882 
2d mortgage, convertible. ............-- cece ceccees 8119} 1865 | 100 &e 92,300 7 A. & O. do do April 1, 1890 
Consolidated mortgage free of State tax.......... 811g; 1868 F 2,193,060 7 J. & J. do do July 1, 1898 
Equipment bonds................... osc cennmegcs dat ten 1 teuee py 745,000 7 A. & O. do do Oct. 1, 1890 
Burop’n & N.Am.—1st M., Bang’r to Winn.,Bang’r l’n 56 | 1869} 1,000 1,000,000 6 4. @& Jd. Boston. Jan. 1, 1889 
Land grant lst mort. (2d mort. Bangor to Winn.). 58 | 1869 wie tas 2,000,000 6 ¢. |M. & .S'New York and Boston.| Mar. 1, 1899 
Bangor & Piscataquis, Bangor loan, lst mortg... 49 | 1869 | 500 &e. 814,000! 6&7 |A. & O.! Boston, Second N. Bank} April 1, 1899 
Evansv. & Terre Haute.—1st m., Ev. & M., 8. f...... 51 | 1852} 1,000 281,000 7 J. & J.'N.Y.,Farm. L’an& T.Co.| Jan. 1, 1887 
lst mort., sinking fund (Evansville to Terre H.)..| 109 | 1854 1,000 611,000 rf M. & N. do do Nov. 1, ¥887 
pe ee re 23 | 1860 | 500 &e 125,500 7 EF. & A. do do Aug. 1, 1880 i 
- Evanville, Terre Haute & Chic.—1st mort., gold... .. 55 | 1870] 1,000 75,000 7 g. |M. & N.N.Y.,Farm.L’an & T.Co.| May 1, 1900 ;; 
MOTPTGACE, FO. .... 22... eee eee eee ener ener ences 55 | 1873 f 25,000 72.13. & J. do — do Janu. 1, 1903 : 
EE ickicvihinn nhocsdice <uasteacneds sede ode) 189 | .... 100 5, ,000 4 J. & J. Boston Oftice. Jan. 1, 1879 pee 
Bonds, coupons ($4,000,000 authorized).......... .... | 1874] 1,000 ,000,000 7 A. & O. do Aprill, 1894 oh 
Flint @ Pere Marquette—Stock........ .....-....4--- 283 | .... 100 3,298,200 jbink PS Fe a eee EE: eae CEE 4 
Consolidated mortgage, sinking fund............ 283 | 1872 Rea 3,242,000 8 M. & N.|N.Y., Merehl’nts’Ex.B’k.} May, 1902 a. 
1st mort., land grant, 3d series. .........-..-.+.... 190 | 1868 | 1,000 | 2,058,000 8 M. & S.!N. Y., Mechan. Nat. B’k.| Sept. 1, 1888. =; 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 &e. 386,500 10 M. & N. do do May 1, I889 ae 
Bay City, E. Saginaw, lst mort., guar by lessees. 13 | 1867 | 500 &e. 100,000 10 J. & J.|/Newark, N. J., Sav. Ins.j July 1, 1882 u t 
Bay County, issued in aid, guar by lessees.... ..... “Weel tome 500 75,0 10 M.& 8. New York. Sept. 1, 1887 a: 
SE IIR, 0 oni. we seccecccese ccesdces ces eee eee eee oe 47,405 8 J. & J. do Jan. 1, 1876 a. 
Holly, Wayne & Monroe, Ist mort., sinking fund. 65 | 1871 | 1,000 1,000,000 S I. & J.\N. Y.,Mech. Nat. Bank.} Jan. 1, 1901 : 
Florida Central—1st mortgage, goid, coupon.. .... 59 | 1877 1,000 309,000 Tw. & J.IN.Y.. Farm. L. & Tr.Co. Jan. 1, 1907 a 
ip 
| i 
‘ 


Rentals for 1877....... «++. +++ + 3,185,262—3,387.219 | Dubuque Southivestern— Farley to Cedar Rapids, Ia. | debt. Net earnings, 1876, $190,892. (V. 20, p, 425.) 
Tt GO WEG «hin 4 00s bc ce dso 0988 $908,021 | Gross cummings, 1877, $105,312; cxpenscs, $97,215. iii cans. dh Milt deeaeaints ‘a cdieiaitieel don 

. Th a f até 4 a he &: a 
The mortgage authorized for $10,000,000 is to | (V- 26, p. 264, 459.) S75. Sterling mort. on New Brianswick Division 


forec'osed August, 1878. (¥. 26, p. 18, 142, 418; V. 
27, p. 148, 251, 628.) 

Evansville & Terre Haute.—This was the Evans- 
Common stock 1s $1,- 


take up prior bonds with $2,52),000, and the} Dunkirk Allegh. Valley & Pittsburg.—A_ cunsoli- 
balance for cash resources, The Morris & Essex | dation, Dec. 1, 1872. Road leased and bonds mostly 
Railroad is leased and some of its bonds guar- | pela by New York Central & Hudson, which pays 





UMI 


Tye) (Vv. 2A, p. l s 1, 605; V. 25, Pp. 457; V. 26, p- interest as rental. ville & Crawfordsville. 


Denver & Boulder Valley.— This road is leased to 
the Denver Pacific. 

Denver Facific.—Land grant. 1,100,000 acres. In 
1877-8 groas carnings were $228,639; net earnings, 
$87,546. Receiver appointed April, 1878. (V. 26, 
Dp. 842, 408, 444, 549; V. 27. p. 253, 274.) 


Denver & Rio Grande.— Narrow-gauge road. 
Leased from December 1, 1878, for thirty years to 
Atch. Top. & Santa Fe, at 43 per cent of gross 
earnings first year and thence decreasing. (¥. 26, p. 
599; V. 27, p. 67, 227, 331, 382, 134, 514, 53), 603.) 

Des Moines & Fort Dodge.—Tnh'‘s is part of the 
Des Moines Valley, reorganized after foreclosure, 
There are also $1,2.,000 income bonds. Coupons 
of Jan., 1877, were funded. 

Detroit Lansing & North.—The old road was 





801d in foreclosure December 14, 18736, and new 
company organized by bondholders, who issued 


Est Broad Top.—Mainly a coal read, carrying 
bituminous coal. On line of road are Rockhill Iron 
& Coal Company’s furnaces (2), with a capacity of 
20,000 tons pig iron annually. 


Fast Pennsylvania.—Leased to Philadelphia & 
Reading. Dividends are 6 per cent per annum, 


East Tennessee Virginia & Georgia. — Leases 
Memphis & Charleston Railroad for its own account 
and risk, paying over net earnings. Gross earn- 
ings year ending June 30, 1878 were $1,022,651; ex- 
penses, $612,64:, and net earnings, $409,608. (VY. 
25, p. 406.) 

Eastern (Mase.),—Company embarrassed 1875, 
A general mortgage was made to fund the old issues 
of debt, bearing 3% per cent fur three years, 4 per 
cent for three vears, and 6 for balance of term. In 
1877-78 net income was $429,792. The Eastern in 
N. H., a separate corporation, is leased. (V. 26, 
p. 548; V. 27, p. 15, 251, 356, 382, 537, 626.) 





020,307; preferred, $100,000. Net earnings 1877-8, 
$178,748. The company paid 24 per cent dividend 
Nov., 1878. (V. 25, p. 456; V. 27, p. 53*.) 
Avanaville, Terre Haute & Chicago.—Gross earm- 
ings, 1876-7, $208,371; net, $70,923. (V. 2!, p. 136.) 


Fitchburg.—Leases Vt.& Mass. Net income, 1877-8, 
above rental aud interest. $347,620. (V. 26, p. 94, 
117, 391, 548; V. 27, p. 567.) 

Fiint & Pere Marquette.—Gross earnings 1877, 
$997,965; net earnings, $416,679, against $306,074 in 
1876, The lands arein five trusts: sales in 1877, 8,508 
acres, for $95,984; total net sales to Jan. 1, 1878, 
275,722 acres, for $2,277,436; lands yet unsold, 
235,779 acres. Coupors on consol. bonds passed 
Nov., 1875, and part were funded. (V.%4, p. 297; 
V. 26, p. 417, 548.) 

Florida Central.—From Jacksonville to Lake 
City. Bonds authorized, $599,000. Gross e.rmings 
1877-8, $156,438. 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





DESCRIPTION. 





For explanation of column headings, &c., see notes 


at the head of first page of tables. 











Fonda, Johnstown & Gloversville—l1st mortgage. ..-.. 
Flushing, North Shore & Cent.—1st mort. (F1.& N. 8.) 


2d mortgage (Fl. & N. 8.). 
Central of L. I., lst mortgage 
do do Extension Ist mortgage 

24 mort. and e quipment bonds, coupon 
Fort Wayne, Muncie & Cincinnati—1st mort.,gold. - 


SE ETE EO Eye pa ES pee Se 


Framingham & Lowell—1st mortgage bonds 


Galveston, Houston & Hend. of 1871—1st mort 
Geneva, Ithaca & Sayre—ist mort., s. f., gold 
Georgia Railroad & Banking Co.—Stock 
Bonds, not mortgage 
do do 
Grand Rapids & Indiana--Stock 
Ist mort., 
Ast mort., gold, ($2,469,000 are land grant) 
Income mortgage bonds, for $10,000,000 
Grand Trunk (Canada)— ‘onsolidated stock 


Debenture stock for £8,000,000 (act of 1874).. 


CS" SLEEEEREL ES EA ET FU RO 


Ist on all rolling stock 


Equipment mort., 
i do do 


do 
Postal bonds, &c. 
ist pref. bonds, cony. into 1st pret. stock 
2d do do 2d do 


ae | 


3d do conv 
Great Western (Canada)—Common stock 


-seee ewe ene eee wm ener neem e ee 
“seer e 8288 © eee ewer eee 
“ee eee ee ee 


Fort Wayne, Jackson & Saginaw—l1st mort., coup. . 


Galveston, Harrish.& 8S. Antonio—\1st mort, gold, Lgr. 
land grant, gold (g cuar. “by Pa. RR)... sk 


-“***e8 #8 


rn a M ReRMn MOOD... ct woes ccecuc secede 


, secured by govy’t business...... 


Preferred 5 per cent, convertible into common. 


| ll Salt CBA Ra apt Se gg Ri. ee EE 


New bonds, ¢ oupon 


Short bonds exchanged fer bonds due 76, "77 7,°43. 


Greenville 4 Coluimbia- 
Bends not guarantecc 
Hew mortgage (for $2,500,000) 

BHannibul & St. 
Preferred stock (7 p. ¢. 
Missouri State los un. 


-Ist mort.,guar.by State . 


yearly, not cumulative)... 


Bonds. sec ure -d by $2, 
Ist mortgage (Quine) v & Palmy ra RR) 


Garrish., Portsi th, 
Ist mortzage 
HAlousatonic—stock 
Fuse rre d stoc k 


Mt. . Joy & Lane.—Stock 


ee a es 


SSS ee eee eee ee ee ee ee ee 


Hout. E not & West dhe ae BA mortgage, 
Houston & Texas Cent.—1st M., 
Ist mort., West div. (Hempste ad to Austin) 
ist M., gzold.W ACO & N’west (Bremond to Waco). 


gold . 


Joseph—Common ee ee | 


500,000 I'd notes............ 


Ist mortgage (Kansas City & Cam. RR. a alia tite 


(main) cold, Lgr. sf. 


Consol. mort. 1. €r. (coupon, but may be reg "d).. 


Income and indemnity bends...................... | 


Huntingdon & Broad Top—ist mort., gold 
24 mortgage, gold 
3d mortgage ,consolidated 


Fillinois Central—Stock 


Mortgage bonds, sterling 
Sterling bonds, (sinking fund £20,000 year ly)... 
Mertgazge, 


Ind., Bioom., & W., Extension, Ist mort., gold... 
Indianapolis, Cincin nati dé Lafayette—Stock 


indianapolis & Cincinnati of 1858, 1st mort. 
indianapolis, Cincinnati & Lafay ette 
do do do 
Fundcd interest bonds, coupon 
Equipment bonds, registered................... 
a & Ind., lst mortgage 
0 


Scrip for past due coupons. ....................-6-- 


a ee ee ee ee ee ee 


Redemption, Ist and 2d series..................... 


ster RE CO SRI, PGI bo SASS 
ot bonds, coup. ($2,000,000) M. on Ch.& Sp. RR. 
tndianapolis, Bloomington & West.—1st mort., gold. 
th din ccnsccubbabaoh vedi weseans pede cabs eis 


Preferred stock (issued for funded debt bonds)... 


-“eee-} 
ee 


nn 


od M., guar. ($1, 000,000 due ’77 ext. to92) 















































EREST OR DIVIDENDS. Bonds—Prinel - 
Miles | Date | Size,or| 4 ount ~~ S pal, When Due. 
of of Par Outstandin Rate pa When {Where Payable, and by Stocks—Last 
Road.|Bonds| Value. |VUS@2CIDS| Cent. |Payable Whom. Dividend. 
10 | 1870 |3100&ce. $300,000 7 J. & J.\N. Y., St. Nich. Nat. B’k.; July 1, 1900 
58 | 1869 | 500 &e. 800,000 7 M. & N.|N.Y., Chatham Nat. Bk.) May 1, 1889 
.--- | 1870] 1,000 400,000 7 M. & N. do eae eee 
..- | 1872 |} 500 &e.| 1,000,000 7 M. & 8. do do Mar. 1, 1902 
...- | 1873 | 500 &e. 200,000 7 M. & N. do du May 1, 1903 
100 | 1869 | 1,000 1,500,000 8 J. & J.IN.Y., Farm’s. L.& T. Co.| July 1, 1889 
100 | 1871 metdig 500,000 8 A. & O. do do Oct., 1891 
109 | 1869} 1,000 1,800,000 7 ¢.\A. & O. Boston, Office. Oct., 1889 
109 | 1871 | 1,000 500,000 8 |A. & O. do April, 1896 
26 | 1871 =e 500, 7 A. & O. Boston. see 1, 1891 
215 | 1873 |] 1,000 4,200,000 6g. iF. & A. aon & London. 191 10 
50 | 1872 1,000 1,493,000 7 g.\J. & J.IN. F. P. James & Co.| July 1, 1902 
35 | 1870 | 100 &e. 600,000 7g. \J. & J.IN. Tae Metrop. Nat. B’k.| July 1890 
_- . cree 100 4,200,000 3 J. & J. Augusta, Ga., RR. Bank.; July 15, 1878 
2 daa 500 522,500 7 J. & J. do do yearly to 1890 
es 1877 ; 1,000 399,000 6 J. & J. do do ‘July 1, 1897 
332 cia Dati 2,800,000 ae ey Bee ne eee a 
332 | 1869 | 1,000 ,000, 7 g.\J. & J.|N. Y., Winslow, L. & Co 1899 
332 | 1869 | 1,000 3,524,000 72. 1A. & O. do do 1899 
332 | 1875 | 1,000 516,000 7 M. & 8. do do 1906 
L300 i}... £25 | £3,486,787 atin agai’ E. ..4.:  Obeeseenes ). HUE eee 
awe) Sa £100 ,500, cial, sind Ae. (11 eed o ) . ROH gga 
Se 1875 2,560,000 es ate Bet. oes  weeeiene 
jaan ists 3,111,500 aie VOR Meats er eae Eee 
ii 00,000 6 ¢ |A. & O.!London, at Co.’s Office.| April, 1877 
|. we ‘ 500,000 6¢.iJ. & J. do do Jan., 1920 
= . 5 1,200,000 | Various.|F. & A. do do Perpetual. 
Re Pa 3,218,149 og iJ. & J. do do Irredeemable, 
+e caked 2,327,808 5g \|J. & J. do do Irredeemable. 
bee bie 7,166,910 4g.jiJ. & J. do do Irredeemable. 
19534 £2019] £6,037,991 5-16 jA. & O.| London & Montreal. April, 1878 
ieee £100 505,753 2% IA. & O. do oO April, 1878 
350 |'58-’78 ilies 2,165,830 5 J. & J.\London Joint Stock B’k. Perpetual. 
1871-2} £100 1 000. 000 6 J. & D. do do Dee., 1890 
: ee 1 Ree ale ’500,000 7 as do do Oct., 1880-82 
| 143 7. |) 1,413/071 7 --". | Columbia, Co.’s Office. | 1881 to 1886 
| aes Various 632,237 ‘eee saad do me.....45 reves 
143 | 1876 ys UES Rt 0 eee re: Benes rere ot ee meee) 
295 joes 100 9,168,700 saa hehe) ~~ weemdaende o> eee 
jes ide 100 5,083,0 7 Le; wea ee Aug., 1870 
..-- |1853-7; 1,000 3,000,000 6 J. & J.IN. Y., B’k. No. America. 1884-1887 
Lome: 1270 Con ,000, ~ M. & S. ‘do do Mar., 1885 
.... | 1878 ' 1,000 456,000 7 J. & J.\N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
15 ake 500,000 8 F. & A.IN. Y., B’k. No. America. Jan., 1892 
53 | 1867 1,200,000 10 I. & J. "do do Jan., 1886 
| es vo 50 1,182,550 314, |J. & J.i Phila., Co.’s Office. Jan. 1, 1879 
| 5411853 pee 700,000 J. & J. do do July 1, 1883 
SP 2 wishes 100 $20,000 aie POPE. Cia Pe Or Lore ae e ot, 
120 4: 100 1,180,000 2 Q.—J. | Bridgeport & Boston. | Oct. 15, 1878 
geass a 100, 7 F. & A.iBridgeport and Boston. 885 
ae we 00, 6 eins do do 1889 
ing a ae Sl 150,000 7 A, leis pe eer 1883 
.| 5011878 | 1,009 125, 7 ¢g.|M.& N. New York. 1£93 
343 | 1866! 1,000 6,227,000 7 ¢.1). & J.IN. Y., Nat'l. City Bank.| July 1, 1891 
118 | 1870} 1,000 2,305,000 7g.\J. & J. do do July 1, 1891 
47 | 1873) 1,000 40, 7g.iJ. & J. do do July 1, 1903 
| 46111872; 1,000 3 by eed : A. & O.IN. Y., J. J. Cisco & Son.| Oct. 1, 1912 
ie ae 1,359, See Sh. 5 eee amumenen tS an On, ol) ak eee 
1854 500 416, 7g. |A. & O.| Philadelphia, Office. | Oct. 1, 1890 
| 58 | 1857 500 367,500 7g.1F. & A. do do Feb. 1, 1895 
58 | 1865; 1,000 1,383,000 A. & O. do do April 1, 1895 
ae ae de 97,9071 6&7 sani do ee ee 
2 ee 100 | 29,000, 3 F. & A. N. Y., Co.’s Office. Sept. 2, 1878 
..-. | 1864 | 500 &e 2,500, 6 A. & O. N. Y., Co.’s Office. April1, 1890 
er 1875 £200 2,500,000 6g. A. & O. London. April 1, 1895 
vied Se £200 4,598,000 5 g. |A. & O./London,Morton R.& Co.| April 1, 1903 
ase | re £200 1,000,000 5 g.|J. & D. do do Dec. 1, 1905 
112 | 1877} 1,000 1,600, 6 J. & J. N. Y., Co.’s Office. Jan. 1, 1898 
202 | 1869; 1,000 3,000,000 7g. 1A. & O. New York. Oct., 1909 
202 | 1870 | 1,000 1,500, 8 J. & J. do Oct., 1890 
217 | 1872; 1,000 5,500, 7g.1J. & J. do 912 
oe 8 So 50 5,587,150 =a ES SR ee Si inemeune 
184 | 1875 100 1,419, ee es, Saleen ha eda dee 
90 | 1858 | 500 &e.| 1,600,000 7 A. & O.iN. Y., Amer. Ex. Bank.| April, 1888 
151 | 1867 1,000 2,800, 7 F. & A. do do Feb., 1897 
| 179 | 1869 | 1,000] 1,767,000 7 ‘(|J. & D. do do June, 1899 
te 1873 | 150 &e 446,300 7 M. & 8. do do Sept. 78, ’80,’83 
1873 | 500&c 353,000 10 M. & §8. do do Se Be. 1883 
1862 ,000 9,000 7 J. & D. do do » 892 
20) 1867} 1,000! 1,497,000 7 J. & J.\New York andfiBoston. Jan.’82,’87,'92 











875-6, $36, 


Pouching om orth Shore & Centrai.—Now teased to 
%.1.RR. There are, in addition to above, *125,0:0 
N. 4 3 Flushing RR. 7s; $149,v00 North Shore 78; 
and £93,006 Whitestone & Westchester 7s. Com- 
gf embarrassed, Sept., 1877. (V. 25, p. 334, 452; 

<6, p 469.) 

Fort Wayre, Jackson & Saginaw.—Traffic guaran- 
tee 40 per c-nt from Mich. Cent. Interest was paid in 
1877 of #65,000, coupon due Jan., 1577, on 1st mort , 
and $5,000 at thid payment of $10 on 2d mort. 
coupon of October. 1+75. Gross earnings, 


$254,321; net, $100,669. (V. 26, p. 264; V. 27, p. 
331.) 
Fort Wayne, Muncie & Cincinnati.—Recciver 


appointed November, 1874. (V. 23, p. 396.) 


Framingham & Lowell. -Leased to Boston, Clin- 
ton & Fitchburg: has also $250,000 8 per cent notes 


Fonda. Jehactow: a & Gloversville.—-Net earnings | company offers sixes. 
| 25, p. 90; Vv. 26, p. 46 


| 


| Since Dec.. 


1877, | 
Sent pounds sterting. 


due in 1*82-3. (V. 26, p. 166.) 
Galveston, Harrishurg & San Antonio. — Gross 
earnings i°77. $1 052,568; expenses, $360,204; net | 


earning:. = 692.3 
begins in iss’. The c mpany has 16 sections of 
land per mile. (V.26, p. 366.) 

antonio, Houston & Henderson.—Net earnings 

. $178,689. (Vv. 24, p. ABS, 181.) 
aioe Ithaca & Sayre.—Sold Sept. 
re-orgznized, this mort. being the old IL & A. mort. 
{See V. 23, p. 256, 304, 451; V. 24, p. 110.) 

Georgia Railroad & Banking Company —The an- 
gua! report for the last fiscal year, ending April 1, 
1878, was published in V. 26, p. 468. A comparative 
@tatement for three years was as follews: 

1875- 6. 76-7. 187*7- 8. 


363. A sinki: 


Tot. gr. earng’s.. 


Operai’g expenses, 611,677 643, 110 727,70) 
Wet earnings ...... 552.646 500, 017 286.0 012 


In May, 


g fund of 1 per cent | 
| ing- 1877 i, 3180, 614. 


2, 1876, and | 























8.) (V. 2%, p. 466, 468, 495; V. 


Grand Rapids & Indiana.—Gross cornings 
n 


1877, $1,097,107; cae $348,745, against $316,597 


i876. Unvuuranteed bonds are secured by the 
Sime mortuuge as the guaranteed on the land grant. 

18/5, 1st mortgage bonds redeemed Dy 
sinking fund are rep'aced by income bonds issued 
to Contine: tal Improvement Co. The Penn. rail- 
road virtually pa the coupons paid by it, and 
holdsthem (V. p. 56%; VY. 25, p. 334; V. 26, 
p. 95, 192, 239, 443. 543, 625.) 

Grand Trunk (Canada).—The above figures repre- 
Net earnings in half year 
exding July 1, 1878, £213,750. Interest, rentals, &c., 
£212,541. (V. 26, p. 265, ‘443; V. 27, p. 95, 148, 382, 
408, 460.) 


Great Western (Canada).—The above figures are 
given in pounds sterling. Forthe half year ending 
July 31, 1878, the gross receipts were £377, 485; 
working expenses, £231,998: net earnings. .* 387. 

. 26, p 265, 443, 574; V. 27, p. 94, 383, 51 

“Greenville & Columbia.—This company Actaulted 
but compromised with its bondholders. Net earn- 
(V. 22, p. 110; V. 26, p. 547; 
V. 27, p. 227.) 

Hannibal & St. Joseph.—The company has about 
&2,5()),(00in land notes, and about 100,000 acres yet 
unsold. In 187; gross earnings were $1,931,365; net, 

795,48. Interest charge, $650,009. The bonds 


Be cused on land notes have a sinking fund of $25,009 


| to Penn RR, 


187 
$1,194,324 $1,143,128 $1,013,712 


per year. (V. 25, p. 162, 186, 237, 381, 407. 432, 592; 
. 26, p. 242, 390, 625; V. 27, p. 279, 487, 603.) 
Harrisourg Portsm. Mt. Joy & Lancaster.— Leased 

which owns a majority of the stock. 
Housatonic. "—Leases Berkshire Railroad, Stock- 

bridge & Pittsfield, and West Stockbridge. Gross 

earnings in 1876-7 were $589,407; net, $154,630. (V. 


Houston East & West Texas.—In progress, Hous- 
on to Shreve: ort, 225 miles. Narrow gauge; bonds 


. . 22, p. 232; V. 24, p. 274.) 
1875, this company, with the Central Ga.,pvur- | 
ehase:i at foreclosure sale the Western RR. of "Ala. | to 


For Montgomery & West Point 8 per cents this $7,000 per mile. 





Houston & Texas Central.—Gross earnings for ten 
months ending Feb., 1878, were $2,350.412; net 
$937,797. Company owns 5,240,000 acres lan 
against first and consol, mortgages, and other lands 
and 1ots against income bonds. (V. 25, p. 357; V. 
26, p. 40, 296, 334.) 


Huntingdon & Broad Top.- Capital stock is $2,- 
052,800. "Geese earnings in 1876 were $270,441; net, 
$143,815. Interest passed on 3d mortgage bonds. 
(V. 22, p. 206; VY. 24, p. 369.) 

Illinois Central.—The general mortg. of 1874 pro- 
vides for all bonds outstanding. It is limited to 
$15,000,000. The Compan has become interested in 
the purchase of the N.O. Jack. & Gt. North on fore- 
closure, and has a similar interest in the Miss Cent., 
sold under consol.mortgage. In July, 1827, took the 
Chic.. & Spring. under iease, ard issued the bonds 
secured onthat road. Annual report for 1877 (V. 26, 
p. 164) gives causes for decrease in earnings, pros- 
pecta, &c. Following is a comparison for four years: 


Gross Net Interest, 
Year. Earnings Earnings. &e. 
1877 £6,639, $2,546.561 $582,990 
Te. cede ae< 7,040.969 2,144,776 616,792 
Se Le 556 2 670, (81 661, ‘098 
SOS 7,900,721 2, 775,362 413, 610 
(V. 24, p. 111,134, 158, 368, 444, 5:8; V. 25, p. 432, 


458; V. "56, p. 164, 548, 574 


Indianapolis, Bianindion & Western—Default was 
first made July, 1874, and foreclosure took place 
Oct. 30, 1878. Receiver’s certificates issued to con- 
siderable anount. ‘Phe Danville, Urbana, Bloom- 
ington & Pekin is part of this road, Net earnings 
of main line in !87°6~-7, $349,567. Western a 
deficit on operations, $45,106. (V. 26, p. 67, 190, 
429, on. sy V. 27, p. 41, 148, 172, 199, 223, 357, 383, 
435, 4 ) 


Totlanapeltd, Cincinnati & Lafayette.—The com- 
pany defaulted July, 1876, and Mr. inealis. President. 
was appointed receiver. Gross earnings 1877 
$1,399, a fl —— $814,697: net earnings, $4, 





388. — V. 26, p. 265, 625; V 
Pp. ira, 303, 3$4, 3 $3.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































DESCRIPTION. Bonds—Princi- 
Miles | Date | Size or eae INTEREST OR DIVIDENDS pal, When Due. 
For explanation of column headings, &c., see notes| of of par jo row din ~~ 2 gy When |Where Payable and by} Stocks—Last 
at the head of first page of tables. Road.| Bonds value. GLetanaing| Pay’ble} Whom. Dividend. 
aw polis Dec. d Spr.—st M., gid (for $1,800,000) 85 | 1876 | $1,000 $38,000 7 g. |A. & O.|New York, Co.’s Office.; Jan. 1, 1906 
d mort., (income bonds only till July, 1881 ) jdece .--- | 1876; 1,000 2,667,000 7 & J. do do July 1, 1906 
indieamls é St Louis—1st mort., in 3 series..... 71 | 1869 | 1,000 2,000,000 7 Various| N. Y., Union Trust Co. | July 1, 1919 
dria in. ni ctel De newuhacindacencéilh 71 | 1870! 1,000 917,000 7 ‘JIA. & O. do do Oct, 1, 1900 
sew amarea + ually eee EEE CLEC EE Ee .... | 1871 | 1,000 500, 8 J. & J. do do July 1, 1881 
Indianapolis é Vincennes— 1st mortgage, guar..... 117 | .... | 500 &e.| 1,700,000 7 F. & A.'N. Y., Farm. L. & T. Co. 1908 
2d mortgage, guaranteed................-.--...... Bag ¢ |) adus 1,000 1,450,000 6 M. & N. do do 1 
International & Great Northern—Consol. stock...... | BFR ae 5,500, eke a ee To eee ae 
International, Ist mortgage, gold................. 204 | 1871 | 1,000 3,264, 7 g. |A. & O.IN. Y., National City B’k} April 1, 1911 
Houston & Great Northern, lst mortgage, gold...|} 255 | 1872 | 1,000 4,084,000 72.13. & J. do do Jan. 1, 1900 
International 2d mortgage. ... ................-.-. 204 | 18741! 1,000 2,052,0 8 EF. & A. do do + age "1904 
Houston & Gt. No sthern 24 mortgage............. 255 | 1874 | 1,000 2,907,000 8 F. & A. do do Feb. 1, 1904 
Funded coupon bonds. ...............---.++--+-+++- into PEE. once 2,787,620 ion oeek 8 2° AO Late eeias cee os nae ace eee 
Towa Falls & Sioux City—Stock.... .............-..-. oR Bee 100 4,625,000 1 Q.—M. Bos Sept. 2, 1878 
let mortgage, April 1, ’°G9..... ............-.....0- 184 | 1869 | 500 &e.| 2,960,000 sj A. & O.|N. Y., Nat. ‘Park Bank.|} Aprill, 1899 
Jacksonv., Pens.& Mob. —Florida State bonds, gold...|} 250 | 1870 be 4,000,000 8 J. & J. New York. 1900 
Jefferson (Pa. J—1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 300,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehaiiia to Carbondale)....... 38 | 1869 | 1,000 2,000,000 7 J. & J.|N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville, Madison & Indianapolis—Stock ..... S36 i... 100 2,000,000 1% | Q.—F. |N. Y., Farm. L. & T. Co. ov., 1878 
ndianapolis & Madison, ist mortgage.........-... 86 | 1862 | 500 &e. 397,000 7 M. & N. do do May 1, 1881 
Jeff., Mad. & Ind., Ist M. (s. f. S15, 000 per year).| 159 | 1866] 1,000 2,409,000 7 A. & O. do do Oct. 1, 1906 a 
do GO - BR TROT RIAGD.. «cc ccic ccecew c's 159 | 1870 | 1,000 2,000,000 7 J. & J. do do July 1, 1910 i 
Joliet & Northern Indiana—1st mort. , guar by M. C. 44 | 1877 | 1,000 800,000 7 J. & J.\N. Y., Farm. L. & T. Co.} July 10, 1907 ‘ 
Jurnction, Philadelphia—tst mortgage bewapsbeeiod xh oe ..3. 1,000 500,000 6 J. & J. Philadelphia Office. | July 1, 1882 4 
PUI 2 hon vb uevdepoccssuaidacaeccscauseue seth HME BA 1,000 300,000 6 A. & O. do April 1, 1900 : 
Kansas Oily, St. Joseph é Council Bluffs—Stock... .. G74 i 2.3. 100! 2,789,413 onsite eqen (Ro! aes dello. Eee. ane 4 
lst mortgage, Council Bluffs & St Joseph......... 52 11866] 1,000 500,000 7 J. & J. Boston, at Office. Jan. 1, 1880 if 
ee ity, St. Jo. & C. Bl., mortgage... ....... 274 | 1877 |100 &c.| 4,493,428 7 J. & J. 0 Jan. 1, aH 
do income vonds, reg... osoe | BOUT 100 2,488,000 6 A. & O. do do Jan. 1, 1907 te 
Kansas Pacifie—Stock 5 Uap Wawa wie een Wes case tans ook GFe ft ncss 100 9,689,950 eane waoe. t.- ..- -pebbbweeee” Co eee ? 
1st mort., gold, coup., on 140 miles west Mo. Riv.| 140 | 1865 | 1,000 2,240,000 6g. |F. & A.IN. Y., P mg of Commneree. Aug. 1, 
1st mort., gold, 140th to 393d mile................ 253 | 1866 | 1,000} 4,063,000 6 ¢.|J. & D. June 1, 1896 : 
2d mort (to U. 8. Gov.) on 394m. west Mo. River. 394 |1865-7) .... 6,303,000 6 Payable} 2 N.Y, yD... I 1895 to’97 ai 
lst M., 394th to 639th mile, I’d gr., 3,000,000 ac’s} 245 | 1869! 1,000 6,380,000 7g. |M. & N.IN Lond. & Frankf’t.| May 1, 1899 Ff 
1st mort., coup., (Leavenworth Branch) .......... 34 | 1866} 1,000 600, 7 M. & N.|N. Y., Bk of Commerce.! Jan 1, 1896 H 
Income bonds, coupon, 3d mortgage on 427 miles.| 427 | 1866 | 50&¢.| 4,275,350 7 M. & 8. “— do July 1, 1916 4 
1st land b’ds, ep, or reg., gold, on 2 — 000 acres} .... | 1870 | 250 &c.| 1,578,000 7 2¢.1J. & J.|N. Y., Lond. & Frankft.| July 1, 1880 4 
2dland mort., do do .--- | 1871 | 1,000] 1,500,000 7g.1M.& 8. New York. Sept., 1886 : 
Consol. funding mortgage........ ...-..-.--...--e- wece | LOO sal 1,500, 10 A. & O. do Oct., 1879 2! 
June. C. & Fort K., 1st mort., gold, land er. + guar}; 3319) 1873 | 1,000 600, 7g. \A. & O. New York. Aprill, 1903 i} 
Kentucky y Central—2d mortgage.... ........-.2.-... 99 | 1853 | 1,000 844,000 7 M. & §.|N. Y., Bank of America.| March, 1883 Ht: 
i ta 9 PEO RE RN 99 | 1855 | 1,000 237,000 7 {J. &D. do do June, 1885 ff 
Keokuk & Des Moines—1st M., guar.,(for $2,750,000); 162 | 1878 | 100&e. (2) 5 |A.&0O.| New York Office. | Oct. 1, 1923 Ai 
Knox ¢ Lincoln—1st mortgage... ........-..--.--.--. 49 |’69-72; .... 2,395,000 6 Various} Bath, First Nat. Bank.| 1880-1902 
Lafayette Bloomington & Miss.—1st mortgage...... 82} 1871] 1,000 1,300,000 72. 1/F. & A. New York. Aug., 1901 
Lafayette Muncie & Bloomington—1st mortgage....| 3711871} 1.000 666,000 a. a FY * Ree ere Aug., 1901 
Lake Shore & Michigan Southern—Stock............ Ee Beerat 100 | 49,466,500 3 F. & A.|N.Y.,Grand Cent.Office.| Feb. 1, 1879 
Guaranteed 10 per cent stock..................... Rp Ey Se 100 533,500 5 F. & A. do do Feb. 1, 1879 
Consol. , mort., (sink. fund, 1 per cent)coupon.| 864 | 1870] 1,000 7.925.000 ee J. & J.J) July 1, 1900 
do do registered; 864} 1870] 1,000 verti, ae Q.—J. July 1, 1900 
2d mortga ol do. (for $25,000,000) coup. and reg.| 864 | 1873 | 1,000 7 J. & D. Dec. 1, 1903 
Income bonds, coupon or re wistered............... .... | 1872 | 1,000 7 A. & O. ee Oct. 1, 1882 
Mortgage bonds of Oct., 1869, hws | ee 864 | 1869] 1,000 7 A. & O. re Oct. 1, 1879 
lst mortgage, ee fund, M.S. & N.I.......... 451 | 1855; 1,000 7 M. & N. Ssh & May 1, 1885 
24 mortgage (C A. RR.) registered bonds..| 95 | 1859| 1.000 , Bes goes Jan. 1, 1880 
3d mortgage ee cee get cme ree + 95 | 1867] 1,000 7 IA. & O. 2 oA Oct. 1, 1892 
Lake shore dividend bonds, April, 1869........... 258 | 1869 | 500 &ec. 7 |A. & O. BASE Aprill, 1899 
1st mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 7 WW. & Z. aso July 1, 1885 
2d mortgage heen OM SOMO LRAT SPAS 162 | 1866 | 1,000 7 A. & O. . ahae Aprill, 1886 
ae rie, mortgage bonéls................... 88 | 1862] 1,000 7 J. & J. ‘SA bes July 1, 1882 
ibis, Rig 2 PRB 88 | 1866 | 1,000 7 ‘(IM.& 8. aS 2 & || Sept. 1, 1886 
= Rt a cstadloas ----| 88 | 1868 | 500 & 7 A. & O. Rot a April 1, 1898 
Det. Monroe & Tol., Ist mort., coup., guar........ 62 | 1876; 1,000 7 F. & A. Sage Aug. 1, 1906 
Kalamazoo & White Pigeon, ist mortgage poe 37 | 1869 Laie 7 J. & J. SecA Jan. 1, 1890 
Schoolcraft & Three River. 1st mortgage......... 12 | 1867) .... gs {J. & J. Beieta July 1, 1887 
Kalamazoo & Schoolcraft, 1st mortgage. ......... 13 | 1867 5 are x J. & J. S25 mb July 1, 1887 
Kalamazoo, Allegan & Gr. Rapids, lst mortgage 58 | 1868 ‘eid 8 J. & J. 8 * = July 1, 1888 
do do stock, 6 per ct.guar.| ....{/ .... cy vie 3 A. & O. Oct. 1, 1 
Jamestown & Franklin, Ist mortgage............. 51 | 1863 | 1,000 7 J. & J. Var. to July, ’97 
do do ae EEO TS®. - ERAGE Ry TS 51 | 1869; 1,000 7 J. & D. June 1, 1894 
DI. os 2 os icc eoo voce cuneuets ctecedces Se Pew 50 212 | Q.—J. Pittsburg Office. Jan., 187 
I, shad dn did ih eins Been eeeie dane kedses aa 17 | 1865 1,000 7 F. & A.iN. Y., Winslow, L. &Co.|} Aug., 1895 
Leavenworth Atch. @ N. W.—ist mort., guar........ 21 | 1870] 1,000 7 ‘\A. & ON. Y.,B’k of Commerce.| Oct. 1, 1889 
Leaven., Law. & Galv.—1st mort., L.gr. ,s.f.,conv....} 145 | 1869] 1,000 10 J. & J.|New York and Boston.| July, 1899 
Kansas C. & Santa Fe, Ist mort., guar.... ........ 32 | 1870]. 1,000 10 M. & N. Boston Office. May, 1890 
Southern Kansas, lst mort., guar.... ............. 10 | 1872 — 8 ons do 892 
Lehigh & Lackawanna—1st mortgage. .............. 15 | 1867 a | 7 er Feb., 1897 






































‘Indianapolis, Decatur & Springfiddd—This em- 
braces the former Indiana & lino Central. The 
second mortgage is issued to holders of old 1.& 1.0. 
firsta, and till July, 1881, interest is payable out of 
net earnings only, if sufficient. Stock is $500,000. 
Gross ne 1>76-7, $101,105; net, $17,709. (V. 
25, p. 511; V. 27, p. 251.) 


Indvanapolis & St. jonte. —Of the Ist mcrteaze 
bonds series “A” are J. & J.; series “B,” M. & S.; 
series “C,” M. & N. The stock, $600, 000, is owned 
by Pennsylvania Co. and Cl. Col. Cin. & Ind. Be- 
longs to Penn. system, and leases the St. Louis A. 
& T. H. In 1876-7, net earnings were $191,432. 
(V. 26, p. 95, 614, 654: V. 27, p. 41, 409, 454, 603.) 


Indianapolis & Vincennes.—Is contro)led by Penn. 
. 


Ad ea Madison & Indianapolis.—Leased 
Jan. 1, 1873, to Pennsylvania Company for interest 
and sinking ‘fund of bonds, and 7 per cept. a year 
on stock. Lease guaranteed by Penna. Railroad. 
In 1877, gross earnings were $1,177,976; net earn- 
ings, $499,033. (V. 26, p. 192.) 


Joliet & Northern Indiana.—This 7 per cent bond, 
guaranteed by aia Central, issued in place of 
ag ge cents. (V . 567; v. 24, p. 445; V. 25, 
p. 592; V. 26, p. 40.) 


dint (Phil.)—Owned by connecting com pies. 
Cost of road $898,324; paid-up stock, $185, 


Kansas City, St. Joseph & Council Bluffs—The 
above statement is made of the securities as issued 
since re-organization. Annual report of operations 


leasee, Leased to Chic. Rk. I. & Pacific for 45 years 
from Oct. 1, 1878, on basis of 25 per cent of gross 
earnings and a persenten ot of new bonds at 5 per ceat. 
(V. 26, p. 470, 523, 546; V. 27, p. 357, 628.) 


Knox & Lincoln.—In 1877 net earnings were $48,- 
943. Interest is paid on bonds by cities and towns. 
Annual report for 1876, V. 22, p. 304. 


Lafayette Bloomington & Miss.—Formerly leased 
to Tol. “Wab. & W. (V. 23, p. 353; V. 24, p. 445, 468, 
518; V. 27, p. 146.) 


ayette Muncie & Bloomington.—In hands of 
receivers, (V. 24, p. 468, 518; V. 27, p. 146.) 


Lake Shore & Michigan Southern.—The_ brief 
report for 1878, showed sur oa vane —— 


Co , through stock ownership, and ee guar- 
ilr in 1876, and outline of plan for issue of securities | to dividends of $2,041,048. V. 5. The 
age », 5 436. “as a in V. 25, p. 6. (V. 22, p. 233, 495; V. 26, p.390.)| following shows a summary for the youn “. 
1875. 1876. 

International & Great Northern (Texas).—Acon- Kansas Pac.—In 1877 gross ear’ngs were $3,234,724, | Miles........... ” 175 1, 176 1,176 
solidation of the International and the Houston & | and net earnings $1,367,777, against $1,250,467 in 187 6 Gross earnings... $14, Pv 198 $13, 949, 176 $13,505. 158 
Great, Northern. Coupons funded in 1873 and {and $1,572,880 in 1875. The land grant is in two| QOperat’ g expres. 10,531,500 9,57 4,835 8,963,965 
bonds issued for $2 '787,6:0. Receiver appointed | trusts, 2, 000, 000 acres in the first, from the Ist tothe] Net earnings. 2: 902,697 4,374,341 4,541,198 
Apr., 1878, and new 4 eS of re-organization made, as | 380th mile, and 3,000,000 acres in the second, from} Sto .. 50,000,000 50, 000, "000 50,000,000 
per CHRONICLE, V p. 95, 331. “Net earnings, ae 350th mile westw ard, (Derver Extension.) See ist Poeun debt... vopteaee 37,774,000 a7, ge 000 37,274,000 
$466,248. Land grant about 5,(00,(00 acres. (V. 26,| page SUPPLEMENT of Sept., 1878. The company (V. 23, p. 38, 254, 622; V. 24, p 418: V. &.p 
p. 342, 547; VY. 27, p. 95, 331 ) ve a gnit claim deed, August 1, 1878, of all its — ’ 602, 


Iowa Falls & Sioux City.—icased to Illinois Cen- 
tral at 35 per cent. on earnings. 


Ivon Mountain, Chester & Eastern.—This was for- 
merly the Chester & Tamaroa. Bondsare in de- 
fanlt since 1873, and foreclosure sale ordered. (Y. 
22, p. 614.) 

Jacksonville, Pensacola & Mobile.—This road is 
mor ed for a like amount of Florida State bonds, 
and is held by the State ard noticed for sale April 

p. 158; V. 23, p. 63, 256, 576; V. 24, 
p. 40, 204 -V. 25, p. 212.) : 


Jefferson.—Leased to the Erie Railwa re ae 
which maa interest on the bonds. (V. 





ands, to 8. J. Gilmore, ’ subject only to the land 
mortgages. Foreclosure pending under first mort-- 
gage of 1869 (Denver extension). (V. 26, ny 392, 391, 
420, 470, 548, 624, 653; V. 27, p. 16, 41, 96, 121, 
136, 200, 228, 251, 253, 274, 275, 280, 357, ‘383, “435, 589.) 


Kentucky Central.—This was formerly Covington 
& Lexington. The company purchased the ays- 
ville & xington road. In June, 1878, it pai 
dividend of 3 per cent on preferred stock of $500,000 
and 1 per cent on common stock of ge 
Gross earnings 1877-8 $648,312; net, $246,694. (V. 
24, p. 495; V. 26, p. 673.) 





Keokuk & Des Moines.—The stock 18 $1,524,000} 


pref. und $2,600,400 com noi—a majority rid by 


B.S, 230, 510; V. 26, p. 242° 645; V. 27, p. 


Lawrence.—Leased to Pittsb., F. Wayne & Chic. 
at 40 per cent on gross earnings. Lease transferred 
to Pennsylv’a Company. Net earnings, 1875, $84,177. 
Sinking fund has $14,000 bonds. (V. 20, p. 425.) 


> ies Atch.& N.W.—Operated by Missouri 
acifi 
p Arena eit 


Leave nee & Galves 
ox Seddon ora te "Sold in feoneieauae Aug. 9 
1878, for $760,000. (V. 26, p. 265, 420, 600; V. 2% p. 


Lehigh & Lackawanna.—Oyerated by Central of 
New Jersey as @ coal road. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
































































































y Bonds—Prin¢i- 
DESCRIPTION. Miles! Date | Size, or ‘aiitoai INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of | of ar |outatanding Rate per; When | Where a and by! Stocks—Last 
at the head of first page o "table. Road.'Bonds.' Value. “ ©| Cent. Payable Whom. Dividend. 
Lehigh Valliey—Stock, common and pref............ en | see $50 |$27,228,855 1 | Q.—J. Philadelphia, Office. | Jan. 15, 187 i9 
ist mortgage, coupon and registered.............- 101 | 1868 1,000 5,000,000 6 iJ . & D.jReg. atoftice, cp.B’kKN.A —_ 1895 
CEG, ... . cccenocncoscepeseuctss 101 | 187 1,000 6,000,000 7 M. & 8.| Philadelphia, Office. Sept., 1910 
Consol. mort., gold, $& £ (s. fd. 1 p.c. y’ly) cp.& r 232 | 1873 | 1,000] 13,301,000 6 ¢. J. & D. do do 1898 & 1923 
Easton & Amboy, lst mortgage (for $10,000, 00 ) 60 | 1877 ..-- |Held by L.V. 6 ees eae ee ee 
Delano Land Company bo: 1ds, endorsed .......... ---- | 1872 | 1,000 1.697,000 7 ‘J. & J.| Philadelphia Office Jan., 1892 
Lewisburg Centre & Spruce One tae mortgage. . Be) see aie 1,545,000 7 i, ML: eed odows May 1, 1902 
Little Miami—Stock, common.............--..------- Be | ssc 50 4,608,000 2 | £5" Cincinnati. Dec. 10, 1878 
CE LTE TE OGM 81 | 1853 {| 1,000 1,500,000 6 ‘M. & N.|N Y., Bank of America.) May, "1883 
Street osameotion bds jointly with Cin.& Ind.RR. )} .... | 1864 | 1,000 525,000 6 {Various Cincinnati. is94 
Little Rock & Fort Smith—New stock ..........------ BSS ft cies dees 5,000,000 cose |] wees f | Vabeecesets OE 5: eocesebs 
ist M., ld gr’t (750,000 acs) s.fund (for $3,000,000)} 123 | 1875] 1 000 2,650,000 7 iJ. & J. _ Boston. July 1, 1895 
Little Schuylkill—Stock REI AR OREO RS Bt «RB epee 2,646,100 3142 J. & J.| Philadelphia Office. Jan., 1879 
ist mortgage, sinking fund, extended 1877....... 31 | 1877 | 500 of 492,000 7 A. & O. do Oct., 1832 
dpa he Crawfordsc. & S.W.of Ind.—1stmort., g-| 92 | 1870 | 100 &e.| 1,500,000 8g. | Q.—F. |N. Y., Jones &Schuyler.| Au “# 1900 
a a a ad BSG 1 cows 50 3,300,000 iii dion Company’s Office. 73 
“—— CREE TEE TTT SEE TY ... | 1860 500 175,000 7 F. & A.'|N.Y.,St. Nicholas N.Bk. 1890 
1st mortgage, Glencove Br.............-...-.2----- ; 1864 Maine 150,000 6 M. & N. do do 1884 
a le 95 | 1868 500 | 1,121,500 7 M. & N. do do July, 1898 
Newtown & Flushing, guar. ...............--+---.- 4 {1873 500 106,500 7 M. & N. do do May, 1903 
New York & Rockawa ay, SUE: Si. ed dalieaiincibll 10 | 1871 500 250,000 7 |A. & O. do do April, 1901 
Smithtown & Port Jefferson.............---.-----. 19 | 1871 500 600, 7 M. & S.| Drexel, Morgan & Co. Sept., 1901 
Louise. Cin. é Lexr.—Louisv. l’n(to Louisv.& Frankf.) 65 |; 1851 | 1,000 100,000 6 J. & J.|\N. Y., Bank of America.| Jan., 1881 
Louisville Cincinnati & Lexington, lst mort....- 175 | 1867} 1,000 3,000,000 7 J. & J. ‘do do Jan., 1897 
New mattqnge, coupon, for $1,000,000. ........... 175 | 1877 | 100 &e. 275,300 7 A. & O. »p biiepiis eee 1907 
Louisville @ Nashville—Stock...............2-.0---- ee | cess 100 | 9,003,218 lig |F. & A. Louisville. July, 1878 
Louisville loan, main stem (no mortgage)........ oe mai snes 49,000 6 A. & O.\N. Y., Drexel, M. & Co. naa" ~ — 
Lebanon branch, en ccesismheemiuit --- | 1856 | 1,000 225,000 6 Various 0 oO 
Lebanon branch, lst mortgage.... ........--...... .-- | 1863 | 1,000 77,000 7 M. & N. Louisville. NovV., + 1880- 85 
do extension, Louisville loan............... .-- | 1863 | 1,000 333,000 6 A. & O. do Oct. 15, 1893 
Cecilian Branch, 1st a ol aaae 1 ae wre 1,000,000 fats ee ae eee a 
Consolidated 1st mortgage for $8,000,000. ....... 392 | 1868 | 1,000 7,070,000 7 A. & O.\N. Y., Drexel, M. &Co.| April, 1898 
2d mortgage bonds, gold, coup ..... ........-....- 392 | 1873 | 1,000 ,000,000 7g. iM. & N. New York. Nov. 1, 1882 
Memphis & Ohio, lst mort., sterling, guar........ 130 | 1871 | £200 3,500, 7 J. & D.| London, Baring Bros. ec., 1901 
Memphis & Clarksville br., ‘Ist mort., sterling.... 83 | 1872; £200 2,304,720 6g. |F. & A. de do Aug., 1902 
PN eee gens Sa 200, 3 A. & O. Boston. Apl. 2, 1878 
ns i nedennecdeoeseecenmeelin ation ere 100 600,000 21 | Q.—F. Philadelphia. Nov., 1878 
acon ¢ Augusia—Iist mortgage. ...-....--.-.---.-. 77 | 1867, 1,000 400,000 7 J. & J.\N.Y.,M.K. Jesup,P.&Co. 1887 
2d mort., endorsed by Georgia Railroad.......... 77 | 1869 | 1,000 370,000 7 J. & d.i do do 1879 
Madison ¢ Portage—1st mort., cold................. 39 | 1870! 1,000 600,000 7¢.\A. & O.| New York. Oct., 1890 
Mahoning Coal.—1st mortgage, aonpen ee TE eS ' 43 | 1872) 1,000 1,480, 7 3. & J.'\N. York, Union Trust Co. asae 1902 
Manchesier 4 Lawrence—Stock..................-... ED ere 100 | 1,000,000 5 M. & N. Manchester and Bosten.| Nov. 1, 1378 
te eas waboe ni 355 | ... 100 |* 3,620,120 .... APS ceaytiyle meen «ae 
ist mortgage, consolidated......................-.- 355 | 1872 | 100 &e.| 3,898,600 7 A. & O. _Bost., Nat. B’k Com’rce.} April 4. 1912 
Bonds ($1,100,000 loan) “ &. K. RR. sid pemntaeienaiiiidadh --- |1860-1) ee 1,100,000 6 F. & A. ‘Bost. N. Bk. Commerce} 1890 to 1891 
Extension SU, PEPE, ciscipcceccecncoveeonss 19 | 1870 | - 496,500 6 g. |A. & O.| do do Oct., 1900 
Maine Central loan for ‘ 1. SED ccniguidindintinigndibe nee. | 1868 ods 756,800 7 J. & Jd. do do uly, 1898 
Leeds & Farmington Railroad loan... ........... 38 | 1871 | - 633,06 6 J. & x Portland. July, 1901 
Androscoggin Railroad, Bath City loan........... ---. | 1861 ad 425,000 6 J. & J.\Bost., Nat. B’k Com’rce July, 1891 
Portland & manatee, Ist mort., extended ....... 72 ' 1863 100 217,300 6 A. & O. Portland, Me. April 1, 1883 
do consolidated mortgage. . eee | 1865 | 100 1,166,7 6 A. & O.|Bost., Nat. B’k Com’rce.| Oct. a 1895 
Belfast & Moosehead, let mortgage............... 33 | 1870 | 500 &e 150,000 6g. \M.&N.| Belfast and Bosten. | May 15, 1890 
Mansfield & Framingham—1st mortgage........... 22 1869 a 00,000 7 J. & J.\Boston, Bost. Nat.Kank.| July 1, 18-9 
yf ¢ Cincinnati—1st mortgage, dollar........ 188 | 1861 nha 2,450,000 7 F. & A.|Balt., R. Garret & Sons.| Aug. 1, 1891 
on ne aceodbdbabodeothe L883 | 1861 | _ 1,050,000 7g. iF. & A. London. Aug. 1, 1891 
ta coon dict aew obs rece | 1866 Sati 2,500,000 7 M. & N.|Balt., R. Garret & Sons.| May 1, 1896 
cable inci didtatinke otlecebedesthadecalas vibe 1 See ads 3,000,000 ~ J. & J. "do do July 1, 1890 
a a a deo 1 Ee sake 4,000,000 ~ A. & O. do do April, 1908 
Scioto & Hocking Valley RR., Ist mortgage... .--- | 1866 attics 300,000 7 M. & N. do do May 1, 1896 
--y Short Line, stock, 8 p. c. guar by M. & Cc. cee | aed 100 1,125,000 4 J. & d. do do July, 1878 
do lst mort., guar. by M. & C...... 30 | 1869 | 1,000 750,090 | 7 J. & D.|Balt., Merch. Nat. bunk} Dec. 1, 1904 
ot ._ ee & Baltimore RR., EL A TORS: i ss See 1,200,000 4 M. & N. do do May 1, 1878 
do do lst mortgage........ > 1 meee) + come 500.000 7 J. & J. do do Jan. 1, 1900 
Marquetie, H. d O—1st mort., I'd gr., M. & O., coup. 59 | 1872; 1,000 1,910,000 8 J. & D.\N. Y., Company’s office.|; June 1, 1892 
let mort., I'd gr., H. & O., ‘coup » ebenaiielidhainitendinel 44 | 1871 1.000 2,000,000 s Ss. @ de do do July 1, 1891 
2d mort., land es, M., H. Se NS | .94 | 1872 1,000 840,000 8 F. & A. do do Aug. 4 1892 
3d mort., do a wednetinechul 109 | 1873 | 1,000 706,000 10 M.& §&. do do Sept. 1.1903 
Memphis ¢ Charleston—atock ichtcemiversindmeiidaliatincaaias - 2 25 5,312,725 iti ae ae atige 
1st mortgace, Ala. & Miss. Div., convertible...... 181 | 1854 - 1,260,000 7 iM. & N.IN. Y., R. 7. Wilson & Co.} May 1, 1880 
2a morteage AAS ERLE ILI Iter Sie & 272 | 1867 scans 1,000, 7 Ane a me "do do Jan. 1, 1885 
Coneol. M., g. ($1,400,000 Ist M. on 91 mn. in Tenn.)| 292 | 1877 | 1,000 1,951,000 7 g. iJ. & J. do do Jan. 1, 1916 
Memphis & Litlle Ri:.—1st M. (paid $50,000 yearly)| 133 | 1877 | 1,000 250,000 10 \M. & N.\N.Y., H.Talmadge &Co.|Yearly—’79-’83 
General mort., land grant, (s. f. $10,000 after ’82)} 133 | 1877 | 250 &e.| 2,600,000 4 | July. do Oo July, 1907 
Metropolitan (N. Y. City)—lst mortgage, $ vr Z..... 5 | 1878 | 1,000 3,000,000 6 ¢g. | .... |N.Y., Central Trust Co.| July, 1908 
DS -cce amie adinehetcesere de snes sptessoocis >.) Tee Ewen 4,500,000 7 | epeesd i... .eeeesenemeeii. 4 2. opebenme 
Michigan ii le i i ie i Aaa Ok ea eee 18,738,204 | 2 J. & J. nee Central, Office. | Feb. 1, 1879 
let mortgage, convertible, sinking IL: ccceteianndl 284 is 1,000 1,501, ~ \A. & O.'IN. Y., Union Trust Co.| Oct. 1, 1882 
lst mortgage, convertible.......................... YE ween 1,000 556,000 | - \A. & O. do do Oct. 1, 1882 
Consolidated mortgage (for $10,000 ,000) ecmmeedeil 284 1872 1,000 8,000,000 | 7 M. & N. do do May 1, 1902 
Michigan Air Line mortgage...................... 103 1869 1,000! 1,900,000 | ~ J. & J. do do Jan.1,1890_ 
Lehigh Val.—This company’s earnings are chiefi | went into Receiver’s hands October, by! ay 23, | ms Consolidation made June, 1875. (V. 20, p- 
from anthracite coal. e gross income from ail | p. 112: V. 25, p. 334, 432, 510: V. 26, 5 5S ales 


sources, in 1876-7, was $7,100,2{8; met $3,937,396. | 


Louisville, Cincinnats "é pS Kvn “gee in 


The Co.’s report gives no gemerai balance sheet, | foreclosure Oct. 1, °77, for $731,000 to 2d mort. bond- 


mor the cost or value of its miscellaneous invest- 
een Of the E. & Amboy mort., $5,000,000 have | 
been iseued to L, V. Company. A comparative 
statement for three years is as follows: 
1874-5. 1875-6. 1876 ot 

*Coal (tons) moved... 3,277,527 3,951.513 4.362. 
Gross earnings....... $5,046,495 $i, 049, 646 $6,433, O36 
Operating expenses... 2,262,861 2,342,750 3,162,822 


Net earnings..... $2,783,032 $3,204,°96 $3,325,214 





Capital siock...,..... 27 192,297 27,228,929 27. 228.8" 35 
dead debt ........ 22 129, 000 24. ao OVO 24,301,000 | 
Pindting Gebt........00 .-cc.oce 60.208 635,812 | 
* Anthracit (V. 24, p. 110. V. 25, p. 233; 


V. 2%, p. 67, 340.) 

Little Miami.—T his company leases the Columbus 
& Xenia, and both are icased tu Pitt-burg, Cincin- 
nati & St. Louis, guaranteed by Penn. RR., lessees 


oumming interest payment on bods and § per cent | closed. 
(L. M. & C. & X. ) | 


. Net earnings, 1876, 
$226,555. (V. 20, p. 427; V. 24, p. 420.) 
TAthle Rock & Fort Smith.—Foreclosed Dec. 10, 1874. 
Re-o ized and stock issued for old bonds. Net 
ag a “4! “4 9944; in 13577, $114,126. (V. 25, p 


tat 
wyleill —Leased and operated by Phila- 
delphia & Reading. Dividends, 7 per cvnt. 


Logansport, 
cree of sale made. The total liabilities. September 
1875 reported at $4,097,000, of which oray were 
ver’s certificates. (V. 22, pe 63; V. 23, p. 428.) 


Island.—Grose earnings, year ending Sept. 
30, 1876, $1,134,753; net earnings, $383,608 (including 
leased lines from May 1); ‘interest aud rentals, 
ag . Net earnings for three years before, were: 
4-5, $212.505; 1873-4. $317,331; 1872-3, $365.23. 
In Jan., 18:6, a sale of atcck was made to Mr. P 
ween, aud this road afterward leased the F! 


Ne. Shere & Central, aud the So, of L. 1. and 











Crawfordsville & 8. W. of Ind.—De- 


holders, subject to above liens. New co. organized 
| with $2,100,000 stock. (V. 24, p. 170, 469, 565; V. 25, 
p. 16, 335, $56, 433, 538; V. oP p. 302.) 


Louisvule & Nashville.-In 1877-8 gross carnings 


94 | Were $5,607,598, and net $2,344,242; surplus above 


interest, $684.391. Nashv. & "Dec. is leased, and 


liabilities for the S. & N. Ala. are assumed. (V. 25, 
p. 41, 332. 356; V. 26, p. 142, 633; V. 27. p. 6S 
344, 452, 536.) 


Lowell ? Low ence.—Leased to Boston & Lowell. 


ley.—Leased to Summit Branch Rail- 
at $62,500 per annum. (V. 25, p. 113.) 

Macon & Augusta.—Leased and operated by the 
Georgia Railroad, which guarantees a!] the bonde 
except $100,000 of first mortgage. Gross earnings, 
1877-8. $99,787; expenses, $104,607. To be fore- 
(V. 26. p. 468; V. 27, p. 252.) 

Mg gg & Portage.—Controlled by Chic. Mil. & 

. Paul. Gross earnings, 1876, $31,896. (V. 25, p. 


150.) 

Maloning Coal.—This coal road rune from An- 
| dover. O , to Youngstown, O., and is leased to the 
| Lake Shore & M.S. for 25 years from May, 1873, at 
| 4) per cent of gross earnings. 


Manchester & Lawrence.—Formerly operated with 

the Concord RR. as one line. Net on 1877-2. 

100,458 against $100,425 in 1376-7. (V. 25 p. 39; 
. 27, p- 66. ) 

Maine Ventral.—The total earnings forthe year 1877 
were $1,654,237; apereting expenses. $1,003,535: net 
earnings, $659, 69 3—sufficient to pay £603, 519 for 
interest and rents, and leave a balance of $47,179 
There were sold $1,011,000 of conso). bonds in the 
year to pay floating du ‘bt. (V. 22, p. 35u; VY. 24, p. 
$44; \. 25, p. 187: V. %, p. 341.) 


Mansfu'id & Framingham.—Leased to Bostor, 
Clinton & Fitchburg, at t 25 per cent of gross earn- 








Marictia & Cincinnati.—Capital stock is $14, pd 
000. Gross earnings for the year 1876 were $1,637 
052; expenses, $1,291,870; net earnings $345, ist, 
against $271,424 net earnings in 1875. ‘The Balti- 
more & Ohio Railroad made large advances for 
construction, &c. Default was made in 1877 and & 
receiver was appointed in suit to foreclose the 4th 
mortgage, which is poy all held by Balt. & O. 
The first m ‘rtgage bondholders complain of the 
payment of interest on guarantees which are in- 
ferior liens to theirown. (V. 24, p. 224; V. 25, p. 
30%, 335, 569; V. 26, p, 216, 342, 496.) 

Marquette. Houghton & Ontonagon.—This is & 
consolidation of Marquette & Ontonagon and 
Houghton & Ontonagon, and operates 8% miles. 
Lands amount to 425,000 acres, chiefly timber aud 
oe. Stock, $2,306,600 Net earrings, 1876, 


$347,687. 

Memphis & Cherleston—This road was leased in 
June, 1877.totheE Tenn. Va. & Ga. RR Co. for net 
earnings. See full account in V. 26, .115. Of the 
new consol, mortgage $1.400.090 is secured by old 
Tenn. State lien for $1,736,906, assigned to a trus- 
tee, and enough is reserved io take up ist and 2d 


mortgages. Net earvings 1877-8, $307.000. (V 23, 
p- wa; 24, p. 519, 565; V. 25, p. 255; V. 26, p. 
) 


Memphis & Little Rock.—Sold April 28, 1877, and 
reorganized. The land grant of about 1,(0,000 
acres, is covered by general mortgage, which pays 4 
per cent annually till 18#2 and 8 thereafter, payable 
Junuary and July. 

M-tropolitan (N. Y. City),—This is the elevated 
road formerly known asthe “Gilbert.” , Stock paid 

up #655,000. (V. 27. p. 148. 627.) 
whigan Central.—The fiscal ear will hereafter 
end wits Dec, 31. For six monthe, July-Dec., ne 
net inc me or: main line and branches was $559,9 
equal to 4° ae per ¢ cent on stock. Floating debt has 
been paid o The Jackson: Lansing & Saginaw 
debt is assumed by Michigan Central, which 


)} also pays §70,000 per year on the atock, One- 
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DESCRIPTION. a NI AR: INTEREST OR DIVIDENDS. Beg te ng 
, Amount ) 
“For rt WX" of column headings, &c., see notes} _ of of Par mete r| When |Where Payable, and by; Slocks—Last 
t the head of first page of iables. Road.| Bonds| Value. |OUtstanding on Payable Whom. Dividend. _ 
— Central—( Continued)— N.Y , 
igan Air Line 1st mort., assumed by M.C... 10} .... | $1,000 $200,000 8 M. & N.\N. Y., Union Trust Co, 1890 
rae ..-. | 1874 / 1,000 556,000 8 A. & O. do do April 1, 1883 
Ealamasoo & South Haven, lst mort., guar...... 39 | 1870 | 1,000 640,000 s M. & N. do do ov. 1, 1890 
2d mort., guar...... 39 | 1870 | 1,000 70,000 5 M. & N. do do Nov. 1, 1890 
Grand River valley, 1st mort., guar. 5........... 84 | 1866 ,000 | 1,000,000 8 |J. & J.! do do July 1, 1886 
do 2d mort., guar............--. 84 | 1869 | 1,000 500,000 8 M.& 8. do do July 1, 1879 
do do SERGE... occdedinalicinwse ee Pet 100 491,200 24 J. & J. do do July, 1878 
Detroit & Bay City 1st mortgage, endorsed... .... 118 } 1872 sitibee 424,000 8 M. & N.| do do May 1, 1902-3 
do do mortgage (not guar M.C.).. 118 } 1872 od 1,906,000 8 M. & N.| do do 1902 
Jackson, Lansing & Saginaw 1st mort....\ coup.| 116 | 1865 | 1,000} 1,277,000 8 J. & J. do do July 1, 1885 
do 1st mort. (N. of Win.), conv. a ma .... | 1870] 1,000 680,000 8 M. & N.| do do May 1, 1890 
do Cons. m. on whole line (300m.) } ber’g} 236 | 1871 | 1,000 | 2,001,000 § {M.& §.| do do Sept. 1, 1891 
Milwaukee & Northern—1st mortgage.............-- 126 | 1870; 50&ce.| 2,134,000 8 j|J. & D.|N.Y » Mateh. Exec. N.Bk.| Dec., 1901 
Milwaukee, Lake Shore & Western—1st m., gold. - 127 | 1875 | 1,000 750,000 7 ‘|J. & D. ee Y., 8.8. Sands & Co.| June 1, 1895 
Mine Hill & Schuylkill Haven—stock...............- 140 | .... 50 | 3,969,600 3g J. & J. Philadelphia, P.&R.Co,| _Jan., 1879 
Minneapolis & St. L.—1st M., Min. to Sioux C. June.| 27 | 1877 | 1,000 55,000 7g. |J. & J.|N.Y., Continental N.Bk.| Jan. 1, 1907 
1st mortgages, Sioux City June. to Iowa line...... 93 | 1877 | 500 &e.| 1,100,000 7g. |J. & D.| | ‘do do Feb. 1, 1927 
1st mortg., Minneapolis to White B. Lake, guar. 15 | 1877 1,000 80, 7 g. |M. & N,) oO do Jan. 1, 1907 
Mississippi & Tennessee—l1st mortgage, series “A” | 10011877! 1,000 1,000,000 8 A. & O.|N. Y., Imp. & Trad. Bk,| April 1, 1902 
1st mortgage, series “ B,” (a second lien).........| 100 | 1877 | 1,000! 1,100,000 8 Je & J. do do July 1, 1902 
Missouri, Kansas & Teras—stock..........-...-...-. 786) .... 100 | 21,405,000' .... eee | seen eeeese 
1st m., gold, sink. fund, onroad and land (U.P.S.Br)} 182 | 1868 | 1,000 2,433,000 6 g. J . & J. N. Y., Union Trust Co. Jan., 1899 
1st mortgage, gold (Tebo. & Neosho)........-..... 100 | 1870 1,00 49,000 7g. |e. «& Dz) do do June, 1903 
Consolidated mortgage, gold, on yond ane land...| 786 |1871-3) 1,000 | 14,752,000 | 7 g. | Various: do do 1904-1 
2d mortgage, income (for $10,000,000)........... 786 | 1876 | 500 &c.| 6,025,500 6 A. & O. do do April 19, 1911 
Hannibal & Central Missouri, lst san er Msieholace 70 | 1870) 1,000 800,000 7¢.\|M.&N. do do fay, 1890 
Missouri Pacific—Stock......... 2002. -2-eeeseeeeeee: 299 | .... 100 800,000 | .... ewe pitt jae | ges 
Be his ind cainiNierecoenemesineienwe 283 | 1868} 1,000| 7,000,000 6g. {F. & A. ‘N.Y. , Company 5 Olice. Aug., 1888 
2d mortgage (sinking fund $50,000 per annum)..| 283 | 187 1,000 2,600,000 7 J. & J. wy, , 1891 
Real estate (depot) bonds.....................6-- .... | 1872 | 500 &e. 00,000 8 |M.& N. do May 1, 1892 
Debt to 8t. Louis County (no bonds)............... ae sail 700,000 7 {mont yl ‘St. Louis. bb. "1885 
IN cs ca sbasieRsdadudilnddes socesadunetnese 299 | 1876 | 1,000} 4,500,000 7 M. & N,N. Y., Company’s Office.| ___ ------+- 
Carondelet Branch, lst mortgage................. 1519) 1873 } 1,000 250, 6g. |A. & O. New York. Oct. 1, 1893 
Missouri R., Fort Scott & Gulf—1st m. |. gr.s. f.... .. 161 | 1869 | 1,00 ,000, 10 ~=|J. & J.) Boston, Co.’s office. Jan. 1, 1899 
2d mortgage, coupon, may be registered.......... 161 | 1870 | 500 &e.;} 1,947,000; 10 jA. & O., do_ _ do April 15, 1890 
Mobile & Girard—2d mort., end. by Cent. Ga. RR..| 85 | 1869 | 1,000 00,000 8 J. & J. N.Y., Nat. City Bank. Jan., 18 
3d mort 5 bonds issued to Central R. R. Ga....... sane ft oon wee ' 800,000 4 eoge. |. 6 ateeseein | St eoeceeel 
Mobile ¢: Montg. 5 Stock, (Authorized $3,022,517.).| 186] .... 100 | 2,794,800 2igg.| .... |N. ¥., Drexel, M. & Co,) July 31, 1878 
Mobile & Ohio—Stock.......2.220.0cecceeeeeeeceeeeees 516 | .... 100 | 5,320,600|  .... osee. | re a 
Convertible 8 som ssid NS RR RE Figo _... | 1873 | 1,000 977,550 8 Q—M. | New York. Dec. 1, 1883 
lst mortgage, sterling......................ceceeee .... | 1853 | £225 | 5,643,000 6 g. |ol. & N. |New York and London.) Noy. 1, 1883 
RE TRE TORI Ae a: A Ae _aee | eeee |100 &e.| 1,517,300 M. & N.) Lobile. 1876 and ’83 
Interest bonds, sterling. ...............-ccccccecces meer .... |£100&e 769,920 6 g. |M. & N.| ” London 1883 
Tennessee subs., 1st mortgage, sterling........... .... | 1871} 1,000] 1,668,000 7g. 13. & J. |New York ny London.| 1901 
dee mortgage (Mississippi, Gainesville & Tex.) 21 | 1871 can 53,00 8 A. & N,' Mobile. j= = | . wecescae 
i ncidkecsvlstiesuilcbes tgeabasencibaneess eee | ---- |100 &e.} 1,451,207 8 March | _ do 1877-1882 
Consolidated mortgage, gold (for $15,000,000). . .. | 1874) 1, (2) 7g. \J. & J. Ne ew York or London.) Jan.1,1 
Montctair & G. Lake.—1st mort. ($700,000)........ 40 | 1875 | 100 &e. 700,000 7 F. & A. New ™ Co.’s Office.|  --++++e« 
mort. (issued for old firsts)..................... _.. | «--«. |100 &e.| 1,800,000 7 M.& 8.) GO sf ewnnness 
Monigomery & Eufaula—1 mort., end. by Alabama.| 80 | 1867 1,000| 1,040,000 8 y. |M.& 8.)N. Y., @. Opdyke & Co.} March 1, 1886 
1st mortgage, not endorsed.....................04. 80 | 1870} 1,000 330,000; 8 jj. &D.) do | do June 1, 1900 
Monticello & Port Jervis—1st mortgage. ............. 23 | 1870; 1,000 500,000 7 g.| Q—J. |N. Y., Union Trust Co. 1890 
Morris &@ Eesex—stock. .... 2. ccc ccc cece cccccccce a0 to. 50 | 15,000,000 31g |J. & J.| N. Y., Del., Lack & W..| Jan, 2, 1879 
1st mortgage, sinking fund........................ 84 | 1864 250 | 5,000, 7 (|M.&N. do do 3 1914 
GREET LTTE ST TE ee Se aE 84 | 1866 | 500 &e.! 3,000,000 7 F. & A. do do 1891 
ELD LTEELEE TEAT EET .... |vari’us}; 1,000 284,000 7 J. & J. do do 1900 
SCD WUD ois cds c wis s cccccccvapccseccoss .... | 1871 | 1,000 573,000 7 F. & A. do do 1889 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.)| 34 {| 1871 | 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 4,331,000 Z J. & D. do do June 1, 1915 
pecial real estate mortgage....................... WE gp cs ad 025, oe ie 
Nashvule, Chattanooga & St. Louis—stock.......... 345} .... 25 | 6,560,295 lg jA. & O..New York & Nashville.| Oct. 1, 1878 
Bonds to U. 8. government, 2d mort.............. .... | 1871 ae 1,000,000 4 ..... |N. ¥., V. K. Stevenson.| 1881 and ’91 
Bonds endorsed by Tenn.....................-..0-. UE Bes sail 1,100,000 6 i 2 frre rrr?) ee Career rr 
New lst mort. (for $6,800,000) coup*........ .... 340 | 1873 | 1,000; 4,700,000 7 J. & J.|N. Y., V. K. Stevenson, July J 1, 1913 
Bonds of N. C.& St. L., 1st mort. on two branches} 75 | 1877] 1,000 320,000 6 J. & J. New York. Jan 1917 
do do 1st mort.on Tenn. & Pac.. 30 | 1877 | 1,000 300,000 6 J. & J. oe Jan. 7 1917 
Nashwille & Decatur—Stock, guar’d 6 p.c. by L.& N.} 122] .... cand 1,512,000 3 |J. & D. ert June, 1878 
Ast mor mort. SEO Bas ended Meessnyecvarcvhssecedqen 122 1870 1,000 1,837,000 - . o 2 ka gy 2 = a Oni oy, ie a 
Teeter errr eee eee ee eee a ee a eee a ee 2 j y . >. j= ’ , ° . *? 
Nashua ‘é TOwWell—BtOOK.... 202. .ccccccccssccese cece ? GE Beery 1 800,000 2 |M.&N.| Boston & Nashua. | May 1, 1878 
Bonds for freight donei IELTS Juvnithetneahioie sce | SOPOT ces 200,000 6g. {F. & A. _, Boston. Aug. 1, 18 
Naugatuck—Stock.......-..2-20.2ceeeeeeeeereeeerees 57} .... § _ 100] 2,000,000 5 ji. & J. prisqarers. | Conn. | July 15, 1878 
Nebraska—Consol. mort., guar.................-.0-- 133 | 1877] 1,000; 1,836,000 7 A. & O. ston ct. 1, 
Nesquehoning Valley es a eee pe 161g} .... 50] 1,300,000 5 M. & §./Philadel hia, Co. ’s office} Sept. 1, 1878 
Newark:, Somerset & ‘araties.. O.—1st mortgage..... 44 | 1869 | 500 &e. 800,000 7 ¢.|M. & NN. nion Trust Co.) Nov. 1, 1 
Newcastle ¢ Beaver Valley—Stock.............-...... Oe 8. ain 50 605,000 2% | Q.—dJ. Neweastle, Penn. Jan., 1879 
New Haven & Derby—1st & 2d mortgages........... 13 |68&70) 500 &e. 525,000 7 Various|N. Haven, E.S. Scranton} 1898 to 1900 
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third nnd ——_ it owns; the of old company brought suit to annul the sale. 


a ae 1,808; expenses, $1,070,270; net earnings, $801.- 
roceeds of J. L. & §. saa. r a a tai 


The ‘following payments were made 





ae “es bonds. (Vv. 26, p. 549.) Interest was | Default was made on Carondelet Branch bonds, Oct. 
pn t ae Ay Bay City bonds, not guar- | 1, 1877, and compromise bonds at 50 per cent were tion to the operating expenses : 
ore | Nov., D. & B. C. net earnings in 1877| offered Jan. ., 1878. (V. 25, p. 235; V. <6, p 41;/| Interest on bonded debt for the year....... $452,400 
were $07 a3, wv. m! p. 11,332; V. 26, p. 417, | V. 27, p. 68.) penaee < on floating debt and change déwée i 
3; p. 6 f.-~Interest arsed BEOS.... ce  ccccccssec ceed cece ese cooecees 
wa Northern.—Two coupons were paid K.. eee ‘and “subsequently, Someone overdue Two dividends of 13 per gg each....... 131,505 
in stock, but cash payment was resumed in - a4 Jan. 1, 1878, $2,127,550. Receiver appointed April, | Cost of steel over iron rails .............. 297 
1876. It is leased to Wisconsin Central. (V. 22 1878. ‘Gross aalane in 1877, from road and lands, | Cost of extra ties used in laying 32 miles 
Pp. 233.) $1,004, B45; net, $263,891. (V. 24, p. 493, 563; v. steel rail, 600 to mile extra............... 5,100 
Milwaukee, Lake Shore & Western.—Sold in fore- | 95, p. 308; V. 26, p. 822, 391.) Cost of iron bridges....... .. .....cseeeeee F11 
closure for $2,509,788, Dec. 10, 1875, an 1 purchased , -| 25 Nashv. & N. W. bonds, due July, 1878... 25,000 
by bondhol ers, who made this new first mortg Mobile & Girard.—The Central Railroad Of | Minoritems......  ..cc.ccccccccccccecccce : 412 
for $750,000. Net earnings, 1876, $57,479. (\ FNS, Georgia endorses these bonds, and holds the 4 per qurequusionpelp 
p. 308; V. 27, p. 252, 357.) cent mortgage bonds for advances made. (V. 23, WO i cia ickcbieckicevitadinncceul $740,746 


The debt to United States and bonds endorsed 
by Tennessee are secuten a4 pe Bt of ist mor*.. 
arog av. 24, p 476, 482; V. 


Mine Hill & Schuylkill Haven.—Leased to Phila-| P- 549; V. 24, p. 542; V. 27, p. 434.) 
deiphia & Readinj:, May 1664, for 999 years; 8 per| Mobile & Montavomery.—Sold in foreclosure, No- 
cent dividends on stock. vember, 1874, and stock issued to old bondholde rs. 





Minneapolis & St. Louis.—Thia road was com- 


pleted in 1877. The bonds of the $1,100,000 mort- 


gage, numbered from 1,101 to 1,40, for #500 each, 


($150,000 in all) are guaranteed by the Burl. C. R. & 
orthern Railroad. The bonds on the 15 miles 


ra oe by the Minneapolis & Duluth RR. 


st od & Tennessce.—Gross earnings 1876-7, 

iss. 440. net, $212,768. 

preferred, and series “B AD 
V. 26, p. 39.) 

Missouri, Benen & Texas.—Latest report, V. 26, 

bid Gross 7 aah 1877, $3, ¢ 321; net, $1, 048,- 

against $1,371 in 1876, and $1, 1.360, 108 in 1875. 


Net income in 1877 over taxes $95 


All the debt is consolidated 
n the mortga ige of 1877, conten ne of series ‘‘A,” 

d. The debt to State 
of Tenn, i« paid. (V. a p. Oat: V. 25, p. 154, 617; 


Annual 


Old mertgage debt yet out, $275,000. Gross earn Bs 
1877, $666,037; net, $224,560. (V. 24, p. 180, 
V. 26, p . 418.) 

Mobile & Ohio.— Plan of etnias (see V, 23, ‘8 
451). Gross earnings year ending au 1, ya 
$2,098,540; net, over all expenses, $376,321. ( V. 
p. 166, 256, 344, "496, 653; V. 27, p. B30, 487.) 


Montclair & Greenwood Lake.—Re-organization of 
old Montclair road sold * Sovestoems. Road sold 
again Oct. 12 1878. (V. . 67, 600, 625, 653; V. 

, p. 16, 68, 95, 172, 192, 238" , 3038, 357, 383, ‘433, 
462, 539, 628, 652.) 


& Eufaula.—Was to have been sold 


Mon if 
in foreclosure Nov. 12, aN 066 


Been by an 
appeal. (V. 25, p. 17; V.2 


Nashville & Decatur. sto May 4, 1871, to Lou- 
‘sville & Nashv. Co, for thirty years, lease gu 
ing interest on bonds, and 6 per ct. yearly on stock. 


Nashua & Lowell.—Net receipts in 1877-8, $96,759. 
Notes out are $225,000. (V.24,p.564; V.2%6.p 624.) 
Naugatuck.— Net witht 1877-8, $197,170. (¥. 
25, p. 616: VY. 27, p. 566. 

Nebraska.—Formerly Midland Pacific. The old 
bonds were to be exc nged for these guar. by the 
Bur. & Mo. in Neb., to wh e the Nebraska road is 
leased. See V. 2, p. 335, 64 

Nesquehonin ae to the Lehigh Coal 
& Navigation Co. at a ai rental of 10 per cent 
dividend on the capital stoc 


interest charge now (under adjustment) is $776,398, 
ld. The M.K.& T. bonds and U. P. 8. Br. bonds| . 4/onticelo & Port Jervis Detaled in 1873. Sold 
. July 7, 1875. 20, p. 358, 383; V. 21, p. 39, 592, Newark Somerset & Strattsv.—-Leased to Seatesty 
raw 4 per cent in 1878 and 5 in 1879-81. Land | 2uly (V. 20, p. P. ) ners Sent 0 ee 


grant is about 4,565,142 acres, (V. 26, p. 365, 392, 
470, 523, 548, 625, 653; V. 27, p. 426, 514, 603, 653.) 


ri Pacific.—Gross conenes in 1877, $3, pee : 


Missou 
442; operating Sxpenses, 





Morris & Hssex.—Leased in perpetuity to the 
Delaware, Lackawanna & Western. The lessees 
assum : all liabilities and pay 7 per cent on a 





New Castie & Beaver Valley. gh Aur ae Pitts- 
burgh, Fort Wayne & Chicago, and lease transf2rred 
to Penn. Company. 


2,324,855; net $1,660 ia for 1876, V. 24, p. $20; for 1877, V. pay 
ized after th of ‘the 3d New Haven & Derby—Not earnings 1876-7, $46, 
Reorganized after the sale e under Nash., Chatt. & St. L.—G@ross earnings of 1877-8,! New Haven city guarantees the $225,000 2d m. b 


mortgage, Sept. 6, 1576, for $3,000,000. Stockholders 
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le ? Bonds—Princi 
DESCRIPTION. Miles! Date Size, or | PE i INTEREST OR DIVIDENDS. al, when Due. 
For explanation of column headings, &c., see notes|_ of of ‘Outstanding |Bate per; When |Where 7 and by} Stocks—Last 
at the head of first page o tables. | Road. |Bonds. Sebus. | &/ Cent. Payable Whom. Dividend. 
| 
New Haven & Northamp. (canal RR.)—Stock........ 3 er $100 | $2,460,000 3 aid New Haven. Oct., 1874 
Mortgage bonds, “* Y: hadith cibiosmekemenbbuetes 92 | 1869 | 1,000 1,294, ;000 7 J. & J. do Jan., 1899 
Bonds convertible, tax free, coupon............... saae ake 1,000 "885, :000 6 |A. & O. do April "20 & BZ 
Holyoke & Westtield RR, leased, lst mort........ 10 | 1870 1,000 200, 7 iA. & O. do April 1, 1891 
N.J. Midland—\1st mort., g’ld, guar. by N.Y.&O... .. 80 | 1870 | 100 &e 3,000,000 7g¢.\F. & A.| N. Y., Co.’s Office. 1895 
Se OOOO, GUTPOMOT «onc cc cewccccccccosccccccescs 80 | 1871 | 100 & 1,500,000 7 iF. & A. d do 1881 
New Jersey & New York—1st mort. (for $1,500,000) 37 | 1873 | 1,000 916,000 7 g. \M. & 8.\New York and London.! March 1, 1893 
N. J. Southern—1st mortgage. ...........-...-.02---- 78 | 1869; 1,000 2,120,000 7 M. & N. In default. Nov. 1, 1889 
New London Northern—Stock............-.--.00-0-- mee | ates 100 1,500,000 144 | Q.—J. | New London, Office. | Jan. 1, 1879 
re Ce cc ctetdadébocccteseoosboankbe 100 | 1865 {| 100 &e. 300,000 6 \A. & O.'|N. Y., B’kof N. America| Sept., 1885 
SE TET RS Cea eee pL RP pt 1 1872 | 500 &¢e 387,500 7 J. & D. do do July, 1892 
N. O. dé Mobile.—1st mortgage ...................... 140 | 1871 | 1,000; 4,000,000 |8or7 g. |J. & J.| New York, Co.’s Office.| Jan. 1, 1915 
N. Y. City é Northern—1st mortgage... ............ .--- | 1878 | 500 &c 1,800,000 7 M.& N. New York. May, 1908 
N. Y. d Canada—1st M., sterling, guar. D.& H.Can.} 112 | 1874 |£100&e 0, 6 g. |M. & N.| London, Baring Bros. May 1. 1904 
New York Central & Hudson River—Stock........ .. JOO I xcce 1 89,428,300 2 Q.—J. |N.Y., Gr. ‘Central Depot. Jan. 15, 1879 
Pn. SD. . .nicnescecsde- (N. Y. Central)... ib 1853 | 500 &e ,632,900 6 M. & N. do do May 1, 1883 
Bonéa, B. & N. F. stockholders do aed 1854 | 500 &e. 4,500 6 M. & N. do do May 1,1883 
Bonds railroad stock do cise 1853 | 1,000 592,000 6 iM. & N. do do May 1, 1883 
Bonds real estate do ti a osth ad 1,000 162,000 6 iM. & N. do do May 1,1883 
EEE ETE SS Ge ae ee a aR Ea ..-- | 1854; 1,000 2,391,000 6 J. & D. do do Dec. 15, 1887 
2d mortgage, sinking fund (Hudson River)........ aegis O° cee alate 1,794,000 7 J. & D. do do June, 1885 
New mortgage f 30,000,000 : coupon or regis-| 840 | 187 1,000 | 18,465,000 7 J. & J. do do an. 1, 1 
Ease) “£2,000,000 tered. 840 | 1873 | 1,000| 9,733,333 6g. \J. & J. London. Jan. 1, 1903 
N. ¥. City Elevated.—Stock.............22..222-0-02- “eke 100 5,000, ees wre Miadis ere oe Cems Biter ett 
lst mortgage (for $12,000,000) MR ae Os 1876 | 1,000 if y 7oré6ég.iJ. & J. New York. Jan. 1, 1906 
New York & Harlem—Common stock......-. ante 68 aoe 1... 50 | 7,500,000 4  \J. & J.\N.Y.,Gr. Central Depot.) Jan. 2, 1879 
I ag re 50 1,550,000 4 J. & J. do do Jan. 2, 1879 
Consol. mort., coup. or reg. (for $12,000,009) . 132 | 1872] 1, 10,500,000 7 M. & N. do do May, 1900 
ie cites Shbs buenos 5 ckniedeabedieds ..-. | 1861 | 500 &e 107,704 7 J. & J. do do Jan. 1, 1881 
N. Y. Housatonic & Northern—1st mortgage........ 60 | 1872 | 500 &c 1,500,000 7 Gi Siw GE SR eden, Oct., 1902 
N. Y. Lake Erie & West.—Stock, com.,assented..... eae Tanne 100 | 76,200,000 sha nie Sib os 6 p ncgpgegeatdiaiale 27 o en Ie ae a eee 
Preterred stock, assented.............--.-----.-++- aa 100 ,700,000 | .... eed Rare eee er ee a 
ist mortgage (extended in 1867 to 1897)......... 1847 1,000 2,483,000 7 M. & N.| N. Y., Co.’s office. May 1, 1897 
2d mortgage, convertible (extended to 1879)..... 1849 | 1,000 2,174,000 7 M. & S8.| do do Sept. 1, 1879 
TT cd winks Mee cin abeceien ecu hier eKanb oe 1853 | 1,000 4,852,000 7 iM. & §.| do do 1 Mar. 1, 1883 
4th mortgage, convertible.......................-. 1857 | 1,000 2,937,000 7 JA. & O.| do do Oct. 1, 1880 
5th mortgage, convertible................0----e0e- 1858 | 500 &e. 709,500 7 J. & D. do do June 1, 1888 
Buffalo Branch Bonds...............+.+-----+--++-- 1861 | 100 &e. 182,600 7 |J. & J. do do July 1, 1891 
Long Dock Co. mortgage. ..............-.--+- ioase 1863 | 1,000 3,000,000 7 iJ. & D. ao do Jan., 1893 
1st consolidated mortgage, gold............-...... 459 | 1870; 1,000 | 16,533,714 7g. |\M.& S.\New York and London.| Sept. 1, 1920 
N.Y. L. E. & W., new mort., gold, 1st series, pref. 2. 3,472,074 7g. iM. & S. do do Sept. 1, 1920 
do do do 2d series....... re Er hs ileal 25,000,000 6g. J. & D. do do | Dee. 1, 1969 
do do do 3d series....... OD Tris Sows 8,597,000 5g. iJ. & D. do do | Dec. 1, 1969 
N. Y. ¢ New England ( Bost., Hartf. @ Erie)—Stock.| 139 | .:.. 9,817,000 Suse jabaz Ee: o-oo) peed Gt SE Bee 
TE hod oss al cadedcecbceonseostece 86 | 1864 ee 928,000 7 M. & 8. Boston. 1884 
i Ss ocicdectahe odhssasepubecespones 139 | 1876 } 1,000 3,376,000 7 J. & J. do Jan., 1905 
New York, New Haven, & Hartford—Stock...:..... 0 it ae ae 10 15,500,000 5 J. & J.|N.Y., Grand Cen. Depot.; Jan. 2, 1879 
Harlem & Portchester, Ist mortgage guaranteed.| 1214; 1873 anal 2,000,000 | 6&7 ROR. eee eet see 1903 
N.Y. & Oswego Midland—1st mortgage, Ph cdnbeee 334 | 1869 | 100 &c¢ 8,000,000 7g. jJ. & J. In default. July 1, 1894 
N. Y., Prov. é€ Boston—(Stonington)—Stock......... met *tave 100 3,000,000 Qlo Q.—J. |N. Y., M. Morgan’s Sons.| Noy. 11, 1878 
Extension Ds oS cbScekrccevetessevensbe sen gee 12 | 1860 | 1,000 50, 6 (M&N. do do May 1, 1880 
First mortgage. ............-2.--0.ceee coccescocceee 50 | 1869 1,000 1,000,000 7 iJ. & J. do do July 1, 1899 
North Carolina—Stock, common.................-.-- ee © seve 100 3,000,00 3 M. & 8.| Company Shops, N. C. | Sept. 15, 1878 
i cot ob oles skis Shebeossheeepedtossees 223:| ... 100 1,000,000 3 M. & 8. clo de Sept. 15, 1878 
iv nen cp ddemsoneniebebadaates 223 (’67-638 500 210,000 8 M. & N. do do Nov., 1888 
Northeastern (S. C.)—Stock, common............-.... me © see 50 899,350 in PG) VT Oe NL. Rel ees ty le 
Pref. stock (8 per cent) exchangeable for 2dmort.( 102 | .... 50 8, 4 i GOMNAL. ©. 2. «vesipnwenedel. . 2a eee 
A dbs ncoscecésetvonessthaboocséce 102 | 1869 500 820,000 8 M.& S. Charleston. Sept. 1, 1899 
cn. chan detwobendathenedee 102 | 1869 500 234,000 x iM. & 8. do Sept. 1, 1899 
North Pennsylvania—Stock..............-...---.---- Oe ft ‘sess 50 3,978,150 2s. |F. & A. Philadelphia Office. | Aug. 26, 1878 
i te ee ec edeesseeiiiese dee 56 .-- | 500 &e.| 1,930,500 6  |J. & J. lo do Jan. 1, 1885 
SE eee pgropesevocesses a6 --- | 900 &.} 1,500,000 7 IM &N. do do May 1, 1896 
General mortgage bonds. ..................--...00- aioe eh arene 2,035,000 7 J. & J. do do 1903 
Northern Central—Stock...........--..-------+++- sooh ae ie 530 5,842,000 3 M. & N.| Baltimore & Philadel. | April 1, 1876 
ist mortgage, State (Maryland) loan.............. BOO Foses a 1,500,000 6 Q.—J. Annapolis. Irredeemable. 
2d mortgage, sinking fund, couponu............... 138 | 1855 | 500 &e. ,490,000 6 J. & J.|Baltimore, Ist Nat. Bk. uly, 1885 
3d mortgage, sinking PR OGIO... cevcicsccsscce 138 | 1865 | 500 &e.| 1,126,000 6 A. & O. do April, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 ; 1,000 2,599,000 6¢. J. & J. do July, 1900 
do do d registered ......... 138 | 1868 | 1,000 205,000 62. |A. & O. do July, 1900 
Consol. mortgage, gold, s. fund, coup., $ or £....| 138 |’74-’75| 1,000 4,518,000 6g. J. & J.| London & Baltimore. July 1, 1904 
2d general mort., “A,” coupon.... ................ 138 | 1876 | 1,000 3,000,000 5 J. & J.jBaltimore, lst Nat. Bk.| Jan. 1, 1926 
do “B,” coupon, convertible. ...... 138 | i876} 1,000 1,000,000 6 6\J. & J. do do Jan. 1, 1926 
OGD, Is ME MINEE. coobes oxcdeccubvcoteoeet ctode- » ae 100 3,068,400 214 J. & D. Boston, Office. Dec. 2, 1878 
Northern of New Jersey—Stock............-.00--00--- Oa FE ince 1,000,000 Re RN een rer 1876 
let mortgage, extended... .... ..........c5-ccccccee 21 | 187 sail 400,000 6 J. & J.'J. City, Hudson Co. B’k.| July, 1888 
Northern Pacijvic—New preferred stock.............. 550 | .... 100 | 43,011,267 voee | tees | exeuewes SES Gye 
| 
New Haven & Northampton.—Gross earnings,| NN. Y. City Hlenated.—Bonds are payable after New York & Oswego Midiand.—Foreclosure sale 
<= $548,199; operating expenses, $322,879. (V. {1897 at 105. A firet mortgage of 1872 was cancelled. | pending. Receivers’ certifioates have been issued 
-) 


New Jersey Midland.—Defauited after the panic of 
1873 and funded coupons. The bondholders funded 
coupons. but default was again made, and receiver 
appointed. (V. 26, p. 142, <90; V. 27, p. 652.) 

ew Jersey & New York. —Consolidation of the 


General etomnens 27, p. 289. (¥. 26, p. 653; V. 
2.) 


27, p. 280, 400, 46 


New York & Harlem.—Leased to N. Y. Central 
at 8 percent per annum (payable J. & J.) on stock, 
and interest on bonds. The Fourth avenue horse 

railroad and rea] estate was retained, and an extra 


to amount of $1,352 555. 


Settlement is in progress. 
(V. 26, p. 290; V. 
652. ) 


27, p. 383, 436, 462, 487, 539, 602, 


New York, Providence & Boston.—Annual report 
for fiscal year ending Sept. 1, 1878, showed net earn- 


Hackensack & N. Y. and Hackensack Extension. | 4;,; 2 in 8 $298,115, against $358,967 in 1876-7. (V. 25, p. 
he olf bends ase shout $300,000. —ieahennunai dividend made in April is from profits of this line. BDL. V. 22, p. 383, 626. ) 
branch netows ag — vy 4 + 1878. (V. 24, p. 136, New York, eae & years —Foreclosure 


158, 249, 2 


pending. (V. 21 849; V. 23, p. 549. 


North Carolina.—Leeased September, 1871, to Rich- 


. wt tes Tt mond & Danville Railroad at $260,000 per annum. 
U Neo Jersey Sou a.—-Roreciosare pending, met ° N.Y. Lake Erie a Weet. (Erie). pi 6B of the | Dividends of 6p. c. are paid on stock, of which the 
$1,000,000 2d mort., and $5,300,000 conso!, mort” Net Erie Railway took place April 24, 1878, under the eto No. Car. holds $3,000,009. (V. 27, p. 496, 


earnings, et $109. 276. (V.25, p.511, 592.) 
thern 


second consol. mort., and the road was purchased 


-») | for $6,000,000, on behalf of the London committee, 
New or .—perated under lease till a “s Northeastern, S. C.—Gross ear 3s ( in i _ 
1891 by Vermont Central for $150,000 a year. Net | 204 Fe-organized._ as ““ New York Lake ee ee $203,844; net, $162,500. (V. 25, p. G17; V. 2%, p 
ings of road in 1877-8, $170,431. (V. 27, p. : Bre piven as! 650.) 
earn ’ , under the re-organization perfected, Te 1st consol. 


537.) 

New Orleans, Mobile & Texas.—The Western Di- 
gion was so!d Nov. 18, 1874, and the East. Div. is 
operated by the mort. trustees. Int. in default since 

1872. Gross earnings, 1877, $130,010; net, $390,655; 


mortgage is ¢x coupon of Sept., 1879. The Ist 
eeries new mortg. is secured by deposit of coupons 
funded. On the 2d series first coupon is payable 
June, 1880. The 3d scries are 5 per cents ti!l June, 
18383, ‘and after that 6. On the 2d and 3d series no 


North Pennsylvania.—Gross receipts in year 1876-7, 
$1,482,705; net, 562,046. (V. 22,p. 134 V2 24, p.62.) 


Norther Central. —Tae annual report for 1877 


4 7 shows gross earn’gs, $4,070,387; expenses, $2,745,924; 
—— me ae V “oD. 3 ses. 5 $158, er. v2 “3. | foreclosure can take place till six coupons are in | net, $1,324,462. The total net income in 1977 was 
P- N ” Cit a 5 p. 3 A ¢j f default. The following comparison is for the fiscal | $1, 515 O47; $1,513,342 was paid for interest and 
wh. Y. & Bost V. 27 y "122 re organization of | years ending Sept. 30: rentals, jeaving a balance of $t1,7¢5. Under the 
New Yi “py vy * Wine = AE ie Gross Net Interest. neral mortgace of 1876, $1,000,0.0 more may be 
he Dels & Hudson Canal C wae See Earnings. Income. Rentals, &c. | issued, as series “*C.” (V. 22, p. 257; V. 24, p. 223, 

by the ein V. op Bod) 0. (V. 24, p. 1803 ys97.9 |... $15,644,930 $5,718 927 $5,093,496 | 421, 459; V. 26, p. 314.) 
New York Central & Hudson River —The mort- om edie 15,852,461 <'900 563 5598104 Northern N. Hampshire.—Net income fiscal year 
gage loan for $40,°00,000 was to retire prior debt, | 40-,-"""*"*’ "ones" 1877-8 was $117,131. (V. 24,p. S44; V. 26, p. 546.) 


and the balance for third and fourth track, &e. 
The Harlem RR. was leasedApril, 1873. The follow- 
ingis a comparison of earnings, &c., for five years: 
Rennes ee. Funded Cost of r’d 

Debt. &equip't. 

1876-7. gas 57 85 git 632. on $40,335, 415 $99,142 = 
1875-6. 28,046 


: 04 11,9; 922,417 40,401 ,263 
1874-5. %*9,027,218 
a ; 


a 


11°765,111 40.008°667 96°355°774 
13,262,089 38,484,742 92,506,503 
1.484.862 27,725.533 78.014.954 
(V. 38, p. G40; V. 26, p. 818,87; V. 27, p. 357, 652.) 





1874-5....... 6,876, 4,698,615 6,351,781 
(V. 26, p. 95, 112 192, 265, 290, 315. 342, 377. 31, 419, 
444, 464, 495, 575,600,625; V. 27,p. 40, 173, 200, 28,303, 
858. 383, 409, 514, 539, 628, 649.) 

N. Y. & N. England.—Formeriy Bost. Hartf. & E. 
Conveyed to the new company in July, 1875. = 
earnings, 1877-8, $155,704. (V. 26, p. 67, 445; V. 2 
p. 391, “358, 40), 649.) 

New York New Haven & Hart ord.—Net income 

1877-8, $1,684,489. (V. 25, p. 640; V. 26, p. 290: V 
a7, p. 637.) 





Northern of N. Jersey.— Operated by Erie under 
lease. Gross earningsin 1877 were $238,488. Bonds 
due in 1838 were paid or extended at 6 per cent 
interest. (V. 26, p. 600. 


Northern Pacific.—Sold in foreclosure Aug.12,1£78, 
and pref. stock issued to bondholders at tre r 
of $1,400 for each $1,000 bond. This stock is, 
changeable for land at its = eee Common s& 
issued is $13.955.500. (V. 26, p. 18, 445, 519; V 


27, 
p. 173, 200, 352, 355, 514, 628, 653.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. ; Bonds—Princi- 
Miles| Date | Size, or A t pal, When Due. 
For explanation of column headings, &c., see notes} of of ar |outstandine|Pate per| When |Where Payable, and by anche 
at the head of first page of tables. Road.|Bonds.| Value. staneains! Cent. |Payable Whom. Dividend. 
Norwich @ Worcester—Stock..................--.----- eee Lone $100 5 J. & J.|\New England Trust Co.| Jan. 8, 1879 
SE ie REI nics uweteds elim cococsenechecdgve 66 | 1877 | 1,000 6 M. & 8.'Boston, N. E. Trust Co.;\Mareh 1, 1897 
densburg & Lake Champlain—Stock............- Be | csder 100 2 J. & J. Boston, Office. July 10, 1876 
Ny Gas on or nines did osedccesccicceceneedors 122 100 4 A. & O. do Apr. 1, 1878 
Equipment bonds............-.+--.---seeee eee eeeee .... | 1869 | 1,000 8 J. & J. do an., 1879 
NINE MINED 6 nin ons nc deine ces scscnecncesnce .--- | 1870; 1,000 8 M. & 8.) do Mar., 1890 
Mortgage bonds for $600,000 (sinking fund)..... 118 | 1877 Seas 6 J. & J. do 1897 
Ohio dé Mississi; i—Stock, common................. 393 idle 100 pane cilia ones Ee 
Preferred stock (7 p. ec. yearly, cumulative) ...... 393 - 100 3% (iM. & 8. New York, one. Mar. 1, 1875 
Income and funded debt bonds. ................... 148 | 1862 1,000 7 A. & O. do April.1, 1882 
Ist consolidated mort. ($3,478,000 are s. f.) ......| 393 | 1868 | 1,000 7 J. & di. do ae Jan. 1, 1898 
Consolidated mortgage, sterling Aid ade adh skeen 393 | 1868 £200 6g. \J. & J. London. Jan. 1, 1898. 
2d consolidated sin — mortgage .........-. 393 | 1871 | 1,000 7 A. & O. New York, Office. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...| .... | 1873 | 1,000 7 M. & N. do do May 1, 1883 
Spring. Div. (Sp. & Ill. SE.) Ist M. (for $3, 000,000). 228 | 1874); 1,000 6 1st | coup. due Nov., ’77 Nov. 1, 1905 
Fa TO 600 oles ccc cc ceene ccccvescoekcodses ee | sue 100 3 J. & J. Boston, Oftice. July 1, 1878 
DOOD ow icdy sees pops Coeswods onbns doe cdensdod cebsecdges -- | 1871 | 500 &c. 7 Various) do 1881 
AS cclettlipbendadt sdicite beads sbatedsicdseheqsces .-- | 1860 Sai 6 A. & O.| do Oct. 1, 1880 
I in cette he tad eet Di abi ct whisbnenndegh ehnadess a 1874 | 1,000 7 M. & 8S. do March 1, 1894 
eee aie a helt ae mbbig? dnhahowhe selene .-- | 1875 nae 6 J. & D.| do June 1, 1895 
De. -iitducovens iqubbitésdauentiins seéecscebesedes oe 1876 ree: 6 M. & 8. do Sept. 1, 1896 
tiki s cide ciibbbdbdc cboutndsschashstdanttnee: son: ) ae acd 6 F. & A. do Aug. 1, 1897 
Omaha ¢& Northw.—Land gr gold bds (for $640,000)} 40) 1871 | 1,000 7°30 g. |J. & J.| NM. Y., Kountze Bros. Jan., 1901 
Orange d Newark—lst mortgage baa ef eiidse ch dbase sie fs eet nied 6 M. & N.} Newark, Oftice. Tene! 
Oregon & California—l1st mortgage...........-....- 200 | 1870 ies 7g. |A. & O. Frankfort O. M. April 1, 1890 
Os wego d Rome—l1st mortgage guaranteed......... 2812) 1865 | 1,000 rj M. & N./N.Y.,Farmers’ L.&T.Co. May, "1915 
Income mortgage bonds..................-.---s00- .--- | 1866 | 1,000 7 F. & A. o 0 Feb., 1891 
Oswego & Syracuse—Stock, 9 per cent guar......... , 2 eee 50 44 iF. & A.IN. Y., Del., L. & W. RR. Aug. 18 
BOR CREND TIEN, 6.0 0 0.500656 000 cues 00 cosivicgsoce cece 35 |58&64/ 500 &c. 7 M.& N. do do 1880 & 1885 
Consol. mortgage (guar. D. L. AR ele oni een .--- | 1876 | 1,000 7 M. & S. do do 1 , 
Paducah & Elizabethtown —1st momgage Sesivessedece 186 | 1877 | 1,000 8 F. & A.\N.Y., Treasurer's Office.; Feb. 1,18 
Be I, PROCEED ig wc coo ccdiccecccectsencodece 186 | 1877 | 1,000 7 April. do do Feb. 1, 1897 
Panama—Stock Di ditinnieds eainen attRialet snide ieednaiievs . £ eo 100 3 Q.—J. — By Ottice. ov. 1, 1878 
General mortgage, sterling, (£1,000,000).......-. »47 | 1867 |. *£200 7¢. iA. & O. ndon Oct.10,1884-97 
Paris & Danville.—1st mortgage, gold, sinking fund; i103 | 1873 1,000 rf J. & J. New York. Office. Jan. 1, 1903 
Paris & Decatur, (Ills.)—1st mort. ,2’d, sink. . we 75 | 1872 500 7g. \J. & J..New York and London.| July 1, 1892 
Pekin, Lineoln & Decatur—1st mortgage bliin Maina 67 | 1871 | 1,000 7 F. & A. | We Beg .& W.RR Feb., 1 
Pennsyloanta—Stock. ........0.cccccccscccccvccscce cs 1660 | <<a 50 ly IM. &€ N,. Philadelphia, — Nov. 30, 1878 
Be a inn is Galnte « “cna udeina's 200 dtuoamectnne BOO f i... 1,000 6 J. & J. an., 1880 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.| .... | 1870 | 1,000 6 Q.—J. Philadelphia & London, 910 
State lien (pay’blein annual inst’ Im’ts 3 of $460, 000) io ion sein 5 A. & O. Philadelphia. Annually. 
Consol. M., coup. J. & & reg. Q.—M. (s. f. Lp. ¢.) ahi 1873 | 1,000 6 Q.—M. |Philadelphia & London.| June 15, "ae 
Navy Yard bonds, inci nntsamaronse opancenseddee --- | 1875 siete 6 J. & J.| Philadelphia, Office. 1881 
Car Trust bonds (sinking fund 10 per cent)....... . 1877 awed 6 g. ih. .. . euivnniin. ot ot eee 
Pennsylvania Co. —Common stock. ...........-.05 -- one 5 ieee 50 ane wtwe E.. |: g3 ehaoemmehe cc Ete, on 
PROTATROR GROOT. 0.0 00 nt oinsorinssrdvicccccovuccseccscce ee yr 50 3 A. & O.|Pittsburgh, Co.’s Office.| Oct., 1873 
lst mortgage, s. f., (held by Pennsy lvania RR.).. --- | 1877; 1,000 6 F. & A. Toa” CCS. cwebauae 
Reg, bds (for $3,200,000) sec. by P-F.W.&C.sp.st’ ‘k .. | 1877 | 1,000 6 eat .. wmieeeiiiecs, <. 5. Eo hee 
Pennsylvania & Delaware—1st mort Ee 39 | 1873 Aaeie 7 F. & A. eee Office. July 1, 1903 
Dd MOrtTARC....---.------ eee cere eee nese ce ceeeee 39 | 1873 nat 7 A. & O. do July 1, 1903 
Fennsylvania & New York—\1st mort., guar... -..... 105 | 1866 | 1,000 7 J. & D.'Phila., ‘B’ k N. America.!} June 1, 1896 
lst mortgage, guaranteed. .................-.-2.26- 105 | 1866 1,000 7 J. & D. do do June, 1906 
Peoria & Bureau Valley—Stock............---.+.-.-- aa 100 4 iF. & A.|N.Y.,Chic., BR. I. & Pac. Aug., 1878 . 
Peoria, Pekin & Jacksonville—1st mortgage....... , 83 | 1864 | 400 &e 7 J. & J.'N. Y., Imp. '& Trad. B’k. July 1, 1894 
i oitin Sidkomesuinineinyestydhbensdines 83 | 1870 | 1,000 7 |a. & O.| ‘do do Oct. 1, 1900 
Perkiomen—lst mortgage lenis dinates ins bod te Te 38 | 1867 100 6 A. & O.' Phila., 2278. 4th st. Apr. 1, 1897 
Consol. mort., gold, guar. P. & R., (siuk. fund).. 38 | 1873 1,000 6g.\J. & D. do do June 1, 1913 
Fe so 0:05 6h ko ons xg echo ese «0d sincnssease- Oe t cones 100 3 {3 S 5 Gear eee an., 187 
lst mort. oat (payable $25,000 yearly)......... «$e ae ~ J. & J..N.Y., Lancaster, B.&Co.| Jan., 1879-98 
2d MOTHPALC. .....-. 22 - nee nee cee e ences ecco cesece OS Fons aie 8 eoee_ | _do _ do '1902 
Philadeiphia & Balt. Central—1st mort. (Pa)........ 36 | 1859 | 100 &e. 7 J. & J. Philadelphia, Office. Jan., 1879 
i SG id. acids nepepue «dkegbhekedenstivacs 36 | 1869 | 100 &e. 7 J. & J. do do Jan., 1900 
Lat MOFEEABS (BG,)..0-scssicscrcccsccoscceccecsseee 10 | 1866 | 100 &e. 6 J. & J. do do OFF: Bee 
Philadelphia & Erie—Stock, common..........-..--- BOT 1 ives 50 | 6 oun ene oe ow 
PORROOUOE CHOON. a cincn th Ui abendoccd otis dccesvsices RM, Pte 50 2 4 J. & J. Philadelphia, Pa. RR. d 
ist mort., Sunbury & E. (extended 20 yearsin’77).| 40 | 1857) 1,000 7 #\A€@90... @ _ do Oct. 1, 1897 
1st mortgage ($3,000,000 are sterling) ........... 287 |} 1861; 1,000! 5 6&6 ¢. iA. & O. Phila., Pa. Life & T. Co.|Mareh + 1881 
ll SED... us camitinknt diaieineledtse +++ seeanoceses 287 | 1868 | 1,000 3 7 J. & J. do do July 1, 1888 
2d mort., gold (for $20,000,000), guar by Pa. R...| 287 | 1869 | 1,000 8,680 6 2. \J. & J.|Philadelphia & London.| July, 1920 
Philadelphia & Read ing—Stock, common........... anon, f ieee 50 | 32,726,375 2% , Q—J., Philadelphia, } apse Jan. 25, 1876 
Preferred StOCK. .....65- 000: sscccecscccesccccccesees wy Ter 50 1,551,800 32 | Q.—J. | do July 25,1876 
Mortgage loans inconvertible......................| 779 |1843-9) 1,000 1,510,500 6 J. & J, do. ao July, 1880 
Loan mortgage, convertible.......... ........-..-- | 779 | 1857/1 1,000 | 79,000 6 is. & J.' do do July, 1886 
do do SE montiinee sénndeceheatses | 779 | 1836 £100 182,400 5g.1J. & J. London July, 1880 
do do Es cccvwerees scvencsccesses | 779 | 1843 £500 67,200 6 iJ. & J. do July, 1880 
Loan mortgage, sterling. (Extended in 1877.)...!. 779 | 1867 | 1,000 134,400 ° ({F. & J. do July 1, 1882 
Re i  decemeneues | .--. | 1868 | 100 &e 1,135,300 6 J. & J.| Philadelphia, Office. July 1 , 1893 
A IO, 66 or nuictiesscecdde a00edphasahsonece | 779 | 1868 | 1,000 {| 2,700,000 7 AL & 0.) do co Oct. 1, 1893 
Consolidated mort., doliar loan, coupon or reg...) 779 | 1871 | 1'000 | 10'649000| 7 |J. & D. 9 June, 1911 
do do gold. $ or &, COU. séasecns ...| 779 | 1871 1,000 | 6,999,000 6 g. ‘J. & D. Philadelphia Pe a | June, 1911 














Norwich & Worcester.—Leased February, 1869, to 
Boston, Hartford & Erie for 100 years at 10 per cent 
per annum on cost. Dividends paid of 10 per eent 
perannum. Gross earniugs in 1877-8, $666, a’ net 
income, $276,567. (V. 23, p. 348;V. 27, p. 537.) 


Ogdensburg & Lake Champlain.—Leased in March, 
1370, to Vermont Central, but lease failed and prop- 
erty reverted to owners Apri!, 1877. Gross we § 
inga, 1877-8, $528, 252; rege _— 176. (¥. 

p. 39, 237, 433; V. 27, p. 14, 200, 333.) 


Ohio & Mississippi. —There are also $97,900 of old 
ist mortgage 7s, W. Div., yet out. The company 
purchased the Springfield Road, March, 1875, for 
$2,900,000 in bonds secured on that road. Nov. 17, 
1876, receivers were appointed, and afterwards Mr. 
Kinz was made sole receiver. Receiver'’s last re- | 
port in VY. 26, p. 214. Interest 
1s paid some months after it Games due. ~ 
26, p: 135, 192, 214, 265, 368, 392, 496, 5 23, (25; | 
AR 42, 143, 133, 231, 304, 381, 437, 462, 487, 514, ‘99 





aces Colony.—Net income over operating ex- 
nses and interest, $496,428 in 18:78, a amnst 
Bier 485 in 1878-7. (V. 25, p. 482; V. 27, 37.) 
Omaha & Northwest.— ‘oad was ook” in ge Ah 
ae Oct. ar (VY. 22, p. 79; V. 23, p. 175; V. 
‘ p 6 
Oregon - Collfervie—aiver default in 1873 com- 
promise made with bondholders. Gross earnings 
1877, $785,373; net, $332,546. In ail on 3°67 per 
cent was paid on bonds. (YV. 26, p. 355; V. 27, p. 


fs) 

Oswego & Rome—Operated by the Rome, Water- 
town & Ogdensburg at 8 per cent on $300,000 stock, 
and baerinody on first mortgage bonds. 

wego & Syracuse.—Leased to Del. Lack. & West. 
for ieterest on bonds and 9 per ‘cont on stock. 

Paducah & Elizabeth'own. —This — organized 
after sale of Louisvi le Paducah & 3. W.; has bonds 
7 asabove. Net earnings 187) 7-8, $58,067. 





(V. 26 -) 
—Last statement, Y. 26, p. 341. (V. 26, 
Pp. 217, $41, 625, ¢53.) 


Paris & Danville.—Of these bonds, $450,000 were 
given for coal mines at Danville, which are covered 


(1,230 acres) by the mortgage. 
closure Oct. 23, 1878. 


437, 629, 65 3. 

Paris & Decatur.—Consolidation. Now Illinois 
Midland. (V. 19, p. 351; V. 21, p. 613.) 
Lincoln & Decatur. '—Leased to Toledo, 
Wabash & Western. Sold in foreclosure June 10, 


Pekin 


1876, and reorganized. In 1876-7 net earnings were 
(Y. 22, p. 247; V. 23 


Pennsylvania.--The report for 1877 is given in V. 26 
p. 238, and shows surplus net income of $1.020,- 
398 after paying all possible charges and 3 


$54, 142. 
290.) 


cent dividends. 


or rentals, 


no great chanze since. 


$13 ,862,31 


In 1874, b 


, p. 100; V 


Y the report o 

rp. Ist mortgage | Investigating Committee, the iability as a guarantor 
of principal and interest was on $33,9 
annual liability additional, on guarantees of interest 
319, and probably there has been | 
A scheme to buy up the | 
| company’s guaranteed securities with $100,000 per | 
month from earnings, and issue a 4per cent scrip to | 


33,600 bonds; 


Was sold in fore- 
(V. "26, p. 592; V, 27, p. 358, 


26, Pp. 


per 
the 





stockholders for the cash so used, was adopted by 
stockholders on March 26, 1878. The following is a 
statement for two years on all lines east of Pitts- 


burgh: 
Gross Net 
Earnings. gine 
a scaled kha, espe eaitie $31,117,146 $10,184, (7 
1876 peseeese 36,591,060 12,834,385 
(V. 26, p. 18, 95, 166, 217, 238, 265, 277, 815, 420, 


519; V. 27, p. 42, 
367:) 


97, 200, 204, 332, 384, 437, 487, 514, 


Pennsylvania Compa p wersbery Pennsylvania 


me | is a corporation 


Com- 
tinct from the Penn. Rail- 


and operates all the leased lines west of bow 4 


burg. The stock is owned by the Penn. 


0 


In 1877 the net income over rentals, interest, &e.. - 
was $385,095, and advances to railroads cha off 


$354,925. 


The reg 


Sead of $1,00), 
special stock, (¥. 25, p. 241.) 


istered bends are secured by de- 
of Pitts., Fort Wayne & Chicago 





| 


’ | 





Pennsylvania & Delaware.—The lease of this road 
to the Pennsylvania Railroad was ratified in 1874. 
Previously operated under temporary lease. 


Pennsylvania & New 


ony geet with 


the Lehigh V. 


York.—Operated in close 
alley. Net earnings 


875-6, $698, 109. Dividend of 10 per cent paid on 
le nao stock of $3,500,000; common stock is 
) 


$1,061,700. 


(V.24, p. 410. 
Peoria & Bureau Valle, 
Chicago, Rock Island & 


Pg Pekin & Jacksonvilie.—In year endin 
1877, there was a deficit in earnings of 


acific at 


Rhicaly er appointed April, 1875. 


Perkiomen.--Leased to Philadelphia & Reading. 
Int. on consol. mortg., paid one-half in scrip of P. 


& R. Company. 


.—Leased perpetually to 


$125,000 per year. 


June 
2,518, 


Petersburg. —Receiver appointed, May, 1877. ¢V. 
26, p. 41, 523, 652.) 


Philadelphia & Baltimore Central.—Operated for 
some time past in Pennsylvania. by trustees of first 


mortgage et 
interested. (Y¥. 


+" 


ee” , Wil. 


& Balt. largely 


Philadelphia e ee sae tt February, 1862, for 
999 years to Penn. Railroad, but without any 


antee of bonds. Gross earnings, 1877, 
ne’ earnings, rr 


ogee &c., 


136, 248; V. 26, p. 186 ani} 


guar- 
3,172,992; 


23.365. re deficit after Poy'ne 
22, P.- 20 ; y PE. 


Rng iy 0 & Reading. ae report for 1876-7, is 


given at length 
reviews the year 


in V. 26 p. 65. 
1877, an 


esident Gowen 


ives the facts F paeen 


upon the Company’s financial condition and 


pects. The trustees of the eo mortgage hol old 


by which holders of 


se of the Coal 


Iron Company. 
7, propositions were made and a Be, 
eneral mortgage bends an 


Perkiomen guaranteed bonds receive one-half the 
coupons, for three years, in five-year 6 per ce 
scrip; and holders of convertible and debenture 


bonds take 6 per cent scrip in pa 
{ coupons for fiye years, The scrip 


ent of their 
convertible 


7 
+4 
t 
+ 
a > 
> H 
ie 
He 
+ 
oe 
: 
a 
uy 
» 
+ 
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XVI RAILROAD STOCKS AND BONDS. [Vou. XXVII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

N. ENDS. Bonds—Princi- 
DESCRIPTIO , Miles| Date |size,or| yous INTEREST OR DIVIDENDS pal, When Due. 

For explanation of column headings, &c., see notes) 0 of Par |outstanding |Pate per| When | Where Payable, and by} Stocks—Last 

at the head of first page of tables. Road.|Bonds| Value. |\VUSS@2GMS | Cent. |Payable! hom. Dividend. 

Philadelphia & Reading—( Continued i— 

Consolidated mort., dollar loan, gold, coup. or:eg..| 779 | 1871 | $1,000 6 g. |\J. & D.| Philadelphia, Office. June, 1911 
Deventure loan (convertible 1876-92), coup. ....-. ... | 1873 | 1,000 7 5. & 2. oO do Jan. 1, 1893 
Improvem’t mort., $ or £, sink’g fund, coup....-| 745 | 1873 | 1,000 6 |A. & O./Philadelphia or London} Oct. 1, 1897 
Gen. mort., $ and £ (sink. fund 1 p. c. yearly)....| 750 | 1874 | 1,000 6 g. |J. & J.|London & Philadelphia.} July 1, 1908 
Income mortgage (for $10,000,000)............- --| .--. | 1876 | 1,000 7 ‘J. & D.| Philadelphia, Office. . 1, 1896 
Debenture and guar. bonds, 6 per cent cur’cy scrip .. ) 1877 | 10 &e. 6 EW > do 0 July, 1882 
Gen. mort. and Perkiomen 6 per cent ster’g scrip 1877 | 90 &e. 6 J. & J.|/\London & Phiiadelphia. y, 1882 
Coal & Iron Co., guar. mort. (for $30,000,000). .. 1872-4} 1,000 7 Various do do 1892 to’94 

do debentures, guaranteed........... once | ee saata 7 M.& 8.| Philadelphia, Office. 1892 

Philadelphia & Trenton—Stock.... ......---.-------- fee 100 21g | Q.—J. | Philadelphia, Office. | Jan. 9, 1879 

Philadelphia, Germantown & Norristown—Stock....| 34) .... 50 3 Q.—M. |Phila., Treasurer of Co.| Dec. 3, 187 

Philadelphia, Wilmington ¢& Baltimore—Stock. ..... oF ipa 50 4 J. & J.|Philadelphia & Boston.| July 2, 1878 
Ist mortgage, convertible. ...............ce.-e00-- 95 | 1858 500 6 ae a do do July, 1884 
Plain bonds, loan..........-.----------++--++--2++-- ore 1867 | 1,000 6 A. & O. _ do do April, 1887 

do Ce ..-. {1872-4} 1,000 6 A. & O.|Phil’delphia, Co.’s Office} Oct. 1, 1892 
do PPE eee eee | .... | 1875 | 1,000 6 |A. & O. do 0 April 1, 1900 

Pitisb. é Connelisville.—1st mortgage........-..---| 149 | 1868 | 1,000 7 |J. & J.|/Balt., Balt. & Ohio RR.| July, 1898 
ist do Turtle Creek division............... 10 | 1859 | 100 &e. 6 (|F. & A.|Pittsb., First Nat. Bank} Aug. 1, 1882 
Consol. mort., guar. B. & O. (s. f. £7,200 pr. yr.)..| 149 | 1876 | £200 6 g. |J. & J.|London, J.8.Morgan&Co| Jan. 1, 1926 

Piiis., C. & St. L.—1stm., cons. (for $10,000,000)... .. 200 | 1868 | 1,000 7 ‘|F. & A.| Phila., Pa. RR. Office. | Aug. 1, 1 
2d mortgage. .-......--- ceece sre secrcerceccrcecseee 200 | 1873 | 1,000 7 |A. & O. do do April 1, 1913 
ist mortgage, Steubenville & Ind., reorganized...| 117 | 1864] 1,000 6 rae N. Y.” Agent, 57 B’way.| May, 1884 
Col. & Newark Division bonds................-.... 33 | 1864] 1,000 7 (|J. & J.| Phila., Pa. RR. Office.| _Jan., 1890 

Pitisburg, Ft. Wayne é Chicago—Stock, guar........ a 100 1% | Q.—J. |N. Y., Winslow, L. &Co.| Jan. 2, 1879 
Special improvement stock, guaranteed........... 468 | 1871 100 1% | O.—J. do do Jan. 2, 1879 
ist mortgage (series A).....- (| 468 | 1862 | 500 &e. 7 J. & J. do do July 1, 1912 
Ist do do B...... 468 | 1862 | 500 &e. 7 %|F. & A. do do July 1, 1912 
ket do do C...... 468 | 1862 | 500 &e. 7 (IM. & 8. do do July 1, 1912 
1st do do D...... 468 | 1862 | 500 &e. 7 ‘|A. & O. do do July 1, 1912 
lst do do E...... Bonds all cou-!| 468 | 1862 | 500 &c. 7 =%(|M.&N. do do July 1, 1912 
ist do do F...... on, but may}| 468 | 1862 | 500 &e. 7 (|J. & D. do do July 1, 1912 
2d do do G...... + he made paya-}| 468 | 1862 | 500 &. 7 lt. & J. do do July 1, 1912 
2a do do H...... ble to order 468 | 1862 | 500 &c. 7 F. & A. do do July 1, 1912 
2d do do I...... 468 | 1862 | 500 &e. 7 (|M.& 8. do do July 1, 1912 
2d do do K...... 468 | 1862 | 500 &e. 7 ‘(|A. & O. do do July 1, 1912 
2d do do L...... 468 | 1863 | 500 &e. 7 %(IM.&N. do do July 1, 1912 
2d do do M...... 468 | 1862 | 500 &e. 7 WwW. &D. do do July 1, 1912 
3d GO ww aenene---- es weed 468 | 1862 | 500 &e. 7 A. & O. do do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds. .-. | 1857] 1,000 7 J. & J. do do Jan. 1, 1887 
Equipment bonds (renewed). ........-.-..--..-..-- --.. | 1874] 1,000 8 IM.& S. do do Mch. 1, 1884 

Pitisb. Titusville é Buff.—1st mort. (W.& F.RR.)....| 50 | 1865 | 1,000 7 |F. & A.| Philadelphia, Office. | Feb. 1, 1896 
ist mortgage (Oil Creek RR.)..........--.----.--.- 38 | 1862] 1,000 7 A. & O. do do Apr. 1, 1882 
ist mortgage (Un. & Titusville RR.)............... 25 | 1870 | 500 &e. 7 J. & J. do do July 1, 1890 
New mortgage (Pitts. T. & B.) .................... ..-. | 1876 | 100 &e. 7 F. & A. do do Feb. 1, 1896 
Funding income bonds (P. T. & B.)................ | 120 | 1876 | 100 &e. 7 F. & A. do do Feb. 1, 1896 

Pitisb., Va. & Charleston—1st mortgage, gold..... .. Pe 1,000 7g. |\A. & O. Philadelphia. April 1, 1902 

Portland ¢ Ogdensb.—1st mort., E. D., gold ........ 90/1870] .... 6 g. |J. & J.|Boston, First Nat.Bank| Jan., 1900 
New mortgage (for $3,300,000)......--.----.---.-- ... | 1871 ce 6 g. |\M. & N. do do Nov.. 1901 
1st mortgage, Vermont Div., gold................. 80 | 1871 | 100 &c 6 g. \M. & N.| New York and Boston.| May, 1891 

Poril. é Rochester—1st mort.,s.f. (Portl. loan)*‘A”.| 5219/1867-9| 500 &¢ 6 J. & J.|/Boston, Columbian B’k.| July 1, 1887 
Sak Perea, OGUEl MER. ... ......2---0s0ccee-cc0ce 5219/ 1870 | 500 &e.} 7 A. & O. do do Oct. 1, 1887 
2d do (Portland loan) sinking fund, “B’’.| 5219) 1871 | 500 &e 6 Various do do Sept. 1, 1891 

Portland. Saco & Portsmouth—Stock................. _ § pee 100 3 J. & J. Boston, Office. July 10, 1878 
ist mortgage, gold...........----------- ane apes ecu 52 | 1876 Later Set  séc. do do Poet 

Port Royal (S. C.)—1st mortgage, convertible, gold.| 111%} 1869 | 1,000 7 g. |M. & N.|New York and London.| Nov. 1, 1889 

Portsmouth, Gt. Falls € Conway—Stock.... ......-.. 2 ey pew 100 3 J. & J.|Bost., Eastern RR. Co.| July 15, 1873 
Bonds (not mort.) guaranteed by Eastern RR..... 71 | 1872 ! 500 &e. 6 J. @PD; do do ec. 1, 1892 

idence & Worcester—Stock.........---------++---  £ wee 100 2 (J. & J.| Providence, Office. | July 1, 1878 
First mortgage bonds.... ........-------------+---- 44 {;1870); 1,000 6 J. & J. do do July 1, 1880 
<< cccusiailinte beeks miheUReeteeed eees5ereoen snes DE meee 6 so kn do do 1897 

Raleigh & Gaston—l1st mortgage..........-......... 97 | 1873 fa 7 Pe: FS ae Jan., 1898 

Reading & Columbia—1st mortgage, coupon........ 39 | 1862 | 100 &e. 7 (iM. & 8./N. Y., Union Nat. Bank.| Mech. 1, 1882 
2d mortgage, COUPON. ....-..--------- +++. +++. 20-0 . 39 | 1864] 1,000 7 J. & D.|Columbia, First Nat.B’k| June, 1884 

Reading & Lehigh—l1st mortgage (Berks Co. RR.).. «Beata <r ee en A a Re re Nov.. 1902 

Rensselaer & Saratoga—Stock.........-..---.-.----+. ee © mene 100 4 J. & J.|N. Y., Nat. B’k Com’ree.| Jan. 2, 1879 

» ist mortgage, consolidated (for $2,000,000)...... 79 | 1871 | 1,000 7 (|M. & N.\N.Y., Del.& H.CanalCo.| Nov., 1921 

Richmond @ Danville—Stock..........--.--.-----20.- Bee © eens 100 hee > eae aggre Pie ‘side 
State sinking fund loan..-............---..-.--.. sis Hele eee 6 |S & J.| Richmond, Office. 1880 
Bonds, anteed by State................ ee eeee, _ | er PES. 6 J. & J. _ do Jan. 1, 1875 
34a mortgage, consolidated, coupon or registered.| .... | 1867] 1,000 6 M. & N.| N. Y., City Nat. Bank. 1878 to ’90 
New general mort., gold (for $6,000,000) ......... 142 | 1874 at 6 g. ee’ do do PA 
Piedmont branch, lst mortgage................... BR Biesatl. ate 8 musi VM Sw ae 1888 
Northwestern, N. C., 1st mort., guar.. -.-......... 29 | 1873 ' 6°70 |A. & O.|/New York or Richmond ives 

Rich’d, Fredericksburg ¢ Potomac—Bonds, ster. .... cate ea cas 4 6 £- J. & J. ndon. 1875 
Dollar loan.....--..----------+00ee2 sere eee e eee e eee: ae ive +! 299,917| 6&7 ‘Various} Richmond, Office. 1875 
Coupon bonds of 1881...........--.---------------. pose E :wene aca 450, s J. & J. o 1881-90 

Richmond é& Petersburg—Stock........-----+--+--++- PSE Gesed 100 | 1,008,600 2 |J. & J.| Richmond, Office. | Jan. 6, 1879 

. ist mortgage, COUPON............---------------0e- 25 | 1870] 1,000 175,0 gs |A. & O. do do 1880 to ’86 
New morigage..-.-.---------- -------------- ------ esos § Be aie | 31 7 M. & N. do do May 1, 1915 
into income mortgage bonds. (See V. 24, p. 299)| was leased July, 186%, for 999 years, to Pennsyl-| Pert Royal.—The Georgia Railroad guarantees 





A comparison of statistics for three years is as 
fellows: 


vapia Railroad, at a rental equivalent to interest, 
sinking fund of debt, and 7 yy cent on $1,714,286 


$500,000 of these bonds; sale in forecinsure was 
made June 6, 1878, to Union Trust Co. for $500,000. 


1874-5. 1875-6. 1876-7. stock, which was increased at that time from | (VY. %5, p. 90; V. 26, p. 95, 496, 654.) 
Grossearnings.. . $12,660,927 $12,227,511 $12,149,910 | $11,500,000. The lease was transferred subsequently h 
Op. expenses..... 8,130,159 8,510,350 7,751,693 | to the Pennsylvania Company. The lessees to keep | ,./07tsmouth, Great Falls & Conway.—Opened in 








Net earnings. .... $4,530,762 $3,717,161 $4,391,217 


the road in repair, and also 


ay taxes, expenses 
etc. Pittsburg, Fort Wayne & 


Chicago leases the 


1872, and leased to Eastern Railroad, Massachu- 


setts. New 44% per cent bonds for £1,000,0U0 


(V. 25, p. 592, 641; V. 26, p. 65, 84, 166, 217, 316, | Newcastle & Beaver Valley and the Lawrence roads; | *Uthorized, and new contract of lease. (V. 27, p. 
393, 445, 496, 575, 653; V. 27, p. 122, 228, 332,437,540.) which in turn are leased again by Pennsylvania a 4 15, ¥7, 115, 228.) , 
ny. New stock of $5,669,327, issued to Penh.| Pyovidence & Worcester.—Net earnings year end- 


Philadelphia & Treaton.—Leased to Pennsy!vania 
Railroad with United New Jersey companies at 10 
per cent on stock. 


Philadelphia, Germantown & Norristown.—Leased 
or 999 years to Philadelphia & Reading at 12 per 
cent. on stock. 


Philadelphia, Wilmington & Baltimore.—Net earn- 


ailroad for improvements, &c., is under article 16 
of lease. Net earnings, 1877. $2,956,146; profit to 
lessee, $154,022. pag fund foz bunds amounts to 
yf ny (V. 22, p. 588; V. 24, p. 516; V. 26, 
p. 623. 


Pittsburgh Titusvilie & Buffalo.—This was the Oil 
Creek & Allegheny River road. Sold in foreclosure 
and re-organized Dec. 29, 1875. Defaulted August, 
1878, on consol. bonds. (V. 25, p. 39; V. 27, p. 137.) 


ing September 30, 1878, $279,835; noes payable, 
$468,241. Mortgage bonds for $2,000,000 authorized. 
(V. 25, p. 476; V. 26, p. 94; V. 27, p. 537.) 


Raleigh & Gaston.—Net earnings 1877-8, $107,185, 
against $85,749 in 1876-7. (V. 27, p. 94.) 


Reading & Columbia.—This road is operated and 
controlled by the Philadelphia & Reading Railroad. 


Floating debt, $1,093,494. 


ings, year ending Oct. 31, 187°, $1,1+3,425, leavinga | Pittsburg Virginia & Charleston.—Of these bonds j igh.—Thi ‘ 
surplus income of $98,21 above payment of ‘all | the Pennsylvania Railroad owns $500,000. Net earn- TF ge d o = _—, see age oh wg r4 
charges and 8 per cent dividends. Last annual; ings, 1877, $34,640. : Foreclosure 


report in VY. 26,p. 191. (V. 25, p. 138.) 


Pitisburg & Connelisvil’e.—On Jan. 1, 1876, a trans- 
fer was made by City of Baltimore to Baltimore & 
Qhio Railroad for $1,000,006, and the consolidated 


Portland & Ogdensburg.—The two divisions were 
consolidated March, 1875, as one company. In 
March, 1876, Company passed: the interest on 
its bonds, and funding proposals were offered. Re- 
celver appointed October, 1877. and foreclosure suit 


Reading, March, 1875, for 99 years. 
oe Soaen in Feb., 1878. (V. 20, p. 68, 267; V. 26, 
p. 266.) 


Rensselaer _& Saratvuga.—Leased May 1, 1871, to 
Delaware & Hudson Canal Company, which pays in- 


mortgage made for £2,200,000, and guarenteed by | ; ain Be f itt d terest on bonds and 8 per cent on stock. (Y. 25, p. 
B. & ©. ee —— 1876-7, $1,388,434; net otgunination, v 26, De S15. CV. 26, > 4h, Bh. ‘94, 615; V. “i, p. 602.) 
g 106,418. (V. 24, p. ) 575; V. 27, p. 540.) Richmond & Danville.—Gross earnings 1877-8, 


Pittsburg, Cincinnati & St. Lovis.—This company 
leases several roads and is itself controlled by the 
Pennsylvania Co., which holds a majority of the 
capital stock. Common stock, $2,508,000; Jst pref., 
$2,928,600; 2d pref., $3,000,000. Gross earnings in 
1877 of road proper $3,097,962; net, $1,075,049; sur- 


lus over interest, &c,. $302,141. Loss on leased | 


nes, &c.. $433,926. (V. 25, p. 619; V. 26, p. 200, 
415, 496, 523; V. 27, p. 97, 200, 304, 409, 567, 629, 653.) 


Pitteburg, Bort Wayne & Chicago.—This road 








Portland & Rochester—Interest in default, and 
receiver appointed in January, 1877. The report 
for year ending August 31, 1877, shows gross earn- 
ings, $133,896; expenses, $111,820. 23, p. 354, 
377; V.24, p. 170; V. 25, p. $33.) 


Portland, Saco & Portsmouth—Leased March 18, 
1871, to Eastern Mass. Railroad for 99 years at 10 
per cent per annum; modified Dec., 1875, to6 per 


$942,285; net, £310,947. This company leases the 
North ‘ arolina Railroad and the Piedmont Railroad, 
and controls the Char. Col. & Aug. (V. 26, p. 115; 
V. 27,p. 409, 650.) 


Richmond, Fredericksburg & Potomac. — Gro 
earnings 1877-78, $314,272; net earnings, $154,096. 
(V. 27, p. 68, 85, 566.) . 


& Petersburg.—Gross earnings year 





cent for two years, (V. 21, p. 372, 434, 592; VY. 22, p 
568; V. 24, p- 445, 542.) : 


Richmond 
ending Sept. 30, 1877. $187,116; net, $47,271. (V. 22, 
p. 15; V. 24, p. 62.)) sas 
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DESCRIPTION. attina ¥ tuner Mittens: aa INTEREST OR DIVIDENDS. sah, aan ee 

For explanation of column headings, &c., see notes| of of Par eae: Rate per! When tow Pay able, and by| Slocks—Last 

at the head of tirst page of tables. Road.'Bonds! Value. . 8; Cent. |Paya ble; Dividend. 

Rochester & State Line.—1st mortgage...... .....-.. 109 | 1878 | $1,008 7 J. & J.} New York. July 1, 1902 

Rome, Watertown & Ogdensburg—Stock............- Get ts 100 3 J. & J.iN. Y., ? hie L. *. T. Co.| July 15, 18753 
1st sinking fund mort., Wat. & R.................. 97 | 1855 | 100 &e. 7 M. & 8. Sept. 1, 1880 § 
General mortgage, sinking EK uibsiening anne sap sees 190 | 1861 | 500 &ce. 7 J. & D. qo do Dee. _ 1 
ee CID cites epectdconcepus soyecrncesceccescecs 190 | 1872 |; 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., convert. till July, ’79, coup........ 360 | 1874 | 1,000 7 A. & O. do do oy: 1, 1904 

Rutland—Stock, i a6 0 cedsdusdccdubenne seneces 120 tnd 100 aia eaewet Eo aot ee 
as, onl acids ennsavidéesésnuwmacedvenees ys og ane 100 3198s |F. & A.| Boston, Treasurer Feb. 2, 1875 
Sent mor tgage ID 96sec cccenevececescaces = 1 a oe. : 3 . ~ | - : May 1, 1880 

cess buiiihd dddne Rtn 7 c. M. & 8.! 0 0 Sept. 1, 1880 
ioiiiaah mortgage... bcc Mtinibadenn kh veesdsiyopee change 120 | 1872 | 100 &e 8 M. & N.) de do Nev. 1, 1902 
New mortgage in exchange for equipment bonds} .... | 1878] .... ees ek. os eeoneae Foo! 

&t. Joseph & Western— 1st M. St. Joseph & Pacific..| 115 | 1876 | 100 &e. 7 J. & J.! New York 19— 
Kansas & Nebraska, lst mortgage ................ 115 | 1876 | 100 &e. 7 aperGhel:. :. 7. “peumedume 19— 

St. Louis, Alion & Terre Hawle—Stock............... ei 8. Sdeion 100 sali Maeatath x... ene tly 
Preferred stock (7 per cent yearly, cumulative)..) ....| .... 100 2 NIE Ss ART Pe a Feb. 1, 1878 
ist mortgage (series A) sinking fund.. — .... | 1864 ,000 | 7 J. & J.\N. Y., Oftice 12 Wall st. 894 
1st mortgage (series B) sinking fund.. | 2 = ---- | 1864 | 500 &e. 7 A. & O. do do 1894 
2d mortgage, preferred (series > areata Se ... | 1864} 1,000 7 F. & A. do do 1894 
2d mortgage, preferred (series D)...... as Fs } ---- | 1864; 1,000 7 M. & N. do do 1894 
2d mortgage, income..........---.----. Saue ..-. | 186k | 500 &e. 7 M. & N.L do do 1894 
Ec quipesent NS STISASE OES oO £O soos | Ae ,000 10 M. & 8S. do do 1880 

St, Louis, Iren Mountain & Seuthern—Stock........ 686 a 100 edie dees) Kits) comenwemmeds ty) . . er ol aan 
BE Ws OR Sn eed ccce bc cccc ccuccecesecces 210 | 1867 | 1,000 7 F. & A.|N.Y.,Office 20 Nassau st} Aug. 1, 1892 
2d marsgnae e, gold, coupon, may be registered. . 210 | 1872; 1,000 7 g. |M. & N.| New York or London. | May1l, —— 
Cons. M old (s. f. after 1880), coup., may be reg. 686 | 1874! 1,000 72. |A. & O. do do Apri 1. 1914 
Arkansas a cahecly 1st mortgage, g ruld, land grant} 100 | 1870 ,000 7 g.|J. & D.. New York, Co.’s Office. tone 1’ 1897 
Cairo Ark. & Texas, 1st mort., cold, coup or reg. 72 | 1872 1,000 7 2.\J. & D.! do do June 1, 1897 
Cairo & Fulton, 1st 1 ort., gold, or road and land] 3 1870 | 1,000 7g. \J. & J. do do Jan. 1, 1891 

St. L. Kansas City dé: N.—Stoel ($12,000,000 pref.)}| 525 | .... 100 aaah idee 3 aeekenetaieiie i an 
1st mortgage (North Missouri).... ................ 354 | 1865 1,000 7 J. & J.|N.Y.,Nat Bk of Com’rce ,» 1895 
Real estate and railway 2d mort. .... ............. 354 | 1874); 1,000 7 M. & S. do 0 Phas fae 1, 1904 

Si. at .& 8. mei mp wone Figg he M. (So. Pac.), g.,(’a grant)} 293 rae to. rt: 7 : g. oe ~ 2 | N. ‘ Trask & } pat ein 1888 
ee Ne I hs 6.0 oe wnvnecs cogccccnccssccces onan 6 mC. M. Y. 1) 0 1906 

. See =| Hate [S00] 346088] gee WEE) go el ee bee 
do ( iinbnddcescdeddueudeedbended ‘ 7 3 rc.| 2,290, &e. |M. & N. O o ov. 1, 
RA SED ain so sccccusdiisecccesasenecconpess 1874 350,000 10 Q—ZJ. do do Jam. 1, 1884 

Si. Louis & Southeastern—ist M., gold. conv. s. fund 10 | 69-71 | 1, ,000 3,250,000 7 ¢.iM.& N.IN. bate! a. Onexte: & Co.| Nov., 1894 
Consolidated mortgage, gold, sinking iii ihin'ed 420 | 1872 ; 500 &e.| 5,145,000 7g. \F. & A. Aug.. 1902 
Evansville Henderson & Nashville, Ist mort..... 98 | 1867 | 1,000 1,000,000 7 J. & J. do ao Jaky I, el 

St. Louis Vandalia & Terre Haute—1st M.s.f. guar| 158 | 1867); 1 000 1,899,000 7 J. & J.|N. Y., Third Nat. Bank.| Jaa. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000| 2,600,000 7 M. & N. do do May 1, 1898 

St. Paul & Duluth—Preterred 7 per cent stock..... pS ee 5,950,000 eine wee. 1... <.. etelekeede oo Oh a hole 
MRS, Ra IER Ne RR I in pO ee 156 1,630,848 eh voor ho  atesesbeec. 1 ee eee 

&!. Paul & Pacific—First Division—_ ~ 
2 ( 1st M., 10 miles, St. P. to St. Anthony........ 10 | 1862 |; 1,000 120,000 | 8 M. & S.'N.Y. a S.Kennedy& Co. 1881 
=} 2d M., "St. Paul to Watab. ($700,000). .... .... 76 | 1862) 1, 366,000 | 7 J. & Jd. do do 1892 
. | 3d M., land gr’t, St. P. to Watab. ($1, 200 ,000) 76 | 1862 | 250 &c.; 1,096,000 | 7 J. & D.' In default. 1892 
eo | Benak land gr’t do ($2, 800,000) 76 | 1865 | 250 &e.| 1,114,000 | 7 J. & D. do 1892 

1st M., St. Anthony to 150 miles west........ 150 | 1864 1,000 1,500,000 | 7 F. & A. do 1894 
¢ {20 M.,& Ist l. g., St. A. to 150m. W.($3,000,000)| 150 | 1864 | 250 &ec.| 1,700,000 | 7 M. & N. do 1894 
= } 3a M.,1. gr. on 150m. W. of St. A. 4 Ist M. on | 
£ 601. more with 1. gr. ($6,000,000)... ......... 210 | 1868 | 250 &c.| 5,700,000 | 7 M. & N.: do 1898 
= | 4th M., St. P. to Bree theurkige, 2a ae Vd gr | 
x 150m. TS 6 nntnnesactinse¢atcnnemen ie 220 | 1870: 1,000 1,500,000 | 7 J. & D. do 1900 

St. Paul & Pacific—1st mortgage bonds............. 140 | 1871 000 | 15,000,000 | 7 J. & J.j do 1901 

St. Paul & pote 4 C.—Pret. stock, (Div. on $475,000) a lee 100 yt : greg St. Paul, Office. Oct., 1876 
CR RGE, occcas no +500 cdenesweovadsensgeseqrccos 2 : a i ,400, i. MM. |... ve ameeee ne tO ye7 oe eee 

Saginaw Valley & St. Louis.—1st mortg., coup...... 34149, 1872 | 1,000 446,000 8 M. & N.'New York, 9th Nat. Bk.|; May J "1902 

arp Mansfield & Newark—Re-organized stock ee re a oan ety 2 5 att Ast N. al , Sandusky, O.| Oct. 1, 1875 
BAe BRR, HOW 6.4 ccc cecigns ccvpecndccocscceccocs } 6 ; 2,301,000 7 J. & } Jnion Trust Co.| J ul 1902 

Savannah & Charleston-—C. & S.,, guar. by 8. C..... 101 | 1853 500 05,000 | 6 M. & 8. ‘lCharleston, lst Nat. Bk. ai 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by S. Car.. 1868 | 100 &e. 111,800 | 7 M. & S§. New York. Sept. 1, 1899 
lst mortgage, Savannah & Charleston RR........ 101 | 1869 500 500, 7 J. & J. do Jan. 1, 1889 

Savannah & Memphis—i1st mortgage................ 60 | 1870; 1,000 2,423,000 8 g. |M. & N.|N.Y.,Lancaster, B.& Co.| May 1, 1890 

Serene Ss Dunner lat M., . guar. D. & H.. —_ 1874 | 100 = 5 y 2 | Ste oe > oS.2 Se Rigen Co.) Sept. 1, 1924 

u IMEI (eines one sa bndackoken aoe se ota a 576,05 . & Jd. adelphia, ce. Jan., 1879 
iolate Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500 &c.} 1,300, | 7 J. & J.\N.Y., Winslow, L. & Co.| Jan. 1, 1896 
Sogtoes rd £ Roangpkhe—Stock..........cccccccccccccccee oe re ae oo a oe zs oy = = heen “tales on * ss = A aa 

Dl ies chee anaeetedsphadeceneesi 5 — , ; Oo o ug., 0 
Selma & Gulf—1st mort., guar. by Alabama ........ 40 | 1870; 1 000 16, p.m. 8 A. & O. New York. Jano i, 1890 
~~ ~ 9a : Daiton—1st ag a ge SE A ys aol oa 500 : 7 ; y ; e me York, cmos: Png 1, 1872 

mor abama enn. River RR............. ‘iad 3000 | ; ; oO oO an. 1, 1864 
General mertgage for $5,000,000 ...............-. URS ihe sain ,000,000 7 A. & O. do do April 1, 18 

Tipeanie Valley =f a ‘ottsville Stock. rn aL Sm = dacty | san rt . erg res 3 fs . 3 Philadelphia,Treasurer. AUg-, ete 

st mertgage, gold, on road and lands............ 7115 c. ,994,000 | 7 g. iJ. ; , 1901 

8): heboygan @ 1 Fond du Lac—1st mortgage.......... 7819! 1864 | 1,000 750,000 | 7 J. & D.| N. Y., (In default.) June, 1 1884 
1st mortgage extension..................2.22-00-.- | 788, 1871 ones 850,000 | 8 A. & O. do do October, 1896 

































































Rochester & State Line.—Bonds sold in N. Y., 


agg than to pay bonded interest. 


As to suit fi 


duly, 1878. Road runs from Rochester, N. Y., to . Circuit Court of Missouri, see V. 27, p. 
Salamanca, and Rochester City furnished $4.00. 000 | 358, 409. (V. 26, p. 287, 342, 368, 625; V. 27, Pp. 
towards its construction. 358, 384, 409.) 


Bome, Watertown & Gadensbury -- The last report 
shows gross earnings in 1876-7 of $1,255,271; ex- | 1s 
penses, $912,134; net earnings, $313,'36. Default “ee 
qade on ecupons censel. bouds s Apri!, 1878. (V. 

p. 493; V. x6. p. 334.) 


Rutland.—Formerly leased to YVerm-nt Central, V. 
hut default made on rental, and letse annulied. <A 
B: opvsition made tog.ve 5 percent bounds in ex- 

- rm os for equipment bounds. (¥. 27, p. 121, 253, 
54 


St. aa & Wetern.—The St. Jo. end Denver 
City was sold in fuoreciosure Nov., 1£75, and re- 
organized. The iand grant of 300,: G0 acres is in 
bands of trustees, for the bencfit of the holders of 
the land scrip of $2,250,000. Gross earnings of 
road in 1877, $537,886; operating expenses, $373,906; 
ren tals, &c., and taxes, $140,415. (V. 24, p. 322, 469; 
V. 2, p. 23)).) 


St. Louis, Alton & Terre Haute.—The main line— 











bonds. (V. 


Sept. 


for 2 years, 
and 6 afterward. 
“My 933; net, $739,126, against $675,047 in 1876. (Vv. 
V. 2%, p. 241.) 


St. Louis, Kansas City & Northern.—Half the stock 


pref., 


Gross earnings in 1877, 


27, p. 3 


10 per cent yearly, but not cumulative. 
$3 147,172; net, $1,250,773. 
Floating debt putly retired with second mortgage 
> gtr 272; V. 26, p. 68, 288, ai 

36 83, 15 


S', Louis & San Francisco.—This is the re-organi- 


8, 18:6. 


zation of the Atlantic & Pacific, sold in foreclosure 
The Atlantic & Pacitic was a consoli- 
dation, in 1870, of the Atlantic & Pac. and So.Pacific. 
The land grant amounts to some 1, 000, 900 acres, 
The interest on bonds “B” and “C” ia 2 per cent 
3 for 3 years, 4 for 1 year, 5 for 1 year, 


In i8%7 gross earnings were $1,- 


4, p. 543: V. 25, p. 282, 457; 
St. Louis & atethananeire: —In nands of receiver. 


Bey and Ky. Divisions to be sold Jan. 1, 1 
549; V. 24, x 203, 322; V. 25, p 


49. (V. 


. 263, 204; 





Terre Haute to BE. St. Louis and Alton Branch—was } 
leased June, 1867, fOr 99 years, to Indiananp. & St. L. 
at 30 per cent of earnings (but $450,000 a minimum). 
This was coped by thre other companies; see 
V. 26, p. 614,654. In 1877, gross earnings were $953,- 

70, against $1, 072,403 in 46. The Belleville Br. and 
Extension earned net in ~— $131,540. Coupons 
due August, 1878, on 2d m rt. bonds were passed. 
{V. 26, p. 417, 614, 625, 631; V. 27, p. 17, 140, 437, 
454, 488, 603.) 


St. Louis, Iron Mountain & Southern.—There are 
also $663,000 4 ate & Fulton Income bonds. 
Gross 877, $4,500,422; net, $2,131,901. In 
1875, the» oom pany funded three coupons on all 
bonds except the old firsts, but when coupons fell 
due Nov., 1876, the ey were paid only in part. Hal? 
interest énly is pai By the mortg. bonds, exce 1 
the ist mortg. St. L M.. which is paid in f 
The net earnings Gis applied to floating debt 











iv 21, p. 229, 428.) 

t. ’ Louis, Vandaiia & Terre Haute.—The com, 
stock is $2,383,315; pref., $1,451,700. ge road is 
leased to Terre ‘Haute & In ianapolis at 30 Pit cent 
of gross earnings. In 1877 gross earnings, $1,118,470. 
Bonds guaranteed by Terre Haute & i 


by Columbus, Chicago & Indiana Central, and Pitts- 


oe gh & St. Louis, (V. 24, p. 110; V. 
p 

‘St. Paul & Duluth.—This is the Lake Saperior & 
pc ge, te reorganized. Preferred stock is receiv- 
able for lands. Land grant, about 1,600,000 acres. 


p. 147.) 

St. Paul & Pacific, First Division.—The 34 mortg. 
of $6,000,000 has the additional security of the 
$1,500,000 first mortgage bonds held by its trustees. 
Interest in — since June, 1872, on all the issues 
except the first and second mo § on ee} 
Line, but cael payments made May 





| Suits of foreclosure are in progress, and the | a. 





road has been in possession of the trustees under 
the mortgage deeds. An important negotiation for 
taking up the bonds has been consummated. - 
25, p. "114, 154, 408, 424, 458, 641; V. 26, p. 246, 316, 
342, 420, 575; V. 27, p. 42. 68, 149, 515, 653.) 

St. Puul a Pacific.—The road is in hands of Re- 
ceiver of U. S. Court, and the bonds are all held in 
Holiand. The mortgage is being foreciosed. (V. 26, 
p. 316, 342, 420, 436, 675; V. 27, p. 42, 68, 149, 515,653.) 


St. Paul & Sioux City.—This com ~ has 727.766 
| oe of sg te unsold. (Y. 24, p. 29 . 26, p. 548; 
Si nol Valen ey & St. Louis.—Has a traffic guar- 
antee by =: penn may Central. Net’ earnings, 1877, 
$57,518. (VY. 27, p. 304.) 

Sandusky, Mansfield & Newark.—This road is 
leased to the Central Ohio, and the lease guaranteed 
by Baltimore & Ohio. (¥. 19, p. 584; V. <6, p. 290.) 

Savannah & Charleston.—Road in hands of receiv- 
er and decree of sale made. (¥. 22, p. 615.) 


Savirnnah & Memphis. —Defuuited — the crisis 
of 1873. Net earnings, 1875-6, $16.1 

Schenectady & Duanesburg. Capital stock is 
owned b a D.& H. Canal Co.,which runs the road. 


Schuylkill Valley.—Leased to Philadelphia & Read- 
ing, with 5 per cent dividends. 
cioto Valley.—This new road, from Columbus to 


Portsmouth, reports net rat of $30,041 from 

March 1 to Sept. | & 1878. 7, Pp. 653.) 
Seaboard & Roanoke. 5 et tv ia 

March 1, 1878, $167,928. Report V. “276. 
Selma & _Interest in default. "aGrabicnuice 

-” Tl (V. 24, p. 299; V. 25, p. 335, 593; V. 
» P. 


Selma, Rome & Dalton.—This was formerly the 
Alabama & Tennessee age Interest in default, 
and road to be sold. (¥. 24, p. 566.) 


Shamokin Vai ¢.—Leased February 
1863, to in Valay Pot at 7 per cent on bonds and 
6 per cent on —_ 

Fond du Lac.—Defaulted 873. 


Sheboygan Gross 
earnings, 1807, $100,011; net, $12,204. (V. 24, p. 
19°, 345; VY. 26, Pp. 521.) $ c » 
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Subscribers will confer a great favor by giving immediate notice of any errors discovered in these Tables. 






























































DIVIDENDS. Bonds—Princl- 
For explanation of column headings, &c., see notes| 0 0 ar ate per en ere Payable, and by po 
OF OP at head of first page of ings, fe. Road.| Bonds| Vaiue. Outstanding Cent. |Payable Whom. Dividend. 
| * 
Shenango & Alleghany—1st mortgaze.............-- 32 | 1869 |500 &e.| $874,500 7 A. & O.|N. Y., N.Bk. of Com’rce.| April 1, 1889 
Shore Vins (Oona. ie eee Sink Soda dpeeen . 4 eee 100 ,000,000 4 J. & J.|N. H., Nat. N. H. Bank.) Jan. 5, 1879 
Ist mortgage, construction bonds................. 50 | 1865 | 100 &e. 200,000 7 M. & 8. do do Sept. 1, 1880 
Sioux City é Pacific—1st mortgage.................. 105 | 1868 | 500 &e. 1,629,000 6 J. & J.|N. Y., Nat. Park Bank.| Jan. 1, 1898 
2d mortgage (government subsidy).. ..........-.. ..-. | ---- | 500 &c.| 1,628,020 6 J. & J.iUS8. Treas., at maturity); Jan. 1, 1898 
Sioux City & St. Paul—1st mortgage, gol gold, l’d grant} 122 | 1871 | 1,000 500, 7 ¢.|\M. & N.IN. Y. , Metropol. 8 alidiant pe 
1st mortgage, currency, for $2,100,000........... 124 | 1871 | 1,000 1,240,000 8 M. & N. ‘do do Nov., 1901 
Somerset—ist mortgage, gold................-...-... 23 | 1871 aie 450,000 OR Ae OD ie July, 1891 
South Oarolina—Stock.............--.----22---0-20+- oaethcania 100 | 5,819,275 1 Q.—F. |Charleston,8.W.RR Bk| May, 1871 
ist mortgage, sterling loan......................-. 242 | 1868 |Various; 1,482,666 5g. iJ. & J. London. 1878 to "88 
do CE. 5. ccccadenscepesee 242 | 1868 500 1,051,500 6 J. & J. New York. 1878 to ’88 
2d mortgage (for $3,000,000)........-..--.-------. 242 | 1872 oid 1,206,500 7 A. & QO. do Oct. 1, 1 
ae nd sn ctneseccsuchecain bepress 1866 500 | 1,067,500 7 A. & O. Charleston. April, "1891 
iI Rk cI IE iD es ..-- | 1868 100 63,5 6 J. & J. do 1880 and Ry 
So. é No. Alabama—\st M., endorsed by Alabama.; 183 | 1870 | 1,000 391,000 8 g.|\J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1 
Sterling mort., s. fund, guar. i Dn censcckeos 183 | 1873 PR 5,211,810 6g. |M.&N. London, Baring le a= 
Southern of Long Island—1st mentgnee (S. Side) .. 57 | 1867 | 500 &e. 750, 7 M. & §S./N. Y., Gallatin Nat. B’k| Mar. 1, 1887 
2d mortgage 8. Side (1st mortg. s. fund) .......... 97 | 1870 | 500 &ce. , 7 M. & N. ‘do do May 1, 1900 
Mortgage bonds, Southern of L. . shnisoee sercnepons G9 | 1874 | 500 &e. 405,050 7 M. & N. do _ do Nov. 1, 1879 
Southern Central (N. ¥.J—1st mortgage............ 114 | 1869 | 1,000 1,500, 7 F. & A.) N. Y., Vermilye & Co. | Aug. 1, 1899 
2d mort. gold ($460,000 end. by Lehigh V. a. 114 | 1872 | 100 &e. 600,000 7 ¢.\M.& 8. do do Mar. 1, 1882 
Southern Iowa & Cedar Rapids—ist mort., gold. . 87 | 1870 1,500,000 (FS & 2) » Peta oes May 1, 1 
Southern Minnesota—1st mortgage, construction...| 170 | 1868 | 1, 000 | 3,332,000 7 J. & J.\N. Y., Company’s Office. 1888 
Southern Pacific io .)—1st mort., gold, land gr... 712 | 1875 | 500 &e. ,300, 6 g. |A. & O.\N. Y., C.P. Huntington.) April 1, 1905 
Southern Pennsylvania—l1st mortgage, gold Ge Fe i. anise soba 625,000 TO, RRR ere: ar. 1, 1900 
Southwestern (Ga.j—Stock, guarant’d7 per annum) 257 | .... 100 | 3,892,300 33g |J. & D./Savannah,Cent.RR. Ga.| Dec. 20, 1878 
Company bonds, convertible into stock at par. . sanied  aeiiae me is 399,000 7 Various Macon. 188 
Spartanburg é Asheville—1st pk me Ss asiduacnin 30 | 1876 | 100 && ,000 7 2. \J. & J.|\Charleston& New York.| Jan. 1, 1897 
Sori ngfield Athol & N. E.—1st mortgage............ 4819! 1871 | 100 &e. 448,000 7 J. & J.|Boston, Eliot Nat. Bank|July 1,’83 to’93 
rling Mountain (N.Y.)—1st mortgage............ 742} 1865 } 1,000 350,000 7 J. & J. New York. 1885 
Stockton & Coppe ape Ft mort., guar. by C. P.) 30 | 1875 | 500 &e. 500,000 5 J. & J.| N Y., Central Pacific. | January, 1905 
a Bingham fe 81 | 1875 100 | 2,004,000 3 J. & D.\N.Y., D. L. & W. RR. Co.| Dec. 30, 1878 
i i SDs. cuss cctbessvect vege edorene 81; 1867); 1,000 270, 7 J. & D. do do June, 1887 
Consol. mortgage guar. D. L. a we oeee cocceccee- 81 | 1876; 1,000; 1,750,000 7 A. &0O.)  — do do ct. 1, 1906 
Summit Branch (Pa.)—Stock ................-...---- De). awse 50 125, 3 F. & A./Philadeiphia & Boston.| Aug. 16, 1876 
EL, ono ncencesessococsabogeseseoes 20 eae _ 800, 7 J. & J.| Boston, N. Y. & Phila. | Jan. 1,1 
Terre Hau | areas tmicallaneias th dish cage raaacntinindiidea 7 pipet 50; 1,988,150 4 J. & J.|N.Y.,Farmers L.& T.Co.| Aug. 5, 1878 
SR chatithe dethendhéhns s¥eeyoognar sepe ces 73 | 1869 | 1,000 800,000 7 A. & O. do do July, 1879 
Bonds ot $73 le IED >< covccceccgnesecees nooo 1 are a 800,000 7 SAP) ROR yi I nae 1893 
Texas & N. Orleans of "74—Tst mortg. land gr.,coup| 106 | 1875 | 1,000 1,050,000 7 F. & A.| New York, Co.’s Office.| Aug. 1, 1905 
Texas & Pacific—1st mort., gold, coup.($8, p.m.)} 444 | 1875] 1,000 3,552,000 6 g. |M. & 8.|Phila., N. York &London|March i, 1905 
2d mort., consol., gold, coup. ($17, 000 Dp. ee 4 444 |}1875) 1,000 7,548,000 6g. |J. & D. do do June 1, 1905 
Income and land mort., reg. (7,600,000 acres). . 444 | 1875 | 1,000 6,459,000 7 July. |New York& Philad’phia} Jan. 1, 1915 
Toledo, Peoria & Warsaw—1st mortgage (W. Diy.). | 11619] 1866 1,000 1,500,000 7 F. & A.| New York, Co.’s oftice. | Fe , 1896 
BOG PROTGINTS (EE. DDIV.)... 2022022 ccccccccccccccces 110%| 1864 | 1,000 | 1,600,000 7 J. & D. do do Dec. 1, 1894 
2d mortgage (W. Div. ) convertible Spine ctiputaaiheua 11649; 1866 | 1,000 1,300,000 7 A. & O. do do Apriil, 1886 
Consolidated mortgage (for $6,200,000) .......... 227 | 1870! 1,000 1,500,000 7 M. & N. o do May 2, 1910 
ist mortgage (Burlington Div.).................... 10 | 1871 | 1,000 250,000 7 J. & D. do une 1, 1 
BE Se FI NO ne 0 crore ccccccsccccccescccccs ces seo 100 1,609,000 4 F. & A. Neve , , s Office.| Aug. 1, 1878 
ist mortgage, consolidated ........-....--..------- 35 | 1874 | 1,000; 1,384,000 7 oe a Nat. B’k of Com. 894 
a A RE AE pecs | wean: | Ow ae 650,000 7 M. & 8. do do 1882 
New mortgage bonds (for $1,000,000) ............ .-. | 1878 eh aheentas —_ ‘née ik = = Wheteebss’ 2. At ttekdees 
Troy Union—l1st mortgage, guaranteed, Troy City. 2 we aie 680,000 6 a! ees. ete ae Agree ot & 
OE «nc ccwaptecesdscedesescceseescese 04 an 100 | 36,745,000 lly | Q.—J. |New York and Boston.| Jan. 2, 1879 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9| 1,000 27, 232, 900 6g. iJ. & J. do do 1896 to 1899 
2a do (government subsidy) -.... .......... IE: epost. 1,000 27, 232.000 6 ..... |}U.8. Treas.,atmaturity.| = ........ 
do on road (2d on land), Ne fund.|1,038 | 1874 pedis 13,907,000 8 M. & 8.\New York and Boston.|; Meh. 1, 1894 
Land grant bonds on 10,764,947 acres............ ..-. |1867-9| 1,000 7,145,000 7 A. & O.| New York and Boston. 1887 
Omaha bridge bds, st’ ‘£ (8. f. about t $50,000 yrly). ose Se £200 2,179,000 8 g. |A. & O./London, L. & 8. Fr. Bk.| April, 1896 
Union Pacific, C Central Branch—1st mort., gola 100 | 1866 | 1,000 1,600,000 6 ¢. M. & N.|N. Y., Company’s Office.| May 1, 1895 
2d marteane (government subsidy)................ 100 |’66-7-8; 1,000 1,600, 6 .... |U.8. Treas. ,at maturity.) 1896, "97, ’98 
United N. J. RR. & Canal Companies—Stock.... -.. 2 eee 100 | 19,890,400 214 | Q.—J. | Phila. and N. Y. Offices.| Jan. 10,1879 
General mortgage, gold, coupon.. ................. ---. | 1871 | 1,000 5,300,000 6 g. \M.& 8.| Philadelphia, Office. | Mch. 1, 1901 
United Co.’s mortgage, sinking fund, registered..| .... | 1871 sééa 2,000,000 6 A. & QO. do do Oct. 1, 1894 
do sterling loan mortgage, sinking fund| .... 1871 1,846,000 6g. |M. & 8. London. Mch. 1, 1894 
do do de do do .--- | 1871 1,800,000 6 g. |M.& 8. do Mch. 1, 1894 
do dollar loan, mosgnee be deboogeesiecne pews AE 154,000 6 F. & A. Philadelphia. Feb. 1, 1888 
do bond to State of New Jersey......... cose han 500,000 7 Due 90\daysafterdemand. | _........ 
Joint Co.’s mortgage, sterl’g, 8. fa. (2138, 500).; .... |18347 497,310 6g. |F. & A. London 1880 
do ss cctpheccvoedcodeegs -+$¢e0e cons Rane 1,700,000 6 F. & A.| Philadel hia, Office. Feb. is 1883 
do RE EPI ae steeped ee yet 866,000 6 J. & D. Prince N. J. Jan. 1889 
do consol. mort. (sink’ § fund a, aang -.-- | 1862 5,000,000 6 M. & N. Philadelphia Offics. | Nov. ? 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... .... | 1868 100,000 7 A. & O.|N. Y., B’k of Commerce. Overdue. 
Utah Central Stock. ssieeeehecrckaegreresuseseoésonceoes inne Mabinee -_ 676,005 10 sens |... ku eieedvehibes (%) 
ist mortgage, = oes cn ccccccccccccccscccecccccccs 3619} 1870 | 1,000 1,000,000 6g.\J. & J. Salt Lake City. Jan. 1, 1890 
Utah Southern— 5 arte, a 75 | 1871 {| 1,000 1,500, 7 J. & J.| N. Y., Kountze Bros. | July 1, 1891 
Utica @ Black River—Stock........ ....-..--......- | sr 100 1,770,720 2 M. & 8. tica. Sept. 28, 1878 
lst mortgage bonds of J J ui, cecede:e eeccnoe ‘ 75 | 1868 ike 200,000 7 J. & J.| Utica and New York. uly, 1878 
Mortgage bonds, 2d issue..’........... 2... 222s... 7 | 1871 | 912,000| 7 S. & J. do do July, 1891 
Shenango & Alleghany.—Leased to Atlantic & | 000,060, part in $500 bonds, all the others are $1,000 Troy & Boston.—With leased roads forms a }hine 
Great Western, and “‘ rental trust bonds” issued. each. "A sinking fund of $100,000 per annum begins from Troy, N.Y., to North Adams, Mass, In 1875-26, 
Gross ae 1375, $201,039; net, in 1882, and proceeds of land sales also go to pay es earnings were $506,539; upeiating expenses, 
Shore Lune ~ Leased to New York & New Haven bonds. The land grant is 12,880 acres per mile. $298, 334. There are $119 000 of old ist and 2d 
* Lay — per y year. old stock was exchanged for | The stock paid in is $36,764,900. In 1876-7 the gross | mortgage bonds yet outstanding. 
ab. AV. . a saraings, 1876-7, $342,374; | earnings were $3, a oon and net earnings, Troy Union.—A short road in Troy city. Bonds 
“Ss ss i & Pad as DW. of ee +: pref. stock He a. tv: - 209, 316; V. 27, p. 321, leoued | by city and guaranteed by several roads. 
fa Oc Oct., One , vo 96, 253, 274.) South. Pennsylvania,—This is a mining and RR.Co.;| , Union Pacific.—Gross earnings in 1877 were 
Pomoun C City & 8 There are also $502,000 2d re-organized in 1872 after foreclosure under 2d mort. | $12,47 oKE against $12,885,853 In 1376; net earn- 


mort. bonds, $146,000 ¢ e juipment, and a in- 
come bonds. Lands sold in 1577, 40,664 acres. (V 
25, p. 212; V. 26, p. 290, 471, 494, 549, 567.) 
Somerset. —This road is leased to Maine Centrai. 
South Carolina.—Receiver ‘ene ows 1877. 
Gross earnings in 187:, $1, 664; operating ex- 
enses, $598,753; net earnings , $426,910. A 
made for concessions by =a mortg. bon ers. 
(V. 26, p. 217, 342, 398, 418, 420, 471; V. 27, p. 42, 


South & North Alabama. —Operated by Louisv. & 
Nashv., which holds a = yeh of the stock, and 
guarantees the bonds and a 8 $1,000,000 of 2d 
mortg. bonds. Pref. sok, OF 000.000. 

Southern of Long Island.- Leased to L. I. RR 
‘There are also $60,000 6 me c. mortg. bonds on 
Rockaway Branch. It is proposed to ‘‘scale” all 
bonds oe ist South Side. (V. 26, p. 471, 626,654; 
YV. 27, 

rn Central.—Forms an extension into New 
York Stite for Lehigh Vailey, which company en- 
dorses $400,000 of second mortgage tonds. 

South Inwa & Cedar . —In progress. Ot- 
tamwa to td Rapids, Ia. 

Southern Minnesota.—So'd under 2d mortzage and 
re-organized March, 1877. There are yet out $220, ,00.) 
old ist mort. <8(pink), ¢ due 1884. Land grant is about 
1,790,000 acres. The construct on mort. interes: is 


paid J. & J. at ates cent, x wee inally A. &O. 
44 cent. 11, 198 . 23, p. 234, 
408; V. 27 DO, 388 


515.) 
Southern Pacific (Cal. Bie road is controlled 
by Central Pacific parties. The bonds are in 
ries A, B, Cand D, of which “A” inclades 315, 





‘ $75; V.2 


The road is leased by the Cumberland V. 
Southwestern ia.— Leased to Denteal  — 
Dividends 8 a year to every = Avo cent on Central 


Georgia stock, but 7 per ranteed. ‘“Tri- 
partite”’ bonds ‘issued; see patel ‘ 
pag Athol & Northeastern.— . 24, p. 198.) 


Sterling Mountain.—Cost of road ag equipment, 
$502,468. Net earnings 1872-3, $15,673 

Stockton & Coppero is.—Defaulted July, 1874, 
and old bonds of $1,000,000 exchanged for preeent. 
(v.28, p. 268, 208, 316.) 

Syracuse, Binghamton & New York.—Operated by 
Del. L. & W., and bonds eo by that Co. Last 
ors ae stock (in 1875) rcent. (V. 26, p.316: 

‘Summit Branch.—This is a coai road, and leases 
ew ht ad Net earnings in 1876, $151, 665. (VY. 


erre Haute & Indianap. —Net earnings in 1874-5, 
71,713; in 1875-6, 955; in 1876-7, $344,403. 
eases >t. L. Van. & T. H. at 30 p.c. gross earnings. 
Texas & New Orleans of 1874.—The company has 

a l’d gr.of 875,009 acres timber and agricuitura! lands. 
Texas & Paczfic.—Gross earnings, 1877-8, $2,331,- 
310; operating expenses, $1,448,439; net earnings, 
$882,871. Of old land bonds $1,064, 000 are yet out, 





and $183,225 coupons. (V. 26, p. 316; V. 27, p. 42, 
149, 226, 384, 515, 568, 653.) 

Texas Western.—This narrow-gauge road is in 
prozress. (See V, 23, p. 49, 152, 526.) 

Toleto, Peoria & Warsaw.—Passed into receiver's | 
hands February, 1874. Foreclosure pending. In | 
1876-7. net earnings were $56,415. (V. 26, p. 68, 316, | 
27, p. 68, 409, 515, 602.) 


ings, $7,132, 732, against $7, 618,647. In 1878 the 
funding bill was passed in Congress; the Court of 
Claims decide i against the com any as to the 5 per 
cent of net earnin 3; an important contract was 
made with Kansas Pacific; the July dividend was 
passed. Land salen to Aug. 14, 1478, 1 567,672 acres, 
for $6,966,333. of which 249 »392 acres in 1878, for 

I. ao - 2’ Bae contracts Ang. 13, $3,609,467, cash 

26, p. 241, 266, 368, 471, 548, 592, 626, 
5 te an 42, 96, 97, 122, 149, 193, 229, 253, 274, 
384, 480, 629.) 

Union eacsfic Central Branch. —Formerly the 
Atchison & Pike’s Peak. interest in default since 
November, 1873. Gross earnings 1875-75, $114,414; 
expenses, $131,500. (V. 27, p. 96, 253 274, 539.) 


United New Jersey Railroad & Canal Companies. 
—Tbhe Camden & Amboy Raiiroad and branches, 
Delaware & Raritan Canal, and New Jersey Railroad 
form the United Companies of New Jersey. They 
were leased to Pennsylvania Railroad, Uct. 20, 1871, 
at 10 per cent on stock and assumption of all lia- 
bilities. In 1877 the gross earnings were $8,960,696; 
net income, $2,951,521, leaving a deficit for lessees 
of $1,433.1 8 after paying x interest and dividends. 
wie “2d, 2 616; VY. 25, p. 349, 483, 458, 476; V. 26, p. 

Utah » Central. —$ Salt Lake to Ogden. In year end- 
ing April 30, 1576, net earnings were $232,737, and 
div'dends amonnting to 20 per cenit were paid. 

Utah Southern.—Gross earnings 18:7, $278,652, 
net. $149,731. Stock is $1,50),000, 

Utica & Black River.—aross receipts 187 
$153,576; expenses, $223,566: net earnings. $22), ne 
(V. 22, p. 207; V. 26, p. 141; V. 27, p. . 124.) 
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Ta ‘ ; ‘ Bonds—Prine- 
on DESCRIPTI =~ Miles | Date | Size, or Amount nda Nn pal, When Due 
For explanation of column headings, &c., see notes| of of Par Outstandine Rate per; When |Where Payable, andby| Stocks—Last 

at the head of first page of tables. Road.|Bonds.; Value. S| Cent. |Payable Whom. Dividend. 
Utica Chenango & Susquehanna Valley—Stock..... 98 sen $100 | $4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1878 
Vermont & Canada—Stock..........-....--.--------- 73 hes iia 3,000,000 4 J. & D.| Boston, E. Blake & Co.| June 1, 1872 
Bonds, guaranteed by Vei mont Central........... ---- | 1871 | 500 &¢.| 1,500,0 8 J. & J. Boston,Nat.Bk.of Redm| July 1, 1891 
Missisquoi Railroad bonds...... ...... lodeegeséneens --- | 1871 | 500 &e 300,000 7 J. & J.| Boston, Globe Nat. Bk. | Jan. 1, 189% 
Vermont Central—1st mortgage, consolidated ...... -.-- | 1866 | 100 &e 3,000,00 7 M. & N.| Boston,Nat.Bk of Redmj| Noy. 1, 1886 
2d mortgage, consolidated................-.--.---- .-. | 1866 | 100 &e 1,500,000 7 J. & D. do do 1891 
I on sat inte dbednadacees --- |1866-9| 500 &c.| 1,500,000 8 M. & N. do do 1876 to 1889 
Stanstead, 8. & Chambly bonds............-..--... .-- | 1867 | 100 &¢.’ 444,100 7 J. & J. do do Jan. 1, 1887 
Income and extension bonds (to pay float’g debs). --- | 1872 ,000 1,508,600 8 M. & N. do do 1902 
Vermont ¢ Massachusetis—Stock...... .....--------- OD: bomen 100 | 2,860,000 3 A. & O. Boston, Office. Oct. 7, 1878 
lst mortgage (sinking fund $7,000 per year)..... 77 | 1865 | 100 &e, 550,000 6 J. & J. do do July 1, 1883 
EE AN a. cwndinniontintad¥ccdaedehenep een 80 | 1869 500 200,000 7 J. & J. do do July 1, 1879 
do nO R gS ete thee a temwte tame emi te as -..-- | 1872 | 1,000 50,000 7 J. & J. do do July 1, 1885 
Vicksburg & Meridian—\1st series (red endorsed)....| 140 | 1866 | 500 &e. 03,500 7 J. & J.|Phila , Girard Nat. B’k.| Jan. 1, 1890 
2d series (blue endorsed).......................---- 140 ; 1866; 1,000 850,000 7 J. & J. ty) do Jan. 1, 1890 
Be BP CRO IIE og 0 0 kvnccccnccsecceceesccs 140 | 1866 | 1,000 145,000 7 J. & J.|Phila., Girard Nat. B’k.; Jan. 1, 1890 
Fe en LE a ee ee ie ee 140 | 1866 | 100 &c.; 1,180,600 7 A. & O. do do Jan. 1, 1890 
Special loan, funding mortgage..................-- ..-- | 1871 | 100 &e 217,400 8 J. & J. do do 1880 
Wi ash—Stock eee esr eee ee wees SteaSeccos Seger oecossseceos 649 ee eee , ,000 did eeoe if... .. ,-. @@ MGC Pe GOR... 4 * t* 33 Eo 2 bt eee 
1st mortgage (Toledo & Illinois) .......... --..--.. 75 | 1853 | 1,000 900,000 7 F. & A.\N. Y., Metropolitan B’k.| Aug. 1, 1890 
1st mortgage (Lake Erie, Wabash & St. Louis)....| 167 | 1853 | 1,000 2,500,000 7 F. & A. 0 ty) Aug. 1, 1890 
1st mortgage (Great Western of 1859)............ 180 | 1863 | 1,000 | 2,495,000 7 F. & A. do do Aug., 1888 
1st mortgage (Quincey Ps oa a heteomnedthe~ ee 33 | 1865 | 1,000 0, 7 M.& N. do do Noy. 1, 1890 
1st mortgage (Illinois & Southern Iowa)........ 29 | 1862 1,000 300,000 7 F. & A. do do Aug. 1, 1882 
2d mortgage (Toledo & Wabash).................-. 75 | 1858 | 250 &.| 1,000, 7 M. & N. do do Nov. 1, 1878 
2d mortgage (Wabash & Western)..............-.. 167 | 1858 | 100 &c.| 1,500,000 7 M..& N.! do do Nov. 1, 1878 
2d mortgage (Great Western of 1859)............. 180 | 1859 | 1,000 2,500,000 7 M. & N.) do do May 1, 1893 
Consol. mort., (On all but Decatur & E. St. L.)....| 490 | 1867 | 1,000/| 2,610, 7 Q.—F. do do Feb., 1907 
lst med e, (Decatur & East St. Louis).......... 109 | 1869 | 1,000 2,700,000 7 F. & A. do do Aug., 1889 
Funded debt bonds and scrip ($943,950 at 7) ....| .... aie wal 3,015,950 | 3&7 Jdewe - -. .--tpegtedemdis io: 0 etek 
Sete OUI Oo 6 ois cc ccce eocceccecdsesestioes 18 | 1855 100 1,800,000 31g |A. & O.IN.Y., Del., L. & W. RR.' Oct., 1878 
I i ean sasandegnedss stn Gecdacsk sens 18 | 1870 .-- | 750,000 7 A. & O. do 900 
Ast consol. mortgage..........2.---2---0eencee veee 18 | 1875 ania 600,000 7 M. & S. clo do 1905 
Washington City, Va. Mid. & Gt. Southern—Stock...| 310 | 1871 100 2,692,539 oof oa 8 a Se Pee Se A 
ee eee SS eee cose | See ate 1,200,000 6 J. & J./Balt., R. Garrett & Sons| Jan. 1, 187> 
1st and 3d mortgage, O. & A. RR.................. ---- | 1858 54,000; 6&8 M.&N. do do May 1, 1873 
I, 0, OE Al nn on ce cecccncecacwesoahoce .--- | 1860 700,000 8 M. & 8. do do Sept. 1, 1880 
Funded interest, O. & A. RR...........-.....------ ooee; Ritean 578,859 ous cose | | oetupasatabs:: :. seb tees 
ist mortgage, O., A. & M. RR................022-- ..-- | 1867 sae 1,650,000 7 J. & J.|Balt., R. Garrett & Sons| Mch. 1, 1882 
Gen. mort., gold, Wash. C., Va. Mid. & Gt. South’n| 336 | 1873 al 1,500,000 7g. |\M.& N. do do May 1, 1903 
Lynchburg & Danville, 1st mort., guar., coup..... 6512! 1871 | 500 &e. 26,5 cooe |=1e & O. clo do April 1, 1896 
Westchester & Philadelphia—Preferred stock........ biget Vaiiae one 821,300 4 J. & J.| Philadelphia, Office. | July 10, 187 
i, ST. cpegvennanseesereseresunrperud es 27 | 1871 | 100 &e.| 1,100,000 7 #(|A. & O. do do April 1, 189 
In so rocc crcondnbceensboneranesees s* 1Z8 | ...- 50 1,359,750 3 FE. & A.|Phila.—Pa.RRCo. Office] Aug. 15, 1877 
Loan of 1883, guaranteed by Camden & Amboy.. 60 | 1861 | 500 &e. 400,000 6 M. & S. do do Mch., 1883. 
ss aetaeeenbens eds 38 | 1866 | 500 &c.; 1,000,000 6 J. & J. do do Jan., 1896 
1st do NG iss, cal denne dihdbasdims 63 | 1869 | 500 &e.| 1,000,000 7 A. & QO. do do Oct., 1890. 
Cape May & Millville. -....-..--.---...+--..+--..--- a oe bhess 500,000 7 a4. 4. . Sena ane 
Western & Atluntic (Ga)—Income bonds ............. 138 | 1873 | 1,000 782,000} 10 Q—J. | Atlanta, Co.’s Office. | Oct.°79 to’91 
Western (Ala.)—1st mortgage (Mont. & W. P.).....- 116 | 1866 ines 750,000 8: |J. & J..\New York & Savannah.| July, ’78 & ’8B 
Western RR. bonds, before consolidation.... ..... 44 | 1868 600,000 8 A. & O. do do Oct. 1 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR. &B.Co.| 160 | 1870 1,200,000 8 A. & O. do do Oct. 1, 1890 
Western Maryland—\st mort., endorsed Balt. City..; 90 | 1858 200,000 6 J. & J.|Balt., N. Mechanics’ B’k} Jan. 1, 1890 
Ist mortgage, unendorsed....... er ee ee eae 400,000 6 J. & J. do do Jan. 1, 189 
2d 0 endorsed by Baltimore............. 90 | 1867 300,000 6 J. & J. do do van.. Leno 
2a do endorsed by Washington County es eta Sesiged 300,000 6 J. & J. Hagerstown. Jan.., 1890 
2d preferred mortgage, unendorsed............... 90 | 1868 ee hie 600,000 6 J. & J.|Balt.,N. Mechanics’ B’k| Jan 1895 
3d mortgage, guaranteed by Baitimore.... ....... 90 | 1870 | 1,000 875,000 6 J. & J. do do Jan., 1900 
4th do ’ for Baltimore City stock......-..... 90} 1872| 7... | 1,000,000 Ree do do Jan., 1902 
Western Pennsylvania—ist mortgage.... ........... 57 | 1863 | 500 &e. 800,000 6 A. & O.| Philadelphia, Office. | April 1, 1893 
1st mortgage, Pittsburg Branch.-................. 28} 1865|100&c.| 1,000000| 6 |J.& J do — Spell 2, 1008 
General WMortgage.....-.----- 2-2. eee ee eee ee eees core | ee onse 1,200,000 7 A. & O. do do Oct. 1) 1903 
Williamston & Tarboro—1st mortgage......-..-...-. 4/1870) .... 350,000 8 |M. & N.|New York,J.M Pickrel]| May 1, 1900 
Wilmington, Columbia é Augusta—1st mortgage...| 188 | 1870 | 500 &c.} 3,200.000 7 jJ. & D./Balt., Safe Deposit Co.} June, 1900 
DD WO cas cdnnccscnecosegecesaces acccesecss RET, de 8420 vga 300,000; .... ia Si pong i 
Wilmington & Weldon—Stock..............-.2----+4- 179 100 1,456,200 3 SS 2 | Siem Sacre Noy. 30, 1878; 
stan aisscuasiaws aaieio 179 aaa 648,700 6g. \|J. & J. London. 1881 
do RRR eet SES A A ri REE YE eae: Et vale 221,400 7g. (M.&N. do 1886 
Sinking fund bonds, gold ..........-.....--.-------- cece | cee 49, 7g. \J. & J.|N. Y., Nat. B’k Republic 1896 
Wisconsin Central—l1st mortgage, gold, land grant.| 325 | 1871 i 8,250,000 7g.\J. & J. Boston, Office. July 1, 190% 
Worcester & Nashua—Stoek......... dindadanoatenben yy eRe 100 1,789,800 2 J. & J. Worcester, Office. July 1, 1876 
Bonds ($125,000 are 7 per cents)................-- pees | sees wees 50,000; 6&7 | Various o do 1881 & 1887 
PAA BERRI pls Rye Mee ALE SRC ne ee Napa Bs 1873 250,000 7 A. & O.|Bost., Globe Nat. Bank.| April 1, 1893 
a eo-e | 1875 cn den 00,000 7 F. & A. do do eb. 1, 189 
Washua «& Rochester—Stock........ .............-- 48 .... ale 1,185,000 3 A. & O.|_ Worcester, Office. ct., 1878 
do do lst m., guar. (for $700,000); 48 | 1874 | 500 &c. 00, 6 A. & O.'Bost., Globe Nat. Bank.| April 1, 1894 



































‘Utica Chenango & Susquehanna Valley.—Road is 
leased to Del. Lack. & West. Railroad at 6 per cent 
per annum on stock. 


Valley (Va.).—This road was built chiefly by sub- 
acription of Balt. & Ohio RR., Baltimore city, and 
Virginia counties. Operation of the road by Balti- 
more & Vhio was discontinued, and temporary lease 


64, 89; V. 26, p. 215, 445, 471, 496, 524, 549, 592° 
626; V. 27, p. 17, 68, 487, 515, 540, 564.) 


Warren (N. J.).—Leased to Delaware, Lackawanna 


& Western at 7 per cent on stock and bonds. Net 
earnings in 1875, $241,056. 


Washington City, Virginia Midland & Great South- 


made to Shenandoah Valley Railroad. (V. 20, p. 16, 
453; Vv. 21, Dp. 396; V. 22, Pp. 463, 559, 591, 607.) $1 
12, e com 
The ist and 


Vermont & Canada.—Under lease to Vermont 
Central. (V. 24, p. 421, 566; V. 25, p. 476, 641.) 
Vermont Central.—In 1872 the Company went to 
default on interest, and has since been in numerous 
complications. A new corporation under the name 
of Central Vermont was formed, with $2,000,000 
d-up capital, and assumed obligations of the old 
Weoeeet Central. Foreclosure pending on 2d mort- 
e. (V. 22, p. 110, 589; V. 23, p. 40, 370, 623; V. 
, p. 413, 566; V. 29, p. 431.) 


t & VUassachusetis.—-This road is leased to 


1874, for interest on the debt and 5 percent on stock 
till 1880, and 6 per cent for the remainder of the 
lease, exclusive of all taxes, 


Vicksburg & Meridian.—Net_ earnings 1877-8, 
$123,364. ‘The only coupons paid since April, 1876, 


coupons of Jan., 18:7. (V. 27, p. 67.) 


Wabash.—This is the Toledo Wabash & Western 
re-organized after the sale, June 10, 1876, under 
consolidated gold mortgage of 1813. New litigation 
commenced in May, 1878. There is a debt of $560,- 
000 due the Eqaipment Company, payable $56,000 
per year. The “Seney” mort. included in funded 
debt bonds is for $1, 00,00, payable $200,000 per 
year. Operations for 1877 showed $4,585,914 gross 
earnings, and net earnings of $1,060,398. (V. 25, p. 





p. 


sisted b 
bought 


ern.—Gross earnings year endin 


Sept. 30, 1875, 
033,980; expenses, $672,367; net earnings, $401, 


y has been assisted by Balt. & O. 


Os 


#60u,000 


mortgages, piaced together, were 
originally $400,000 ist 6s, and 
some of which have been exchanged for general 
mortgage bonds, but are de 
The president, Mr. John S. 
receiver in July, 1876. Interest in defuult, but re- 
ceiver ordered to make certain payments. 
p. 550; V. 27, p. 332, 437.) 


3d 8a, 


ited in escrow only. 
arbour, was appointed 


(V. 23, 


Westchester & Philadelphia.--G1oss earnings, 1876- 


were those maturing Jan., 1878, and the special loan in) b 


Its 


77, $832,274; net, $112,964. 
62; V 


. 26, p. 216.) 


3.) 


overdue coupons. 
ing in default for interest to their holders were 
the second preferred unendorsed, and on those 


(V. 22, p. 304 


Vermon West Jersey.—Gross earnings, 1877, $595,025: ex- 
the Fitchburg RR. Co. fur 999 P pen from Jan. 1, pence, $391,430; net, $203,594. Net — shave 
nterest and rentals, $10,358. (V. 24, p. 249; V. 


26, p. 26 


Western & Atlantic—This road is owned by State 
of Georgia, and leased at 


000 per annum 


ave issued the income bonds. (V. 22, p. 


Western Alabama.—Sold in foreclosure, April 19, 
1875, and bought by Central Ga. and Georgia Rail- 
roads, for whose account it is operated. (V. 20, p. 
398, 405, 445; V. 25, p. 456.) 


Western Maryland.—This company was largely as- 
the city of Baltimore. which has also 


e bonds remain- 





payment was made of coupons due July, 1873 
and January, 1874, in January, 1877. The J uly 1877, 
interest on unendorsed bonds was not paid til} 
January, 1878. Annuai report for last fi ear, to 
September 30, 1878, showed gross receipts, $317,201 > 
expenses, $217,275; net receipts, $129,926. (V. ‘ 
p. 41, 298, 406; V. 26, p. 84, 471; V. 27, p. 406.) 


Western Pennsylvania.—The Pennsylvania 
lessee, owns $972,650 stock out of the total amount 
of bw pp —— po ge bonds, and a! of 

,200, eneral mortgege bonds; net ear 
1876, $225,498. (V. 22, p. 206) _ 


Williamston & Tarbore.—Road i 
recent financial information. m progress. No 


Wilmington Columbia & Augusta.—In 1875-6: 
a ape 4 a7 bag are certificates 
of indebtedness for $336,000. (V. 22, p. 15; V. % 
368, 308; V. 27, p. 68,438.) °° 2 49% V-96P 


Wilmington & Weldon.—Formerly leased to Wil- 
mington, Columbia & Augusta road, but in Dee. 
1877, default was made by lessee and roperty 
reverted. (V. 22, p. 16; V. 26, p. 68, 420, 496. 


Wisconsin Central.—Defaulted July, 1875, ana 
funded 9 coupons. Afterwards built a considerable 
length of road. In year ending Sept. 20. 176, gToRe 
earnings were $709,935; expenses, £412,201: net 
earnings, $297,733. Paid rent of Mil. & North- 
ern RR., leased, $167,404. Land grant is over 
80,000 acres. The Philips & Colby Construction 
Company operati g this road became embarrassed 
in Dec. 1¢77. Foreclosure suit begun September, 
1976. = 23, p. 478; V. 26, p. 18; V. 27, p, 5S 

tov, ° 


Worcester & Nashua.—Guarantees the stoc 
bonds of Nashua & Rochester, leased. ree — 
ending September 30, 1878, net income ‘Was 
$83,060. ( e 23, p. 430; V. 27, Pp. 537.) 














| 
i 
i 
i 
i 


Ee 
ova 











































zx 


CANAL STOCKS AND BOND3:. 








[VoL, XXVIII. 





Geen 





— 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































NTE 7 NDS. Bonds—Prinei 
DESCRIPTION. Miles| Date | Size, cr ma amas INTEREST OR DIVIDENDS pal, When mae. 
For explanation of column headings, &c., see note’; of of Par Outstandin — ob ge When |Where Payable, and by Slocks—Last 
at the head of first page of tables. - Canal.|Bonds.| Value. . g Payable Whom. Dividend. 
Ohesapeake & Delaware—Stock................-+-+-- 14 <i $50 | $2,078,038 3 . & D.| Philadelphia, Office. June, 1873 
lst mortgage (originally $800, Dit shais tia seman 14 | 1856 §Vario’s 1,993,750 6 J. & de do do July, 18 
Ohesapeake d& Ohio—Stock. ...............--2-000e0e- aod we 25 8, 229,594 vege eS Mee ee 7 
Maryland loan, sinking fund......................- ibe caee 2,000,000 6 Q- J. |Balt., A. Brown & Sons 1870 
Guaranteed sterling ee es So age. des 4'37 7 5,000 5 Q-—J. London. 1890 
Bonds having next preference..................... anal BE: aa ,699,500 6 J. & J.|Balt., A. Brown & Sons. 1885 
Delaware Division—Stock..................---ceeee-- gee 50 1,633,350 4 F. & A.| Philadelphia, Office. Feb. 4, 1878 
lst mortgage (extended 20 years in 1878)........ 60 |} 1858 | 1,000 800,000 6 J. & J. do rv) July i, 1898 
Delaware & Hudson—Stock..................-0-0e00- 148 Dae. 100 0, ,00 4 F. & A.|N. Y., Bk. of Commerce.| Aug. 1, 1876 
lat mortgage extended...... thi éetntaiadeanouadas ee ap re eS: 1,482,000 7 M. & N. do do Novy. 1. 1891 
lat aati PE isdaesdtenvcoengeheabetssons 148 | 1869 | 1,000 3,500,000 7 J. & J. do do 1884 
RR ES ar er 148 | 187 1,000 6,434,000 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... 1874 1,000 4,750,000 7 A. & O.|N. Y., office 71 B’way. 1894 
lst M., coup. & reg., on Penn. Div. ($10, 000,000)| .... | 1877 |1000&ec.; 5,000,000 7 M. & S. do do Sept. 1, 1917 
Gehigh Coal & Navigation—Stock POS SA yee 50 | 11,193, D0 14g —M. | Philadelphia, Office. | Sept. 2, 1876 
Loan, conv., coup., goes (assumed L. & W.CoalCo)| .... 1,000 "771 ;000 6 g. |M. & S. do do 1894 
Ist mortgage, registe Mivdthdnddétiegbee -e<hsneeoes 1,000 5,381,963 6 Q—J. do do 1884 
ist mortgage, sme Pc itendhsanetdoane 1,000 2,000,000 6 Q—F. do do 1897 
Mort. loan, g. ($2, 310,000 assumed C. RR. of N.J.) 1,000 4,658, 6 g. |J. & D. do do 1897 
i dil Matted aiaidcnenednes tibncendenamearesonges 1,000 508,520 6 J. & D. do do ’'79- 80-’81-'82 
Loan extension, convertible till December, 1877. 1872 |} 1,000 41, 6 J. & D. do do 1882 
Consolidated mortgage loan.....................-- 1871 caus 1,369,259 7 J. & D. do do June 1, 1911 
Greenw mortgage, reg. Extended, 1877..... -- | 1872 wie 717,000 7 F. & A. do do 1892 
Blonongahela Navigation Co.—Stock................ a Gade 56 1,004,300 4 J. & J. Pittsburg, Office. hemne 
Morris—Stock, consolidated..................... Er weg 100 1,025, 2 F. & A.|Leh. Val. RR. Co., Phila.| Aug. 4, 1878 
a ee sutiuateuse >} yee 100 1,175,000 5 F. & A. do do Aug. 4, 1878 
New wortgage (for $1,000,000)................... 103 | 1876 1,000 780,000 7 A. & O. do do April 1, 1906 
oa. shed haaee al hi ceepanetabnsGgueet 103 | 1865 |various. 220,000 7 A. & O. do do ct., 1885 
Preferred stoch scrip dividend.................... .... | 1869 | various. 103,164 7 F. & A. do do Feb., 1889 
ed oo snes Leinbecisesocegcenese 327 soe. 50 4,480,405 > Fe ERE VO Ne a IN nie 
General mortg., interest guar’d by eam 3 RR.. 327 | 1870; 1,000 3,000,000 6 J. & J.| Philadelphia, Office. July, 1910 
Schuylkill Navigation—Stock, common. 108 | .... 50 909,236 | 70c. |F. & A. Philadelphia, Office. Aug. 25, 1878 
ESS ARE ATO OE aoe I Op Sik cad 50 3,175,900; $1 40 |F. & A. do do Aug. 25, 1878 
Jat mortgage, extended. .... 2... .cccccccccccccccces nS: 1,000 1,709,380 6 | Q. —M. do do March, 1897 
en thes vocabankwenesbeeebescssudeeeds aaa 1,000 3,990,392 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & BR.) - ME tS 1,200,000 6 J. & J. do de 895 
SPRING WENN. 6 00sec tc cccnccceccescosescceccce 1870; 1,000 260,000 6 M. & N. do do May, 1880 
EE EE 05 odcccccevcccobssescoconess sanding 1863 | 1,000 756,650 6 M. & N. do do May, 1913 
Rs nl oe i ce cnebenedenabeees ..--- | 1864; 1,000 628,100 7 M. & N. do do May, 1915 
Busquehanna—Stock................ een Voustedéueeds > eee 50 2,002,746 ian’ ee Na em ne 
Maryland loan, 2d mortgage. ...................... ---- | 1839 sees 1,000,000 6 J. & J.) Phila. and Baltimore. Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... 1859 ae 1,320,000 6 J. & J. do do Jan. 1, 1878 
do pref., 3d. T. W. priority b’ds.. 1841-4) . 325,310 6 J. & J.| do do Jan., 1894 
a bonds of 1872................. woe f UOTE LT Ce 250,000 7 We si do do Jan., 1902 
me rt rere eee eee res 3.000.000 6 M. & N.| Philadelphia. Office. May 1, 1883 

















eg gy & Delaware.—Delaware City to Ckesa- 
peake City, Md. (V. 27, p. 66). 

Chesapeake & Ohir. ~digens receipts, 1875, #473,210; 
oo, $28, 175. Paid on bonds, $233,940. ( 


ee Div.—Leased to Leh'gh Coal & Naviga- 
ition Co., at interest on bonds, and 8 per cent a year 


‘On stock 


Del. & Hudson Canai.—This Co., which is among 
‘the largest miners and carricrs of coal, leases the Aib, 
Also endorses 
“bonds sof N. Y. &CanadaRR. The annual report for 


& Susq. and Renss. & Sar. Railroads. 


1877 is given in V. 26, p. 20 and cem 
«mittee’s report. V. 25, p. 161. 


495 564, 574, 599; V. 27, p. 602, 628 


208 and p. 242; 





V. 24, p. 


Lehigh Coal & Navigation.—Gross receipte in 1877, 
$994,655; expenses and int., 


the latter, $194,655. The Central R.R. of 


the gold loan due 1897, aud leases th 


Barre Coal Co. assumes $500,900 of the gold loan 


of the company. (V. 22,p. 279; V 
445; V. 25, p. 432.) 

Monongahela Navigation Company.—Receipts, 
1875, $196,576; expenses, $80,487; dividends, $90,387. 


. 24, p. 247, 





(V. 26, p. 208, 242, 
28.) 


roid for 999 years. 











$1,189,321; apeaes © of 
assum2s (in purchase of equipment), ie “B10. 000 oF 
Susquehanna Railroad. The Lehigh. & Wilkes. | 


due 1897, and $771,000 (all) of the convertible gold | | 
loan due 1894, and bas also leased A ow coal lands | 


Morris.—Leased April, 18.1, to Lehigh Valley Rail- 
The lessees assume bonds and | 


scrip, and pay 10 percent per annum on preferred 


stock, 


and 4 on consolidated stock. (V. 12, 


p. 714). 


Pennsylvania Canal,—W orked in interest of Penn. 


RR. which pusremioes interest on bonds. 

mortgage cf $90,000 is due in 1887. 
Schuylkill Na 

June 1, 1870, to 


An old 


ation Compuny.—Leased from 
hiladelphia & Reading for 999 


years, at annual rent of $655,000, including certain 


real and personal propert 
| & Reading. The 


conveyed to Philadelphia 
ividend of Aug. 22, 1877, Mer sf 


able in Ay Sanne RR. ecrip. (V. 22, p.4 


| V. 26, 


Gueruchanne & Tile Water.—Leased and operated 
by Philadeiphia & Reading Railroad for interest on 


bonds and half of net earnings. 
Union Cana!.—Stock, $2,907,850. 
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MISCELLANEOUS STOCKS AND BONDS. Xxxi 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































‘ , NTERES | Bonds—-Principal 
DESCRIPTION. -—| Dateof | Size or | Amvuunt poke ht When Due. 
For explanation of column headings, &c., see} Bonds. Par (outstanding. When |} Where Payable, and by (|Stocks—Last Divi- 
notes at the head of first page of tables. Value. | Rate. | pay’ble Whom. dend. 
Adam Express Catapon  cetidddonnsnaas ‘ ¢100 © 2 Q.—M.| N. Y.,Company’s Office. Sept. 1, 1878 
American Express—Stock...........-..22--22-00- * 100 | 11g & J.| N. Y., Company’s Office. Jan. 1. 1879 
American Coal (Maryland)—Stock..... ........ oxen 25 | 21g |M.& S. New York, Office. Sept. 10, 1877 
Ailantic & tay coe Telegraph— Stock............- ‘ 100 | 34 ‘an New York. Dec. 30, 1878 
BOR Wale FOG «o.oo ccc ccccccccbecssicenc ‘i goed 100 — 10 s. jhat Boston, Office. Nov. 12, 1872 
Mortgage bonds (for $2,800,000).... ......... 1874 1,000 7 J. & D. do |; June, 1884 
Canton Improvement Company—Stock.........- ae ome aE ane a 
Sterling bonds (sink.f’d one-fifth of land sales) 1873 £200 6g. |J. & J.;| London, Brown, 8. & Co Jan. 1, 1904 
arenes bonds, gold, sixes (for $2,500,000) . 1874 1,000 6g. \J. & J.; New York or London. Jan. 1, 1904 
Un. RR., lst M., end. (s. f., rents on $220,163) sade 500 &¢ 6 : SgE Ee * Sees meme ee ete anata 
do 2d M..,g.,end.,(s.f. gr’nd r’nts on $144,800) seibie 500 &c 6g. \M. & N. London. 1900 
Consolidation Coal of Maryland—Stock........ mean 1 21g |M.& S.| N.Y.,Co.’s Office, 71 B’y. Jan. 2, 1877 
1st mortgage (convertible).................--- 1864 1, 7 J. & J. ty) do Jan., 1885 
1st mortgage, consolidated, convertible...... 1872 1,000 6 J. & J. do do Jan. 1, 1897 
Cumberland Coal and Iron—Il1st mortgage .... 1852 wn 6 J. & J. do do 879 
do do 2d mortgage.. .. 1869 1,000 | 6 F. & A. do do Feb., 1879 
Oumberland Coal 4 Iron Company—Stock..... 100 | 6 A. & O. New York, Office. Oct. 15, 1875 
Dunleith é€ Dubuque Bridge—Bonds sink. fund. 1868 1,000 | 8 M.& N.| N. Y., at Dll. Cent. RR. Nov., 1893 
Illinois é St. Louis Bridge—1st M.,coup., s. f... 1871 1,000 7g. |A. & O.| New York and London. 1900 
2d mortgage, coupon....................------ 1871 1,000 7g. \J. & J. do do July 1, 1901 
3d mortgage, COULOD............ cece cece cece oe 1874 1,000 7g. |M.& 8S. do do Mar. 1, 1886 
I + ntn (c- eiiiidndiduantensanbdaketan 1875 i 10 J. & J. St. Louis. aaa 
St. Louis el RR.—1st mort., sterling, s. f. 1873 £200 9g. \J. & J.| Lond.,J.S.Morgan & Co. Jan. 1, 1888 
do do d mortgage........... 1875 cans 10 J. & J. . Louis. ee F 
Iowa RR. Land Co.--Stock......0...-22..2--- eee. sees 100 1 Q.—F. Boston, Treas.’ Office. Nov. 1, 1878 
Mariposa Land ¢ Yining Company—Stock.... penta 100 a pe EA emenmailanale net 
tt Si. atinis chee cnuaeenetacenandoens sl 100 aie Se Sere Peet rete bia 
Mortgage bends (for $500,000)............ ... 1875 1,000 oe eS New York. Jan. 1, 1886 
Maryland Coal—Stock..............-.-...-.+---- abe 100 1s wows 30 3 8 OS: JR ease Jan. 31, 1876 
Ontario Silver Mining—Stock ................... aie 100 | vee aici | A foe eet 
Pacific Mail Steamship Company—Stock....... obs 100 3 Bie ME net ek ee Sept., 1698 
Pennsylvania Coal—Stock..................-2--- aaa 50 3 Q.—F. N. Y., 111 Broadway. (? 
ist mortgage bonds...............--... -.-+--- 1861 ones 7 BF. & A. 0 oO Aug. I, 188i 
Pennsylvania Anthracite Coal—Stock........ .. ae sal vat Ang jg eleemii saaae ae FPR tees “a Se 
mortgage (east side) bonds on 1,053 acres 1872 1,000 7 J. &D.; N. Y., 4th National Bk. June 1, 1892 
mort. (west side) on 400 acres & 550 leased 1872 1,000 7 | 5S )  * Sener nares June 1, 1892 
Consolidated L’d & Petroleum--Stock ‘ 100 6 Q.—J. New York, Office. 1877 
Palace Car—Stock..................... aa 100 2 Q.—F. N. Y., Farm L. & T. Co. Nov. 15, 1878 
NE i kin i ice aebepedadbanan fi éhae 8 M. & N. do do May 15, 1881 
SEERA ERE STORES Ae le ja 8 F. & A. do do Feb. 15, 1887 
ia ie resided deta ie aed ts cls ae 8 Q.—F. do do Aug. 15, 1892 
a a a i cial 1878 ‘ 7 A. & O. do do Oct. 15, 18#S 
sterling debenture, convertible... ..... 1875 £100 7 g. |A. & O.)/London, J. 8. Morgan & Co.| April 1, 1885 
Mining Company—Common stock.. : 100 eee ee Sr ere oats 
ih. tebedidbehheeehosdnepbenades ‘ 1 was POPE: Sane oe ee liao 
En pi cdinndnednaneebakadeh A ae 7g. |J. & J.| N.Y., Company’s Office. 1879 
é Atlantic Tel.—Guaranteed stcok. ... par 25 Qo |A. & O.| N.Y., West. Union Tel. Oct., 1878 
Sprg Mountain Coal—Stock,guar.7 p.c.by L.V. ‘ 50 1,500, 314 |JI. & D.| N.Y., Company’s Ofiice. Dec. 10, 1878 
PO ck. onnccdes cnesetsecedoee dindinde 10 | 18,920,000 cone EID SiN DS FH Ge io key ae 
Mortgage bonds (for $2,000,000).............. i879 mike 600,000 ee . London. Jan. 1, 1891 
United States oe eam ae ET EE Rp Peeper We 100 7,000,000 1 er New York, Office. Nov. 15, 1878 
United States Rolling Stock—Stock.............. sean eset 5,000,000 2¢g.i'M.& 8 New York and London. Sept. 1, 1878 
Wells, Fargo é Company pemmrnae-seeets Kap saeeoineanl vanes 100 5,000,000 4 J. & J New York, Office. Jan. 15, 1879 
Western Union Telegraph—Stock................ ae 100 | 35,084,975 ll | Q.—JI New York, Office. Jun. 15, 1879 
Real estate bonds, gold, sinking fund......... 1872 1,000 | 1,373,000 7g. |M.&N.| N. Y., Union Trust Co. May, 1902 
Bonds,coup.or reg.,conv.till May,’83, s.f.1p.ce. 1875 1,000 3,920,000 7 M.& N.| N. Y., Treasurer’s Office May, 1900 
Sterling bonds, coup. (s. f. 1 p.c. per annum).. 1875 | £100&c¢ 981,234 6 ¢. |M. & 8.| London, Morton, R.& Co March 1, 1900 
































Adams Express Company.—A reference to the 
guit of Dinsmore and others in Y. 19, p. 270. 


American Coal.—The report for 1876 showed gross 
receipts, $531,333; net, $25,399. (V. 22,p. 180; V. 
24, p. 248.) 


Atlantic & Pacific Teegraph.—Pools with West- 
ern Union their gross receipts on the basis of 8744 
+o the W.U. and 124% percent to A. & P. Expenses 
were arranged at 13°1444 per cent to Atl. Pac. 
and 86°85% to Western Union. (V. 25, p. 16, 115, 
188, 355, 374, 433, 591; V. 26, p. 304, 136, 469, 521; 
V. 27, p. 280, 627.) 


Boston Water Power Co.—Annual report in V. 24. 
Po (V. 23, p. 183; V. 24, p. 111, 396; V. 27, p. 
21. 


Canton Improvement Co.—The annual tepouri for 
ear ending May 31, 1878, is in V. 27, p. 14. Of the 
2,500,000 mortgage $600,000 is reserved to pay ster- 

ling loan. The Company owns the stock of the 
Union Railroad Company and guarantees its bonds. 
(V. 24, p. 613; V. 27, p. 14.) 


Consolidation Coal.—Annual report for 1877 in V. 
26, p. 262, showing gross receipts, $1,475,553; ex- 
enses, $1,246,644; net, $223,914. Consol. mortgage 
bonds are held to retire old bonds. Guarantees also 
onds of the Cumberland & Penn., and assumes 





$135,000 Un. sy} Co. bonds. (V. 24, p. 181, 226, 
248; V. 26, p. 262.) 


Illinois & St. Louis Bridge.—Net income, 1876-77 
$219,777; in 1877-78, $219,598. The railroad and 
tunnel were sold under the mortgage of 1873, 
July 1, 1878, for $450,000. A decree foreclosure 
ander the first and second mortgages on the Bridge 
was made in November, the gale to take place 
Dec. 20, 1872. (V. 26, p. 420, 524; V. 27, p. 17, 227, 
435, 461.) 


Towa Railroad Land Co.—This company manages 
the land grants of five distinct organizations. The 
total Jani owned was 530,217 acres, March 31, 1877. 
In 1876-7, 84,0382 acres were sold for $576,816, and 
601 town lots for $62,962. The cash collec'ions 
were $772,6(5, and dividends 4% per cent. (V. 26, 
p. 549.) 


Mariposa Land & Mining Co.—Assessments made 
on the shares from time to time. (V. 23, p. 112, 329; 
V. 24, p. 128; V. 25, p. 358; V. 26, p. 290.) 


Maryland Voal—Balance sheet, VY. 24, p. 226; 
. 26, p. 95. 


Pacific Mail Steamship Co.—A reference to the 
pages following is necessary to get definite infor- 
mation. (V. 26, p. 217, 523, 347, 625, 653; V. 27, p. 
68, 229, 384, 623, 653.) 











a 


Fennsylvania Coal.—Liabilities at a minimum and 
dividends are paid. 


Pennsylvania Anthracite Coal.—This Company's 
stock and bonds admitted to N. Y. Stock Board 
Feb., 1877. (V. 24, p. 112.) 


Pullman Palace Car Company.—The sterlin 
bunds of 1875, of which the whole issue authorize 
is $1,000,000, are convertible into stock from April 
1, 1878, to April 1, 188!. Annual reports have beem 
published as follows: V. 23, p. 402; V. 25, p. 308. 
(V. 26, p. 217; V. 27, p. 302.) 


Quicksilver Mining Company.—(V. 22, p. 2 
+e 24, p. 507; V. 25, p 15, 358; vee 


Spring Mountain Coal Company.—This is guar 
anteed 7 per cent per year till 1885 by Lehigh 
Valley RR. 


Sutro Tunnel,—Tunnel on Comstock Lode for 
facilitating mining operations. (V. 27, p. 529.) 


United States Express.—New stock of $1,000,000 
issued. (V. 22, p. 159; V. 23, p. 87.) 


—_ States Rolting Stock Co.—See report V. 26, 
p. , ' 

Western Union Telegraph.—The company holds 
nearly $6,000,000 of its own stock, making the 
total $41,073,410. (V. 26, p. 135, 266, 304, 592, 626; 
V. 27, p.274, $81, 454, 568, 629.) 
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INVESTORS’ SUPPLEMENT, 








[Von XXVIL, 








R. A. LANCASTER & COQ., 


Bankers and Brokers, 


66 BROADWAY, NEW YORK, 


DEALERS IN 


FIRST-CLASS INVESTMENT SECURITIES. 
GOVERNMENT BONDS, 


State, City, County, Railroad and Miscellaneous Securities 


BOUGHT 


SOLD ON COMMISSION. 


VIRGINIA TAX-RECEIVABLE COUPONS BOUGHT AND SOLD. 


SOUTHERN SECURITIES A SPECIALTY. 








LOANS NEGOTIATED. 


QUOTATIONS ARE AS FOLLOWS, DECEMBER 26: 








Government Securities, | 





6 per cent, registered, a sags svndteuk - 105 
6 per cent, coupon, 1881........ .... 66. fot 
Called bonds, registered... igda cen eddy a3 ot «tes 
do coupon twee bebe seuss | 
5-208, registered, new issue, 1865...... .. 1055 
*5-2 8. comnpon, new a bones stb Gece vous 103% 
‘S-2(e, registered, 1857.. npaprga ef ++s| 10234 
IL, TET 00. cae coe 000k 0006 0000 ii 
3B-We, rewiet red. 1858 ........cccesescccces 105 
TS TD. cas descces 000 ceen see 
I, 66 cisvcege ebsebees bee 1:'8 
10-408, COUPON... 26, eee ence ees -— | 
Pe SE Mh. escoccbses wapetesets 
15s, coupon, SSI .. 2° o2eecee 


‘4,38, registered 180. 
‘4448, coupon, 1891.. 


4s, rezistcred, aE <a’ cdi asns kau calcal 
PCT, p00 sweve o6 600s 0660 eouel 
GORE, GU BD osc0'cs Gocedocsevds ceed 
Gs, cusrency, ON ls Regs 


State Securities. 


| Bia 





Teanassoe -(Continasd)— 


6s, new, 1866...... 
do 186; 


fer,@eeeveetreere eee 8888 B88 


ee tewereea eve eeweeeeeeeeee see e ee 


ex- a i conpon 


District - Colin, sania ~sts<oe8 


*+-e@eee + ee #88 PP PP eeeeeaeneee 


Augusta, Ga. y 72, various. 


L puchburg City, i 8s 
Memphis aly —6s, "1900. 

GOO... . ce cove cceceveceevoes 
New Orieans, La. —5a, } premium. oi badd 


Richmdid, Vv a i... 





Aiavama—New consvis, A....... ienniad 
“eae 58. B ee seeueundoche 66 
dirk: msas—e, funded.. ree vd 
We, SUOMI. é cclcbo -ddeen Scedbtaa ast be 
EGET EES cassie name 
Connecticut 6s , 16°3-8!...... Ne 
Georgia—tie, PEs cscs «-e scent osene 
ae, St sk. atncdoe’ adie eee etke cote 
“8, ee 


7s, gol l, 1890.. 


Ellinois— 6s, eoapon, OT Wik Ee 
MPUTLER tas cose osc cad oc00cece’a 
RMMEIIOUIS 2037. oS - ned ececvance svc ; 
Louisiaua—Coneol., 7s, 1914............. 
Es 6. oie cadasesene see 
Blichi:; om Cs, SR ae 
6s, 1833 ja Siisene ebbe, habe 
78, 1800... bb acndhesa wan 
Missouri—6s, due in 1878.... ........... 
$s, due in 1882 or sh sesedbae acceduus 
66, Go 1885...... sre eee eseress 
is Mt cade picdanudéades cOpb6s pea 
és, do i888 . 


6, do ir8Jcr1S0.... 
Asylum or University, due 1592. 
nding, due 189-95 . 
Elannibal yo St. Joseph, ‘due ‘834... 

ue 1587. 


North Carolina—te, old, 1835 92, .. J&I 


7 << = = Bele reeaes A&0 
No. Carolina RR., ? aaatiai Tivené sane s wd 
40 do coup. ‘off. akS 
do - A&O 
Munding Act, 1855-1000.. ye: 
iNew bonde, 1892- 08 ibecdneenadiel J&J 

do Nee RRR ERS “agate 


Special tax, class 1, 1898-S9.. 
do CASS Bo... ccc cc see 1 6 
do UND Donwcccsiscte ce ccecees 
— ee eer 
ode Isiand 6s, coupon, 1393-94. 
South Carolina—Consol.. 63, approved. 
Cousol., 6e, doubtiul .... rere 
Tennessee—6s, old, 1890-28. ines 
_ Ga. new. 189 ».93-1900 . ‘ah hai eee 


Savana, "Ga. - — 73, o'd.. 


“eee *#©8fF 8868 #@ff @e OC CORP eee ee Oe 


ee ee ee 


“eee #teeeveeevveeee *Beeete sereaee 


Railroad Bonds, 
Alabama & Chattanooga, ist, 8s......... 
Atchison & Pike’s Peak, 6 
Atl “~ & Chariotte Air L.—I1st pref., 7s 


«t, 
Atlantic & Guif~*ons cols, Ast, 7s, 1897. 
Consols, 1st, 7s, 1:97; end. by Savann'h 
Atlantic Tennessee & ’ Ohio, Ist, 8s, vale 
Baltimore & ~—* Stock M 
6s, 





Burlington C.R. & N., 
Carolina Central, Ist, 68, gold, 1923. “J&I 
ia, consol. mortgage, 7s. 

mbia & Aug.—Ist, consols, 7s 


oer eee se ee eee eee eeneeeeaeat 


Cheraw & “Dulington, 838. 

Chesapeake & Ohio, tst Seer 
Denver & Rio Grande, Ist, 7s 
East Tennessee & Georgia, 68 
East Tennessee & Virgiaia, 6s, onmereen 
East Tennessee Virginia & Ga. 
Flint & Pere > Marquette, 88, land grant. 





. | onliameeld . . - . 
. C8 C9 Ge Oo a9: - - . 


és . *-. eer 
Greenville & Coiumb: ‘a ~ist, ts. 
Houston & noone Northern, let, 8... 
Houston & Texas Centra}, ist, Ng e- I&II 
lowa Falis . - oux City, "ist, 7 


Louisville & Nastivlle-~Conio., “ist, 78. 


Macon & Prove tit bg 4st. 7 7s, 1387 :. J &d Core 
Macon & Brunswick, ist, 78,88, end..J&Ji _.. 

















{&N} 83 
J&I 103 
A&O | 10> 

63 























Bid. | Ask. 
Marietta & Cincinnati—1s*, 7s, °92..F@A 
£80 FOE Ul BBs Cbiinawcen- vicccccceeevdse cds A&0O 
of BOB eee Vemphis & ntact Meat 78,°380.M&N 
26 aE Bs ch oees S008 candstd sens 
26 We Bou a ees 
73 | ....||Memphis & L. Rock, Ist M., BOUt os ccces 
56 ed ee Central—ist, 1s. beccebs tend \ 
7%) 8 Mississippi & Tennessee—I1st, i Musxct 
"8% 79 t, 8s, B.. Kot bawe 68a 2 
daa aed Mobile %& Ohio—Sterling, be Ce eer SS 
73% ME nds suds ates. o> «0000 viet abs 
Nashville Chattanooga & St. Lonis...... 
97 (105 ||Nashviille & Decatur, Ist, 7s.... 
ad co ai ayuane Jacksoa & Gt. No. —1st, 83, | : 
BS Ff | RETO SRR rer eee 
50 | 60 New Orieans & Mobile—ist, 8s. 
se OR I DY ee faa 
55 «| 60 Norfolie & Petersb arg—Ist, 88.. 
25 35 Ist, 7s *ee 
ee yew GR ais tev ciete be tab bee delsécted ye geds 
2) 20 ||Northern Central—6s, hoy cSinve. J&I 
— oe Di etr-iscecodkoekeke sbue .---A&O 
26 | 28 Fk ae - J - 
3i | 42 ||Northern Pacific, new preferred stock.. 
* o. ak 4 Mississippi—ist, BBrcpoaccccwnes 
ev o . *“-+.*eee 
105 {106 Games & ‘Alexandria—Ist, 68.. .M&N 
1102 1103 ig a a 8 St ia GA J&I 
118 j12 8d, Bs cuchan’ aia caked vine knees M&N 
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RETROSPECT OF 1877. 

The net profits of mercantile and banking business in 
the year 1877 were notoriously meagre; the sections of 
the country enjoying the largest measure of prosperity 
were the agricultural districts of the Northwest and the 
mining interests of the Pacific Coast. The principal 
events of the year having a direct bearing upon business 
transactions were the settlement of the presidential diffi- 
culty in March, the outbreak of the European war, which 
occurred in April, the negotiation of'the U. 8. four per 
cent loan, the disastrous railroad strikes in July, the 
abundant harvests secured in August and September, 
and finally the agitation of the silver question after the 
meeting of Congress in October. 

Under the influence of these controlling circumstances, 
and loaded still with an incubus of bad debts and a 
developing rottenness in firms and corporations, brought 
over as a heritage from previous years, it is hardly 
surprising that the business of the country was not able 
to show a more substantial recuperation, or to make a 
more decided advance toward the firm ground of a 
sound, healthy and legitimate prosperity. Capital was 
still hampered by that uncertainty as to the future 
which always operates as a check on business enterprise, 
and prevents the would-be investor from placing his 
money on any sort of time engagement, where unfavor- 
able legislation as to the currency, or other extraordinary 
events quite beyond his control, may intervene to pro- 
duce for him an ultimate loss. Thus in 1877, the presi- 
dential dead-lock, the European war, the railroad strikes, 
and finally the silver discussion, were all events particu- 
larly calculated, during their existence, to create suspense 
and timidity as to the future. 

Pursuing the history of the year from its commence- 
ment, we find that the money market relaxed immedi- 
ately after the first week in January, and continued 
decidedly easy until August. But notwithstanding the 
low rates for money, business of all sorts was so greatly 
depressed. by the presidential difficulty that even the 
agreement made on the 29th of January to submit the 
question to an electoral commission brought no substan- 
tial relief, and it was not till the final decision was made 
early in March, followed by the inauguration of Mr. 
Hayes as president, that the country again breathed freely, 
The severe check thus put upon business transactions 
during the first quarter of the year contributed to bring 
about the failure of many parties who had carried over 
a heavy load from 1876, and had looked forward to an 
improvement in trade after the lst of January to enable 
them to get relief from their burdens. No decided 


stimulus was furnished until the outbreak of hostilities | 





1878. 


between Russia and Turkey, which occurred in April, 
and was made the basis for a considerable speculative 
movement in breadstuffs and provisions, At the Stock 
Exchange, the lowest prices of the year on nearly all 
the prominent speculative stocks, (except the coal road 
stocks,) were made in April, just before the war news 
was received, and after that they took a sharp upward 
turn—although as to the prices of both railroad stocks 
and produce the effect of the war was too largely “ dis- 
counted ” at first, and a part of the advance was after- 
wards lost. 

The extreme depression in stocks, just referred to, was 
partly due to the operations of one of the heaviest 
“bear” combinations ever known in our market, and al- 
though there was a partial recovery from the bottom 
prices of April, the tide did not fairly turn until July 
and August, when a remarkable advance in stocks was 
established by speculative manipulation and under 
heavy purchases for account of the same parties who 
had recently been exerting every effort to push prices to 
the lowest possible limit. 

The negotiation by Secretary Sherman, through a new 
syndicate of bankers, of $75,496,550 of United States 
four per cent bonds was one of the greatest events, not 
only of the year, but in the whole financial history of 
the country—particularly, as nearly the whole amount 
was subscribed by our own people, with whom four per 
cent was a rate of interest previously unheard of 

The railroad strikes commenced in July with the 
strike on the Baltimore & Ohio line on the 17th of that 
month. The strikes becoming general, not only on the 
principal railroads, but also in many of the manutactur- 
ing establishments of Western cities, which were impor- 
tant railroad centres, the demonstrations swelled to the 
proportions of a labor war, and it was only after the 
vigorous employment of military force that the riotous 
proceedings were suppressed, It is hardly necessary to 
say that these extended riots, participated in by intelli- 
gent railroad employés, mechanics, and skilled laborers, 
with no greater instigation than the proposed reduction 
of a moderate percentage in wages, had a most injurious 
effect both at home and abroad. It was not the great 
destruction of property alone, and the serious interrup- 
tion to business, which exerted the worst influence, but 
the fact itself that so many of the best class of Ameri- 
can working men would give themselves over to such a 
nefarious business. It was another development calcu- 
lated to destroy confidence among capitalists, and to 
make them cautious about investing money where vio- 
lence and disorder can obtain control, even for a season. 
With the suppression of the strikes in the early part 


ait. 
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of August, and the favorable reports of the grain har- 
vest coming in at the same time, there was a decided 
turn in financial affairs. The strong bull combination in 
the stock market pushed its campaign vigorously just at 
this time, railroad earnings in the West began to show 
an improvement, and the prices of leading speculative 
stocks were advanced very rapidly, the general aspect of 
affairs in Wall street being more cheerful than it had 
been for many months before. 

With the meeting of the special session of Congress in 
October new clouds of uncertainty appeared on the finan- 
cial horizon in the shape of various bills introduced to un- 
settle matters that had been for a long time established. 
Chief among these were the bills to repeal the specie 
resumption law of 1875, or at least that part of it tix- 
ing the period for resumption on Jan. 1, 1879, and still 
more important the silver bill introduced by Mr. Bland, 
and passed by a large majority in the House of Repre- 
sentatives, making silver a legal tender for public and 
private debts to an unlimited extent. The effect of the 
silver bill, advocated so strongly by members of Con- 
gress from the South and West, was exceedingly injuri- 
ous in financial circles, and although the price of gold 
was not materially advanced, the return of U.S. bonds 
from London was, at times, considerable. 

The range in prices of a few of the most important 
articles of domestic produce, and those which constitute 
a large proportion of the total value of our exports, is 
given below, from which it appears that fluctuations 
have not been extravagant except in pork and petroleum, 
and in these the prices have fallen off largely. The fol- 
lowing shows the prices ruling near the first of January, 
April, July and October, and in the latter part of 
December, in 1877 : 





























January.| April. duty. | October. | Dec’r. 
Cotton—Mid. uplands. .1b 0 125% 0115 | $0 12% 0 113 0 11: 
Corn— West. mixed..bush. % 63¢ 5 57 0 60 : * 59° * i6* 
W heat— No.2 spring. bush. 1 44 1 53 1 65 1 35 1 36 
Pig iron—Am., No.1..ton.| 21 0) 20 OV 19 00 20 00 20 90 
Petroleuam—Crude....gall.| 015% 0 11 0 061% 0 033% 0 08 
Pork—Mess........... bbl.! 18 25 15 00 14 30 i4 25 13 12% 








CITY BANK MOVEMENTS, 


The high rates of taxation on banks, and the unprofitable 
character of business, arising from low rates of money and 
unavoidable losses by mercantile failures and shrinkage of 
values, conspired to diminish the profits of banking and caused 
several of the larger institutions to reduce the amount of their 
capital stock. At the opening of the year the New York City 
Clearing House Association had fifty-nine banks, with $77,935,200 
of capital, and at the close fifty-seven banks, with $67,435,200 
of capital, the Dry Goods and Tenth National banks, witha 
total capital of $1,500,000, having retired from business, The 
movement of circulation is somewhat interesting, as the increase 
during the year is $4,389,100, of which about $3,000,000 was in 
the last four months, although the Tenth National in the same 
time withdrew $448,000. As showing the condition of the New 
York City Clearing House banks at or about the commencement 
of each quarter, and at the close of the year, the following sum- 
mary is furnished of their statements nearest to the dates named 
in the past four years: 


THE MONEY MARKET. 


The course of the money market in the early months of 1877 
was almost a duplicate of the same period in 1876. In the first 
week of January call loans ranged, as usual, at high rates, and 7 
per cent gold or 1-32 per day commission was frequently paid by 
stock brokers. The rates immediately relaxed, however, and on 
the ist of February vall loans were quoted at 3@4 per cent, and 
prime commercial paper at 44@54 per cent. From this time the 
market continued very easy, with the exception of a few days 
when there was a little flurry over stock collaterals, until the 
minimum rates of 1@14 ver cent on call loans and 34 per cent on 
prime paper were reached during the summer. By the middle 
of August rates began to harden in consequence of the demand 
from the West to move the large grain crop, and by the middle 
of September cali loans were quoted up to 5 per cent, while in 
the previous year, 1876, they hardly went above 24 per cent till 
after the lst of October. During the last quarter of the year 
money generally ruled at fair rates, without any excessive 
stringency until the usual shifting of loans in the latter part of 
December caused a temporary advance to Wall street borrowers, 
and rates were quoted as high as 7 per cent and 1-32 per day 
commission. Except for the larger mercantile demand for money 
at the West and South to move their crops, which caused the 
activity above noted in August and September, the courze of the 
market would have been almost the same as in the two previous 
years. There was little change in regard to the matter of new 
investments, and little inclination to put capital into manufac- 
turing, railroad, or other industrial enterprises. 

The following table will show the rate for call loans and for 
prime commercial paper in each week of the year: 





Week end’g Call Prime {Weekend’g Call Pr me 
Friday— Loans, Paper. Friday— Loans, Paper. 
Jan. 5.....6 @7g.* 5w@ i duly aire 1 @2 38146 @ 4¢ 

en” Rae 4 @7 5 @ 6! — aaaer 14 @ 2 84G 4s 
ae RE 4@5 444G@ 6% om ix@ 4X 
© BB divee 4+ coc yt a 6%  Biccoe 15@ ZU ne 433 
Feb. 2......3 @4 44@ 54%) Aug. 3...... 2 @6 se : 
~ Duce Ss @ 5 "S (iPnepden 2 @4 
4 TE. poses 235100 4 4 @ 5 “ 17... 4.2 @38 ie ox 
*$ 23.5 .c0e 24@ 4 4@5 " ie 2 @5 
ees Doo.ven 245@ 4 4@5 Seas 3 @5 Suate ? 
% §9...40. 1%@ 8 4@5 |Sept. 7...... 24.@ 5 54@ 7 
<< we 2 @4 4 @5 aki “peut 3 @5 6 @7 
aay 2 @7 34%@ 5 og - 8 @6 54@ 7% 
a, ee 2 @3 4@5 " Bisco SY 6 @7 
April 6 ..... 24@ 6 4@5 | Oet. 5...... 4@7 6 @8 
wees 2 @7 4@5 ”. Civeneen 5 @7@ig. 64%@8 
7D Deedes 2@4 3%@ 5 * -5 @T* 7 @8 
we 2 @4 38% @ 5 7. Dceenie 6 @7 7 @8 
May 4 - 2 @38 34@5 | Nov. 2...... 5 Ww 7 6Q6%@ 73¢ 
ee ee > ~@ 44 ae OP, SY 6 @7 
7. Tiwebse 2 @3 B4@4<e} ‘ 16...... 4 @6 6 @8 
 Bu.coe « IMO S 3 @ 4 ”  Buw- 4 ee 5 @ bl 
Jane 1..<ces 1x@ 3 3K@Q 4 OBR GT 5 @ by 
ee PS we tT 8%@ 416 | Dec. 7...... 5 @7g. 5 @ 6 
ee ce 8 a eee 3«%@ 46 "= bin 4@6 5 @ 6% 
a 1 @2% 846G4~5| “ 21......5 @ 7 5 @6 
i. oe : @2 4@1% - 2 ....5 GZ 5 @ 6% 
* Also 1-32 per dicm. 


GOLD. 


In the table viven on another page will be found the highest 
and lowest price of gold for each day of the year. Gold opened 
in January at 1074 and gradually feil off, notwithstanding the 
great political excitement over the presidential question, until it 
reached 105} at the close of the month. From that point the 
price fluctuated within the limits of 107] and 104} until the end 
of May, as it was governed by market influences here or by 
political news at home or abroad. Opening in June at 106}, the 
price fell off to 104% on the 12th, after Secretary Sherman had 
completed his negotiation with the Syndicate for the four per 
cent loan. In July, gold was affected by the labor riots, but in 
August it began the steady decline which carried the price down 
to 1024,as the lowest pvint reached in each of the last three 
months of the year; although the stock of gold in the U. 8. 
Treasury, over and above coin certificates, had risen to $106,093, - 
505 at the close of 1877, against $49,237,418 in 1816. This decline 
was owing mainly to the small demand for gold, in consequence 


Loans and Net Legal 
Jan.1— Discounts. Specie. Circulation. Deposits. Tenders. 
BDES coceqsces $253,228,609 $83,049,700 $1 5,268,700 $212,41,100 34.975,100 
BETS .cccccee 264,062,509 20,233,300 18,791,000 204, 578, 100 39,924,900 
ae 284,<09,800 17,974,000 24,622,600 1 469,200 49,603,600 
BPO. cccdeces 261,135,400 28,395,690 27,186,300 205,399,500 46,458,100 
April 
BENE owscceont $259,828,800 $20,190,600 $15,797.890 $219,738,900 $41,356,000 
a EE 261,351,200 21,171,100 16,364,000 211,561,100 41,718,500 
1B7S..ccccce . = ‘554, '600 9, "685 "500 21,438,500 214,876,100 49,836,800 
BBE. vescccce 291, 113,700 24,045,600 26,504,600 237,481,400 56,983,100 
July 1— 
ae $251,655,690 $17,453,000 $15,643,200 $226,488.209 $6,359,500 
1876......... 251,883,300 18,291,800 15,539,900 216,065,200 54,778,400 
1875....0.... 279 397,200 13,824,600 18,982.500 245,896,710  %3,832,100 
1874 ....0..6. 287,422,200 21, 934,300 25,863,900 241,445,500 63,660,500 
Oct. 1— 
ar “oes 847,800 $16,652,300 $15,724,450 $200,771,200 $41,975,500 
1876. ...0. 262,428,900 ms ws, 200 = 14,617,200 = 227,582,500 56,755,200 
S675 ...0.cccece 278,841.30 *,900 1:,025.809 4 403,600 ey 600 
_, eae 281,777,900 18 3742 25, 419, 000 = 236,925,900 63,966,100 
Jan. 1, 1878. $229,178,9.0 $22,122, - $19,657,800 $197,711,800 $35,300 


of the large surplus of domestic products for export and the low 
prices of foreign exchange. 


FOREIGN EXCHANGE, 


During the first quarter of the year exchange was. pretty 
steady at moderate prices, 4.834 on 60 days’ sterling bills being 
the lowest price made by leading bankers in their asking rates. 
From April rates advanced, reaching 4.88 as the lowest figure in 
June, but falling off again to 4.85} in July. From this time the 
large crop influence began 1o be felt, and exchange declined, 
reaching 4.824 in August and September, 4.81 in October, and 
4.804 in November, as the lowest prices made in the nominal or 
asking rates for bankers’ 60 days’ sterling bills. After November 
rates were pretty steady, mainly on the demand for bills coming, 
560 | as i in previous moaths, from the importers of U. S. bonds, and 
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after opening in December at 4.814 for bankers’ 60 days’ sterling 


_ and falling off to 4.81, the closing price was 4.824. 


UNITED STATES BONDS. 

a was much activity in U. 8. Government securities in the 
first eight months of the year, in consequence of the transactions 
of the syndicate of bankers through whom the Secretary of the 
Treasury negotiated the 44 and 4 per cent bonds, with the pro- 
ceeds of which five-twenties were redeemed. During the first 
six months the old bonds were called in rapidly and the last of 
the issue of old five-twenties of 1865 (May and November) 
were embraced in the 46th call, dated May 5. Toward the close 
of that month the Secretary availed himself of an option con- 
tained in the syndicate agreement of August 24, 1876, for the ne- 
gotiation of $300,000,000 44 per cents, and gave them notice that 
he would limit the sale of 44 per cents to $200,000,000, of which 
$15,000,000 were sold under the resumption act, and against the 
balance of $185,000,000 five-twenties were called. On the 9th of 
June a contract was made with a new syndicate, composed of a 
part of the members of the old, for the negotiation of the 4 
per cent bonds, at par in gold, the contract terminating June 80, 
1873, but with an option on the part of the Government to ter- 
minate it at any time after December 31, 1877, on ten days’ 
notice. The loan was thrown open for public subscriptions from 
June 16 to July 16, and the total amount subscribed was $75,- 
496,550, all of which was paid within ninety days, the amount 
of $50,000,000 being applied to the redemption of five-twenties, 
and the balance held for resumption purposes. The price of 
bonds fell off soon after the books were closed, mainly on account 
of sales by parties who had taken them on speculation, and sub- 
sequently, when Congress met, a quietus was put upon the 
further negotiation of 4 per cent bonds by the proposed measures 
to repeal the time fixed for specie resumption and to make silver 
ap unlimited legal tender. 

The range in prices for the year 1877, and the amount of each 
class of bonds outstanding Jan. 1, 1878, were as follows: 

--——Range for 1877.——— —~-Amount Jan. 1.-< 











Lowest. | te Registered.| Coupon. 

Gs, 1881...... ecce- oee FOG. (106% Dec. 27,1143 Jan. 17/$1 nt Fe 
ee Rea coup.|109% Oct. 6/115% May 26 88.711,85C 
62, 5-208, = new..coup.|/104% Oct. 6/1114 May 17 7.046, 950| 69,856,400 
6s, 5-208, 186 Me sees -¢ coup.|106% Oct. 81144% May 26 93, 587,400) 212,029,800 
6s, 5-20, 1868 b vedas .coup.|109% Oct. 10/117% Jan. 22 15,759, 500} 21,714,80C 
5s, 10-408....... ... reg.|i063g Oct. 8)1144¢ Jan. 27) 242,552,750) .... .... 
6s, 10-408............coup.|107% Oct. 3)114% Feb. 6) .......... 52,013,550 
5a, funded, 1881.... coup.|10534 Dec. 27/1125 Jan. 22) 221,238,300 287, 202,050 
4346, 1891.... ........ reg.|108%4 Dec. 27/109% July 17| 118,474,200] ..... 

4s, 1891........... coup. |1084 reg 27/109 May 17 81,525,800 
Oly BEE deck acsencne 4s reg. |i01 5/106 July 24 61,044,400 13,855,600 
68, Currency... . ....reg.{120 Don. 26/126 July 18! 64,623.512) .... .... 








The range of U. 8. bonds in London during 1877 was as fol- 
lows : | 





-———-Range for year 1877.---— 














Lowest. Highest. 
Ss Ws is NL, EE 6 vn 00.04 ntennnsdedséeoecese ence 105 Dec. 27; 110% Feb. 6 
Sis Bk PE odtsnbie soscukidadaedéc cneccséonss po Oct. 10) 110% Feb. 6 
CPU Padenaetscpedeccsens cceees. ottempecddus 0544 Dec. 27; 109 suly . 
New 4% per cents i ectieth lint elites alae a 102% May 16! 106% Aug. 





STATE AND CITY BONDS, 

The year 1877 developed little that was new in regard to State 
or city securities. The State of New York paid off the whole of 
its Bounty debt, maturing April 1, 1877, and had at the close of 
the year only about $10,075,009 of debt outstanding. Among the 
Southern States, considerable progress was made in adjusting 
debts on the plans adopted by the several legislatures; and 
Alabama, Georgia and Louisiana have now settled the greater 
part of their acknowledged obligations. The most unfortunate 
events were the vote in the State of Minnesota, rejecting by a 
large majority the proposal to meet the old repudiated bouds, and 
the refusal of the Tennessee Legislature just at the close of the 
year to settle with bondholders even at 50 per cent of the face of 
their holdings. The dishonorable spirit shown in these States— 
both of them abundantly abie to shoulder the amount of debt 
proposed under the compromise—had a bad effect in showing up 
the state of feeling in those sections of the West and South on 
the question of State and municipal integrity. 

In municipal bonds—including, under this head, city, county 
and town obligations—the most conspicuous defaults occurred in 
the town bonds of Missouri and Illinois. An important decision 
rendered by the U. S. Supreme Court in October settled the point 
that when bonds are authorized to be issued only on a majority 
vote of the qualified voters in a certain district, this provision is 
complied with by a majority vote of the persons voting at the 
election. This decision, rendered by the court of highest 
euthority, made valid a number of municipal bonds that had 
proviously been repudiated. 

KAILROAD AND MISCELLANEOUS SECURITIES, 
The first half of the year 1877 may long be remembered in the 





aa 


New York stock market as a period of unequaled depression in 
prices. There was no panic and no violent or extraordinary 
events to suddenly break down the market, but values shrunk 
away steadily under the unfavorable circumstances affecting 
stocks, and with the most persistent and vigorous hammering by 
a strong combination of bear operators. Railroad and telegraph 
stocks, as well as those of the coal carriers, all came in for their 
share of misfortunes. Commodore Vanderbilt died in January, 
and in March the Trunk line agreement of December 16, 1876, 
“one rate to the seaboard,” for which he had contended so vigor- 
ously, was abandoned, and the unsettled condition of affairs 
among the trunk lines, after the ruinous strife between them for 
the previous twelve months, was exceedingly discouraging. Only 
second to the trunk line difficulty, and still more remediless, was 
the trouble among the coal carrying and mining companies, 
arising from the low price of coal. The Central Railroad of 
New Jersey went into the hands of a receiver in February, after 
its borrowing capacity had ended, and the other prominent com- 
panies, saddled with burdensome leases, resorted to new mortgage 
loans to meet their current obligations—the prospect was in every 
way dismal. Simultaneously the telegraph war was pushed to the 
utmost by the Atlantic & Pacific Company, which was controlled 
by parties in the bear interest. Railroad earnings generally 
showed a large decrease compared with 1876. Taking advan- 
tage of the situation, the bears pushed stocks to the lowest 
figures which they thought the market would endure, and, 
from the prices given in the table below, it may 
be seen at a glance how disastrous was the campaign 
to all parties except those few speculators who had sold 
stocks short. In June the trunk line companies made a new 
agreement for freight rates based on mileage; the two leading 
coal carrying companies had negotiated loans which placed them 
beyond the danger of present embarrassment; the reperts of a 
very abundant harvest began to come in after the middle of July; 
the telegraph consolidation was under negotiation, and finally 
completed in August; and there was now formed (in July) a 
very strong speculative combination to put up stocks. The same 
parties who had recently been bears were most heavily interested 
in this movement, and with them nearly the whole market, 
which had already been suffering long and impatiently under the 
recent depression. The upward movement was delayed tem- 
porarily by the serious labor strikes, but as soon as these ended 
in the early part of August, the advance began in earnest. Under 
this purely speculative movement, based, it is true, on elements 
of real improvement in the situation, stocks were carried up 
largely in August and September, and some of the leading opera- 
tors loaded up with large blocks which they still held, in whole 
or in part, at the end of the year. Railroad earnings began to 
increase in August, anc during the autumn months the principa’ 
grain carrying roads showed a large improvement over their ears 


ings for the same time in 1876. The trunk railroads maintained 
fair rates of freight throughout the Fall, and from the closing of 
navigation, early in December, anticipated a profitable business. 

Upon the whole, the year was one of the most eventful ever 
known in the stock market, and the extreme depression of the 
first half of the year with the extraordinary rise which took 
place afterward, both carried on by speculative manipulation, 
were calculated more than ever to show up the great uncertainty 
of stock operations, and the enormous advantage which a clique 
of speculators possesses over the outside purchaser. 

The range in prices during 1877 and 1876 of the most aciive 
stocks sold at tke N, Y. Stock Exchange is shown iu the table 
below, as wellas the date when the highest and lowest point 
was s reached i in \ the year first named: 





























tie Range 
-— Range for year 1877.—,|_ fur 1576. 
‘| Lowest. ~— Low. | High 
Atlantic & Pacific Telegraph ........ .. 15% Feb. 3) 25 ch, 14) 1435; 2z 
Central of New Jersey..........csceees- 6 Juneil| 37% Jan. 3) 20%/109% 
Chicago Burl. & Quincy. we ssecceees| 94 Mech. 19)118% Jan. 26) 112% |121¥ 
Chica — & St. Pa eccceseeseee| 11 Apr. 12) 424¢ Oct. 8] 18%) 4636 
do "pref a shoe’. oa 40% Apr. 23) 7314 Dec. 29) 4! 845 
Chicago & Northwestern. . vesecees| 15 Apr. 13) 43% Oct. 8) 31%' 45% 
do do pre ef. eee-| 37% Apr. 23) 6945 Oct. 8] 555g] 673g 
Chicago Rock Island & Pacific.  mieande 82ig Apr. 23 | 10534 3g Oct. 8} 9814'1115 
Delaware & Hudgon Canal.... ......... 255g June 13' 744g Jan. 4| 614% 125 
Delaware Lack. & Western.. ....| 80% dJuneli! 77 Jan. 13) 64%'120% 
DiGi Mike idee week dunadusd dee ott ened 45% Apr. 2} 15 Oct. 8) 73%%| 28% 
Hannibal & St. Joseph.. wescoeeee| 7% Apr. 1%) 15% July 3) 103%| 22% 
do do NN oe sithongyi 17 Apr. 17 33% duly 3) 18%| 333 
ide setiaas casglscsasac cenneeede 185 Feb. 191147 Nov. 15)1305¢/145 
Mlinols vis Sibenebeesac oteseves 40% Apr. 2) 7 Oct. 15) 60%/108% 
Ee IE CORE AR ae picts a 45 Apr. 23) 73% Oct 48%| 68 
Michigan Central..o. ... -..ssceereeee- | 355g Apr. 2) 7444 Oct. 15) 845¢| 65s 
Morris & E-sex.. o- «.---| SI June 13} 92% Jan. 12) 84 /|106 
N. Y. Central & Hudson River.......... 8514 Apr. 23)109% Oct. 8) 96 |1174 
Ohio & Mississippi ............ 08-2050 2i4 July 7| 11% Oct. 15 24% 
Pacific Mail....... b ene necseapemstases 12%, Apr. 3] 26% Aug. 24) 16%| 39% 
Panama dndvicke eshmesicsal Oe Ee ae Eee 2 140 
Wabash Receipts... heb dbacecanatedss -| % June 80| 20% Oct. 8 ...] ... 
SOE SUN, ss 56 d'un dacatdocce cece cece 59%, Jan. 15) 73 Mch. 2] 57%| 744% 
Western —— Telecraph. ............| 56 Apr. 4) 845 Sept. 5) 633g) 80% 
Adams Express..........cccccscerees . | 91 Apr. 23)u5 Jan. 27/1 14 
American eapens iis asa denlenkk Giagidinenembaih 4344 July 38 60% Feb. 5 55 | 67 
United States Express .... 0.0 sceceses 36 Apr. 27) 593% Jan. 8) 494g) 76% 
Wells, Fargo & Co. - bininba nde sens eoosamaes 181 July 25) 90 June 5! 5! 49 91 
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MERCANTILE FAILURES. 








, MERCANTILE FAILURES. 

The report of commercial disasters for the year 1877, 
as compiled by Messrs. Dun, Barlow & Co., is more 
than usually interesting, not only from the fact that the 
condition of business is more anxiously watched than 
it was while everything seemed prosperous, but also 
because the last three months produced a noticeably 
large number of failures. For the four quarters of the 
year 1877, the totals were : $54,538,074 ; $45,068,097 ; 
$42,346,085 ; $48,717,680. The last quarter thus turned 
sharply away from the decline shown in the preceding 
quarters, and gives a very heavy increase, also, as com- 
pared with the fourth quarter of 1876, when the total 
liabilities were $34,844,986. The last quarter was 
nearly 14 millions greater than one-third of the total 
for the previous nine months, and although during the 
latter period there was a decline of 495 in number, and 
$4,320,000 in amount, as compared with 1876, the last 
quarter fell only a little short of extinguishing this 
favorable comparison; yet there is consolation left in 
the fact that the total for the year does show a decline 
as compared with 1876, although small, being 220 in 
number, and $447,850-in amount. As to average liabil- 
ity, the following is a comparison for five years, the first 
line referring to the entire country, and the second to 
this city only: 





1873. 
No. |Av’ge. 


5,183| $44,085 
644|143,843 


1877. 


No. ;Av’ ge 


1876. | 18%. | 1874. 
No. {Av’ge. | No. |Av’ge.| No. |Av’ge 
United States |8,872| $21,441 /9,092) $21,020/7,740) 25,950, 5 830) $26,627 
N. York City.| 8.5 33,712} 833 37,479) $51) 51,769) 645} 50,510 





























It appears from the above comparison that the num- 
ber of failures was larger in 1877 than in any year of 
the five, except 1876, and that, on the other hand, the 
average liability was the smallest during this time, with 
the same exception, there being a very slight increase in 
that particular over 1876. The like movement appears 
on examining the figures for this city alone, but the 
exception noted for last year, as compared with 1876, is 
too inconsiderable to affect the truth of what we have 
repeatedly pointed out heretofore, the increase in num- 
ber of failures and decrease in their average amount, 
thus showing the weakening, as well as widening, effects 
of the present disasters, just as the circles a stone makes 
in water move. 

In commenting upon the tables given below, Messrs. 
Dun, Barlow & Co. say: 


‘*The most significant inference from the foregoing table is that, wherever 
there is the most mouey in circulation in proportion to those engaged in trade 
there the failures are mo-t numerous. ‘ his adds a fresh demonstration to the 
belief that it is not from need of moncy that the country is suffering. It is a 
favorite argumeut in certain quarters that if Congress would ‘create’ more 
money, the failures would be less. Tne facts warrant no such conclusion: on 
the contrary, a decision in a precisely opposite direction is reached by an 
examination of the above table. It would be equally good logic to say, that 
as the currency to every trader in the West averaged only $281, and only one 
in every eighty-five failed, so, because the currency in the Eastern States 
equaled $1,450 for each trader, therefore one in every fifty-eight succumbed— 
jn other words, that be :ause the circulating medium is five times more plenti- 
ful for each trader in the Eastern States than in the Western, the failures 
shouid be twenty-five per cent greater. Noone thinks of urging such a pre- 
posterous proposition ; yet it is not more unreasonable than t» allege that 
failure: will be ciecked by an issue of more money. The fact is that the chief 
cause of the num<rous failures is that too much money was available in the 
past. ‘the startling failures in most cases are not caused by recezxt transac- 
tions, but by depar.ures from legitimate business principles in the time of in- 
istics.” © FF 8 ® 

‘*The national banking capital in the Middle States is 180 millions, and the 
number of traders employing it are 224.000. The banking c:pital in the West- 
ern States is only 89 millions, with 231,00) traders. The difference in the num- 
ber of traders in the two sections is very slight, yet, notwithstanding the fact 
thai. the banking capital in the Middle States is over double that of the West- 
ern States, the failures are ten per cent greater. Misfortune has come to only 
every cighty-fourth trader in the West ; but it has overtaken every seventy- 
third business man in :he Middle States. It will not do to account for this 
difference by ths assertion that more capital is needed and absorbed in the 
business of the East, and that the lock-up of funds is greater. This may be 
true in some respects, but the argument is best met in the comparison of the 
average liabilities in the above table, by which it will be seen that fail- 
ures in Western States »verage $20,387, against $19.28! in Eastern States, 
* * * * * The New England States have a national bank capital 


of 167 millions, for the accommodation of 77,000 trad: rs anl manufacturers. ° 


The Southern States havea national bank capital of only 42 .willions for the use 
of their 91,000 traders. Yet the New England traders seem to have much the 
hardest times, for therein one in every 58 fails, while in the South it is only 
one in every 85.” * * * * # 


The detailed table is given below, the totals for 1873 
and 1872 (which we dv not insert in detail) being 


thus:---1873, 5,183 failures in number and $228,499,000 
n amount, in the United States, and 994 and $12,334,192 
for Canada; 1872, 4,069 and $121,036,000 for the United 
States, and 726 and $6,454,525 for Canada: 


FAILURES FOR 1877, 1876, 1875, 1874. 










































































States and 1877. 1876. 1875. 1874. 
Territories. | Wo.; Amount. | No.} Amount.| No.| Amount. |No. | Amount. 
East’n States. 
Maine...... .| 149| $2,037,400} 138) $1,916,450) 130) $1,537.500} &4/ $1,C63,C00 
N.Hampshire| 40 762,728} 48 259,255} 73) 1,076,400) 32 264,000 
Vermont.... a yr B. Bry 63 472,700) 36 380,000 
Massach’setts ,659,054 994 825 . 
Boston City..| 130] 6,4691500| 258] 10,510,000 $772] 27,494,943] 416) 10,600,000 
Rhode Island.| 114}. 3,599,607} 138) 6,079,056) 106) 6,281,695) 71] 1,250,000 
Connecticut..| 314) 5,822,649] 197] 4,186,548) 191) 2,851,926) 151] 2,286,000 
Tot. E. States|1,353) 26,088,007|1,814) 37,657,068)1,235) 40,015,164) 790) 15,845,000 
Middle States. 
New York..../1,0!2] 15,994,846) 998] 19,811,933} ‘06) 11,920,822) 573] 10,295.(00 
N. York City.| 865) 32,490,954) 887) 33,244,018 951) 49,263,667} 645) 82,580,° 0 
— —— ds a Ry ~~ oy 134} 2,830,485; 146; 3,854, Ov 
ennsylvania.| 682) 15,540,75 5} 10,721,8 ” ; ; 
Phils Clay | 175| -4’996'443| 188] 4’281°4.5 583) 18,247,872] 644] 34,774,000 
Delaware..... 15} 193,000] 19/ 209600) 21) 29,500} 27; 578,000 
Maryland. ...| 12%) 3,603,634) 145) 2,104,637} 107 9,084,690} 110} 1,691.009 
Dis.Columbia 44! 1,030,100} 18 87.977) 18 164,924 18 266,000 
Tot.M.States. |3,049) 77,173,750|2,909) 22,244,681/2,520) 91,7'71,960/2,163) 84,033,000 
South’ n States 
Va. & W. Va.} 159) 1,812,705) 172) 38,351,289, 138} 3,296,3°7) 111) 1,514,000 
N.Carolina...| 7% 439.569] 124 994,918} 56 928,42 56 542,010 
S. Caroiina... 66; 1,163,50: 89} 1,500,114) 131] 2,781,048} 61) 1.531,000 
Georgia. ..... 103} 1,181,631} 147} 8,110,145) 156) 6,128,464) 118} 1,845,000 
Florida....... 1] 1490 0 14 121,000 16 22,800 14 293,000 
Alabama..... 44 690,000 ! 771,821 42} 13,118,100} 48 93,9: 0 
Mississippi... 86; 1,079,986) 81 738.258) 45 915,565) 66) 1,5°5,000 
Louisiana....| 61 893,519! 80} 1,448,143; 58! 2,937,604) 99) 4,429,000 
Texas -eee} 185) 1,890,696] 167) 1,900,515} 250; 2,495,849) 142) 2,201,000 
Arkansas..... 23 270,775) 35 268 255 31 891,300} 22 406,0'0 
Kentucky....| 227] 6,994,428) 241) 6 659,247) 148) 3,669,758) 167) 1,874,000 
Tennessee....| 91] 1,201,110] 158] 2,229,553) 136) 1,121,839} 94) 1,585,000 
Tot. S. States)1,07s| 17,271,920/1,361| 23,083,260/1,207| 26,045,143) 998) 18,743,000 
Onin "| 973! 5 gr6.ei| s7i| 5,414,893 
ee 86, 7 ,414,89: >| 2 
Cincin’i City!| 126] 3(710,58;| 46] 3,191;349 $389] 7,993 282] 243) 6,481,C00 
pesione chad tha aa are ~ 4,787,401); 832] 4,804,052} 167} 2,397,000 
inois. ° 3 ,117,091 : 6,079,715) ~ £99 ~ 
Chicago City.| 206] 10:065;300| 199] 9,163,200 $409} 8,218,470] $82] 7,510,000 
Michizan..... #50) 8,032,902, 576) 9,736,852) 283] 4,123,718) 286) 4,477,090 
Wisconsin ...| 154] 2,128,7!¢| 269] 4,307,314) 245) 2,139,346) 101) 2,575, 00 
Iowa.. ;.| 850} 2,604,100] 491) 3.9 9,180] 183] 1,610,305} 144| 2,031,000 
mega = 7 7 2 > pay 149} 1,803,406} 60) 1,029,000 
’ issouri...... 5 7.232 ; 12.757 *0: me 2 
St. Louis City} 141] 7,239,850] 83| 2)618,553 $189} 3,748,193] 175] 8,081,000 
Kansas.......] 50 355,¢35} 48) 435,900) 88 829,400} 94 938,000 
Nebraska....| 45 838,300} 37 93,6.0} 388} 197,409} 42 521,000 
Tot.W .States|2,7°6| 56,187,074|3,122| 52,677,277|2,290| 35,459,172/1,744) 33,073,009 
Pac. St. & Ter. 
Seagen as ig po ‘ anges = yh 18 219,448) ... « eateinide 
Jalifornia..... 3,252,852 : »674,973) 2. a 
San Fran Gity| 163| 843.424) 791 g'202'6ug| $237) 5,281,111) 68} 2,571,000 
Colorado..... £8 880.103} 45 595,582; Te CERLSIE .cccl:  Sadcese , 
Nevada...... 5A 659,736) 25 206,167; 45) 1,011,700 siaeee 
a tat a oe 11 44.301) 1 6,000 8 BIB TOG ccocl cvccces ° 
New Mexico.. 4 DE sedal: ove ee Bsesek Seseasve aseosnee 
Wyoming.... 4 7,210) 10 140,900] ..-] os0 eee ccc] secsecee 
RN ie 4 46,10 3 80,5 1 EE coecl | a6seedes 
Dakota ...... 8 31,300; 10 83.400} .... ' . ssesese 
Montana..... ee 3 75,000 6 92,000 9eee0 
Washington.. 7 207,800 6 203,864 1 2,8.4 ocnese 
Arizona....... 4 54,000 1 Dt <6e08  eeasess adi ane mee 
T.not bef.sep.] ..- | -.-.-0.. ened . sebbecech beech. peene. ae 67 969,00) 
Tot. P.S. &T.| 636) 13,949,185) 886) 5,555,500; 3&6) 7,768,914; 135) 3,540,0CO 
Grand total. . |8,872)190,669,935/9,(92) 191,117,736|7,740' 201,060,353 5,830 |155,239, 000: 
Dom. of Can. |1,892 95,528,908) 1,98) 25,517,991 | 1,968) 28,843,957) $66) 7,696,7c5 























Examining the comparison by geographical sections, 
we find a decided decline in total liabilities, as compared 
with 1876, in New Ergland and the South, and an increase 
in the other three sections, which is largest in the Pacific 
States, both absolutely and relatively. Of the cities, 
Boston shows a heavy decline; New York, a trivial 
increase; Philadelphia, a greater one; St. Louis, a 
heavy one; San Francisco, the heaviest of all; Cincin- 
nati and Chicago also show large increase. In order to 
indicate how the failures in the several geographical 
divisions compare with the distribution of banking capi- 
tal and circulation, the following table is presented : 


















































- a: 1877. 
— 
No. in} National | = Per 

STATES. busi- Bank 55 No. | cent er pase Aver. 
ness, | Circulat’n| “S% | fail-) of | pian. liabil- 
 &, jures.| fail- ties ities. 

< ures. r 

$ $ s $ 8 6| 

. Eastern States.......... 77,724/ 112,678,336) 1,450 |1,°53/1 in 58} 26,083,007) 19,281 
Middle States. ......... 224,7071112 811,913) 547 |3,049/1 in 73| 77,:78,75:|25,311 
Southern States........ 91,723) 23,581,026] 256 |1,078]/1 in &5) 17,271,9.0 6,022 
Western States..... .../231,557| 65,194,331| 9281 |2,756]1 in 8+] 56.187,074/2 1°87 
Pacific States & Ter.....| 25,235} 3,098,454) 118 | 6386/1 in 41] 13,949, 1r5} .1,932 
Totel for United States. |652,005|/317,314.110| 486 |8,872/1 in 73]190,669,936/21,491 
Dominion of Canada....| 56,324] 22,018,658] 391 |1,892/1 in 30} 25,523,903)13,4°0 
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009 BANKS OF THE UNITED STATES. Treasurer of the United States, in the city of New York, in sums 
>”? t s : . . e 
— The report of of not less than fifty dollars.” ‘This legislation is not without 
— port of Hon. John Jay Knox, Comptroller of precedent, for Congress, on April 80, 1816, by resolution declared 
oo the Currency, for 1876-7, was full, as usual, of important | that “ ~— and — 20th day of February next, no duties, 
u * 4s : taxes, debts or sums of money, accruing or becom‘n ayabl 
010 statistics, rel “be tae y s x payable to 
oe Rvs ating to bank and ne movements. | the United States, ought to be collected or received otherwise 
200 The following is condensed from his extended report: than in the em gpg, emf of bg United States, or Treasury 
| - : d notes, or not i j 
A, The total number of national banks organized since the estab- | banks Suk ane ros thor ssgara 7 Sid, ong Saaadeaedeees i 
o lishment of the national banking system, on February 25, 1863, | | sy ? piles 
00 is 2.372 » 4000, | legal currency of the United States. 
00 8 2,372 ; of these, two hundred and thirty-three have gone into Th Sie? ; gee ‘ : 
0 voluntary liquidation, by vote of shareholders owning two-thirds e banks in this country, with the exception of those in the 
“rd of their respective capitals, and fifty-nine have been placed in the New England States, suspended specie payment in September, 
oe hands of receivers for the purpose of closing up their affairs, | !S!4,_ ‘Uhe New York banks resumed specie payment on Febra- 
00 leaving 2,080 in existence on November 1 of this year. Included | °*? 20, 1817, but resumption was not general throughout the 
in the aggregate number organized are nine national gold banks, | C°UY wntil about the close of the year 1819. There was also 
00 located in the State of California, which redeem their circulating | * S°ner#! suspension in May, 1837; but in May of the next year 
00 notes at their places of issue, and in the City of San Francisco, in| ‘"@ New York and New England banks again resumed specie 
ved gold coin. These have an aggregate capital of $4,300,000, and payment, The banks in Pennsylvania finally resumed, under 
i. an aggregate circulation of $1,432,120. the coercion of the State Legislature, in March, 1842. Banks in 
00 During the past year twenty-nine banks have been organized, | ° her portions of the country resumed at. about the same date. A 
c with an authorized capital of $2,539,000, to which $1,244,520 in seneral suspension again occurred in October, 1857, the banks 
00 circuiating notes have been issued. ‘I'en banks have failed within | “S"@!P& Specie payment in the following year. 
00 this period, having an aggregate capital of $3,344,000; and]. From such data as are now obtainable the following table kas 
00 twenty six banks, with a total capital of $2,589,500, have volun-| "°? prepared, giving the items of circula'ion, deposits and bank 
0 tarily discontinued business. balances of all the State banks, and of the specie held by 
0) The following table exhibits the resources and liabilities of the | “em, for a series of eight years, covering both of the periods 
banks at the close of business on the first day of October, 1877— of suspension and resumption : 
"A a anager oe report ; the returns from New York, from Denosl j 
00- oston, Philadelphia and Baltimore, from the other reserve cities , apes oF 
seer . o Years. Circulation. | bank bal- R i 
, pardon 3 the remaining banks of the country, being tabulated ances. _— _—— 
z Regs apmaeimsiggegs: $ 102,692,195 | $83,05',365 | $186,773,8'0 | $°3,9°7.623 
Boston, Other : > ? ae al 97 4,040 
se N. York/Phil. and] reserve | C ? 1836 Sob coer «éeeedses 140,301,028 115,104.44) 255.4 5,478 49.019.594 
ef Che. lbalsintel elton? | benkes | te | Whiee oes ence abe 149,185,-90 | 180,148,392 | 279.384.2-3} 37.915.74) 
3 hen 7 ape inlet teed 116, 128.910 $7,511,723 | 298,650.133 | 33,184,112 
¥e 47 bank:.| 99 banks.| &9 banks |1°45 b’nks| /080 banks. ae ian patito td eateeas 135,170,‘ 95 £0,477. 267 225, 48 242 45,132.73 
“ —---- — 1840... ccccc-c cccce.] 106,968,573 78 716,285 | 165,684,869 33,105.15 
Resources. > Oo) ’ "an «: 3,109,155 
° Loans and di-counts ee een $ a ae . we a $ — oS 106! 858 J 290 a ee eee et 107,2 0,214 64,890, 101 172,180, 15 84,513,953 
a On U-S. bonds on demand... GeSAta| 228,512] “B7E400] wer ...| cence, | tem eee ee rere ee eee 83,734,011 62,408,870 | 146,142 881 28.44). 423 
n other stocks, bonds, &c., ae agree my-erppenes 
— ics -cvcdeseene vens 48,876,°33; 18,057,418} 8,680,78 Averages ...... 117,810,26 , 206,852,57 
_ payabne dn gold 002." = §.516,°33) 18,057,415] 8,690,788) vasevsse|  seesere $117,810,265 | $89,042,310 | $206,852,575 | $37,318,610 
“4 n single-1ame paper, Wiih- Syrree bi fcr “6 Be ® s 
0: Out other security -.....c..-4] 15,800,54°| 10,538,072] 7,054,807 18st abe « in aOR See eT ees | “ane teee | eee 
All other loans........sceseee: 95,902,7 6|184,750,21:| 70,:48,14;] oop ieee eee eee cos Heep adee-s 155, 16 ».251 128,956,712 | 284 121.963 4%. 671,048 
— ’ ’ rf | 0, 48,14 Cocecce: ait f AK OM” , ; 
Overdrafts....... 1. --+« cathe 108,894] "89,892 78] Sadia)  Serzg08] Ieee occ oeee eee 146,872,780 | 146,°58,880 | 297,331 660 | 47,138,592 
5 Bonds for circulation........... 19,056,5 0] 47,71%,290} 22,537,800] 2477445450] 886,810.95) | 1S54------++++- sores 204,689,207 | 188,158,744 | B42 °77,951 54,410,253 
Bonds for deposits.............. =80,' 00] 600,00] 3, 50,500) 10'272°500| 14,903/009 | 1859..... ee-e-e eee 186,957,223 | 199,490,342 | = 377,352,565 53,944,546 
— U.S. bonds on hand............ 11,888,0 U} 4 272,905) 3,223,5 0} 11,204,200 eu ) 8 eee 195,747,950 212,705,662 08,453,612 9/31 0 33 
Other stocks and ' onds, ....... 9,218;:2c] 3,776,317| 2,»386, 81] 18,804,66=| $4,435,995 | 1857 ; 214.778 822 230.351.3882 | 445,130,174 49 55 
'y Due from reserve agents... ...| ........ | 18.1»5.085| 11,208,852] 437885,195| 78,284,183 | 1858......... ~ 155,208,344 yg2ud9 |: 1'140°39: 58,849,558 
| oo nramn othe pektene: Ranke 11,900 90:1] 8,350,609] 5,498,992] 15,995,745] 45,2:0.2.7]) ~~ °°" . 935, 208,32 15, 982,6 341,140,393 74,412,832 
ue) otner anks 4D ne Pgeacnes 
Ra? ee a 421.508] 969, 00:42! aah Averages......... $173,747,633 | $174,047,512 | $347,795,180 5,827,565 
e Real estate, furniture and fix- naman 9,836) 2,960,452) 5,963,964) 11,415,761 naaTT ee Bills $34°,795, $55,827.565 
| a ena i 2 ay pe A aati 9,399,26 | $,746,995| 4,998,129] 24.100,691| 45,229 983 ‘The subjoined table gives similar information in reference 
Current expenses.............. ne 048,~0¢ ¥5.246) 4.05022 "O15." . , ce to 
CG Sresninens ” a ie ce ll 33700 1,134,738 ous 28: S31 3 Metre the national banks for the last eight years : 
| Checks and other cash items...| 11917'34:] _"880;38)| —7.9).5'] 83126;6,4| 11,671,788 
y Exchanges for clear-ng-house. .| 53,844,891] 15,838,971] 4,8/1,254) ....” 74.5 5.216 Deposi 
Bills 0: o her nationa: banks...| 1,469, O4] 2.36 .12s| 1,978,132] 9,7.7,90)] 15,531.07 eer ag or Lega! Tender 
] Fractional curren. y......... .. 3, 80,059 £0,025 664.88 "900,808 Years. Circulation. bank bal- Tota. unds, 
BPOCIES ...cccvcccccessccccccvccs wee | 12,948,406] 2,984,487] 1,570,'¥7} 4,175,630} 22,65 .820 ances. 
4 ieaph tender 2Otee. =. ones] ISAO) S50 ae Tie 60,329.38} 66,920,631 | 7 go en te 
S.¢ eposit. 0 5,000] 0,015, 055, 9315, , Te ae 96, 56,5360! 752.7! 
. Five per cent redemption fund| 972%] 2, 45,118| ‘944.670 was 8 ry: O¢ 1871. $256 egy $456,536,096 | $752,791.542 | $141.984.859 
| er cent redemptio 7 45, 1s Git 494,631 | 1871...,.... FT 318,265,491 | 505.817,694 | 824,113.175 | 140,659,233 
Due frum U.S. Treasury.. ee 187,¢ V,195 134,189 954,328 EaptSO0 © USTE. ~.; ccccccecs f 336,2°9.285 527,221,571 843,510,456 138'504'706 
0 TODAS. oon cee tesceee: «+ [344,781,653 |296,787,529] 173,076,879 | 926,458,304 |1,741,081,663 aes seceee coece eines pong poe aoe re es 155,785,143 
§ 4 ewe ee eeteeee ahs Dyaev st Ph bie e : ay 5. 2. é 
1 Capitaleteck ... .cccccocccccsce: 57,407 000} 80,034,985] 43,625,500/298,407,235| 479,467,771 | 17. +--+ -eeeeee + 314,979,451 | £80,685,391 | 895,"64.812 | 134 +81 30 
Surplus fand -. --ssscsceseseees 16, €6,98;| 21,625,052] 11,504,514] 73:078,06 | 122-77 121 » 1876......+. +++ veces | 292,011,575 | 583,430,276 | 875,441,851 | 139 920,354 
g Undivided profits. \--.---. "| Sy Allai2] 44106,.¥5] 8)941,76e] 27,212/946) 44,912,6.9 | ISTT......... GF abe ebat. 291,874,236 | 577,191,727 | 864,065,963 | 137,484.137 
"| alyabetnrn yond ccnripaneties ... | 15,8%5,2 7] 40,445, 570,090/216,473,1: + “@aqn OF * nA 
State-ban« notes outstanding... meta 40 wrth 19 ere a6 4.18 91,824,308 Averages ........ $315,257,361 | $544,168,417 | $829,435,773 | $143,469,370 
= Divitends unpaid. .............. 21.24 | 1,814,090] 179,702] 1,8:8,671] — 8,6237701 to 
Individual depostis -2.24°..02.2. 1¢2 400,317] 112)8.1,118| 63,626,186|277, 56.356 616,103'93: | __ By reference to these tables it will be seen that trom 1835 to 
a U8. deposi Barer a a 802,960} 03,020] 1,856,615] 5,510,081] 7,972,715 | 1842 the average ratio of specie to circulation held by the State 
: ponicers..-- banks’ let 129,475 a 11,196] 777,921] 1,453,101] 2,876,959 banks was 31°67 per cent, and to circulation and deposits 18 per 
|- Due to other banks and bankers 217586, 168 7368671 11258535 Sa lat yore cent; and that from 1850 to 1853 it was 52-1 and 16°01 per cent, 
‘ Note end bills adie io , 110:678| 3'350'540| 3'791.9 9 | Tespectively. The ratio of specie and legal tenders to circulation 
: I PAYAVIS ve... ses ees] seeeeees| 1,185,503] 1,866,850) 8,084,764) 6 137,117 | of the national banks, for the eight yeara named, was 45°5, and 
SAEED pe eee 314.181 ,65 |294,737,829| 1.3.07" 879|926,498,301|1,741,0e4,600 | tO «irculation and deposits 16-7 per cent. * * * 
tf *The reserve Cities,in addition to New York, Boston, Philade'phia, and Bal::- The yearly average circulation of the banks of the State of 
1 more, are Albany, Pittsburg. Washington, New Orleans, Louisville, ee rai New York for the ten years from 1851 to 1860 was $29,698,094 
2 Cleveland, Chicago, Detroit, Milwaukee, St. Louis and San F: ancisco. and of deposits $82 364.349. The average amount of ei i 1 d 
7 ‘THE BANKS AND RESUMPTION ) an tio specie he 
5 : SUM: by those bank. r i 
Sec. 8 of the act of January 14, 1875, provides that om and| 1 which aboutone-cighth saly waa held’ by the beck: on-site; 
) after the first cay of January, anno Domini eighteen hundred | pf the city of New York. and the remaining sient hth < yw 
. and seventy nine, the Secretary of the Treasury shall redeem, | banks in that city. The average ratio of specie to pr tee A f . 
: - coin, the United States legal tender notes then outstanding, on | the ten years named was 54°8 per cent, while to dipeulaion and 
a ~ ; . ns A ’ 
their presentation for redemption at the office of the Assistant | deposits the ratio was only 14:5 per cent. 
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BANKING AND FINANCIAL. 








The following tables show the strength of the State banks 
of New York City for the six years from 1855 to 1860, compared 
with that of the national banks of the same city, at nearly cor- 





responding dates for the last six years: 
' State Banks of New York City. 



















































































Ratios of— 

= 83 

oa 5 } = 

E 1 |Legat-ten-| “3 |F 8 

S | Circula- Tota egal-ten-| 2.5 | 43 
Dates. “<A tion. Deposits. | liaUil:ties. |der f'nds * — = Se 
: g2 |383 
2 = 48. 
: 2 |FS0 
7 3 4 | 
oa 0 8.7% 5 sneh.ves o.i.19 1284] 15°4 

Oct. 1, 1855 | 48 | 7.724,97 16.77 461, 9.919. 
Oct. 1° 1856.| 50 | 8°665.194| 63,661,171 7,326,365 | 10,873,820 | 1255] 15-0 
Oct. 1° 1857.| 50 | 7'$38'308 | 66.918463 | 642757,171 | 13:321,095 | 170°0 | 20°6 
Oct. 12 1858.| 46 | 7,864,37% | 86,081,897 | 98,946.220 | 28,625,331 | 364°0| 30°5 
Oct. 1, 1859.| <7 | 81337;762 | 70,512,105 | 79,149.817 | 19,259,126 | 231-0] 24 3 
Oct. 1, 1860.| 50 | 9,487,637 | 76,383,395 | 85,871,039 | 20,177,086 | 212-7 | 23-5 
Averages ...] 48} 8,319,697} 68,432,367] 76,752,064 | 17,030.164/ 204-7 | 22-2 
National Banks in New York City. 

» | e2o%-ost 158,084,121 08.08 a7 38% 990 | 161°7| 24:4 

Oct 8, 1872.| 59 | 29,02",951 | 158,034,121 | 186,105,072 | 45,8 }4,822 | 161-7] 24°¢ 
Sept. 12, 1873 | 48 | 27,482.342 | 1721710,844 | 200,193,186 | 46.824,341 | 170°5| 23-3 
Oct. 2. 1874.| 48 | 25,299,781 | 204,620,2:8 | 224,912,054 | 66,~35,862 | 2643] 29-1 
Oct. 121875 | 48 | 18.30 °.317 | 202,263,052 | 220,572,369 | 59,395,715 | 824-4] 26-9 
Oct. 2) 1876.| 47 | 14.839;7e4 | 197,912,656 | 212,744,440 | 59,842,958 | 4035] 28-1 
Oct. 1, 1817.| 47 | 15,295,257 | 174,933,155 | 190,324,412 | 47,260,251 | 807°0| 24°8 
Averages. ...| 48 | 21,563,739 | 175,078,852 ! 208,642,591 | 54.265.827 ' 251-7 26-3 





+ “ Legal-tender funds,” in the ca-e of the State banks represents specie. 
NATIONAL-BANK CIRCULATION. ‘ 

The foltowing table exhibits, by States and geographical divi. 
sions, the number of banks organized and in operation, with their 
capital, bonds on deposit, and circulation issued, redeemed and 
outstanding on the 1st day of November, 1877: 





















































“= Capital. | Bonds, Circulation. 
States and Terri-| 4 = —e 
tories. =2| Capital |Bends on . ; Outstand- 
a = wand in, | deposit. Issued. | Redeemed ing. 
~ $ $ $ $ 
Maine ...... ... | 72) 10,660,000) 9,459,250) 19,239,520) 10,569,631) 8.669,889 
New Hampshire..| 4fi| 5,740,000) 5,769,0:'0) 11,401,455) 6,198,638) 5.20 ..8:7 
Vermont.... ..... 46} 8,768 700) 7,635,500) 17,350.960) 16,150,370) —7,200,: 90 
Massachusetts....| 237) 97,147,000) 69,556,850) 153,67) 580) 9’,25¥.113) 61.419, 467 
Rhode Island....| 61) 20,079,800) 14,053,900) 32,447,825] 19,629,985) 12,817,+4 | 
Connecticut...... §1| 25,548,120) 19,781,200) 43,955,140) 2,587,4.7| 17,367,7% 
Tot»ls, Eastern ; 
States...... --| 543) 167,943,620| 126,205, 700) 278,066,480 165,388,144 }112,678, 3386 
ES 252) 95,199,691) 54,619,950) 156,836,355) 107,108 027| 49,738 328 
nee Jersey. .. .. €9) 14,178,350) 12,549,250) 2:,238,72) 16,(61,66% 11,227,052 
Pennsylvania..... 232) 56,014,+40) 44,951,300] 101, 154,415) 59,664,955) 41,489,460 
Delaware........ 13} 1.6°2.985| 1,484,200) 3,149,315) 1.784,115) 1,36, 200 
Marylaud.........| 82] 18,298,685} 8,145,000) 21,118,700) 13,161,27.| 7,927,430 
Tutals, Middle ae ¥ 
States..... ..| 625) 189,355,051 | !21,752,800/309,547,505) 197,775,035) 111,772,470 
ist. of Columbia. 6| 1.432.090] 1,088,000} #,298,390} 2.258,857| 1,939,443 
Vinvints mainte dndten 19} 3,485,000} 2,719.850] 6,889,990) 4,373.967) 2,516,023 
West Virginia... | 15] 1,846.00] 1,548,250] 4,743,240) 3,115,568) 1,627,672 
North Carolina...| 15} 2,601,000} 14,899,000} 3,409,550) 1,914,760) 1,491,799 
fouth Carvlina 12} 2,870,700; 1,470,000] 3,767,185) 1,968,835) 1,398.30 
Georgia........... 12| 2,141,000] 1,899,000) 4,451,26:) 2,611,125) 1,840,135 
Florida 1 50,000 50.00) 52,4 0 8.000 44. 
Alabuma......... 10} 1,653,000) 1,£21,0.0) 2,736,750) 1,271,2'7) 1,465,483 
Mississippi. ..... ‘idl cont. ku peanonwesans be 66 64,479 1,5 
Louisiana......... "| 8,900,000) 9:0,000) 5,654,765) 4,120.6 8) 1,544,062 
Pere 12] 1,125,000 634,000} 1,608,430} 1,039,4°7 568,943 
Arkaneas......... 2 205,000 205,000 473,700 220,765 252,925 
Kentucky ........ 46} 9,985,500) &,257,350) 16,618,°55) 8,341,797] 8.276.258 
Teanessee ....... 25! 3,0-0,300| 2,824,500] 5,930,52) 3,430,066) 2,500,454. 
RSS 30] %,735,000} 2,270,000) 10,607,495] 7,889,811) 2,717,594 
Totals, Southern 
and Southwest- 
ern States ....| 212) 42,115,500) 96,7(5,950| 69,917,545) 42. 629,482) 27,288 063 
aa _ | 164) 23,471,900) 23,627,250) 53,122,820) 39,939,539) 22,183,291 
Indiana... ..... 99} 16,18 ',700] 13,281,700] 32,253,385] 19,695,76'| 12,557,624 
SS 143| 18,461,' 00} 10,413,000) 31,895,265) 21,233 462) 10,661,8°3 
Michigan, 61] 9,844,5:6} 6,257,100} 14,949,120] 9,117,897] 5,8:2,722 
Wisconsin...... 40} 3,500,000] 2,295,5°0] 6,777,140) 4,582,4 8} 2,394,712 
aes 78) 6,127,000] 4,475,500} 11,447 £8: | 7,145,096] 4.259.784 
Minnesota. 81; 4,628,700} 2,694,400) 6,638,580) 3,960,46 2,¢ 78,118 
I eo bennninde 15) 1,065,c00 940,(00) 2,676,260} 1,637,955} 1,038.:72 
Nebraska, ....... 10; 1,0.0,000 $21,0.0] 1,746,660 955,900 790,950 
Totals, Western j 
States. .. 662) 89,283,600} 61,818,45( 1161,548,320} 99,071,533] 62,476,787 
ee paidlecnel biestitene > 131,70 127,877 8,823 
RES 1 250,000 2°0,0:' 0 460,40: 2°5,4 0 2°75 0:0 
Colorado, ........ 13} 1,235.00: te2,000} 1,417,620 729,13 688,485 
hein ae j 200,000 50,0: 602,23: 519,162 83,08 
Ds. é<ilecege« ) 100,‘ 00 100,00: 186,04) 1(3,239 8?,701 
Montana ......... 5 350,0.0 23, 60 464,420 249,351 215,069 
Wyoming ... ... 2 125,000 £0,000 103,200 47.060 56,14! 
New Mexico...... 2 800, 800,000 543, 260 275.21! 68,050 
st cuhis, oc 1 50,00 50,000 9 ,930 46,930 44,020 
Totals, Pacific 
Staes & Ter- 
ritories....... 26; 2,610,000; 1,778,0CO| 2,999,800) 2,333,466) 1,666,334 
Due banks for mu- 
tilated notes re- 
656% dick ata beed dinbees eebdhetes* ey eee Prem 893,12! 
Grand totals .../2,071)432,312,771/341,2 :€,900|423,079,650/507, 197,66 °|316,775, 111 
Add for gold b’ks. 9; 4,300,00:|) 1,788,000} 2,961,000} 1,528,880) 1,452,120 
Totals of currency 
and gold banks. |2,08!:|486,61 °.771/|343,048,900/ 825,040,650 “08,726,540) 318,207,231 
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The act of February 25, 1863, and the subsequent acts of 
June 3, 1864, and March 8, 1865, authorized the issue of three 
hundred millions of dollars of national-bank circulation, which 
was increased by the act of July 12, 1870, to three hundred and 
fifty-four millions.¢;The act of June 20, 1874, authorized any 
national bank desiring to withdraw its circulating notes, in whole 
or in part, to deposit lawful money with the Treasurer of the 
United States, in sums not less than $9,000, and to withdraw a 
proportionate amount of the bonds held as security for such 
notes ; and the act of January 14, 1875, repealed all provisions 
restricting the aggregate amount of national bank circulation, 
and required the Secretary of the Treasury to retire legal-tender 
notes to an amount equal to eighty per cent of the national- 
bank notes thereafter issued, until the amount of such legal- 
tender notes outstanding should be $300,000,000, and no more, 

Nearly all of the $300,000,000 of national-bank circulation 
originally authorized was issued during the first six years subse- 
quent to the establishment of the system, the amount outstand- 
ing on November 1, 1868, having been $299,887,675—or within 
$112,225 of the authorized limit. The additional fifty-four mil- 
lions authorized by the act of July 12, 1870, was never wholly 
issued, the greatest amount of circulation outstanding at any 
time having been on December 1, 1874, when it was $352,394- 
346, or $1,605,654 less than then authorized by law. 

Since the passage of the acts of June 20, 1874, and of January 
14, 1875, authorizing the retirement and reissue of national bank 
notes at the pleasure of the banks, the circulation has been 
steadily decreasing in amount. ‘This will be seen from the fol- 
lowing table, which exhibits the total outstanding circulation, 
not including mutilated notes in transit, upon the Ist day of 
January for the last ten years, and also upon November 1 of the 
present year. 


Jan. 1, 1868..... ceseerccee $299,546,206 | Jan. 1, 1874......0:.seee0. $943,516,478 
ks Dr Ei beresccdsoctces 209,747,569 | Jan. 1, 18735...... ccccccce 347,959,471 
Re |. Bee soccece Meee LOOM, 8, BIB iin. ucdsscocués 341,653,672 
Jan. 1, 1871., 2.26. .ceeee6 304,956,849 | Jan. 1, 1877.........0026. 318,356,754 
Jan. 1, 1872.........0c020- 327,727,806 | Nov. 1, 18'7.... «6. ...... 915,881,990 
Jan. 1, 1e73....... papneten 342,541,452 


Since the passage of the act of June 20, 1874, $76,221,220 of 
legal-tender notes have been deposited in the Treasury for the 

urpose of retiring circulation, and $63,109,849 of bank notes 

ave been redeemed, destroyed and retired. Since the passage 
of the act of January 14, 1875, $34,386,385 of additional circula- 
tion has been issued, and legal-tender notes equal to eighty per 
cent thereof, or $27,509,108, have been retired, leaving $354,- 
490,892 of the latter notes outstanding November 1,1877. The 
amount of additional circulation issued for the year endin 
November 1, 1877, was $16,306,030, of which $1,244,520 was 
issued to twenty-nine banks organized during the year, having 
capital amounting to $2.589,000; and within the same period 
$20,681,637 of circulation were retired, without  teissue ; 
the actual decrease for the year being %4,375,607, and the 
total decrease since January 14, 1875, $35,086,339. During 
the year ending November 1, 1877, lawful money to the amount 
of $10,465,756 was deposited with the Treasurer to redeem_cir- 
culation, of which amount $2,291,266 were deposited by banks in 
liquidation. The amount previously deposited, under the act of 
June 20, 1874, was $52,853,560, and by banks in liquidation 
$9,088,229; to which is to be added a balance of $3,813,675 
remaining from deposits made by liquidating banks prior to the 
passage of that act. Deducting trom the total of the sums named 
($76,121,220) the amount of circulating notes redeemed and 
destroyed and for which no reissue has been made ($63,109,849), 
there remained in the hands of the Treasurer on November }, 
1877, $13,111,571 of lawful money for the redemption and retire- 


ment of circulation, 
% % % 


* * 


RESERVE. 


It is estimated by the best authorities that the Scotch banks, 
which have long enjoyed the reputation of being well managed, 
and the Joint-stock and other incorporated banks of England (not 
including the Bank of England) hold not exceeding five per cent 
of their liabilities in ready money. The remainder of their 
reserves are largely invested in the English consols, bearing 
interest at the rate of three per cent per annum, the average 
price of which, since 1850, has been about 92 cents to the dollar. 
% % # * % * # * * 


The national banks in the reserve cities are required to keep a 
reserve of twenty-five per cent upon deposits, one-half of which 
may be on deposit with their reserve agents in the city of New 
York. The country banks are required to hold a reserve of fifteen 
per cent upon deposits. three-fifths of which may consist of bal- 
ances with their correspondents in the reserve cities. An amount 
equal to more than one-sixth of the capital of the national banks, 
or about $87,000,000, is thus continually kept on deposit. with the 
banks in the reserve cities. A considerable portion, probably 
one half of this amount, is sent by the banks to their correspon- 
dents, not for the purpose of legitimate business, but in order to 
obtain interest upon idle funds which cannot be invested by them 
in available loans. It authority were given to the national banks 
to hold, in four per cent bonds of a denomination less than fifty 
dollars, such portion of their reserve on deposit with their agents 
as they might think proper, it would result in a large investment 
by them in these securities ; and the savings bank depositor, if 
he shouid £0 desire, would then find no difficulty in disposing of 
these small bonds among the twenty-one hundred national banks, 
one, at least, of which is located in almost every village in the 
country. This policy would also have the effect of strengthening 
the available resources of the banks, and of retaining in their 
hands a considerable portion of those idle funds which are now 
sent, to their correspondents in the central cities, and are loaued 
by the latter, upon call, to dealers in speculative securities. 


* *% * * 
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It is estimated that an amount, varying from 200 to 600 millions 
of dollars, is held in English consols, as a reserve fund, by the 
banks of the United Kingdom; and there does not seem to be any 
good reason why the four per cent consols of the United States 
should not be employed for a similar purpose in this country. 

The following tables exhibit the amount of circulation, net 
deposits and reserve held by the national banks in the States and 
Territories, together with the total amount held by all the banks, 
at three periods in each year, from 1871 to the present time: 
[Figures are expressed in millions and ~y~- 5a of millions. Thus, 202°8 means 


’ b 


STATES AND TERRITORIES, EXCLUSIVE OF RESERVE CITIES. 
















































































sg Liabilities. og |R’s’rvehela|“/*8eiication of 
| : 5 ' 
— . 2 4 a f= g 
D ro) § ‘a 2 oe E.|°2 
woe ORB OD o | ¢ |S! ,| 8 b\<s 
— | 3 | 3 | Tota! & B loz] £158 | of 
siei3 Es E S°| 2/8] ee 
vA Ss) Zi FS em mio A 
P.ct. 
April 29, 1871} 1,482 | 202 8 | 235°8 6 | 65°38) 98°71 226) 25] 405) 55°7 
June 10, * | 1,497 | 2042 | 241°1| 445°3 | 66°8 | 301°7| 228) 2°0)| 40°4) 59°3 
Oct. 2 “ | 1,537 | 210°2 | 2574) 4676 | TO'1| 989/212) 18). 41°5 | 55°6 | 
April 19, 1872} 1,616 | 220°1 | 267°3 | 487°4 | 73°1 | 98°0| 20°2| 26] 43°2 | 52°2 
June 10, * | 1,626 | 222°0 | 2688} 490°8 | 73:6) 101°8 | 20°7| 19] 42°1 | 57°8 
Oct. 38, “ | 1.689 | 227°3 | 282°1| 509°4 | 76°4| 97°8|19°2| 2°0)| 43°3 | 52'5 
April 25, 1873] 1,732 | 231°9 | 290°7 | 522°6 | 78°4/105°7 | 202) 1°6] 45°! | 59°0 
June 12, “ | 1,737 | 282°8 | 294°9| 527°7 | 79°2 | 1089 | 20°6| 1°7| 449 62°3 
Sept. 12, ** | 1,747 | 2231 | 3038} 536°9 | 806) 110°5| 20%) 21) 44°5| 63°9 
May = 1,: 1874] 1,751 | 235°8 | 286°2 | 522°0 | 78°4| 1126 | 21°6| 2°4) 50° | 601 
June 26, “* | 1,755 | 235°4 | 287°4 522°8 | 785)}111°5 | 21°38) 2°21 47:3) 62°0 
Oct. 2, “ | 1,774 | 234°1 | 293°4) 527°5 | 792) 100°6| 19°1| 2°4| 455) 52°7 
May 1, 1875] 1.815 | 281°5 | 305°2 | 1536°7 | 80° | 100°7/ 188) 15] 47°1| 52°1 
June $0, “ ,845 | 229°8 | 311°5 | 541°3 | 81°2 | 105°2 |) 194) 16) 45:2) 58°4 
‘Oct. 1, “ | 1,851] 2307) 306°7| 5374) 80°7) 100°1/186)| 16] 452) 53°3 
May 12, 187€] 1,853 | 222°4| 2987) 521°1 78°2 | 104°5 | 20°1| 19] 4591 55°7 
June 30, ** | 1,855 | 2188 | 298°7 | 5175 | 77°6 | 103°8 | 20°1| 25) 441) 57°2 
oo. = * 1.858 | 2i8 6 | 291°2 | £098 | 76°5|100°0| 196; 28] 41°8)554 
April 14, 1877] 1,839 | 217°7 | 293°4| 511°1 76°7 | 103°9 | 203 | 42] 43°8 | 55°9 
June 22, * | 11844] 2145 | 2909] 505-4 | 75-9] 101-9} 202] 4:2] 42-7 | 55-0 
— i, * 1.845 | 2'6'5S | 289°4| 5059 | 760) 954)1891 42) 423) 4&°9 
NEW YORK CITY 
April 29, 1871 54 | 3818/1951] 2269) 56°7| 65°7 | 29°0! 119} 53°88) .... 
June 10, * 54} 31°0/ 21170 | 2420) 605) %76°6/|381°7)11°4] 65°2).... 
ot F * 54 | 30°6/)191°3; 221°9 | 555] 592/)267) 87!) 5O5B!.... 
April 19, 1872 51 28°6 | 17270} 2006) 50°71] 53°4) 266/119] 41°5/.... 
June 10, ‘ 51 | 283 /)196°9) 2252 | 563) 656/491) 152) 50°4] .... 
Oct. — en 50 28°1 | 1580 186°1 465| 454) %44] 64] 39°0/].... 
April 25, 1873 49 | 2890; 1636] 1916); 47°9| 473) 247/131) 34°2/ .... 
June 13, ‘“* 49 | 27711865] 2142) 536] 64°4/| 30°1 | 236) 40°8) ... 
Sept. 12 “ | 48} 275|172°7] £002] 50-:0| 46°9|%3-4|146| 323] 172. 
May 1, 1874 48 | 272) 2076] 7348) 887) 713) 30°4)25°0) 46°3/.... 
June 26, “ 48 |} 26°2) 20%°4) 23826); 581) 718/3809)15'5| 563] .... 
Oct. 3, * 48 | 253) 2046] 229°9 | 57:5] 683/297) 144] 5891]... 
May 1, 1875 48 |} 21°0/}:975] 2185 | 546] 578) 264] 67] Bil] .... 
dune 309, 48 | 19°2| 2184] 23876) 59°41] 766 | 32°2)18°7| 62°9) .... 
-_ i * 48 18°3 | 2023} 2206) 55°11] 60°5/27°4) 50] S55i... 
May 12, 1876 47 | 1691/1805] 1966) 49°22] 53°4/272/)160] 387°4/.... 
June 30, “ 47 | 1156/1958] 211°4| 52°8] 65°1]308) 181] 470) .... 
-.- & 47 | 148/)1979| 2127 | 532) 607/285) 146) 461)].... 
April 14, 1877 47 | 162/)1919] O81} 520] 549] 264/158] 291]... 
June 22, °* 47 | 15°9 | 243°7| 2596 | 649] 61°3/2386)11°7)} 496] .... 
og -% ™ 47 | 15°4)1749| 19038 “6 | 48°1)%5°2)138°0] 85°1] .... 
OTHER RESERVE CITIES. cali 
April 29, 1871) 171 | 71°6|179°6| 2351°2 | 628} 791/315! 3°9)| 45:8} 29°4 
June 10, ‘“ 172 | 72531899] 2624] 65°6! 8&31)/31°7) 28! 47:2) 33°1 
os. & © 176 | 74611881 2627 | 65°7| 75°3| 28°77) 1%) 426) 381°2 
April 19, 1872} 176 | 7661/1839) 2605] 65°1/ 71°4/ 274] 51] 386°4/ 29°9 
June 10, ‘“ 176 | 76811981) 2749) 63°7) 79°1 | 283) 28] 42°6) 383°7 
of: -_.™ 180 | 78:111796| 257°7 | 644) 668) 25°9!| 19] 86:7) '£8°2 
April 25, 1878} 181 | %82)}196°0| 2742) 686) 72°4| 264) 22) 404/298 
Jane 13, ‘ 182 | 78°21}2105] 288 72°22; 868/280] 27] 482) 34:9 
Sept. 12, * 181 77°83 1197'5)} 2753) 688) 718) 261) 32) 36:3) 32°3 
May 1, 1874) 179 | 773|210°9| 2882) 721) 842); 29°2) 51) 454) 33°7 
June 26, ‘** 180 | 7691219°1| 296°0 | 74°0| 87°41 29°5!| 45] 47°41 85°5 
o-<— ¢' * 182 | 73112199) %93°0 | 733) 76°01 259) 451 40°4/ 31'1 
May 1, 1875) 183 | 70°38} 2179) 2887 | 72°2) 72:0) 25°0| 24] 41°12 | 28°5 
June 30, ‘ 183 | 69°1/225°5) 2946) 737)! 78°0)26°4| 3°77] 43°0/ 31°38 
—_ i. 188 | 69°4} 2229} 2923) 731) %45/255] 151 40°7 | 32°3 
May 12, 1876; 189 | 61:7} 213°9 756 | 6°°9| 72713800) 38] 38°8) 3071 
June 30, “ 189 | 600}219°0| 2790 | 69°8| 778) 279) 471 42°41 20°7 
Oct. Lo 189 | 58°412163) *%747) 637) 76:1 | 27°71 401 40°1/)820 
April 14, 1877} 187 | 608) 2695 | 2733) 676) 72°3|267) 71] 361) 29:1 
June 22, ‘* 187 | 59°6 | 233°7 | 2983 | 73°3| 7721263] 54] 4479) 27°1 
 -. 188 | 60°0 | 203°4| 2634] 659) 673/255) 56] 37°3 | 24°4 
SUMMARY ; 
April 29, 1871) 1,707 | 305°1 | 610°5 916°6 | 185°3 | 218°5 | 26°6 | 18°83 | 140°1 | 85°1 
June 10, * | 1723 | 307-8 | 641°9| 949-7 | 192°9 | 261-4 | 27°5 | 16-2 | 1528 | 92°4 
Oct. 2, * | 1,767 | 3155 | 6867 952°2 | 191°3 | £3834 | 24°5 | 12°0 | 184°5 | 86 9 
April 19, 1872) 1,843 | 225°3 | 623 2 948 5 | 188°4 | 222°9 | 24°5 | 19°6 | 121°2 | 82-1 
June 10, ** | 1,%53 | 327°1 | 663°5 990°9 | 1886 | 246°5 | 249] £00) 134°9 | 91 6 
Oct. 5 | 1,919 | 333°5 | 615°8 953°3 | 187°4 | 209°9 | 22°1 | 10°2 | 119°0 | 89°7 
April 25, 1873) 1,962 | 338°1 | 650°3 088'4 | 194°9 | 225°4 | 22:8 | 16°9 | 119°7 | §8°8 
June 13, “ 1,963 | 338°8 | 691°9 | 1,030°7 204°9 | 254°1 | 24°7 | 280 | 129°0 | $771 
Sept. 12, “ | 1,976 | 338 4 | 674°0 | 1,0:2°4 | 199°5 | 229°1 | 226 /| '9°9 | 113°1 | 9671 
May 1, 1874] 1,978 | 34u3 | 704-7 | 17045°0 | 209°1 | 268-1 | 25-7 | 32-5 | 141-8 | ¢8 8 
June 26, * | 1,983 | 338°5 | 713 0 | 1,051°5 | 210°6 | 270°7 | 25 7 | 23°3 | 150°9 | 97 5 
Oct. © | 2.004 | 832°5 | 717°9 | 1,050°4 | 210°0 | 244.9 | 23°3 | 21°3 | 139°8 | 38 
May 1, 1875| 2,046 | 323°3 | 720 6 | 1,043 9 | 207-3 | 230-3 | 221 | 10°6 | 139°3 | £0 6 
June 30, ** | 2,076 | 3i8°1 | 755°4 | 1,073°5 | 2143 | 259°8 | 24°2 | 190 | 151°1 | 89 7 
Oct. 1. * | 2’087 | 318-4 | 731°9 | 12050 3 | 208-9 | 23571 | 22°3| 8:1 | 141-4 | 85-6 
May 12, 1876) 2,089 | 300°2 | 6931 993°8 | 196°3 | 230°6 | 23°2 | 21-7 | 122°1 | 86 8 
June 30, 2,051 | £94°4 | 713°5 | 1,007°9 | 200°2 | 246°7 | 24:5 | 253 | 128°5 | 87°9 
Oct. 2, ‘* | 2,089 | 291°8 | 705°4 997°2 | 198°4 | 2368 | 237 | 21°4 | 1280 | 87-4 
April 14 1877] 2,073 | 2947 | 694°8 9&9°5 | 196 3 | 231°1 | 23°4 | 27:1 | 119 0 | 85-0 
June 22, ‘* | 2,078 | 290°0 | 768°3 | 1,058°3 | 214 1 | 240°4 | 22-7 | 21°3 | 187-0 | §2°1 
Oct. 2,080 | 291-9 | 667°7 | "959 6 | 189°5 | 210°8 | 22-0 | 22-8 | 114-7 | 73-3 











Previous to the passage of the act of June 20, 1874, the national 
banks were reauired to hold areserve upon circulation and de. 
posits. By that act the provisions requiring a reserve to be kept 
upon circulation were repealed ; but the banks were required to 
deposit with the Treasurer of the United States lawful money, 
equal in amount to five per centum of their circulation, as a re- 
demption fund, which fund was authorized to be counted as a 
part of the reserve upon deposits. In the table above given this 
redemption fund, on and after June 26, 1874, is included in the 
item of “ other lawful money,” and the ratio of reserve, as given, 
is upon both circulation and deposits. 





The following table exhibits the amount of net deposits, and 
the reserve required thereon by the act of June 20, 1874, to- 
gether with the amount and classification of reserve held, at ten 
different dates, from October 2, 1874, to October 1, 1877, the date 
of the latest returns from the banks. 


STATES AND TERRITORIES, EXCLUSIVE OF RESERVE CITIES. 





























































































































3 , SS | Reserve held.|Classification of reserve. 
m te . 
ag ee _— . ry . . 

a ‘D = L. 5m 3\Sf8 

3s ° oF 4 omt a @ ~~ 

Dates. = & | ok] ¢ |3e] ,1 78 bee. 

ef S| Ss | oe| S| oe | SH] 8s 

® ° a2 3) © og 

2 3 | 8 a 18 | 22 /8-|3e 

zi wi ee ld |&18"/14 |2 

Mns.\Mil’ns.| Mil’ns.|P. Ct.| Mil. |Mil’ns.| Mil. | Mil. 
Oct. 2, 1874...| 1,774 | 293°4 | 44°2 | 100°6 | 34:3] 24] 38°6 | 52°7 | 11°9 
May 1, 1875...| 1,815 | 306°2 | 46°0 | 100°7 | 32°9 | 1°5| 3852 52°1 | 11°9 
June 30, 1875...| 1,845 | 312°6 | 47°0 | 105°1 | 33°6 | 1°6 | 33°5 | 58 4 | 11°6 
Oct. 1, 187%5...| 1,851 | 307°9 | 46°3 | 100°1 | 832°5| 1°6| 38°7| 53°3/ 115 
May 12, 1876...| 1,53 | 299°4| 45°0 | 104°5 | 34°9] 1°9] 34°9| 567 | 11°0 
June 80, 1876... 1,855 | 299°5 | 45-0 | 108°@ | 34°7 | 2°5 | 33°2 | 57-2 | 10°9 
Oct. 2, 1876...| 1,£53 | 291°7 | 43:8] 999] 3843] 2°7| 31°0] 55°4] 10°38 
Apr. 14, 1877...| 1,889 | 294°2 | 44°2 | 108°9 | 35°3 | 4°2| 383°1 | 55°9 | 10°7 
June 22, 1877...| 1,844 | 291°6 | 43°8 | 1019 | 35°0 | 4°2| 32-1 | 55°0 | 10°6 
Oct. 1. 1877...] 1.845 |} 29011) 43°6] 95°4|32°9) 4:2] 31°6 | 48°9 | 16°7 

NEW YORE CITY. 
Oct. 22,1874...) 48] 2046] 512] 683) 384] 14:4] 52-4] ... 15) 
May 1, 1875...) 48/1975] 49°4] 57°78] 292] 67); 499] .... | 1:2) 
June 3), 1875.. 48 | 118-4] 546] 76°6 | 85°1] 137] 6:°8].... | 12 
Oct. 1, 1875...) 42] 202°3] 50° | 605/299] 50] 54.4]....] 11 
May 12,18:6...| 47] 180°5| 45°1 | 584] 29°6|160| 265] ....] 09 
June 30, 1876...| 47 | 195°8} 49°0 | 65°1 | 38°2| 181 | 46°2] .... | 0°8 
Oct. 2,1876...} 4711979] 49°95] 607] 30°7| 146| 45°3] .... | 0°8 
Apr. 14, 1877...]. 47 | 191°9 | 43°G | £4°9 | 28°6 | 15°8 | 38°2] .... | 0-9 
June 22, 1877...] 47 | 243°7 | 609] 61:3 | Wi] 11-7] 43°7 09 
Oct. 1,1877...) 4711749) 43°77] 48°1 | 27°5 | 13°01 31°3 0°38, 
OTHER RESERVE CITIES, 
Oct. 2,1874...| 182 | 221°4| 55°3| 76:0] 34-8( 45] 36-7 [31:1] 3-7/ 
May 1, 1875...| 183 | 219°3 | £4°8| 72°71] 329] 2-4] 387°4/] 286] 36 
June 30, 1875...; 183 | 226°9 | 56°7 v9 | 34°41) 3°77) 893) 31°3 3°6| 
Oct. 1,1875...} 188 | 223°9| 560] %4°5|33°3] 15] 8771] 323] 36! 
May 12, 1876...} 189 | 2146] 53°6| 72°8/ 339] 38] 85°7|301/| 32 
June 30, 1876 ..} 169 | 2196 | 549] 778] 35°4] 47] 39°4] 30°7]| 3-0: 
Oct. 2, 1876...| 189 | 2170] 542] 76°1|35°1] 40] 371] 3206] 80; 
Apr. 14,1877...| 187 | 210°2 | 52°56 | 723/344] 71] 33°1 | 29°71] 3-0] 
June 22, 1877...| 187 | 284°3 | 58°6 | 77°72 | 32°9| B 4] 41°6 | 271] 8-1) 
Oct. 1. 1877...} 188] 204°1 | 51°C} 67°3| 33°0| 5°61 34:3] 24:4) 3:0) 
SUMMARY. 

Oct 2, 1874...| 2,004 | 719°4 | 150°6 | 244°9 | 34°0 | 21°38 | 122°7 | 83°8 | 17°1) 
May 1, 1875...| 2,046 | 723°0 | 150°2 | 280 6 | 31°9 | 10 6 | 122°5 | 807 | 16°7, 
Juve 30, 1875...| 2,076 | 157-9 |°158 3 | 259°6 | 84°3 | 19°0 | 184°6 | 89°7 | 16°38 
Oct. 1, 1875...| 2,087 | 731°1 | 152°9 | 235°1 | 22°0 | 81 | 125°2 | 85°6 | 16°2) 
May 12, 1876...| 2,039 | 694°5 | 143°7 | 220°7 | 83°2 | 21-7 | 107°1 | 86°8 | 15°21; 
June 30, 1876...| 2091 | 714°9 | 148°9 | 246°7 | 845 | 25 8 | 118 8 | 87°9| 14°7 
Oct. 2, 1876...} 2.089 | 766°6 | 147 5 | 236°7 | 33°5 | 21-3 | 113-4 | 87°4 | 14°6) 
Apr. 14, 1877...| 2,073 | 696°3 | 144°7 | 231°1 | 32-2 | 27.1 | 104-4 | 85°0 | 14°6 
June 22, 18:7...| 2,078 | 770°6 | 163°3 | 240°4 | 31°2 | 21°83 | 122°4 | 82-1 | 14°6) 
Oct. 1, 1877...} 2.080 | 669 1 | 1388°3 | 210°8 } 31°5 | 22°8 | 100°2 | 73°3 | 145 




















In the above table, as will be seen, the redemption fund is: 
given separate from the lawful money reserve required to be 
kept on hand, and from the amount due from reserve agents. 


CLASSIFICATION OF LOANS OF NATIONAL BANKS IN NEW YORK 
CITY, AND RATES OF INTEREST IN NEWYORK AND LONDON 
FROM 1874 TO 1877. 

The following table contains a classification of the loans of the 
national banks in New York City, at the dates of their reports in 

October, for the last four years: 





October 2,/October 1,|October 2,|October 1, 
Loans and discounts. 1874. 1875. 1876. 1877. 





48 backs. | 48 banks. | 47 banks. | 47 banks. 





$ $ * $ 
On paper with two or more names. | 116,719,349) 120,189,537} 95,510,311) 92,618,776 
On single-name paper, without 
OUNSE QOCUTILY ..occ oscccdevce ...| 19,959,699) 18.555,100) 16,634,532) 15,800,549 
On United States bondson demand| 4,721,638} 4,93:,674) 6,237,492] 4.768,448 
On other stocks, bonds, &c., on 

















ER RGR ei IRE 51,453 682) 59,173 3°4| 58,749,574) 48.376,°33 
On real-es ate security........ -... 273.071 63,160 536,202 497,524 
Payable in gold......... s.e.e6 «| 5,735,133] 38.454,276) 4,681.570) 4.319.014 
All other loans.......... bikelnda tears 2,909,557 3,905, 602) 1,£52,944; 2,7:6,4.6 

SRE NS MOREE BORE 201.7777 ,054|202,089, 733) 184,243. 2231169. 142,391 





By reference to this tab!e it will be seen that the total amount 
of loans of the national banks inthe city of New York on October 
1, 1877, was $169,162,391, which is much less than at the date of 
any report for the last seven years. On January 22, 1870, the 
loans were $168,814,034, and on October 8,of the same year, 
$168,082,085. 

The average rate of interest in New York City for each of the 
fiscal years from 1874 t»o 1877, as ascertained from data derived 
from the FINANCIAL CHRONICLE and the Journal.of Commerce of 
that city, was as follows: 

1874, call loans, 3°8 per cent; commercial paper, 6°4 per cent. 

1875, call loans, 3°0 per cent; commercial paper, 5°6 per cent. 

1876, call loans, 3°3 per cent; commercial paper, 5°3 per cent. 

1877, call loans, 3°0 ; er cent; commercial paper, 64 per cent. 

The average rajes of interest of the Bank of England for the 
same years was: : | 

* 1874, 3°69 per cent. ‘f 

*1+75, 3°23 per cent, 

* 1876, 261 per cent. 

+ 1877, 2°16 per cent, 

TAXATION. : 

The foilowing table exhibits the amount of taxes paid by the 

national banks to the United States, yearly, from the organiza- 


~ * Calendar years, ¢ Fiscal year, 





BANKING AND FINANCIAL. 





















































tion of the system to July 1, 1877, the rate of taxation being one Rates of Taxation. 
per cent annually upon the average amount of notes in circula- 
tion, one-half of one per cent annually upon the average amount Cities. 1875. 1876. 
of deposits, and a like rate upon the average amount of capital 
stock not invested in United States bonds : U.S. | State. | Total. | U.S. | State. | Total. 
; Boston eee -ee 1°4 1°9 3°3 14 1°6 3° 
Years. On circulation.| On deposits. On capital. Totals. New York............ “e 2°) 3°1 5+] 1°9 3°5 A 
BNE acs sitndesteia’ wins 30 | 86] 66] 382] 84 6°6 
- 4...  WeeGReneepreEe 20 0°8 2°8 2°1 0-7 2°38) 
== pecdous 53,09€ 97 $95.811 25 $18,402 23 $167,319 45 | Pittsbuig.......... as eccceses 1°4 0°5 1°9 1°4 6°5 1°9 
1865....... eccee 733,247 59 1,087,530 86 133,251 15 1,951,029 60 | Baltimore... ..... ......... 1°3 2-0 3°3 1°2 2°0 8°2' 
1866 ...... eves} 2,106,785 30 2,633,102 77 6,947 74 5,146,835 81 | Washington........ ebecnbees 1°4 0°3 1°7 1°2 1'1 2°3 
Ee ..ee| 2,858,636 78 | 2,650,180 07 321,881 36 | 5,840,698 21 | New Orleans................| 1°6 0°3 19 1°6 0°2 1°8 
SB rcccccessess 2,945,343 07 2,564,148 44 306.781 67 | 5,817,268 18 | Louisville .............. .. 1°3 0°5 1°8 1°4 0°5 1°9 
1849 secs see| 2,957,416 73 2,614,553 $12,918 68 5,884,886 99 | Cincirnati..........0.00.05 20 2°6 4°6 1°7 2°9 4°6: 
1870..... cepecee] 2,949,744 18 2,614,767 61 375,962 26 | 5,940,474 00 | Cleveland ............ 1"1 2°3 8°4 1*i 25 3°6) 
1871...... — 2,987,021 69 2,802,849 85 885,292 13 6,175,154 67 | Chicago ...............-006- 2°3 2°5 4°8 2°2 3°0 5°2, 
| goer 3,193,570 03 3,120,984 2 3°9,356 6,703,910 67 | Detroit .......0..-seecc0.006|  1°8 1°3 3°1 1°6 1°5 3°1! 
_ ee. -| 8,353,156 1 8,196,559 29 454,891 51 7,004,646 93 | Milwaukee ................. 2°3 3°0 5°3 2°2 29 51 
| eens seee-| 3,404,483 11 8,209,967 72 469,048 02 | 7,083,498 65] St. Louis.................06]  1°2 2°8 4°0 1°3 2°6 3°9| 
1875.2... esses] 3,283,405 89 3,514,310 39 507,417 76 7,005,184 02 | Gt. Paul .... .... ccccecceccee 1°3 2°32 3:5 1°3 1°8 3°0 
1876. . ...0....| 3,091,795 76 8,505,129 64 632,296 16 7,229,321 58 
1877... 20000. 2,899,037 09 8,445,252 74 654,636 96 | 6,998,926 79 In my report tor 1876,a table arrauged by States and principal 
ies @79 959.098 2 | Cities was given, exhibiting the losses charged off by the national 
Aggregates. .|$36,827,770 27 | $37,055,144 58 369,183 90 | $79,252,098 75 | © given, ne Pegs oe y | 
ggreg $ iY $37,055, $5,359, $ banks during the two dividend periods, of six mouths each, end-| 














The amounts collected by the Commissioner of Internal Rev- 
enue from State banks and private bankers, during the same 
period, were as follows: 


4 











Years. On circulation.| On deposits. On capital. 
Re secsecs --.| $2,056,996 30 $780,783 SZ | G...- nccc cece 
OD co cccccscs: 1,993.661 84 2,043 841 08 903,367 98 
I 990,278 il 2,099,635 83 374,074 11 
i o> sesceods 214,298 75 1,355,395 98 476,867 73 
ie Boccccccese 28,669 £8 1,438 512 77 399,562 90 
1869. .. 14,565 05 1,734,417 63 445,071 49 
Ti Pesgene. eee 15,419 94 2,177,576 46 827,037 2! 
Beth. .és ° 22,731 92 2,702,196 84 919,262 7? 
ee 8,919 82 3,643,251 71 976,057 61 
24.778 62 8,009,312 7 736,950 05 
167 en 16.738 25 2,453,514 26 916,878 15 
1475 22.746 27 2.972.260 27 1,102,241 53 
18:6 17,947 67 2,999,520 75 984.219 61 
_ rere 5,420 16 2,096,637 93 927,661 24 

Aggregates..| $5,435,232 59 | $32,206,827 $2 $¥,994,302 43 














Totals. 


$2,837,719 83 
4,940,570 90 
3,463,988 (5 
2,946,562 46 
1,816.745 £5 
2,196,651 17 
3.020,083 61 
3,644,241 53 
4,128,229 14 
3.77!,031 46 
3,387,160 67 
4,097,248 12 
4,006,648 03 
3,829,729 33 


$47,736,362 &4 





The number and value of two-cent check stamps sold by the 
Commissioner of Internal Revenue, yearly, cannot be ascertained. 
The value of such stamps ordered from contractors during the 
fiscal years designated was as follows: In 1874, $1,502,549; 1875, 


$1,949,166; 1876, $1,882.941 ; and in 1877, $1,889,334: 


From these tables it will be seen that the total amount col- 
lected from the national banks, State banks and private bankers, 
during the last year, was $10,828,656 12, and from the date of 
the imposition of the tax to the present time, not including the 
tax on bank checks, it was $126,985,461 59. The total amount of 
tax paid upon circulation by the national banks to July 1, 1877, 
‘was $36 827,770 27; while the whole expense of this office from 
its organization to the same date was $4,298,270 34, which, under 
section 5173 of the Revised Statutes, is payable out of the pro- 


ceeds of this tax. 


The tax upon the national banks has been, 


from the beginning, collected without expense to the Govern- 


ment. 


The Comptroller, in August last, issued a circular addressed to 
the nationai banks, requesting them to report the taxes paid by 
them under State and municipal laws for the year 1876, and in 
reply has received returns from a)ll the banks continuously in 
operation throughout the year, 2,046 in number, having an aggre- 


gate capital of $488,272,782. 


From these reports and the returns 


made to the Treasurer of the United States, under the provisions 
of section 5215 of the Revised Statutes, a table has been prepared 
giving the amount of United States and State taxes paid by the 
national banks in each of the States, Territories and principal 
cities, together with the rates of taxation upon capital, for the 


year 1876. 


Similar tables for the years 1867, 1869, 1874 and 1875 will be 


found inthe 


Appendix. 


Statements of the amount of State and 


municipal taxes paid by the national banks for the year 1865 were 


also received, but were not tabulated by States. 


From the data 


for the years named, estimates have been made for 1868, 1870, 


1871, 1872 and 1873, and a table has been prepared, showing 


the 


amount of national and State taxes paid yearly by the national 
banks, for the last eleven years, as follows: 

















ing respectively on March 1 and September 1, 1876, the informa:| 
tion having been derived from the dividend reports made to this 
office under section 5212 of the Revised Statutes. Asimilar table 
is now presented, showing the losses charged off, as above stated, | 
during the years 18’6 and 1877. 

‘The tahle shows that the losses for the first six months of the 
year were $8,175.960 56. and for the last six moaths $11,757,-' 
627 43; total, $19,933,587 99. The losses for the preceaing year 
were, for the first six months $6,501.16) 82, aud for the last six 
months, $13,217,856 60; total, $19,719,026 42—showing an increase 
in the total losses tor the current year over those of the preceding 
year of $214,551 57. The amount of losses charged off by the 
banks in the principal cities was as follows: 











Cities. 1876. 1877. 
ee ean i ale d os ccccccccce| $6,874.:59 9% | $4,217 941 66) 
Boston + Ue wacen ie bee  beacninn oo wed van. dab 1,£98,722 68 2.192.153 81) 
PUEND Sobdobe | 660050 Kcscecctcséeesecane: 157,“76 14 343,244 47) 
Pit sburg....... pile anes bneeedes newsmen 333,851 :6 284,406 59 | 
TD, uciteiin + dddbieade.wéaeabiew ebeee ted 876,27 32 200,57 74) 
New Orleans.... 2c. ccce cscccce bamvbordeonsantix 519,71 41 286,259 47 | 
































Ratio of tax te 
Amount of Taxes. capital. 
Years. |Capi‘al stock 

U. 8. State. Total. U. S./State./Total. 

P.01P.6i P.€ 

18°6.....| $410,593,435 | $7,949,451 | $8,069,938 | $16,019,389 | 1°9 | 2°0 3°9 
|, 422,804,666 | 9,525,607 | 8.813,127 | 18,488,734 | 2°2| 2°1 4°3 
186%.....| 420,143,491 | 9,465,652 | 8,757,656 | 18.228,308 | 22] 2°1 4°3 
1869... .| 419,619,+60 | 10.18!,244 | 7,~97.096 | 17,378.310 | 24) 1°7 4°1 
1870.....| 424,814,941 | 10,190,6~2 | 7,495,675 | 17,656,*57.) 2°4| 1°7 4°1 
18/1... 45).994,333 | 10,649,895 | 7,860,0°8 | 18,5:9,973 | 2°4/) 17 4°1 
1:72... e| 472,956.958 | 6,703.910 | 8,343,772 | 15,047.682 | 1°4]| 1°8 3°2 
1873... 483.778.4158 | 7,004,646 | 8,499.743 | 15,504,394 1°4] 1°8 3°2 
I-74... 493,751,679 7,<55.083 9,620,226 16,¢76,4 9 1°5 2°0 3°5 
1875 ..... 503,687,911 | 7,317,531 | 10,058,122 | 17.375.653 | 1°5 | 2°0 3°5 
is76 ....; 501,7sx,079 7,076,087 9,701,722 16,777,819 1°4' 20 3°4 





The unequal taxation imposed upon national-bank capital in 
the principal cities of the country is shown in the following table, 
vshich gives the rates of national and State taxation, in the 
cities named, for the years 1875 and 1876: 





The number of banks which made no dividends in the last! 
four periods of six months each, together with the amount of! 
their capital, is shown in the following table, by geographical | 
divisions: | 


i 
| 
























































Six months ending: : 

) 

Gergraphical | yarch 1, °76. | Sept. 1,°7%. | March 1, °77. | Sept. 1, °77. | 

No.| Capital. | No.| Capital. No.) Capital. |No| Capita’. | 

— ~—aa | eee i Oe aT EARS 

New Eng. States | 26 | $2,777.9 4) 32 | #7,700.000| 25 | $8.150.0 0| 35 | $9 037.000: 

Middle States ...| 5° | 10,700 02 | 64 | 16,125,725) 73 . 12.742,00 | 92 | 1-,573,°00 

So.thern States..| 29 | 4,135.0: 0] 34 | 4,399,:00) 27 | 3,720, 00) 3) | 4,236,0 0! 

Western States. {113 | !4,778,300/129 | 13,873,00: |106 | 14,09),00.)!18 | 10,787,. 09 

Pacific States and 

‘Yerritories.....| 11 900,000} 14 | 1,959,000] 14 | 1.750,€0°! 13 | 1.535.000 

eee 235 | 34,299,3.0) 273 | 44,057,725) 245 | 40,152, 00/283 | 41,1'6,200 
DIVIDENDS, 


The law provides, not only that each national bank shall,! 
before the declaration of every dividend, carry one-tenth part of| 
its net profits of the preceding half year to its surplus fund,, 
until the same shall amount to twenty per cent of its capital, but, 
that no association or any member thereof shall, during the time 
it shal: continue its banking operations, withdraw, or permit to! 
be withdrawn, either in the form of dividends or otherwise, any: 
portion of its capital, and that losses and bad debts shall be. 
deducted from its net profits before any dividend shall be declared. 
The Comp'roller has ende»vored to carry out the provisions of 
this law, and the correspondence of the office shows that in many 
instances he has prevented the declaration of illegal dividends, 
If a bank suffers a loss greater than its accumulated earnings, 
there are but two courses open to it, so fur as dividends are con- 
cerned: one is, to pass the dividend, and the other, to pay an 
iliegal dividend from the capital stock. 

The London Heonomist, in commenting upon the proper policy 
to be pursued in the case of a bank which has suffered loss, says: 
‘*One (course) is at once to estimate the whole loss, to largely 
reduce the present dividend, and to write the necessary sum off 
the reserve fund; the other, to estimate the possible loss low, to 
write off but little, and. above all things, to declare as high a 
dividend as possible In all companies the rules of morality pre- 
scribe the former. It is wrong not to provide for plain losses, 
and wrong to pay unreal dividends. Butin the case of a bank, 
it is not.only wrong but dangerous. Perfect explicitness in such 
cases is the only means of safety. The credit of a bank ie its life, 
aod that credit can only be maintained by deserving the confi- 
dencs of the public, by telling the whole truth, though it is not 
favorable, and by acting consistently upon real facts, though they 
are not pleasant. If the largest of our joint-stock banks—the bank 
of which it used to be said that it never was known to lose largely, 
or to be concerned in any but good business—writes so large a 
sum off its reserve fund, and lessens its dividend by one half, no 
other bank need fear to tell the whole truth and rothing but the 
truth. Credit will never be good as long as people believe that 
anything is kept back. No doubt it needs manliness and forti- 
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tude to tell the truth, when the truth is not pleasant; but it is 


only by manliness and fortitude that confidence can be obtained 
in common life, or that credit can be preserved in the difficult and 
trying transactions of business.” 

During the past six months, 288 banks, with a capital of $41,- 
166,200, have ; aid no dividends, and many others have largely 
reduced the amount of their usual dividends. Associations of 
high character and standing always refuse to impair their capital 
stock under such circumstances; and the atteotion of those banks 
which are conducted upon the theory that a dividend is always 
necessary for the maintenance of the credit of their associations is 
called to the excellent advice of the leading financial journal of 
England, above quoted. 

The subjoined table exhibits the aggregate capital and surplus, 
total dividends and total net earnings of the national banks, with 
the ratios of dividends to capital, and to capital and surplus, for 
each half year from March 1, 1869, to September 1, 1877. 
From this table it will be seen that the average annua! 
dividends upon capital during the past year were 8-93 per cent, 
while the ratio of dividends to capital and surplus in the same 
period was but 7°09 per cent. The ratio of earnings to capital 
and surplus during tbe six months ending March 1, 1877, was 
3°12 per cent; during the six months ending September 1, i877, 
it was but 2°5 per cent. The ratio of earnings to capital for the cur- 
reat year was but 5°62 per cent, from which it is evident that a 
a portion of the divideuds for such year bas been made from 
Surplus. 















































2 Ratios. 
= acl ae 
S 3 3 37 
Period of six | © , Total /|Total net/g— 2 Piak 
months ending— | & Capital. | Surplus. |aivia'nds earnings.|5 5 Sa Bigs 
3 Ss alsalag 
B ESTES 4= 

Zz A IA 

‘Se Seer Se $ $ _|p.c.|p.c.|p.c. 
Sept. 1, 1869...... 1,431/401.650,802| 82,105,£48] 21,767,831 29,221, 184)5°42]4°5616°04 
Mar. 1, 1870. ..../1,571/416,366.991| 86, 118,210|21,479,095 23,996,934|5°16]4 27]5°7; 
Sept. 1, 1870......|1,601/425,317,104| 91,630,+ 20]21 ,060,313'26,813,885| 4° 96]4°8|5"19 
Mar. 1, 1871...... 1,105 | 428,699,165) 94,672,401 22/205, 150!27.243, 1625 > 16 4°2115°21 
Sept. 1, 1871...... 1,693|445,999,264| 98,286,591 |22,125,279'27,315,311 | 4°96]4°07/5° 02 
Mar. 1, 18.2....../1,750|450,693,7U6| 99,431,243|22, $59.£26,27,502,589|5°07]4°16/5 00 
Sept. 1, 1872...... 1,852/465, 76,023] 105, 181,942/23,827.2s9 30,572,°91|5° 12)4°17/5°36 
Mar. 1, 1873...... 1,912] 475,918,683) 114,257,238/24,826,061/81 ,926,478/5° 22) 4°21/5°4! 
Sept. !, 1873...... 1,955/488, 100,951} 114. 113.848/24,823, 029/88, 122,000/5°09/4°09)5 46 
Mar 1, 1874.. ...|1,967/489,510,323] 123,469, 859!23,529, 998/2 ',544,120/4°81/3°84/4°e2 
Sept. 1, 1874...... 1,971|489, 938,284] 125,364,029 24,929,807 |30,086,811/5° 09 4°03| 4°86 
Mar. 1, 1875...... 2.007|493, 568,83 131,500 67724 75) 816) ,136,007|5°01/3°96)4°65 
Sept. 1, 1875...... 2,047|497,864,833| 134,123,649 |24,317,785 8 800,217 4°88'3 85/4°56 
Mar. 1, 1876...... (2,074)! 04, 209,49 1 ;134,467,595 24,811,5*1 28.09% 921 4°92 3:88 3°62 
Sept. 1, 1876. ....! 2.081 50,492, 271/132, 251,078 22,563,889 20,540,281 4:70 3°57 3:2" 
Mar. 1, 1877...... 2.680 4 6.651,580 130,872,165 21.803 F "89 5°47 8 12 


,969 19,592,962 4 
Sent. 1, 1877 ..... 2.072 4°6,324,860 124.449,254 22.117,116 15,274,028 454 3°62 2°50 


A tabular statement is subjoined, showing, by geographical 
divieions, the ratios for the last six years and the average ratio 
for the whole period: 
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Ratio of dividends to capital for six months ending— 
iz. | 1°73, 1874. 1875 1876. 1877. 
Geographical . 
0 SBE, OE eg ite eee ee ee Oe ee ee ee 
a: Pe 3s ve x re es re) ve as +3 he 
Ss oe = ~ es ms ro =~ 4 x _ a. > 
Zlnl|ajale|anl|ala ala lalal< 
p.¢.\p.c. p ¢.\p ¢.\p.c.ip.c.ip.¢ |p ¢.'p.¢.\p ¢|p.¢. p.c.\p ¢. 
New Eng. States..| 5 0} 4°99 5 1) 5°1) 49) 49) 4°9| 4°8) 441 40\' 39 3°7' 46 
Middle States.....) 5°11) 49 5 #| 5°0) 4°8| 5°0) 5°0| 4 8! 5:2) 4°6) 4°4 4:1) 4°8 
Southern States ..| 5°0) 5°3 5 2| 4 6) 4°38) 4°8) 4°38) 4°4) 4°5) 4°38) 4°83 4°60) 46 
Weet. Stites & T..) 5 3) 5°9 5°5) 55) 5°01 66,54 5°3, 5°2}5°1}58 69) 55 
United States..... 5°1) S°t 5°) 5°1) 4°8' 5 1' 50) 4°91 4°91 451 44 4°5) 4°9 
Ratio of dividends to capital and su:plys 
New Eng. States..| 4°i1) 4°0) 4 1) 4 1| 3°8) 3 %| 3°8| 3 & 8°5) 3°2) 3:1) 2:9) By 
Middle States..... 4°0; 3 9) 4°0) 3°9) 8°7| 8 8) 3°9| 3°7| 4°1) 3°8) 8 4) 32 Xg 
Southern States...} 4°7) 4.9) 4 7) 4°2) 8 9) 4°3) 3°S| 3°9) 3°93) 3 7| 3:7) 3 4) 4g 
West. States & T..| 4°4) 4°49) €°5) 4°5) 4:1) 4°5) 4°4) 4°2) 4:1) 4°90, 41,55) 44 
United States... | 4°2) 4°2) 4°2) 4:1) 8°6) 4 0) 4:0) 3 9! 3 9) 3°6) 3°BI 3 6) 3g 
RED # MPTION. 


The following table exhibits the amount of national-bank 
notes received monthly by the Comptroller, for the year ending 
November 1, 1877, and the amounts received for the same period 
at the redemption agency of the Treasury, together with the 
total amount received since the passage of the act of June 20, 
1874: 















































Received by the Comptroller. 
a he be . ’+@Me * Ps 
Be°, aes £43 ox meee 
Months. SieoS| 5 oz +5 2. SS redemp- 
= Sao] =-"2 | as -| be Total. tion 
sezk) BF. |25_8| cE agency. 
Eee] Ere | Fsss| Sr 
$ $ : : : $ 
November, 1876] 08,715] 5,231,900} 265,550] 1,577,172| 7,139,837] 16.694.953 
December, ~ 8 7,785; 4,027,400! 185,380) 1,525,715) 6,056,2+0) 14,942.97 
January, | 1677 630] 4,732,800] 167,990] 1,534,151] 6,520,484) 19,979,045 
February, “ 29,419] 4,534,700} 284.430] 1,620,811| 6,4°8,380| 16,584,732 
March, “ 18,320] 4,505,100}  235,644| 1,046,273| 5 900,387] 17,869. 189 
April, “ 20,962} 5,249,810} 230,167) 1,218.986| 6.71%.915| 20.976.0.9 
May, | “ | 574110) 6,721,7-0| 338,6°0) 1.718.938] 9.283)°98| 26.129,¢55 
June, “ | 213.645) 6.427.300] 387,164) 1.803,821| 8,781.93] 97.8.9.179 
July, “ 84 765| 7,498.890} 178,280] 1,049.949| +.811.764] 17,905,054 
August,  “ 10,165| 3.726,:00| 186,420} °711.88'| 4.641067] 19° 127,265 
Repiember, * 29,100} 2.942.400; 175.903| 745.479| $,892,887| 15.438.:82 
October, | ‘ 113,000} 3.486,6,0| 97,450] 649,167} 4,846,217| 16,892,8.7 
Total ..... 1,564,616] 59,074,600] 2,612,933|15,210,£47| 78,462,995 |220,803,b07 
Received from 
June 20, 1874, 
to Nov. 1, 1876| 9,499,672) 214,596,255] 7,671,008/87 594,369! :69,£71,304'435, ‘86,046 
_ Grand total ...| 10,974,283! 273,670,855] 10,283, 941 '52,°05,216|247,734,8001664,7.44.058 | 





During the year ending November 1, 1877, there were received 
at the redemption agency of the Treasury $229,308,507 of 
national-bank notes, of which amount $71,925,000 (about thirty- 
one per cent) were received from the banks in New York City, and 
$82,659,000 (about thirty-six per cent) from Boston The amount 
received from Philadelphia was $14,859,000; from Baltimore, 
$1,461,000; Pittsburg, $1,146,000; Cincinnati, $1,603,000; Chi- 
cago, $3,492,000; St. Louie, $1,024,000; Providence, $5,496,000. 
The amount of circulating notes fit for circulation returned by 
the agency to the bankg during the year was $158,626,000. The 
total amount received by the Comptroller from the redemption 
agency, for destruction, and from tne national banks, cirect, was 


- $75,850,063. Of this amount $6,811,790 were issues of the banks 


in the city of New York, $6,176,487 of Boston, $2,469,455 of 
Philadelphia, $1,592,920 of Baltimore, $1,462,517 of Pittsburg, 
$608,900 of Cincinnati, $814.252 of Chicago, $446,280 of Sr. 
Louis, $575,167 of New Orleans, $494,050 of Albany, and $494,600 
of Cieveland. : 

There were, on November 1, $256,473,911 of natienal-bank 
notes outstanding upon which the charter number had been 
vrinted, and $60,391 200 not having that imprint. 

The following table exhibits the number and amount of 
national-bank notes of each denomination which have been 
issued and redeemed since the organization of the system, and 
the number and amount outstanding on November 1, 1877: 
































So ss Number. Amount. 

Denomination. 

Iseued. | Red’med|Ourst’d’g} Issued. Redeem’d|Outst’u’g. 

$ $ | z 

1. ese ee} 29,616,024) 6.815.568) 3.8°0,456) 20,616,024) 16,815,568) 3,8 0,456 

Bo cas hited 6.896,9: 8} 5,755,526) 1,141.442) 13.793 936) 11,511,052) 2,282,884 

OD; aweeeniows 51,8 ' 6,848) 38, 11 *,868) 18,700,930 284 084.24 | 190,579,240) 93 401,90) 

Se egaime 22." 66 044) 12,434,779) 9,831,285! 222. 660,64 | 124,347,790] 8.312.850 

es wtaneee 6,776 -53) 3.603.5°8) 3,272,725) 135,525,066) 70,070,56°| 65,454,500 

| EE pekrs &. 1,679.78) 634,679; 445,102) 53,98Y,050) 31,733,950] 22,255,100 

US séanbicene 77,3817] 479,317; 288,000) 76,731,700} 47,931,700} 28,800,000 

MO ceve 2 fiz 17,615 2,407; 10,0:1,00°) 8.897.590] 1,204,500 

es 5.667 5,411 257; 5,668.000) 5411,."0 257,007 

Oe tS seco | coeseees | soso on. | 20,800] *-+10.906 

115 2!4.9 5/77,762.291 37,482.654 823.07 4.650) 507. 197,660/3'5.881,99 








* Add and sabtract fur portivns of netes lost or destroyed. 


A table showing the number and denominations of national 
bank notes issued and redeemed, and the number of each denom- 
ination outstandiug on November 1, for the last ten years; will be 
found in the Appendix. 


NATIOYe\L-BANK NOTES AND LEGAL-TENDER NOTES BY DENOMI- 
NATIONS. 
The subjoined table exhjbits, by denominations, the amount of 


national-bank and legal-tender notes outstanding on November 
I, 1877. 





——— 




















Amount of Amount 
Denominations. national bank Total. 
notes, legal tenders. 

a oldie ceded 0c tak oe $3,800,456 $24 8°6,459 | $28,606,915 
BI ci cdithkl diced Maines counrtenweses 2,282,884 24,600,544 | 26,883,428 
RED con 6ddet den cons Hed cous scenester 93,504 900 52,!32,148 | 146.437,048 
Ms. codédebtuhe 6tdvbbe sent enes 98,312,850 63.146,861 161,459,711 
SR on ce dkiaes ubatienubance 65,451,500 60,83",495 | 126,290,995 
|” ili eel ie eh PE ee 22.255, 100 30,108,715 | §2,363.815 
Gas RUNES . 00s cccdcvdec cvccvceees 28,800,000 30,176,670 58,976,670 
Five hundred ....... pooedeheaas ess 1,203.500 34,752,500 |} 35,954,000 
One TROUSERS 000 cecve cd. cc vecccces 257,000 34,123,500 | 34.380,500 
#10,8.0 +1,000,000 1,010.800 

$315,881,990 #356,483,°92 | $672,365, 882 





* Fractions of notes not presented or destroyed. 

+ Legal-tender notes destroyed in Chicago fire; denominations unknown. 

Section 5175 of the Revised Statutes provides ‘‘ that not more 
than one-sixth part of the notes furnished to any association shall 
be of a less denomination than five dollars, and that, after specie 
payments are resumed, no association shall be furnished with 
notes of a less denomination than five dollars” ; and section §185 
prohibits the issue to gold banks of circulating notes of a less 
denomination than five dollars. The amount of such notes issued 
to pational-banking associations has always been greatly below 
this limitation. The whuvle amount of one and two dollar notes 
in circulation at the present time is but $6,083,340, which is less 
than one eighth of the proportion to which they are legally 
entitled. The small amount of these issuesis attributable in part 
to the legal limitation ; but more especially to the time and Jabor 
involved in signing them, as well as to the further fact that lega)- 
tender notes of these denominations can be readily obtained at 
the Treasury. ‘The amount of such legal-tender notes now out- 
standing is $49,407,003. The amount of tens and twenties of 


-national-bank notes outstanding is $191,817,750, and the amount 


of outatandivug legal-tender notes of the latter denominations is 
$123,983,356. The amount of national-bank notes of the denom-. 
ination of fifty dollars, and over, is $52,515,600, and of legal-' 
tender notes, $129,161,385. 3 

Of the entire amount of legal-tender and national-bank notes: 
outstanding, more than eight per cent are of the denominations of: 
ones and twos, nearly twenty-two per cent of fives, twenty-four. 
per cent of tens, and nineteen per cent of twenties. Of these 
entire issues, less than twenty-five per cent in amount are of the: 
denomination of fifty dollars and upward. . 

Seetion 5182 of the Revised Statutes requires that the circulat- 
ing notesof national banks shall be “ signed by the president or 
vice-president and cashier thereof.” The signature of at least 
one bank officer is necessary, as a check between this Office and 
the issuing bank ; for, if the question of an overissue of notes 
should arise, the signature of such officer would determine the 
genuineness of the note. A number of banks, however, issue 
their notes with printed signatures, anc, in some cases, with 
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Yithographic ones, which are frequently so badly executed as to | 

excite suspicion as to their genuineness. The C:mptro!ler 

recommends an amendment of section 5182 of the Revised Stat- 

utes, imposing a penalty of twenty dollars for every note issued . 

without the written signature of at least, one of the officers of the 
nk, 


STATE BANKS AND SAVINGS BANKS. 


Section 333 of the Revised Statutes requires the Comptroller ta 
report to Congress ‘‘a statement exhibiting, under appropriate 
heads, the resources and liabilities and condition of the banke, 
banking companies and savings banks organized under the laws 
of the several States and Territories; such information to be ob- 
tained from the reports made by such banks, banking companies 
and savings banks tothe legislatures or officers of the different 
States and Territories;and where such reports cannot be obtained, 
the deficiency to be supplied irom such other authentic sources 
as may be available.” 

The laws of the United States require returns of eapital and 
deposits to be made tothe Commissioner of Internal Revenue, for 
purposes of taxation, by a}l State banks, savings banks ‘and 
private bankers. These returns have been procured from the 
Commissioner, and the following table compiled therefrom in 
thie office, which exhibits the number of State banks, savings 
banks, trust companies and private bankers, and their average 
capital and deposits, by States, for the six months ending May 
31, 1877: 
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Tax paid, 
States and Territo- |No.of| Capital. | Deposits. 
ries. banke | On | On 
capital. deposits.) Total. 

ON ia oe 66} $173.905| $26,499,218} $593) $4,412) $4,805 

New Hampsbire...... "i 52,323} 20,896,234 124 6,900 7,¢214 

lps AB faa TS 835,000 8, 107,445 714 4,198 4,912 

Massachusetts........ . 167 819,°3'} 162.477,183| 3,478 6.5°4 7,957 
I te a mat led 64) 3,127,387) 88. 716, 015} 3,516 1x,490} 22,°(6 

Rhode Island sence oves 58 3,894.67: 53,033,370 8,34 45,215 53,553. 

Connectiut. .. 109 | 2,869.64} 82,893,262) 5,599 47,952} 53,546 

New England States..| 557 | 11,272,273) 452,620,717, 20,153; 233,679] 158,832 

New York.. eee-| 3836) 11,061,7:0| 148,889,778] 22,840] 106,65 129,493 
New York Gity.. sess + «6466 ) 45,785,756) 271,448,412) 69,121; 258,215) 327,336 
Albany.. .-k 14) | 637,000] 12,529,787] 71zf ~=— 9.362] +=: 10,075 

New Jersey.. meerese 65 | 2,2.0,83+/ 35.457,184; 4,482f 26330) 30,813 

Penneylvonia........ 846: | 12,216,780 80,203,65| 28,753 97,282) 126,035 
Philadelphia. ....... 6} 2,091.7 2) 31,%84, —~ 4,795) 68,671 73,49 
Pisteberg. ........- 41 { 5,018,826) 14.6:6,683] 11,405[ 24.481] 35,86 

Delaware........ .... > 10 727,411 1,7°0,659} 1,709 2,116 8,525 

Maryla:d. 15 623.3 564,984; 1,196 894 2,065 
Baltimore...... 40} 4,104,003) 25,023,652 ,709 18,051 26,76 

Dietrict of Colwmbia. 1 5.917 7,008 15 18 23 
Washingtun........ 10, 595,359)  3,657.630 262 8,144 8,506 

Middle States. ..... | 1,404 | 85,028,770 585,566,186) 154,103; 620,222) 774,325 

A 

Virginia..... a wauiaineln "81 3,407,110 6,309,858} &,382 16.138, 24,320 

West Virginia... ....} 24 1,455, 900F 8,917.534 3.632 9,744 13,426 

North Caroling....... 14 574,451 872.237) 1,436 2,181 8,617 

South Carolina.......} 19] 1,003,105 T,095,859/ 2.508 2,597 8,105 

i | 666 4,392,147 4,363,519) 10,980 10,718 21,655 

tnt dh dents cain 5} 47,000 271,957 92 676 TW 

Alabama.. ....... .. | 206] 1,034,733 1.747,031} 2.458 4,3¢8 6,826 

Mississippi. . oats 28 1,254.396 1,413,033} 2,274 8,532 5,806 

Louisiana . FERS: 2 54,000 49,915 135 125 260 
New Orleans. a ai 23} 2,558,192) 7,310,099] 8,640 14,385 22,943 

RE vicar - pic diedaaieas 107; 3,494,002 4,891,428] 8,235 12,228 20,463 

Arkansas.......... bia i5 258,333 316,619 558 y 1, 

Kentucky...... tia 43) 7,279,957 6,626,535, 17,478 16,566) 34044 
pLouisville .......... | 7) 5,494,361 041,033} 13,373 15.103} 28 476 

Tennessee........ ». » 88] 1 rit8, 147 Ls 9 3 019, 790; 3.983 7,549 11,522 

Southern States 524 24,995, 834} 48,805,597; 83961) 416822) 200,786 

; ; 

I os ee ©] 257! 6,334.47] 16,640,560] 14,071] 40,298] 54,344 
Cineinnati.......... F «2B 2108 549} 9,096,478} 3,4 20,231! 23,667 
Cieveland..... seus +) 8 46,290} 12,767,954} 1,65. 17,446 19 593 

Indiana.............| 146 5,626,955 11,128,880; 13,051 23,33 36,387 

i ckicantetecase 4 819] 5,483,644 17,209,¢ 9 12,270} 41,303 53 573 
Chicago ......... 42} 4,436,153} 235,136,791 9,508 23,426} 32,994 

Michigan............ | 344} 2,605,763 4,914,596, 6,367; 12,286} 18,653 
i ircen desde 18} 1,240,932 Bh7,285| 2,250 14,676 6,926 

Wrsconsin............ 90 1200348 3,765,813} 3,240 9,414 12,604 
Milwaukee ; 12 672, 6,328, 9:i¢ 4 35,822) 47,228 

DE cwe s500 vvece sees 229} 5,178.613 8,730,477) 12,545) 21,661 84,205 

Miunesota .......6 «. 71) 1,168,965 2,508, 6 2,757 6,135 8,892 

Missouri..............{ 180] 8 8(6,229} 11,223,423) 8,448 28,058; 386,506 
St. Lowis,.......... 46} 7,530,583} 22,691,281) 16,997 56,281 73,228 

PE, « s0ce<tcwes o-.) 214) 1,725,224 3,116,289} 4,0°:9 3,7 11,830 

Nebraska........... | 39} '465,66i} —1,184,y82| 1,114) 2962] 4.078 

Western States....... 1,790 | 50,9 9,433 152,325,060} 113,092; 341,615} 454,707 

Eee eee 8 610,724 4,349,112 3,418 3.272 4,791 

California............ $1 | 12,810,9zx} 9 41,5%2,8%5| 30,113) 68,527 9s,700 
San Senne. aeied | = « 88 | 26,902,867) 65,865,076) 61,308) 123,024) 184,342 

Colorado.. ee 30 588.859 971,936} 1,472 2,430 3,902 

PD ii vlebossibes 19 417,939 1,545,409} 4,043) 8,84 4,907 

| ERE IS § 17%,/21 587.804 419 1,470 1,919 

New Mexico. SPE rs 56.7 34,342 14 91/ 105 

VM yoming. pees 4 | 55.43% 93 987 139 247 358 
ANO.... 40: ce0e-e- f 3 56,507 16,182 141 40 181 

tah ie & 84,167 140,321 351 436 

DENI. Lcsnte theo nned 8 103,037 $3,300 258 23 442 

Warhington.. --| 4] 922312 317, 606 556 "94 1,250 

» ME sid Sects ee + 3 39,000? 25 13 88 

Pacific States and Ter- 

Setaccs obeveken £26 | 41,296,810} 122,550,930) 97,021; 204,52 $01,549 
WRNED.. co ccucsacde at 4,501 |223,503,171/ 1,351,867,650) 468, 08 1 416,866 866 “1,885, 199 
7 > x x ~ 7 o * 


In concluding this report the Comptroller takes pleasure in 
bearing testimony to the industry and efficiency of the officers and 
clerks associated with him in the discharge of official duties. 

JouUN JAY KNox, 
Comptroller of the Currency, 





NEW YORK CITY BANK MOVEMENTS. 


The banks in New York City showed important changes during 
the year 1877, both in the amount of their capital stock and of their 
circulation. The severe burden of taxation upon the capital 
stock and the unprofitable character of banking business induced 
a number of the larger institutions to reduce their capital, and 
at the close of the year the capital of the Clearing-House banks 
was $67,43),200, against $77,935,200 at the opening. Two 
banks, having $1,500,000 of stock, went into liquidation, and the 
balance of the decrease was caused by a reduction in their capital 


stcck by several of the, larger banks. 


Ths circulation of the 


Clearing-House banks on the first of January, 1877, was $'5 268, - 
700, on the first of October $15 724,450, and at the close of the 
year $19,657,800. In view of the large amount involvel in 
comm:rcial failures during the year, and the relatively small 
profits derived from banking business, ths standing of the New 
York City banks was, upon the whole, well maintained, and a 


belief in the 


c.reful management of most of the banks, both 


State and national, did much to inspire confidencs in the com- 
munity in this period of finane al depression. 

The following were the totals of the weekly statements of the 
New ¥ork City Clearing House Bunks for each week of the year; 
the figures representing in each case the average for the week 
ending at the date named : 


























7 
] Cir- ate 
Loans. | Specie. | renders, | Deposits. | culation. ro i 
$ $ $ Z ¥ 

Jan. &..} 254,810,100 | 38,370,2% 45,2 3.20 | 229.783.6°0 | 15,501.4 0 | 401.556, 51 
» a. 254,173,000 39, 3 ,400 | 37,912, 00 | 223,8 8.800 | 1 ,° 17,30 | 40 ,3%~.848 
** 2). .} 282,411,900 | 40,9 4.900 | 0,123,800 | 22., 42,8 0 | 15,491, 10 | 42:,4 8,210 
** ¥7..) 253,156. i 40,187,000) | 42.251,200 ye 15.4%, 09 | 424,911,310 

Feb. #_.| 254,011,800 | 8.305.100 | 43,305,100 | 231,091,700 | 15,5685: 0 | 4#8,282.°5 
** 30 | 255,817,100 | 36 615.600 | 43,785,700 | 242,035,109 | 15. 635, 4 44 .185,463 
** 17.. | 259,054,400 | 32,065,610 | 45,9)8,2 0 | 232.658,80) | 15,554,700 | 448 915,250 
«© 94°’ | 258,751,700 | 29,374,900 | 44,713,300 | 229,311,200 | 15,536,300 | 348,749,247 
Mch. 3..} 25,100,400 | 28,498,9 0 | 43,227,800 | 227,100,000 | 15,535,500 | 451,375,119 
** 10...) 258, 365, 700 | 27,548,300 | 42,768,690 | 223,187,400 | 15,585,400 | 487,941,28) 
“ 1%. 257. 100 | 24,607,990 | 43, 280, 100 | 221,817,900 | 15,568,900 | 391,496,367 
** 24 | 259,6-0,20) | 22,331,200 | 44, 454. 000 | 221 820, 00 | 15,732,100 | 401,460,871 
». ,. 259, Pog 700 | 20,190,«00 44,355,000 219, 7.58. 900 5,797,8 '0 | 338,067,949 
April 7, | 260.196-800 | 22'507,900 | 42'257,200 | 218,246 400 | 15,4317900 | 508,814,086 
“+ 14. || 259,239,700 | 19,768,610 | 44,267,900 | 219,930,900 | 15,964,400 | 489,328,179 
** 2)..} 257, 609, 700 | 20,254,30u | 45,896,200 | 220,381,400 | 15,984,000 | 412,451,079 
** 28 | 255,733,800 | 20,534,500 my oy 000 | 222,901,3' 0 | 15,996,100 | 416,€09,642 
May 5. | 258,013,900 | 23,119,100 41.700 226,957,009 15, 995,900 467.499, 395 
* 12 | 256,519,600 | 23,272,590 anes 700 | 227,226,000 { 16,058,700 | 432,340,459 
** 19. .| 255,894,700 | 21,867,200 52437" (00 | 226,645,400 16,069, 9:16 893.161,€0%& 
** 26.1 253,506,500 | 21,348,709 | 53,570,400 } 225, 432 ,600 | 16,069,000 | 384,639,097 
Jume 2,.} 250,754,410 | 19,84:,500 | 55,849,70) | 223,481 600 16, 143,700 | 333,535,818 
** 9. .| 251,673,000 | 19,441,700 | 55,078,100 223.7 73°” 500 | 15,162,000 | 404,145,247 
* 1%. | 250,687,500 | 18,252,100 | 5,363,600 | 222,665, 800 15,°71,000 | 389,281,758 
** 23..| 250,416,500 | 16,20°,000 | 58,255,600 223.3 16,100 } 15,765,600 | 365,825,913 
‘© 30.. | 251,655,600 | 17,453,000 | 60,359,590 | 226,482.20) | 15,643,200 | 327,793,221 
July 7. 53,323, 21,259,303 | 5«,147,000 231,228,600 1 .558,100 345, 922, 956 
** 14 | 252,452,700 | 15,887,+00 5S, "290 224,088.300 | 15,66 .400 4.344, ‘BT 
* 21, ,} 250,932,200 | 14,979,809 | 57,499,700 | 222,813,600 | 15,546,400 400°708' 240 
“ §5. 249, 1+:9,600 | 13,984,100 ; 57,3 5,200 | 221,064,900 | 15,517,900 | 968,914,804 
Aug. ¢4..} 49," 67, £00 | 14,135,£00 51,62, 100 } 19,166 600 | 15, 300 390,467, 627 
* 141,.] 245 "877,280 ,030.7 53,094,800 | 215,431,640 | 25,689,500 | 340,052,240 
*- 18.) 243,896,300 | 13,449,700 52,696,000 213,414,600 | 15 . 844,757,974 
«3 ""| 244°899'600 | 14,259/000 | 50,789,000 | 213/026,300 | 15,515,590 | 420,915,000 
Sept. 1..| 243,778,700 | 16,030,100 | 48,130,600 | 209. 450, 700 | 15,333,300 | 400,915,000 
‘* 1 243 "920, £0) | 19,961,600 303,900 210,574, 100 15,568,400 | 397,279,885 
. 7 243, 795,000 | 19,913,000 | 44,045,900 | 203,582, "40: 15,577,100 | 379,235,693 
* 22..| 248,976,400 | 19,274,700 ,454,400 zy, 724.100 | 15,596,100 | 405,082,278 
7 ee. 241.847.800 16,652,300 ) 41,975,500 20.77) .200 | 15,724,490 | 419,366,185 

Oct. 6 .} 238.470, 16.551.700 | 41,402,000 | 197,853,400 | 15,990,200 838, 

** 13 _ | 288,229,600 | 17,099,300 40,316,500 | 197,171,600 | 18,681.000 | 485,182,240 
+ zo, _| 2387188,800 | 16519'900 39,949,300 | 195,561,500 | 16,230,300 | 478,165,840 
‘© 27. | 236,287,400 | 17,322,400 39,235,100 | 196, 848. 700 | 16,726,000 | 487,847,457 
Nov. 3. | 236°2:6.600 | 15,935,909 39.31.90 | 192,364.90) | 17,156,890 | 453,025,653 
wae 5,968. 18,764,500 38,503,490 193,557,300 st, 353,005, 167 
“ 17..; 236,308,300 | 19,456,890 39,382,900 | 19%,501,500 | 17,844,900 | 401,980,926 
** 24... | 235,329, 19,767,800 3',949,30) | 194 "934. 0) | 38,100,500 | 417,104,418 
Dec. '..| 238,429,600 | 18,224,000 40,579,8)0 194 961, 500 | 13,110,300 369,512,954 
** §. | 238,678,200 | 18,995,900 38,478,700 | 196. 912. 30) 208, 488 942,229 
* 15..| 287,504,(00 | 19,566,800 37,562 195,8''6,400 } 18,676,700 | 426,985,792 
** §2..| 239,764,200 | 19,674, 600 36,067,500 | 194,842 590 | 19 93,900 | 412.4: 4,646 
“ 2y..| 239,178,900 22, 122, 400 | 35, 300, 500 | 1 7,711 800 | 19,657,800 | 324,336,6.0 





From t e totals of the New York City Clearing-House state- 
ments for each week of the year, given above, we have as a de- 
duction the following percentages of reserve held (specie and 
egal tenders) in proportion to liabilities, and the bank rate of 
interest each week on call loans, prepared by Mr. Camp, manager 
of the Clearing- House : 

















os a ln 

Per cent of| o 3 Per cent of} 66 Per cent of| © 3 

Date. |Reserve to] 2 |} Date. |Reserve to} 2% || Date. [Reserve to) 96 

Liabilities fe = Liabilities. Fe = Liabilities. ce =| 

- — — 
Jan. 6.; 31°17 7 ||May 5.; 30°28 4 Sept.1.| 28°54 A 
* 138 32°07 7 eghe 3 30°T5 4 8 28°86 6 
. a 33°40 6 * 19 30°61 4 wan * 28°53 6 
a. A 33°50 5 = BB. 31°02 4 oa 27°77 7 
Feb. 3.| 33°09 5 jidune2.| 381°€1 4 * 29.1 27°08 7 
= Be, 82°24 5 a 31°06 4 Oct. 6. 27°10 7 
* Ba 81°38 5 - 81°31 4 ~~ . 26°92 7 
oe 94. 30 26 4 - ae 31°15 34g “ =. 26 66 7 
Mar. 3. 29°87 4 ** 30 82°14 346 whe 26°86 7 
* 10 29°¢5 4 jiJdJuly 7 82°29 34 || Nov. 3.| 25°48 7 
we 28°51 4 7 31°75 3g 7” oe. 27°70 7 
°. Mi. 28°14 4 “ 21 30°38 8% > 27: 46 7 
wits 27°49 5 aie Cf 80°14 4 oR. 27 85 7 
Apiil 7 27 22 5 || Aug. 4 29°13 4 Dec. 1 27 39 é 
= 27°14 5 ele 29°47 5 ae 26 72 7 
gi. 27°39 5 “ Be. 28°89 5 = ae. 26°63 7 
“ 98] 29(5 | 5 || “ 25.) 846 | 6 || “ a2] gi03 | 7 
: * 85 26°42 ‘ 






































ing 
heir 
ital 
ced 
and 
nks 
wo 
the 
ital 
the 


the 
in 
alk 


at Bl 
od > +4 ‘ 
- Q@> 


mao som °C 
3$ 


IS S=S 
@rreai’o yg: 


Sesa8 


Interest. | 


ee eee | AtG-G Us 





BANKING AND FINANCIAL. ii 








es 


COMMERCIAL AND FINANCIAL AFFAIRS IN 
LONDON. 


The London corresponde=t of the COMMERCIAL AND FINANCIAL 
CHRONICLE, reviewing the year 1877, stated that numerous causes 
interposed to prevent the year 1877 from being a prosperous one. 
On all sides there have been complaints that trade was bad, and 
in financial circles there has been scarcely any improvement, 
even compared with the depressed period which had existed in 
the former year, In 1873, so great had been the contraction of 
business that the Bank of England had accumulated in Septem- 
ber a supply of bullion amounting to £35,017,529, while the 
reserve of notes a:d coin was as muchas £22,246,069, being 63°11 
per ceut of its liabilities. The year 1877, however, has not been 
remarkable for such astounding, and certainly unsatisfac ory, re- 
sults, +ni although it has been far from a year of prosperity, yet 
there has been less unemployed money, and capitalists have been 
able to obtain somewha: better terms from borrowers. At the 
same time, although the value of money thus exhibits a slight 
improvement this year, compared with 1876, the rate has been a 
low one and beneath the average, while tue Bank of England 
has held a position of much less strength, the diminution 
in the extent of its resources being, however, largely due 
to the want of enterprise in this country, the result of which 
has been that considerat\le supplies of capital, principally 
foreign, have been withdrawn from the London market for 
employment in more remuoerative quarters. To obtain mr: 
lucrative employment has, no doubt, been a task of much diffi- 
culty, as nowhere has trade been reported good, so many impedi 
ments having stood in the way of active business. In spite, 
however, of the withdrawals of money for foreign employment, 
large supplies have remained here, and for the year a higher 
average than 2 percent cannot be reported. The abundance of 
idle money is of course due to the limited trade ‘requirements, 
and to the absence of fivancial eoterprise in the shape of new 
Joans and public companies. Financially, business has been as 
bare in 187; of new features as the preceding year; but some 
revival has taken place within a fuw days of Christmas, and the 
close of the year would seem to prognosticate well for 1978. 

Undoubtedly the great impediment to a revival of active 
business in !877 has been the Russo-Turkish war. The war in 
it-elf, heavy as have been the sacrifices on both sides, has not 
restr.cted business, the real cause affecting our own trade, as well 
as the commerce of other nations, being the uncertainty in 
which the future is involved. The Eastern question is undoubt- 
edly a momentous one, and one which affects the country to a 
very important extent. This is a political question, and does not 
Tequire to be discu:sed here; but suffice it to say that the mer- 
cantile community have throughout the year been very anxious 
as tothe terms of settlement; as an abuse of victory, should 
Russia eve:itually succeed in her ent-rprise, might necessitate 
action on the part of Eagland which wou'd not improbably bring 
about serious complications and prolonged disturbance. Evi- 
dently the commercial classes, as long as the war continues, have 
but One course to pursue, and that is a policy of caution. It is 
imperative for them to trade within their means aid to shorten 
credit, so that, should the day of trouble arrive, a heavy fall in 
prices would have the smallest effect possible. There is no 
doubt that merchants have for a long time past been operating 
with much judgm nt and discretion, but there has been a feeling 
that, setting aside politics, the air is free from troub e, all doubtful 
firms having been eradicated by the severe pressure which has 
been put upon them since the suspension of Collie & Co., in 1873. 
No doubt a difficulty of considerable moment exists at the present 
time which cannot be regarjed as of good augury for the future, 
viz., the tendency of minor firms, of respectable standing, to fail 
from want of facility in procuring advances. The want of confi- 
dence of the last few years has been eminently favorable to large 
firms whose position and reputation are beyond criticism or 
doubt; but, if business is to be drawn towards the large at the 
expense of the minor firms, competition will be diminished, which 
would prove eventually to be disadvantageous to,the country at 
large. Thisis one of the evil results of diminished confidence, 
and the process of change is always a slow one. 

Mr. Richard Seyd communicated to the London Times the 
following statement of failures in 1877 and in the four preceding 
years; the figures are very instructive, as they indicete which 
branches of business have suffered in and since the crisis of 1873. 
In retail trades," &c., the largest number of failures was in 
the following classes, viz.: Grocers, 1,032; publicans, 819; build- 
ers, architects, &c., 618; drapers, hosiers, &c,, 492; farmers, 477: 


tailors, 348; butchers, 326; private persons, 311; boot and shoe 


makers, 303. 

‘‘The number of failures during 1877 in the United Kingdom 
has been 11,022, of which 2,172 are in the financial, wholesale 
and manufacturing branches of trade, and 8,850 in retail trades, 
professional pursuits, builders (see also contractors in other list), 
on among the working classes, &c. Of those who failed 

the wholesale trade, there were: In London, 456 ; Liverpool, 
81; Manchester, 134; Lancashire, 144; Yorkshire excluding 
Middlesbrough and Hull), $24 ; Birmingham and Midland Iron 
District, 189; Newcastle, Middlesbrough, Hull, and district, 129 ; 
Bristol, Cardiff, Ne rt and Swansea, 86; Provinces, 457; 
Scotland, 189; Ireland, 33. The total failures in 1866 were 
1,610 ; 1867, 1,664; 1868, 2,145 ; 1869, 2,815; 1870, 1.851 ; 1871, 
1,122 ; 1872, 1, 3826 ; 1878, 1, 745; 1874, 1,751 ; 1875, 1,720; 1876, 
2,087 ; 1877, 2, 170. During the last five years, from 1873 to 1877, 
the various branches of wholesale commerce show the following 


proportion of failures ” 
1873. 1874. 1875. 1876. 1877. 


Agents, commission, | ee dsb acmn geben aoe 177 = « 1188 7% 198 2 
Bankers, ym -etock — Fy foreign bankers... 5 5 3 == 
poste - teamed peagauie shebnde seededs 112 91 80 116 168 
binds ghathelts Udeegdeseeddnsduatenceterads 18 17 21 23 31 
tenant ES i ees ddd dike chan Sndiétaiin:.* Tn 4 8 12 12 
SI: Mand capasagoesesnees. 4hesconcees 1 jeer 6 & 
Ci -«; diesen sieabaden daha tebecdas ~ Chwhighedh 28 65 9 147 8 135 
Contractors ....... sa ewe ehekas cs encene OO 87 16 44 7 
Corn merchants, SM rt .ciecdas- 6 eee aoe 54 i 68 62 75 
Cotton and culonial brokers ..... . »..s.s0-s.. 21 20° 15 9 
Cotton spinners and manufacturers.. inn... an 20 31 42 53 
Curriers, tanners, leather merchants.. 5 won? ae 33 80 48 Bi} 
Discount and bill brokers ........... ... .-... 8 4 aed 
Druggists, wholesale, and manufacturing chem- ° 
Dieeabhey. nee i dasesédcedversnns sevonses sees 19 2 20 20 
Dryaniets, oil, ee 62 53 39 44 92 
pers, bleachers, Pi vntd coscccciccs desan® ae 27 28 28 2) 
ctro-platers.. 4 6 5 6 18 
Engineers, founders, ‘fron, metal, hardware 
manufacturers and merchants... - 179 2338 235 23 £280 
Financial agents.. EEE, OL, 12 8 12 d 
Glass, lead, und earthenware...............e.. 17 20 18 18 21 
Gunpowder b sGadiblie 6+ decetasemites'e: ein exe inion 
Hats, caps, MEE WDD nc scdceoad 4<ocdeotSdas 17 28 12 28 21 
ops.. sdne Cemebethnece bane 2 2 5 8 
Jewelers, wholesale......... 25 81 55 29 
Mavufacturers of woolens, worsted, " elastics, 
silks, ~ mrad neared like ri boss doccdveeseia- 1 194 192 1§1 190 
Merchants .. Sue setbkdvecescéiccesed ae. Ea: aa. mae ae 
Provisions.. je 08060066 dbdnbes stckine:.66k0' >a 37 59 58 50 
Rope, sails.. hdd dia soddece <¥ee: Oe 15 16 21 26 
Sh pbrokers. and’ ‘owners. pesegbte sdecenh 67a 81 39 49 42 Ma) 
EE Sede cencns ddb a cecesha sdunes 8 12 8 10 11 
Stationers, wholesale, and paper manufacturers = 85 15 87 40 
Sugar a RRS RE eR ons ° inci 1 
Tea, coffec, groceries. .....cccccoccccccce cocce 96 26 13 23 17 
tae sitet satin ig 5 an whi wi ehdethahicha 27 27 3! 47 57 
Warehousemen, importers of foreign goods, &c. 129 117 110 136 120 
in sc ess ocediiden Shee nessckeubeens 106 8S? 121 123 ~=—s- £099 
a i i 13 8 15 4 
Woolen and cotton wastes ......... ccccscceee. 40 25 12 83 32 


During the greater part of the year, viz., for a period of nine 
months, the Bank rate was only 2 and 8 per cent, the former rate 
having been the quotation from January to Aopril, and part of July 
and August, and the latter rate in May, June and September. 
For one week at the end of July and the beginning of August 
the rate was 24 percent. In the autumn, however, there was a 
renewed demand for gold for export, and in discount circles 
much perplexity prevailed. The supply of gold rapidly deciined 
from £24,882,148,on September 5, to £22,278 557,on November 7, 
and the Bank of England was compelled to keep its minimum 


‘rate of discount at 5 per cent for nearly two months, in spite of 


the fact that the open market rates of discount were from 14 to 
2 percent beneath that quotation. It was maintained in many 
quarters that the Bank rate had ceased to be effectual, but it must 
be borne in mind that the times are exceptional, and that fall ef- 
fects could not, under the special circumstances, be produced. The 
5 per cent Bank rate did, nevertheless, exert some influence. 
It produced caution, and it may possibly have induced the 
German Government to pause in making additional purchases of 
gold, though of this no proof ean be brought forward. At all 
events, Germany was not a buyer of gold during the period that 
the Bank rate was at 5 per cent, and only purchased some 
supplies in the open market when a liberal arrival from 
Australia took place, and when it was evident that a reduction 
in the Bank rate could not be long delayed. If 5 per cent had 
the effect of checking the demand for gold, and of preventing 
the position of the Bank from being farther impaired, an object 
of considerable importance was attained. The Bank gained 
strength, more, indeed, relatively than actually, but the propor- 
tion of reserve to liabilities rose to 47 per cent, which, consider- 
ing the limited requirements of the community, has long been 
regarded as satisfactory, a proportion of 33 per cent being looked 
upon as adequate. Perhaps when we bear in mind that the 
London money market haa for some time past assumed a position 
of supreme importance in the money markets of the world, such a 
reserve is inadequate; but if we are, in a great measure, the 
bankers of the world, and the present constitution of the Bank, 
from the want of a better, is to remain unaltered, the financial 
position, present and prospective, must be watched with keen 
attention, and the twenty-four directors of the Bank of “ngland 
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financial men, to forecast the future with some pretension to 
accuracy. We believe, though many entertain a contrary opinion, 
that the directors of the Bank of Engiand do not act with the 


promptituce which the times demand. 


They are too frequently 


slow in advancing their terms for discount when a rise is almost 
inevitable, and they are dilatory in making a reduction, even 


when the open market is a formidable rival. 


We live in times 


of rapid change, and the Bank must fall in with them. Perhaps 
when the war shall have ceased, and the Eastern question have 
been disposed of—if that be possible—business will assume pro- 
portions which will cause a rapid circulation of money. If the 
demand for gold continue, the money market will demand more 
than usual attention, and it would not be a matter of surprise to 
us if, after a long period of ease, there was a prolonged period of 


dear money. A demand for gold and a demand for money would } 


give a very firm tone to the market; but it is evident that the 
present perplexities of the market cannot disappear as long as no 
support is derived from mercantile sources. 
place is one of the uncertainties of the present time. 
BANK AND OPEN MARKET RATES IN LONDON. 

The Bank and open market rates in London each week during 
the year 1877 were as follows: 


When this will take 
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. Bank; Open Bank | Open 
18:7. Rate.| Market. 187%. Rate | Market. 
May 2.) 2 2 | Sept. 5.) 3 2% 
ett Se 2K@2M | «=O ** 12.) 8 2% @2% 
* 16.) 8 2%@:% || “* 19.) 3 2% 
~~ ae 2% 234 oe 24 GQ2K 
- 30; 3 2 Oct. 3) 4 336 M35 
June 6/| 38 2%@25 1; “* 10.| 5 4\ 
* 13.) 3 23,q@2% | * 17.) 5 4g 
“ w.| 8 2 | 241 5 84 Q@3% 
= 1-3 2 B2X | » @.t-s 34g 
July 4| 2% IMO 16 | Nov. 7%.) 5 314 
“4:8 | ioe oe 38ya4 
“ Cis Kalk ~ mS 3% 
* 2.; 8 1y@lig * 23.) 4 3% 
Aug. 1.} 2 14 | Dec. 5.) 4 34 @3% 
~..-# 14G.1% * 12.] 4 3g 
* 8.1 3 1% 71% = Bis 3% 
» £.i s 1% os | 4 3% 
* 29: 3 2% 








BANK OF ENGLAND RETURNS. 
The following are the Bank of England returns for each week 
in 1877 : 
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Be 


12 |: 


Cir- 
culation. 


Public 
Deposits. 


Other 
Deposits 


Govern- 
ment Se- 
curities. 


Other Se- 
curities. 


Reserve. 


Bullion. 








28.143, 462 
27,839,295 
27,457,610 
27,473,399 








(99° 545,860 


2719, 977 
28,984.83 


10! 6. 
2*.415,080} 6,45 
28 385,290} 6473.2: 6 


29,415,085 
28,479,010 
28 358,7 
28,288,281 
27,729,660 
27,406,290 
27'994.045 
23,774,340 
28, 76: 460 
25.598, 09! 
= 460, 275 


28,758, 340 
28,895,755 





22 28,203,210 
27.900, 545 


27,691,175! 
28,112,645! 


27,638,130 
27,294,875 
26. U8, 860) 





26,764,365 


27,375,240 
26,447,000 





26.7 5,441 


26,715,441 


5} 8,695,041 
902) 11,530, 


28 546,885| 6,638,5 


27,955,420} 6,523 


8,761,325, 
0 6,351.834 








,623 
7163 


" 
Se 
By 
gk BSS 


7. 215, "293. 
8,295,675 
8,883,936 








9,906, 041 


6,315,559]? 





4 904,907 
5,369,634 





a2 Ade} 
3 3 


8 
aro 


~- 


SO NOH 
oO — 
os 
S22 
s ad 





we 


Ee 
_85 A 


23 


pea: se 


“95 


@ 


/ 
2 402/23, 


cece $ 


£ 
25,986,786 
28,325,591 
28 086,714 
27, 365, 718 
25,146,245 


24,039,409 


22,285,172 
22,289,135 
22,264,9!1 





22 7218, 615 
£2,477,887 
22. 480, C98; 


22,141, 497 
ee 702,873 


08" 15,214,x5" 
21 888, La 
9|20, 957, 


68 oe 
26,371, 
24 1622, 345 


23, 659, 007 
23,079,821 


18,944 
22,718,354 
73) 


16,001,441 
890,468] 16, 
; 33" 152.710) 


15,502,035) 


£ 
15,969,162 
18,766,486 
18,267,876 
17,317,876 
16,367,876 


001,44! 
16 026,176 
16,026,176 
15,988,176 
15,998,532 
16,002,035 


18 096 


329,901 
15,840,207 
15,948.494| 
15364, 904 
'5.214,859 


15,214,859 
15,214,859 


£ 
19,582. 32/ 
17,516,675 
17,676.10 
17,762,841 


17,732,917) 14 


17,787,156} 
17,818,123 

17,516,949 
19,071,302 


19,049,118 
19. 108, 570 
19, 314 179 
23,776,279 


22,854,102 
19,514,925 
19,4 10,216 
19,262,702 


20,482,345 
19, 646 733 


19.365, 162} 


19,347,395 
19,082,725 


19,379,635 
18,663,592 
18,444,770 
it 510,050 


20,479, 201 





tae iy 
16,089, 
15,859, 


14.99 
14,910,568 


14,734,5°8 


£ 
14,59) 390) 


057,356 
i. 552,473 
i3 ‘996, 

14,581, ‘004 
14,704,822 


14,086,465 
14,441 018 


14,694,912] 7,' 
14,317,794/27.355, 214 
14,591,076|27, | 
26,650,241 


14,375,131 ‘ 


£ 
28,224,165 


26,376,903 


824) 26, 433, 22.9 


26,758,304 
26.921, 427 


(26,434,255 
26,499,238 


: Pro-~ 
Ore 
tion, 
P.ct. 
44 


94 
‘ 44° 34 


46° 
4 





12,572,515}; 
12,418,314 

12, 779.964 
02/12, »294,320) 


10,926,636 


12,053,767 
12,139,463 
13,031,79: 
14, 209,534). 
13, 832, 353 





1,797 


18, 
18 249, £51) 14,031 ,602 


96,144 
18,519,555 


19.601,321 


447|14,174,546|19 § 


13),44: 
22,224,951 
21,736,577 


094 


20, 530,603 
8'21,177,375 


14,121,09% 
14,121,093, 


15,93. F 62 


* 115,718,604) 1: 


15,718.10: 
'5,142,604 
15,123,654 


14,498, “ 
14,098 





3, 19,.997,67~ 
4/20, 

9.629, 343) 
376. 
3° 5 Bi 
183,36 


376 455): 


383! 13,258, Fu 
808; 13,335,957 
367!13,283, 176 


13 17%, 372 
‘3. 518,372) 


13,182. 826 





18633" 15. 


14, 989,088 18,179, 016 12,569, 231 


15,349, 6:04) 18,445,792 
14,990,584) 18,027,819 
2,408) 14,990,554 18,271 813 
1,554 /18,1 


12,983,171 
12,119, 94 
12,128 674 
11,72°,513 
pti 
11,599,404 
11,89: 237 
9,721 oi ‘3 


9 678, 797 


18,256 946) 9,649,427 


04'17,834,96» 
17,408,083 
17,054,318 


17,475,305 





18, 441, 343 


9,99~,592/22,% 
10,660,$9.) 22, 


11,647,182 


11,€04,603/ 23,6 


12,482,790 
12,677,715 


13,481,052) 26,464 


13,174 4,000] 26 
289,671+' 13,91 





25,009, 137 


25,225 001 
rym 

26 615.824 
26,82p,348 


26,948,340 
27,679,257 
27,629,692 
27,029,505 





4!2s" 029,219) 
24,882,148 


22,788,316 

22,782,939 
22, "698 680 
22,781 412 


22,278,557 


23,311 347 


Sues 
125 004 1|: 





40°83 
42°L0 


41°25 





26,741 ,531!45-00 
126,071,5%8| 44°63 
7125, 606,877 
g|25, 323,159] 


44°00 
44°24 
43°83 


42°59 


24, 185.851!42:55 
24,432,679 43°36 
24'289'2 7\43 51 


23.431,195/87-11 
35°49 


36°27 
38°36 
37°12 


38°95 
i118 
4444 
4712 





8, 
23,930,°70! 
24, 192° 265 
24,032 070 





00347 "08 


47°90 
48°10 


16°23 





12,284,085 








LONDON BANKERS’ CLEARING-HOUSE RETURNS. 
The returns of the Bankers’ Clearing-House for each week in 
the past three years have been as follows :* 


1876. 1876. 1877. 1875. 1876. 1877. 

£ £ ak kee 

Jan. 12.786,000 

es 

Feb. 

os 

6. 

oe 

Mch.1 

oe 








- 91,187,000] 94 893,00 
- 84.037 ye ’ 
rh 31 79,810 Or 

J’ne 


66s 21 
ee 


006 


( 


£1,800 68.37 1.00% 


* The weekly dates in the first column apply to the year 1875, but in subse- 
quent years the day of the week is given aw near the same date as possible. 


BULLION HELD BY BANKS IN OTHER CITIES THAN LONDON. 
The following statement shows the stocks of bullion held eack 
week in 1877 by foreign banks : 



































New York 
Week ending— Paris. Berlin. Vienns, | “stocetes 
January 8... ....... £36,420,000 | £25,561,000 | £13,660,C00 | £6,883,°00 
ts aaa ee 86,028 25,118,100 12,758,000 7.994, 
ss Wivéicsabeds 87,072,000 2¢;,042,000 13,660, 8,277,000 
“ in wneud 87,668,000 | +6042 13,660,000 8,194,000 
“6 AGT ,097, 26,65',000 13,660,00) 8,036,000 
February 7.........- £9.149,.00 27,597, 000 13,661,000 7,662 000 
De. cabanens 89, 195,000 728,000 13,661,00u | 7,125,000 
“ rs 236, 750 13,661 6,414,000 
“ ae 88,798,000 27 ,44'5,000 | 13,661,000 5,874,000 
March oa meieine ,673 27, 324, 000 13,661,000 5,700,000 
‘ a 88,474,000 27,336,000 13,661,000 5,508,000 
“ RAF TR 89,138,000 ,563,000 13,661,000 4,882,000 
+ 28. . r 89,314,000 27,795.000 13,661,000 4,478,000 
April ice sainatn 88,642,000 7,766,000 3,661,000 4,036,000 
oS iO 87,936,000 831,000 13,161,000 4,300,000 
“ | SEE 87 938,000 28, 22:1,(00 13,662,000 3,952,000 
“ iti ekin 88,175,000 | 28,552,000 13,662,000 4,050,000 
May pate. £8,3 49,000 554,000 | 662 4,106,000 
‘ Recah 88,460,000 27,423,000 13,462,000 | 4,622,000 
“ willie 88 88,972,000 £7,728, 000 13,662 4,654,000 
ss ROS en 89,876,000 27,552,000 13,662,000 4,270,000 
“s lg Paheeaeae 90,639,000 27,858,000 13,662,000 3,968,000 
June 6.. 91,225,000 27.6: 8.000 13,662,000 3,888,000 
“ title 90,862,060 7,625,000 13,662,000 8,670,000 
“6 OE cree alin 91,064,000 27,939,000 13,662,000 8,242,000 
os RRA: 911,982,000 27,86),000 13,662,000 3,490,000 
July 90,150,000 |  27.397,000 13,662,090 4,252,000 
“ We cccakwadat 88,738,000 25,396,000 13,662,600 4,252,000 
“ | iii I Ant 88,141,000 27,504,000 18,662,000 | 3,776,000 
“s Os aaa eS area car 18,662,(.00 2,996,000 
August PARR 87,705,000 27,203,000 662,000 2,796,000 
“ | Gass 87,58 :,000 27,248,000 13,662,000 2,828,000 
es ls nic ekaulin 88,504,000 26,649,010 13.662,000 8,006,000 
u“ acai 88,705,000 4,548 13,662,000 2,690,000 
“ ead | 88,497,' 00 26,769,000 13,662,000 2,352,000 
, September a £8,°.04,000 24,511,000 13,662,000 -3.206,000 
Bie 88,44 ',000 24,511,000 13,662,000 8 992,000 
“ Dvcouase £8,390,000 | 474,000 | 18,662,000 3,982,000 
ss pa Fisk: 88,503,400 24 271,000 13,662,000 2,854 000 
October 3.."........ 87,724,000 23,595,000 $662,000 |} $330,000 
“ | Eeowimare &6.595,000 .114,000 13,662,000 | 3,765,000 
“ ee 85,91.2,000 23,359, 150 3,662,000 } 3,416,000 
“ Ons <a eantas 85,851 ,0C0 23,369,000 13,662,00) 8,302 000 
a as Saat 85,291,000 23,419,000 13,662, 3,464,000 
November %.. 81,975,000 23.316,000 13,662.0 0 8, 188,900 
| SESE 84,466,000 23,325,000 3,662,000 8,752, 
“ kcal é 84,258,000 23,579,000 13,662,000 3,890,000 
“s st conus 83,999,000 24,057,000 13,662,009 8,954,000 
Wecember 5.......... 83,483,000 | 24,154,000 | 13,662,000 | —3,6°4,000 
‘ DN sicds Gone 83,117.000 24,175,000 13,662,000 3,8°°0,000 
“ 19. 82.&8?,000 24,429,000 13,662,000 2,914,000 
“ 26. 82.615,000 | —s.......... : 12,662,000 3,482,000 








The unset'led +tate of political affairs has throughout the year 
had an adverse effect upon Stock Exchange business. .The heavy 
losees which had been previously sustained by the public in 
their investments in forei:n stocks and in the shares of public 
companies have made them unusually timid, and fresh invest- 
ments have been upon a restricted scale, There has been some 
apprehension with regard to the financial condition of EF ussia, 
owing to the heavy burden ‘mposed upon the resources of the 
country by the war. That the war is a serious e: pense, aud that 
the burdens are more heavily felt owing to the circumstance that 
the finances of the Government were previously understood to be 
ina somewhat embarrassed condition, are well known facts; but 
through the operation of a Continental syndicate the stock has 
been maintained at a somewhat high point. Speculators for the 
fall, believing in a collapse in Russian finance, have on several 
occasions during the year operated somewhat extensively; but 
they have only done so at a heavy loss. Thos; losses brought’ 
about some rather heayy failures; but since the futility of 
fighting against the syndicate has been perceived, business in 
Ruesian securities has been rather limited. At the time of the 
fa'lof Kars and the surrender of Pleyna, prices improved ; but 
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latterly the market has been very sensitive, the anxiety about the 
future being very great. 

The domestic crisis in France has been an event of importance 
during the year. At one period serious apprehensions exited 
with regard to the future of that country, as it was feared— 
as political parties appeared to be so distant and bitter— 
that civil war was inevitable. The war in the East has been 
very frequently described as one of surprises, and the domestic 
crisis in France appears to have terminated in a fortunate sur- 


prise, as the President of the Republic has given way on most 


of the points at issue. It is remarkable that throughout the 
crisis the value of the French funds has been well maintained, 
but this has been due to the support afforded by the French 
Government. This plan is very common to foreign governments, 
and has been frequently adopted in France. 

There has throughout the yeay been a steady demand for in- 
vestments of a sound character. Several colonial loans have 
been introduced, and they have been rapidly subscribed. There 
has also been an Indian Joan and an issue of Exchequer bills. 
Although yielding a very moderate rate of interest, the capital 
has been easily procured, as there has been an evident desire to 
make secure investments. The demand to invest money profit- 
ably, and yet securely, has been great during the year, and con- 
sequently securities of acknowledged soundness have suffered no 
depression. Consols have been dealt in as high as 97%, which is 
nearly equivalent to the highest point attained in 1876, which 
was 974. The high prices current for British railway shares 
which prevailed in 1876 have not been realized in 1877, but only 
as regards Caledonian stock has the yield of interest to the 
investor been in excess of 5 per cent. The fall in Russian stocks, 
compared with the highest point reached in 1876, has been about 
20 per cent; and there has, of course, been a heavy fall in Turkish 
descriptions. French stocks have maintained the best points 
reached in 1876; but Italian have been scarcely so good. Austrian 
and Hungarian bonds have fluctuated considerably in value, 
owing to the delicacy of the political situation; and in the 
market for United S:ates bonds there has recently been some 
depression, the silver agitation in America having checked further 
investments. The silver agitation has been very prejudicial to 
the interests of United States finance; and although it is wel! 
understood that the Government will veto any bill which shal] 
advocate the payment of the debt in silver, instead of gold, yet, 
if there are no sellers of stock, there are not, on the other hand, 
buyers, and an adverse movement is easily inaugurated. There 
has not, however, been any actual depression, the dowaoward 
movement having been speedily arrested. 

On the outbreak of the war, Indian railroad securities were 
flatter; but the weakness was temporary, and of late a good deal 
of attention has been directed to them, more especially as some of 
the companies have been paying dividends in excess of the 
guaranteed interest. For Canadian descriptions, however, the 
market has been dull, but, although the fluctuations have not 
been so wide as in 1876, the best prices obtained have been much 
below those currentinthat year. American railroad securities have 
also been less buoyant than in 1876, and a reduction is shown 
compared with the best points of that year; but, at the same 
time, there has not been equal depression. It will be remembered 
that towards the close of 1876 there was a sort of panic in the 
American market, owing to the adverse rumors which were cir- 
culated respecting the Pennsylvania Railroad Company, 

Notwithstanding the cheapness of money, and the high rates 
of interest which have been allowed for deposits compared with 
the open.market rates of discount, the value of bank shares has 
been steadily supported. The shares of all the Australian and 
New Zealand banks exhibit a decided advance. The sheres of 
the Standard Bank of British South Africa have also realized 
higher quotatione, but home banks, excepting National Provincial, 
are, if anything, rather weaker. 

Waterworks shares have risen considerably in value during the 
year, owing to the proposal which is under discussion for the 
Metropolitan Board of Works to take the matter of water supply 
to the metropolis into their own hands. 

_ During the earlier weeks of the year, although the political 
situation was a cause for anxiety, the trade for wheat was quiet 
bat firm. The average price of home grown produce did not 
exceed 51s. 2d., but when the peace was broken a rapid upward 
movement to 68s. 9d. took place. That price attracted, however, 
liberal supplies, and Russia sent large quantities via Baltic 
ports. The financial necessities of Russia and the low rate of 
exchange have compelled her merchants to ship as freely as pos. 
sible the produce of the soil, and the result has been that if there 


has been no abuadance the importations have been adequate o 
our requirements, The harvest in this country was a poor one, 


but in the United States it yielded a very satisfactory result, and 
from the Atlantic ports large quantities of produce have been 
already received. In spite of war and of three deficient harvests, 
wheat is still cheap, and the 4 lb. loaf is obtainable at a moderate 
price. Considering that the earnings of the working classes 
have been diminished to a very important extent, this is a 
favorable feature. Cheap bread is, of course, calculated to im- 
prove trade, but political affairs are now the chief drawback to 
our prosperity, and until the political prospect is brighter very 
little hope of improvement can be entertained. The deprecia- 
tion of silver, which diminishes the purchasing powers of the 
silver-currency countries, is also a drawback to our export trade, 
and stimulates imports; but a remedy in this respect seems 
remote, as large supplies of demonetized silver have yet to be 
disposed of. 
TRADE RETURNS FOR 1875, 1876 AND 1877. 

The Board of Trade returns for the United Kingdom for the 
year 1877 show the following comparison with the two previous 
years: 





IMPORTS, 
875. 1876. 1877. 
In the twelve months..... esos 349,941,125 375,093,771 393,941,256 
EXPORTS, 
In the twelve months......... 223,465,963 200,639,204 198,731,073 
The following figures relate to the year ended December 31 : 
1875. 1876. 1877. 
of cotton... ....... . .cwt. 13,360,686 13,346,729 12,112,819 
Sr eh bbe <6500¢00d02 cwt. 2,349,964 1,818,475 1,502.49 
of cotton yarn..... -.ee-lbs. 275,609,580 232,554,627 227,609,000 
of cotton pre ds..yds. 3,562,462,106 3,669,440,374 3,836,471,500 
of iron and stecl.......tons. 2,458,306 2,224,470 2,344,651 
of linen yarn .... ...]bs. 27,887,081 22,278,259 19, 237,£57 
Exports of linen piece goods ...yds. 203,573,172 162,968,985 177,531,534 
Exports of jute manufactures...yds. 102,105,579 120,813,966 114,554,294 
Exports of silk manufactures....... £1,734,5'9  £1,7941,565 $£1,707,288 
Exports of wool, British.........}bs. 1,536,523 9,817,249 9,576,902 
Exports of wool, celonial and 
SRS vidsnnsadedédc..ceseegn cm 172,073.396 172,921,850 187,402,261 
Exports of woolen yarn......... lbs. 31,723,627 3 ',854 160 26,980,500 
Exports of woolen cloth......... yds. 42,058,354 40,479,373 44,554,100 
Exports of worsted stuffs....... ds. 251,845,549 221,561,599 194,398,900 
Exports of blankets and blanket- 
TE cdunchndwiidinue arconbes dwt yds. 7,257,350 6,157,539 6,898,700 
Exports of flannels........ ... yds. €,852,437 7,744,763 9,264,900 
Exports of carpets.......... ...yds. 7,522,660 6,292,479 6,457,910 


PRICES OF MERCHANDISE. 


The London Heonomist, reviewing the decline in prices of mer- 
chandise, remarks as follows: 

‘‘In the iron trade there is, and ha3 been now for years, a de- 
cline of prices, plainly the result of immense overproduction in 
Europe and America, and makers of pig iron are combining to 
reduce out-put in order to keep up prices. In the cotton trade 
there is evidence of the same thing, combinations being urged 
in order to limit the weekly out-turn of goods. In wool we find 
holders agreeing to shorten the auctions in London, and to keep 
stock off the market until better times come round, those better 
times being expected in all trades by the instinct which has been 
implanted by the experience of the cycle of elation and depres- 
sion already alluded to. In the meanwhile times are bad, their 
badness being to a large extent constituted by the decline of 
prices, and consequent loss of profits which we are noticing ; but 
theory and experience show that bad times cure themselves. 
Foreign material has lately been sent to this country in such 
large amounts as to raise alarm about alleged reckless expendi- 
ture, but some part at least of these large imports have been 
of material for which there was no effective demand abroad. 
Foreign manufacturers have long felt to an extreme degree the 
depression of trade we are now feeling. If we are importing 
too much, the excess ought to depress prices here. A fall of 
prices, again, must tend to check imports, and in so far as stocks 
abroad become reduced by the transfer of material to English 
hands, the fall itself comes to a natural end. 

“ Although the fall of prices bas been long-continued and 
severe, no one can pretend to say that the depressed period is at 
an end, and that prices must soon tend to recover. It is only safe 
t» say that the war and its attendant political tr. ubles may have 
protracted the period of depression. If we have reached the 
lowest point of the cycle,a new general upward movement may 
with certainty be expected ; but there are two elements necessary 
to the reaction—one being the requisite diminution of stocks, 
upon which a slightly increased demand for commodities will 
quickly act, and the second element is such increased demand 
itself, With a cessation of the war, and a further cheapening of 
the price of bread, a general revival of the consuming power of 
the people may be near, but at present the profitless state of 
manufacturing and agricultural industries at home is unpromis- 
ing.” 

i PRICES IN LONDON FOR FOUR YEARS. 


























1874. 187. 1876. 1877. 

Dec. 26, | Dec. 25. Dec. 30. Dec. 9 
£ s. d. £ s. d. £ sa. d. Z£s8.a 

Scotch pig iron (warr’ts)..@ ton.| 80 0 64 3, 58 0 51 6 
Coals—Hetton Wallsend.. *° 30 0 25 0 19 0 13 6 
Copper—Chili b rs....... ‘© (63:10 0 82 0 0 7610 @ ‘6 00 
Straits tin ........ . © 194 0 0 82 0 0 % 0 9 66 0 0 
Whea:—Gazette average. @ qr.| 44 8 45 9 50 6 51 9 
American red spring.... ‘ $i°22 $1 33 $1°43 $1 45 
Flour—Town ands ahnaa #@ sack; 33 # 42 6 88 6 46 0 
te, Se Pee " $5°15 $5 10 $5 80 $5°50 
Beef—Inferior........ # stone $8 8 43 3 3 210 
Prime small.......... * 5 5 5 3 5 2 5 0 
Co ton—Middling Upland # Bb 7516 6 15-16 6% 6 7-16 

No. <O muletwiat ..... ‘ 11% 1 0 11k 9% 
Wool—South Down hogs. #@ pk.|.8 5 0 1710 0. (1610 0 1510 0 
Sugar—Manila Mause’v'o .@cwt;| 17 0 15 0° 22 0 14 6 
Mauritius, 15 to .7.... . ** 27 0 25 3 35 0 25 U 
Coffe —Cey on, good ord. ‘*' 8i 0 iC 6 87 6 8i 9 

Pepper—Black Mul.bar...9 bb. 7 5% 51 1f % 
Saltpetre, Eng,refined..@ cwt.| 25 9 23 4 24 3 27 3 
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TRADE AND 


COMMERCE. 


EXPORTS, IMPORTS, PRICES. 


COMMERCE OF THE UNITED STATES. 


The fiscal year of the United States terminates with 
June 30, and the figures in the tables below are for the 
years ending at that date, unless otherwise specified. 
The statistics given reach back in most cases to the year 
1860 (and as to the trade balances, to the year 1856), 
and are intended to show at a glance the comparative 
movements,of the trade of the United States for the 
entire period of the paper money era, and for a full year 
prior te the outbreak of the war in 1861. 
statistics have assumed a far greater importance, since 


Commercial 


they bear directly upon the question of specie resump- 
tion, and at no time have the exports and imports of the 
country been studied more carefully than in the past 


few years. The several tables given in this article show 


the prices of the principal articles of commerce in 1860, 
in 1866, and for five years past, the total value of exports 
and imports of the country, the so-called trade balance 
each year since 1856, the expvurts and imports of the 
great leading articles of merchandise in a series of con- 
secutive years, and finally, the extended statement, 
showing in detail the quantity and value of each article 
of export or import in the last two fiscal years, 1875-6 
and 1876-7. These compilations are based upon the 
official returns issued from the Bureau of Statistics at 
Washington, for some years past under the able man- 


agement of Dr. Edward Young. 

In the table giving the total values of the exports 
and imports of the United States since the fiscal 
year 1860, inclusive, they are classified according to 
the usual form in which they are reported by the 
Government, the re-exports of foreign merchandise and 
specie being separately stated from the exports of 
domestic merchandize and specie. The figures for the 
whole period, however, are reduced to gold values, in 
order to give uniformity and furnish a proper basis for 
comparison of the different years. It will be observed 
. that the largest exports of domestic merchandise were 
made in the fiscal year 1873-4, when they amounted to 
$569,433,421, and the largest imports of merchandise in 
1872-3, when they were $642,136,210. 


COMPARATIVE PRICES OF MERCHANDISE. 


The table following shows the prices of leading articles of 
merchandise about the first of January, in 1860, which was 
before the war excitement had begun to affect the markets, at 
the same time ia 1866, when inflation was at the highest point, 
and for the past five years—i874 to 1878. There are many inter- 








esting points to be noticed in this comparison ; among these, tht 
petroleum was unknown to the markets in 1860. On many 
rticles the prices of 1878 are below those of 1360. 
































1860. | 1866. | 1874. | 1875. | 1876. | 1877. | 1979. 
Breadstuffs— t & $ 
Wheat flour, State, bbl.j 4 30 | 8 fo 6 f, 450 | 4 is 550 15 A 
Rye fiour, bbl . 400 |675 |575 | 475 |500 | 500 | 400 
Cornmeal, B'ywine, bbl.| 890 | 460 {460 | 4% | 890 | 86) | 825 
Wheat—No ‘B i 150 | 1 874) 165 | 125 | 130 | 147 | 1 a9 
eR ig lhe 92 98 | 100 95 90 83 "5 
Oats—State, bush...... 463g; 62 60 71 50 45 40 
Corn—Old W. mix'd, bu.) 90 | 9 | 84 7 | 71) 59 | 5 
o corn—New South'’n,bu.| 68 | 98 | .... | 90 | 6 | 6 | 6 
Middling upland, Ib . 11 52 16% | 14%) 136) 12%] 4 
ae Orleans, Ib.. 11%! 63 16% 14% |13 7-16/12 tes is 
Dry cod, tal. 450 |800 | 5580 | 600 | 600 Ag 5 %% 
Nol Bay mackerel bbl. --ee |17 25 |1600 /|11 50 (29 00 20 (0 
Hemp= Manila Ib.-.-| 5, ) i | S9K| 38 2 S43 
rene mae an a, 1 eeeeeeee cere x 
8 grapeandagd read i8 | 6 | 40 | as | 151 98 | 44” 
Scotch ig, ton.. 2450 (5150 (4200 (88 00 (8200 [27 50 lIo- 
American pig, ton...... . {$1 00 18500 |2400 |23 00 [20 50 |i So 
po aaa 100 ‘ibs. 5 65 .«. [*675 |*690 |*700 [*6 Gaigleg 81k 
Hemlock sole, light, Ib.| 30 36 28 27 25 26 92 
Oak sole, lig * eee 30 31 ‘af 33 31 82 98 
Lime—Com. Rockl’d, bbl.| 7 {170 [110 [135 [110 | 8 | g% 
Molasees—N. Ori'ns, gal.; 58 | 1 20 17 65 59 55 48 
"iene tunes ti ] 444%) 1 O1 41 85 873g; 4 3234 
' s turpentine, gal.. - 
Soamaen teal: 165 |650 |}260 |210 |165 | 250 | 175 
ils—- 
Crude whale, gal. ..... 52 | 1 57 60 65 65 70 65 
Crude aperm, gal. "1140 | 247 | 152/165 1165 | 140 | 1063 
Linseed, gal.. wooee| O87 | 144 87 78 62 65 61 
Petroleum— 
Crude, gal..........00. ocee 40 5% 5% Tig) 15 1% 
p Refined in bond, gal....j .... 62 133g; 12 1 28 18 
a . 
Wok eae. 16 3735/29 12 [16 50 |2050 [2075 |17 50 |12 624 
Beef, ween, bbi.| 9 50 118 00 |11 00 |1000 {1100 1050 {11 50 
Beef ms, oxtra, bh. 14 50 |83 00 |2500 (2200 j2300 (2025 j16 50 
Hams, ickled, Re 9%} 16 10 11 12%; 10% 924 
rd, Western, Ib: gammia 103 19% |8 18-16) 18%} 12%) I1k 834 
Butter, prime State, lb.| 24 40 36 88 31 80 28 
Cheese, fine factory, lb.| 11 18x} 14K} 15K) 18%) WK} 18 
Bee~ Good, Ib .... ... 4%; %8% 8 1% 7 6 6g 
alt— 
Liverpool ground, sack.) 115 | 260 [125 | 125 |} 110 | 210 15 
‘ do. ground, mak| 11 450 18300 |28 {250 | s6e | 250 
uba WT. coccnans - 7%i 011% 7% 8 8 i% 
Refined hards, !b.. subi 18%} 10%} 10%) 1% f 9X 
OE, My ackooses covane 10}¢ 18% 1% 8%} 10 B. Ts 
Wool, Ohio fleece, lb..... 40 70 55 5h 49 45 
Whiskey—Domestic, gal..} 26 4227 O73; 99 | 1 143¢' 1 3 1 07 























VALUE OF EXPORTS AND IMPORTS. 

The tables below show the total value of the imports, exports 
and re-exportsof the United States, in each of the fiscal years 
ending June 30, from 1860 to 1877, inclusive, all in specie values. 
An analysis of the net result of these figures in each year is fur- 
nished by the table below under the head of “The Balance of 
Trade” : 


GOLD VALUE OF IMPORTS, EXPORTS AND ta OF THE UNITED STATES 
SINCE 1859 









































Imports. Re-exports of Foreign. 
Merchan- | CLinand Merchan- | Coin and r 
dise. Bullion. | Total. dise. bullion. Tv tal. 
1860. ..| $358,616,119| $3,550,135] $362,166,254'| $17,383.634| $9,599, 38¢] $26,933,022 
1861... 289,310,542] 46,339,611| 335,050,153)| 14.654,217/ 5.991,21¢| 20,645, 27 
1862. |} 189.356,677| 16.415.052| 215.771.729|| 11,026.477| 5,842.98:| 19,46.4%6 
1868...} 243,835,815} 9,584 1¢5| 252,919,920]! 17,960,535] 8,163,049] 26,123 564 
1864...) 816,447,288] 13,115,612 ‘562, 14/323.961| 4.922,971| 20,256,94" 
1865.. | 288,745,580] 9,810,072] 248.555.652|/ 29,089,055} 3,025,102) $2.114,157 
1866...| 434,812,066] 10,700,09-| 445,5:2,158]| 11,341,429] 3,4:0,697| 14,742,117 
1 67...| 395 763.100] 22'070.475| 417,833,575|| 14.719.332| 5.892.176] 20.611,508 
1368...| 857,436,410] 14,188,362] 371.624.808|| 12.562,9.9] 10,038,127] 22,601,126 
1369...] 417,506,379] 19,807,876] 437,83 4,255|| 19,951,0U0| 14,222,414) 25,173,414 
1 70...] 435,9°8.40-| 26,419,179! 462,377,587|| 16,155.295| 14 271,864] 20,427,159 
1°71...) £2,223, 1,270, 541,433,706|| 14,42',270) 14,038,626] 28,459,809 
1872 ..} 626,595,077] 13,747,639! 610,338,7 15,690.455| 7,079.294| 22,769,749 
1873...| 642,136,210} 21,480, 663, s17. Mr 17,446,483 10,708,085 28 149,511 
1874...| 567.4°6.34?| 2<.454.99¢| 595.561 248|] 16,844°619| 6.9 233,781),338 
1875...| 533,005,536) 20,894,217 853,908,188: 14,157,611 8 275 013 22,432,624 
1876... 460,741,190] 15'998,¢81| 4 436.67:,871'| 14 '803°624 6.467.611| 21,270,035 
1877...| 451,315,992' 40 774,414 492.007 549 ; 12.801.9%6 13.027.499 25. 5,832,495 




















































































































































































TRADE AND COMMERCE. 1S 
= — 
| Domestic Exports. esting to those who watch carefully the course of merchandise ; 
Merchandise. | Specie and bullion. Total. movements, as it shows not only the quantities of the principal B 
ee veces] $316, 242,428 $56,946,851 $373,189,274 | articles of commerce imported in each of the years named, but 
1861. oO obeneeeeee. © c 0e8e 204,899,616 23,799.870 228,699,486 the values also thus exhibiti th 1 ti b ene ‘ 
ik pais: Ganhiws sed 179, 644.094 $1,014,651 210,638, 675 oad ie ; “ 7 tie yes ation between quantities 
Bis 244 soneceee bisind nd 186,003, 1993, 50i 1,997,474 |} and values as afiecte the i i 
Dh cain kidinadaskeee tes 148,504,087 100,473,568 243,977,080 talib y change in prices of many 
1865 eeeee seeeanee esteeeaener 3 . 0, 9 ° ® ° « d 
Barer ceteshe shesesen $87,518,108 82,613,874 420,161,476 | The variations between the figures for the year 1873-4 and : 
nididvacdsoud séeb eset 277,641,893 54,976,196 342,618,0-9 4 y an : 
Se co cuenbileas. 4 269,389,900 83,745,975 353,135,875 | 1876-7, the first and the fourth years of those embraced in the 
— xempmepenet ate ata ayn ey ana table, are most significant, and carry with them a forcible 
Rie peepee ss 6,616, 883,8( 20.500, ’ : : 
Dib svbencedbeadwdereees 428,392,908 84,413,259 51: 802,267 : . y 
Ree raynirrr see wowreset 423°4-7' 131 "793,240 501'285'371 reminder of the changes which have taken place in many : 
1873. .....+++ teen coeecees gy open 574.938, 066 branches of trade during the past four years. The imports of + 
ts bike saccades <alebeach 499,284,100 83,857, 129 583141229 manufactures ‘of cotton goods show a large decline; flax and i 
SN iia scx dimintich: axel 525.582.247 50,038,691 675,620,988 | wool manufactures a simil ine i ipti . - fe 
ep ea ts, 589.670, 224 | 43,134,738 se 04,962 : — decline in many descriptions > man Bi: 
ufactures of iron a striking decrease, such important items as Bis 
sii mt cane ret ars ian : a Iron and steel rails having virtually disappeared from the list ; . 
’ sai neni 0 ete gris. 1 : : a eT njaid ° rae tobacco and wine among the luxuries show a large falling off, : 
prey ze ane 2 monte i ee aaa: ees y ae as while the imports of silk manufactures have been well main- fi : 
os »t ea ode sh nt . oa ed, inthe co neste cade? | tained; the standard articles of consumption, coffee, tea and fi 
xcese are given the masarrsnan m2 hse imports | sugar, are well maintained, and the two first named showed a Hi 
each year, showing ata glance the trade alance” of the country. | material increase in 1876-7 over 1873-4. i 
The year 1876-7 is remarkable in showing the unprecedentedly ty 
: # IMPORTS OF LEADING ARTICLES. He 
that large excess of $151,159,228 in the exports of merchandise alone, eli 4 
many and this large balance in favor of the United States is regarded as poten. 1873-4. 1874-5. 1973-6. | 1876-77. i 
an exceedingly favorable condition of our foreign trade balances, | -~ - —_—-—— oo { 
iiaiaientitn , ‘ae , ae Barley ....... eeeee.eeeDUGh.} 3,891,059)  6.255,063) 10,285,957] 6,702,965 
at a time when it is desired to accumulate specie in the Treasury 0 WOlUC......0. 2 eee G} 5,801,485) 9 6,27.788] 7 "099,326 (i 
. for resumption purposes. ike ona pa 3 iotee orecl 3 oe I i 
5 & GOLD VALUE OF IMPORTS AND EXP RTS OF MERCHANDISE AND sPxore INTO | CoMfee....--... ........]bg.) 205,271,687 a7 0,5 539,789 - 1,639,723 i 
4 00 AND FROM THE UNITED STATES IN EACH FI:CAL YEAR SINCE 1856. Cotton, manufactures of— sie » ie — 53,¢34,991 a 
8 9% “ Bleached & unbl’ d. a pie. 26,361,866} 23,418,257; 15,007, 11,018,698 : u 
1 39 Merchandise. Specie. 3,083,933 2,873,222 1,845,653}  } 937.312 13 
"5 Year. . Printed & colored.. ag.y ae 23,380,205} 18,399,891] 15,501,344 10,299,915 f i 
40 Imports. | Exports. | Excess. [mporte.| Exporter. Excess. - 8,155,494 2,593,936 2,074,944 1415112 ae 
58 ——— —_—_— osiery, shirts & drawers$ 4,621,259 4,948,024} 4,682,871} 3'804.820 i 
60 t ¢ g g & $ Jeans, denine &c. q.yde. 2,220.5 "299 6 "nat é Hi 
1856... .|310,482,310/281,2:9,423'Im. 29,212,887] 4,207,632] 58,929,651) Ex. 4',537,855 deans =e "928 296 a mer vai sul 1 
11 1857... "428.3 ¥42)29 823 ‘760 Im. 54 ‘604,582 12. 461,798 74, 995.390) Ex. 56,675,122 Other manufactures of. ‘$ 16,994,896 17,054,450 13 939 873 12 379.751 ai: 
i138 1858... 263, 388, 654 272, O11, 74) Ex. 8,672,620) 19,274, "4Gt: 63.067,457 Ex. 33,358,651 | Earthen,stone& China ware$| 4,882 579 4,265,210 4 304.808 vane ELS 
1859. . .(881,338,341|292,901,051|Im. 88,432,290] 7.434,789| 72,012,276 Ex. 56,453,622 | Plax, manufactures of......$| 17,473,765} 16,603,242] 14,156,040 13,915,903 i 
5 75 1860. . :|853,616, 119|883,576,057 Im. 20,040,062} 8.550,155] $4,549,239! Ex. 57,996,104 | Fruits and nuts ........... $| 8,231,418] 12,526.40] 11,912,240] “o'336'77y ae 
) CO 1861; :|289,310,542/219,558,8 3 Im. 69,756,709|48,:89,61;] 29,797,080] Im. 16,548,58! | Gunuy bags and cloth......#] 341,148] '209,622| °197,016)“"y¢2'2e6 tf 
65 1862... 189,356,677 190, 670, 501/Ex. 1'318,824 16,415,052! 86,887,¢40) Ex, 19.972 588 Gloves, kid& leather. doz. pra} 524,454 583.632 622, 742 5y5' 862 4 
#736 1863. . .|243,335,8!5 5/208, 964, 997\Im. 89,370,818] 9,5°4,10¢] 64,156,611| Ex. 56,571,95¢. value. $ 8,319,293 3.538.075 3.739.031 5,86 ; 
13 1864. . .|816,4 :7,2*8| 158,887,988 Im. 157,559,295) 13, 115,61: | (05,596,541 Ex. #2 280,929 | Hemp, raw ............ tons. 24.3251 — 23,065 7 979] 37128, 9:9 tn 
1865. . .|238.745,580/ 162,013 500'Im. 76,732,082| 9,810 07:} 67,643,226) Ex. 57,083,'54 |’ value... ce. cesses... $|  3,676,967| 3,110,808] 9,247'5401 17,128 ‘fy 
oO 1866... |434,812,066 348, 85) 522) Im. ¢5,952,544 10,700,09:'| 86,044 071 Ex. 75.348, 475 flides and skins MRT ES ¢ 16,444,8:4 18,536,902 12.033.707' ae 3 
50 1867. .  |3895,763, 100| .97,303,653 Im. 98,459,447 /22,070,47t | 5¢,858.872| Ex. 88.707.897 | Ind.rubber & gutta p.,cr ,Ibs.| 14,121,3:0} 12,085,909] 10,589,297 14, 963,70 ; 
} 8736 1868... .|857,436,440/281,"52,899|Im. 75,483,541|14, 188 3it | 93,784. 102 Ex. 79.595 734 val.$| 6,196, 29] 4,075, 90| 4,063,659 13r82).100 if 
1869... ./417°506'379|286 117.697|Im. 181,388.6-2119,+07,87 | 57°188,8°0| Ex. 87,330 504 | Iron and manufactures of - ai sii 5,542,1 ik 
22 1870... .|485,958,408|392,771,768 Im. 43,186,640)26,419,176] 58.155,666 Ex. 31,786,486 | Piyiron.......... ee | 206, 173,031! 119,698 709; 177,979 152,145,915 va 
28 1871... 520,223, 684|4 442, 820, 178 Im. 47,4 :3,506'21,270,024 98,441,988, Ex. 77,171.944 6 Value........-. .$ 3,298. "022 1.458.468 1,918,347 1,556,415 BE 
80 1872. . .|626,595,077|444, 177,586 Im. 182,417,491) 18,743.68] 74,877,584 Ex. 66,188,845 | Bar iron........ "**""* hel —77°081,633} 53104467] 1'662"726| 36,419,708 Hi 
1878... 642, 196,210|522,479,317 Im. 119,656,285|2',480,937] 84,603,574! Ex. 63, 127,63 ‘value ome 3,022.279} 1,728,137) 1'563" 1,515,691 ie 
48 ~ : eoeee $ ’ ? 1,563,819 ; 
1874. ..|56?, '342|596,283,040 Ex. 18,876, 698 28,454,906 66,030,405 Ex. 88,175,449 Railroad } onan pata Ibe. 40,759,006} 4,396,243 592,964 dhbdisece mn 
3254 1875. '|583 005,436|513,441,711 Im. 19,563,7.5/20,900,7:7| 92 182,142, Ex. 71,231,425 value. |...$ 987,260 "69,283 ee or ty 
75 ees 460.741.1911540 384 67! Ex. 79. "623, 480/15, 936, 681} 56, 506,302! Bx. 40,569, 62) Railroad bars, sted. , 108. 292,821,945] 89,867,478 9,953,469 66,138 Ai 
. . (451,815 892/602, 47 5,220/Ex. 151,159,228/40.774.414/ 56.162,237/Ex. 15,387,823 ue.$| 9,671,195] 2,863 02° 314,282 1,464 A 
65 Lead, pigs, bare, &e.. “— 43,513,017) 29,642,719} 12,362,437} 15,225,924 4 
08 TONNAGE ON THE CANALS AND TRUNK RAILROADS. value..$}  2.12',367/ 1,422,218 585,546 102,240 Og 
61 ; Leather.. veveeseeesdbS.| — 9,869,859} 8,-47,995, 6,000,171} 7,447,428 Hi 
The internal commerce of the country cannot be followed with *valge.../. 0..." .$| 6,138,528] 6,941,288] 8,996,881] 4,589,714 iB 
1% , | Linseed......... .....bush.| 2,648,321] 3,703,844! 2°755,7261 1,445,625 Nd 
13 any euch degree of accuracy as that which attaches to the statis. WS WED sccneseccboes s| 4,3111,690| 6,227.02} 3,859,496} 1,916,244 i 
: Molasses..... ......... .gals.| 47,075,797] 49.112,255| 89.026.200} 30,188, th 
624 tics of foreign trade. It would be of much value to merchants ie ee 10,911,189] 11,685,224] 8,157,470 7,808,252 i 
50 could the movements of raw products and manufactured goods be | Opium and extracts of.. re i aaa a. ‘ pang ‘ saan 4 
9% followed so closely as to enable them to shape their operations to | Paintings, statuary, dc. 1,487,287} 1,457,775] 1,943,790 1°298'873 at 
ix meet the requirements of the markets from time to time, but this | “yang Ibs. ae -- ae ies aeane yi Hh 
"ax cannot be done except in a few leading articles, such as cotton, | Rico............0..+-...-1ba.| 78,257,446] 59,412,749) 71,561,852] 60.9.8, 659 at) 
1 . WER idn Scccdasavecs 2,083,248 1,547,897 1,698,547 1,439,767 We 
* coal and, to a less accurate degree, breadstuffs. The following | Sugar, brown............Ibe.|1,592,262,454| 1,695. 726,353) 1,414 234,668] 1,£84.1#2,924 i 
. ° ‘ oe +6 r ~ ¢ ay" On 
50 table showing the total freight tonnage for a series of years | gi raw ee gd) TMS) 10,015,787 anaes: gris He 
e oe AW a cet ee ee sees eeee ’ , ? , . * 94t He 
i (ending Sept. 30) on the New York canals, and on three of the; ““ “ value 8,854,008} 4,504,306} 5,424,408) 6, 792,9 a 
1% . : ee Sih ea Silk, manufactares of, val. 24,319,'°37| 21,380,923) 23,745,907} 21,830,159 Le 
ox four leading trunk lines of railroad, is interesting as an indicatiom | Salt.................. -..Jbe.| 927,364,578] 825,177,945] §67,087,38°| 901°209'844 tt 
MF Wiscsenscadens oan. €| 2,338,711] 1,807,587} 1,778,445] 1,659, Ht 
“ | of the general freight movement. ne iin * * ‘eal 55.811,6:5} 64,854,899} 62,847,153 58347112 He 
a TONS OF FREIGHT MOVED ON THE NEW YORK CANALS AND THR NEW YORK |, ValUC.... +200. +ee0ee. ae “ae eee Ai 
CENTRAL, ERIE AND PENNSYLVANIA RAILROADS, . ae 8,180,769| 2,327,21: 1,819 280 1 eo ri 
rts ———_ | Tin plates. sass sowece “~ aaeaee owaneie R ae 1,987.53 < Wi 
Year. N. ¥. Central i P ’ *“* _ value er eese -956,647| 10,005,799} 9.751, Hl 
ars Canals. Railroad. Railroad. Railrosd: Tobacco, leaf. ease be. pony yoy ome Hyd yo 7 351 383 i | 
es. LS acisetie a shtsnce ibe 5,098,785 | 1,357,333 | 1,632, 1,999,126 | Wa'ches acd movements. $/ 2.3.4.298| 2,282,925] 1,456,800 ats it 
‘aie. 868....0.+ ee creseeereereeeee| 6,057,692 | 1,449,604 | 1,615. ~ 21256 .84: n cas . Hey Dit a 4, 192,630 HA 
_ Serer tededacperten .-| 4,852,941 | 1,557,148 | 2,170,798 | 2,559,884 #} 3,157, : 30"4 885) 3,889,871 et 
. of di wthacuvde sts: saahecans 4729,654 | 1.275.299 | 2,234'350 | 2'555,705 | Wine in bottles......... do 29,479} | 401, 364,946 309,995 Hi 
SE, dens unanebitiennend eben 5,775,220 | 1,602.197 | 8,24,792 | 3,452,715 value ....... $} 2,831,615; 2,708,052) 2,669,725) 2.2 6 889 Hi 
1867........ est veer vihese bens 688,325 | 1,t67,926 | 3.484.546 | 4,000, Wool and woolen goods~ ‘ sag nt 
TES 1868 bite entaaens po dhenanvdons 6,442,225 | 1,846,599 | 8,9.8,248 4,722,915 OO, FAW... sarees | 80508 54,001,760 “4 642,836 #2.191,168 a 
SSE Rane 5.859, 281 812, ES Sees gS 247, v7 24:, , ny 
er 187 bakiened ipdileniesin cavers 648.769 07'132°000 4'852'5t5 5,402,901 Cloths and cassimeres 13,016,410} 13.68.28}  9,838.449| 6,624,909 i 
shied cadsenss sepasesiiehdh 6,467,838 | 4,532,056] 4,844,208 | 6,575,643 | Shawls............ . ....$  2,181,9!4) 2,143,498) 1,458,306 = 1,208,149 a 
eis Riebs oiat Vedas ages <n 6.673.370 | 4.3u3;085 | 5.584.274 | 81459'535 | CArpels... ........eq.yde.| 3,122,513} 2,814,783} 1,118,734] 533,539 Pi 
) SE cL ehinauh Sato sten <astenaaids 364,782 | 5,522,724 | 6,312,703 | 9,211,231 valu@........... Sere Ey ern ge ys Pr i 
Di ichcnigantdindencwntavsan. 804,588 | 6,114,678 | 6,864,276 | 8,626,946 | Dress goods........ aq.yds.| 72,354,'89) 71,209,121) 54,908,625) 49,650,114 Hi 
por 1875....ccccceceescceseccesee of 4,859,858 | 6,001,954 | 6,289,943 | 9,787,176 weiee. i “ae 1°,759,°88} 14,216,221] 12,549,867 i 
er ere cee cccseceeecree eeerseee| 4,172,129] 688,680 | 6,972,518 | 9,922,911 | - Other wool manufactures 6,720,873} 6,233,389 6,185,416} 4, 521,741 i 
‘ec I SE RR MERON 4,879,018 | 6,35:,356 | 6,189,451 | 
456 pigeaaéee 4 
oe Nore.—In the above statistics 2,000 lbs. are called a ton. ee ae Ae ee ee ee if 
+H | Consolidated with Hudson River RR. The following table, showing comparative exports of leading i 
<4 IMPORTS OF LEADING ARTICLES OF MERCHANDISE. articles from the United States for the last four fiscal years, is | 
196 The table following shows a comparison of the imports of | made up from Custom House returns, the values of merchan- 
a leading articles of merchandise, both quantities and value, into | dise being given in gold on the Pacific coavt and in currency for 
me the United States in the last four fiscal years. The imports are | the rest of the country. There are many points of interest to 
511 reported in gold values, and the exports, in the table next below, | observe in these comparative statements, and not the least of 
~ in mixed gold and currency values—those in gold being for the | these is in regard tothe exports of beef. In the figures for 1876-7 
bs Pacific coast. This comparison will be found extremely inter-' no less than 49,210,590 pounds of the total quantity, valued at 

































































































































Pe See Ee roe 





PS CRIP OLS ERGOT TB IT nim ny Me 


1s 





TRADE AND COMMERCE. 








$4,552,523, was jfresh beef, whereas in the previous year there 
was no item of fresh beef in the returns, thus showing the rise in 
a single year of this extraordinary movement in a new article of 
domestic produce : 


EXPORTS OF LEADING ARTICLES. 



































Vm . — 
1873-74. 1874-75. 1875-76. 1876-77 
Bacou and hams......... ] 347,896,405} 250,286,549) 327, 780,172 460,057,146 
PRES $| 33.384,108| 25,612,613] 39,064,456] 49,512°412 
Butter.... . see 4,367,983 6,360,827 4,644,89:| 21,527,242 
"EEE, .csvdust cotinneen 1,0#2,3*1 1,506,! 6 1,109,496 4,421,610 
OT ican aidingesh nied: e0nn Ibe 3,036,537} 48,243.251) 86,596,150! 88,316,143 
- value eree e208 @eeeeeere 2,956,676 4,197,956 3 166,54 1,043,4 5 
CCBC.... @-secccoces lbs 90,611 .1'57 101,010,853 97,674.24 107,364,¢66 
” ees ithaca 11.+98,995) 18,659,603) 12,270,085) 12.400,4 
Corn jw bush.) 34,434,696) 28.858,420) 49,493,57<| 70,860,9x3 
“ 21,769,951| 24,456,387] 33,265,280] 41.621.245 
Cotton, Sen Teland. cba ee lbs 6,429,524) 4,439,120) 2,*44,79 3,391,7 
valu $| 2,114,124 1,533,764 941,808} 1,084,509 
Cot'on, —e.- ba. |1,852,175,779) 1,255, »79.°83)1,488,700,543)1 | 441, 474,406 
» ---$} 209,109,456; 189,099,856! 191,717,452 170,038, y99 
Cotton mawufacturce— 
Colored. . .. .. ..yde.| 4,600,447) 7,593,723) 16,488,214) 99 601,304 
© I ne ecesend sin 666,262 139 06! 1 455, 462 2,484,131 
peg R  BeEn: yde.; 18,237,5:0) 21,224,020) 59.3 9,267) 76.769.147 
os WOES 00 eccbeus $ 1,680,297 738,270} 5,314,738) 6 437,22: 
All other. esece @reee ce8 $ 744,773 819,551 952,7; 1,314,489 
Firearms . coe. cooese-- 9] 2,840,183]  5,502,3.0 667,050) 5,259.13 
Flour (wheat).........-. bbl. 4,094,094; 3,973,128 8,935,514; 3.343.665 
value mente 29,367,094) 28,712,440) 24,492.46) 21'663.917 
BOGGS acc sncteevees see lba 15,625,974) 24,154,193! 37) ,947,°01 95, 1 936 
MD psectanc aie ,940,4 6,397 60] 606,373 
gt II AERA BAD Ihe,| 204,927,471] 166,869,302) 16°,40+,884! 994'74)'933 
+ alUe - 200 .0se $} 19,308,019; 22,900,522] 2.449.485! “95569 G05 
GE 6c inanenenstaes Ibs.| 215,336,820, 24:,016,095) 287,°19,80} 973'¢'70.940 
“ ea Sar $ 4,099. | 5,188,380.) vee Rd. | 4'8i8 145 
Oil, illuminating unwed gale.| 217.219,544; 181,551,983} 204 cy 738 262.44) "44 
u ..$| 37,561,513) 27.0 0,861) 28,755.688; 5n’401 1 
ee aa bib RARE SE lbs.| 70,482,879} 56,152,331 B4. 195,1.8; §9'671.894 
“ value. + 3 5,8:8,712] 5,671,495) 5,744,028 6.296.414 
Rosia and tarpentine bola. 929,342 987,527 BU 236 "900,056 
8 8 040,431 2,774,419 2,188,023 2.384.378 
ee. - wisn dc 101,735,831} 65,461,619] 72,43:,7'5 91.472.803 
a uae 8,135,826] 5,692,203) _ 6,734,378 7883616 
Tobacco (leaf) Ibe.| $18,097,804 223, 9v1, ‘918 218,31'' 265 282 336 426 
i cseastt $| 30,399,181| 25,241,549] 22,787.83) “S7'Cbe's a 
Se ush.|} 71.039,928) 53. 047, 177| 65,073,122 40.325,61 1 
ee, CEE $! 101,421,459 59.607.8° 3 68,382,t98 47.13%, 5H 











DETAILED STATEMENTS OF IMPORTS AND EXPORTS FOR 1876-7 
AND 1875-6. 

The general results of the year’s foreign trade, compared with 
those of 1875-6, were as follows. The relative amounts of imports 
and exports, when reduced to specie values, are shown in the 
table on a previous page : 

IMPORTS—(SPECIE VALUES). 











3 1875-6 1876-7. 
ee Ri vsetb nie 006s dsee sndinesonttice -ee $320,379.277 $310,534,674 
Total free of duty....... ..... 60> coda pede Gehee 156,293,594 181, 562, 866 

MOONE SNOT... 00.05 986 000. ccsees cocsce $476.677.871 ar, 097,240 240 
Brought in cars and other land onus ee a 12,148,66 7.640 
Brought in American vessels. ..... sees.» 143.389,704 15° oH 510 
Brought in foreign vessels.. ba voshbneecdevce. Se 329, 565,833 

FOREIGN RE- 5-EXPORTS — (6PECIE VALUE). 
nis bchs ccqusbennedh accksdek abet oe $10,776,215 $8,325,291 
Total free of duty ......cccccccces obosest esse ERED 17,57, 204 
Reb aciséésinse ves ceeeees $21,270,085 "$25,832,495 
DOMESTIC ) EXPORTS—(MIXED VALUES). 
Shipped in cars and other land vebicles......... $4,390,825 $1,980 8°0 
Shipped in American vessels ........ ....00.6-. 160,562,954 156,039.51: 

Shipped in foreign versels.............+00-+0.+- 480,002,627 515,104,208 

i i a it *eerre @8880808 $644 ,956,406 $676, 115,592 

IMPORTS. 

Summary Statement, from Monthly Returns of Collectors of Customs, of Foreign 
Commodities imported into the United States —_a’ Jlecal year ended J me 
30, 1877, compared with the corresponding year of 1 

Commodities. Quantity. Value. Quantity. Value. | 
Free of Duty. 1875-6. 1875-6. 1376-7 1876-*, 
DemOE 0. .wisidnivs> . . ws. — 7,047/802 $1,050,396 9,925,542 ‘1, 217,986 


Articles the produce or manufac- 
ture of the United States, brought 





back.. sede Taare ee «ee 2,007,834 csccce 2, 600,44 
Barks: Medicinal: ’ Peruvian, cali- 
siya, Lima, &c........... eed 5,744,765 1,298,400 1,976,016 564,498 
Barks used fur tanning ........ Sede — . 311,258) » 
Cork bark and woud, uumf'ctd.. ‘ heiies en.  seeeen 419,114 
Bolting GIOtED 4. cseccccsccsccce oe 179,826 ieeree 193,740 
SENG. + anccetbbes a Oe Se... meeehe 265,214 
Camphor, crude...... .....-. De. 8 2,972 85,542 1,022,565 153,229 
Chemicals, drug+,dyes& - nedicines*® ...... eee 3,944,796 
Chioride of ey or bleaching 
RAS ES I t-. 46,918,671 850,215 47,642,123 711,600 
Cocoa, ro boy & leav.e&shelis.s 4,682,599 521,422 4,655,986 597,817 
GEE. cob dccsdcchecce Soun Pe. 1,1°0,5%5 495,704 1,324,165 £49,325 
GoBies.... .. RE ae ee Ths. 33:,784,2.6 56,7FR.997 831,639,723 58,6°4.991 
CR GOW cbc <5 cvowces sae es. 2,451,419 881,723 2,656,607 413,503 
Cutch or cateciin & terra spans 
eS PRE ths. 17,595,455 782,663 22,992,973 910.479 
pres i8, im sticks......... cwt.  ',514.656 1,'94,896 1.195,0°9 1,375,389 
ES OSE EERIE doz. 4,903,771 60,393 4,048,271 417,622 
Fich, not of Am-rican fisheries : 
Kresh, of ail —-: RRR SEES .Ds. 10,723,216 271,597 %,735,°81 236,098 
Herring, pickled. ..........bbie. 8°,554 86.555 6328) 210,786 
Mackerel, pickled . sheinlannl bbls. 76.531 695 412 43,066 372,260 
All other............ Vaaadseiece wae re 581,792 
Fur ekin«, undressed.... ......... ane Eo eae 1,561,666 
Gold and silver : 
Gold ba’ lion eee #806 Fe OF Beets eee eo 208 1,901,965 eeeeee 2,119,570 
| ea re eos. + 1,058,177 Broach 4,693,252 
SE MR ccs vccdhkcas iecdsek osbs errr: bee 24,126,664 
Silver coin peste popes cars saends (tht SS? - panace- 9,33 1,927 
wano except from bonded isl’ds 
Eee ar magne om ) 48.73! 775,782 ~—=s95,582 873,890 
Ga ms chibeethebkaniti ives sali Ds. 10,913,537 1,877,822 9,873,515 1,487,310 
Gypsum, or plaster of Paris, uno- 


nk abn pohanendibenil tons. 116,125 126 587 99,263 105,635 
* Not elsewhere specified. 


Commodities. 


Hair, unmanufacttred: 

Huree hair, used in weaving. Ds 
Hair of ali kinds........... Ds. 
Hides and skins, other thanfurs. * 

Houeehold and personal effects 
and wearing apparel, old and in 
use, of persons arriving from 
foreign countries............... 

India pace = A score ome, 

crude . , .. Ds, 

Indi oF din tte qudscobaseni teu Os. 

re 


Oils, not elsewhere specified : 
Whale or fixh, not of American 


an . gals. 
egetable, fixed or express. —. 
olatile, or essential...... Ds. 


Palatines statuary, and other 
works of ert of American artists 


3 = materiuls : 

gs of cotton or linen.... Dea. 
Other materials........... bs. 

DDS se UREe véddctckthess bd6s%006 

OR RRS are re Ds 

Soda, nitrate of....... ....... 


oO De. 
Sulphur or brimstone,crude..ions. 
Tea.. ~ 
Tinin bare, blocks and pigs. wt. | 
Wood, u: gaa epee Patan 
All other artic.ea. vedieetes 


Total free of duty.... ....... 
Dutiable. 


Animals, living .............. ... 
Beer, ale, porter and other malt 


SEE tone: oe canavous onan g is. 
Books, pamphlets, engravings,and 

other pubiications......... .... s 
Brass, and manufactures Seen 


Breadstuffs and other farinaceous 
fvod: 


Barley he.-4sedasedsane’whder hush. 
iiatiey malt....... ... bush, 
Bread and biscuit. dll tes. sahil Ds. 
Indian corn or maize...... bush 
iionedsededsutbes vedues bueh 
ME dda ctitied 4 wendedee? - 
is os hile eh ae a hile bush, 
Wheat nbs Soee ueeSe 400s bush 


Wr OS OE x cn oven dcnssess bbl. 
Meal or flonr made from oats, 
Indian corn, rye & buckwheat 
Peas, beans and otuer seeds of 
leguminous plants...... bush. 
All other farinuceous food, and 
preparations of, including ar- 
sayy og pearl or hulled bar- 


— 


ley, & 
Ee ee ei ae Da. 
Buttons of all kinds, inclvdin 
button materials partiy fitte 
for buttons exclus! Re 


cines 
ne sid or prepared, sand 


Ciothing ( except when of siik and 
except hos ery, &c.) of cotton 
or Woo 


Cat and sowed together... i's 

Articles of wear ............... « 
Coal, bituminous............ 
Cocoa, manufactured, not ineiee. 

ing chocolate...:........... Ds. 


ar gs and manufactures of: 


Pige, bars, psngete ‘ old and ‘ae 


unmanu! factured......... - Lbs, 
anufactures of........ ....... 
ane rope and twine, of all 
TER od Pee Pa ed Dea. 


Cotton, manufactures of: 
Bleached & unbleached. aq. yds. 
Print’d, pain:’d or col’d..sq.yde. 
Hosiery, shirts and drawers 
Jeans, enime ,dril’gs,&c.eq. yds. - 


Other marufactures of........ 
Earthen, stone and China ware.. 
SR SERED do tay ddikbeess’ G66 ve 
Fish, not of American fisher‘es: 

i tine - capetaseee bbls. 

PTE, icncctabtceéevens bbls 


Sardines and anchovies, tie 
served in oil, or otherwise... 


he ic vcus aa daeccsae _* 
Flax, and CTE, of:. 
CTT. ccscsesnés Beebe tons. 
Manufactures of, by yard....... 
Other manufactures of.........- s 


Fruits, of all kinds, aoe * nuts 
Furs and dressed fur skins . 
Glass and glassware: 
ee. crown or common “ 
8. 
Cylinder & crown, ‘poliah’ d. “4 ft 
F mag B sccoge or rough plate 


eq. 
Cast polish’ d plate, silver’d.sq.ft 
Other manufactures of.. 

Hair (excepting that of the alpaca, 
goat, and other like animals,) 
and maruofactures of: 

Hair, human and manufact’s of. 
Hair, otner and mapufactur’s of * 
Hemp, and manufactures of: . 


Mnsk<ectbostnsake ubeu ken ons, 
Manufactures of. by yard. ie. yd. 
Other manufactures of.......... 

India rubber and —e 
manufactures of. . ig Dbegeee ° 
* Not elsewhere specified, 


Quantity. Value, Quantity. Value. 
1875-6. 


1875-6. 1870-7, 


1,016,406 298,461 _ 853,146 
2,160,680 49.:.354 1,494,324 
eeecese 13,035,707 @eeete 


coocce 1,226,880 == ce even 


10,580,287 4.008.609 cn 68 


eoee 00 tbeoces S80 


2,911,953 151,005 3,178,938 


103,1°4 62.438 138,” 08 
7-2 -61 3.0,429 1,200.36 
800,010 336,183 246,332 


eter 308,189 eeteee 


66.041,174 2,485,988 78,759.118 
46,406,310 1,368,058 45,213,539 
pete 434.149 biti’ 
1,351,991 5.424. 408 1,126. 70 
51,887,278 1,055, 3i : Bi. 208,334 
49. 966 1, 473. 6 43. 443 
62,887,153 19.524. ses 58,347,112 
93,U95  1.>16,288 98,933 
1,406 Ref a 


oecces , 681 
15626594 0 eres 
sreece cee senses 
1,499,150 1,161,467 9442-7 
= Seen : Mere eesces 


e*eeee 264.431 


10,225,957 7, 87, £98 6,702,965 
2863) "952 1,139 


92 1,515 ay 56,075 
51,746 45652 "30 9:2 
121 547 52,95 2, 41,597 
71,561,852 1.693.547 ae 


241.:91 1:1,.47 8,974 
1,568,553 1,623,919 328.906 
19,116 101,081 7,431 
Keiee 130,992 .  ee-eee 


£29,892  €72,606 «42,047 
wente’ 75 Tere 
Gis,tcd 622,178 += 450,056 


eoecee 9,072,658 © cee 
eee oe 4,310,024 coe ee 
2,441,929 126,012 4,055,236 


@eeree 563.5°9 eeeree 
ce ee ccna 
407,853 1,6u7,891 497,270 
32,507 8,189 38 229 
18,497 71,180 318 


1,741,128 —-27',28G «1,680,183 
4 .,962 


619,996 81,675 577,431 


15,007,450 1,845,658 41 048.69 
15,501,344 2.074. 44 10, =99, O15 
1,299,627 “'1r2'257 
fem ssigners #611 
484.508 


17,268 186,535 ' 
: 43 —_ 


eeccee re 
06 U46 


2,659 1060487 — 4g ayg 


27,765 14 1,392,020 . 
16,139” 5ag 74187-6890 


759,033 29,069 


261,372 
1.614.511 1,8%8.881 
2’ 28, a3 1493 1,602,825 


cece 1 38, iv7 1,918,501 


hast . (144,804 

baer Ce 

17.99 2247.549 47 498 
4,687 pe 
mimes 79,800 , 


ecccee 428,575 


1876-7. 
215,239 
266,395 
14,963, 71 


1,152,755 


5,542,166 
1,301,058 


£4,088 
561,813 
844,486 


228.182 


2,587,217 
1,329,582 


i "Os 78 
e: 181,467 
793,013 
er bis 
9,048, 283 


eee 181,51 562, 866 


1,648,465 
758,850 
1,627,875 


5,999,326 
247,744 
30,713 
25,016 


372,643 
50,873 


99, £65 
574,419 


203,575 
536,4.0 


2,273,420 
4,872,008 
139 360 


228,715 
981.234 
1,775,667 
9,182 
2,475 


251,66 
339,016 


67,+50 


1 237,312 
1,415,112 


8,828,302 
189,615 
148 


» 243,064 


9,*36,7 
2, 401, 38 
1,006,456 
8,452 
14,405 
1,263 864 
*52,899 


77,075 
102,596 
1,852,480 
7,401 
91,593 


825,113 





Including browu hollands. burlape, canvas, i 8. crash, diaper, duck 
ae, and ali lize manufactures 0 
which flax shall be the material of chief valu-. 

+t Except articles specified !n the note to ‘* Flax, and manu ‘actures of.”’ 


handkerchiefs, hnckabacke, lawns, 





eg 
TT 


vue, 
76-7. 


5,239 
6.394 
3,71 














+ Except articles eperified in tae note to “Plax, and manufactures of."* 





























TRADE AND COMMERCE, iv 
l aoe 
Commodities. Qnantity. Valne eer Value Commodities uantit Val tit Val 
‘ . e : ’ ° . ° . u:. 
- 187-6, «18S SIG. S«1GG6-. Qo ere. ASOT. 1876-1 
tron and steel, and manufactures Wool, sheep’s, and hair of the , 
oO . 
. alpaca, goat, ‘and other like ani: 
Fig mad ie ee «eae beaketes a 177, Sn 936 3,918,547 152, 145,915 + 1.526,41 : 8g So manufactures of: : 
Sees cre rere cererese . 7 71 1 71, 3,04 Unmanufactured........... Is, 44,642,833 247 42,171,182 7,156,944 
Bar iron.......... daha s wind Bs. 651. 662, 726 =:1,563, 819 56, 4: 9. 03 1,515.'91] Cloths and casSimeres........ =... wi rip - pe " 62624909 
Boiler iron..........+--- tbs. 28,937 1,833 27,777 1,182] Woolen rags, shoddy, mungo “ine 
Band, hoop, and scroll iron. bs. 648°633 18, 743 «© 404,732 12.659 waste and { flocks °. Ds. 243,527 45,322 169,925 83,265 
Railroad barsor rails, of iron.bs 59.94 Eien. Oe MM Scene bse acd “receee 1,453 306 veee 1,208,129 
Stesdacin wen Ds. — 9,457,5°8 732.790 ee ee I Rrra | meet 
Har pete Scrap irON,......-. tons. 23, 54 40°, 3°5 5 344 148 201; Carpets....... Saenn aidus eq. yds. 1,114,736 1,521,092 533,539 674, Oil 
sass ogee - tees 133,326 oseeee 96,:27; Dress goods.... .......8q. 7a. 54,398,625 14,216,221 49,650,114 12,519,867 
Anchors, “cabies and chains of al! Hosiery. shirts and drawers... EEN 5 pt R 
meee Bast sphaoen o sesee Ss. 4,111,246 aro 2,99: 652 a Uther manufactures of.......... eo ceseoe 8,485,086 tieess 8,951 862 
Baskets, pistole, rifles & aport etires oe mega a a aa ees: #8 
Sins ted aienn — 498,587 cena 818,157 y 505,78 ’ 
Stee fogota bare, sheets&wire |... 1,8 &,459 .. ee 1,388 982 in > a Deere snes “Ds 4,131 728 S01 3s 1356 S87 a 
al sf ars orraiis, of stecl bs. 9,953,469 sieres 66,138 Ly All articies not elsewhere enu- r. ae 
4UMACE JF cee sees eeee ft eeeeeseeet i.§éq§- *## se. ’ a 0 aunt. oe 75,2 r f 4 
gies... hee tn dice: seuees 219/204 meee 135°585 wager ake cciaeaie Gg mae : ps ee ae CC. 
aws and tools... ... ........- os 20,403 edane 13.5.7 ; 
Ute manufacisfes of iron and | . Tort at ‘eur ae a cana 156 208 34 ; ier 62, 566 
BEL a ip Wes ei Sin Rak gale 586, 125 csseee 2,563 628 ei aie cmaieea. suiesesitee eccnaiens, aindiek aii 

Jewelry, ane all manufactures st. Total imports 476,677,871 492,(.97,540 
gold and silver............. esecce 605,934 orne 542,88 shpat ean aS "987,75 gg 1'564 

Tle sed other graces, ‘and mana- ’ : Batered fo warchoute rise: . ashes ia rT vor Hena'ere 

t r m t eevees ’ ee e¢e 4 
Raw.. tone, 60,368 2,884,881 803 2,851,778] Brousht in cars and other , ' seanese 
Manufactures ‘of, by yard. 8q. ya. 2,634 626 l,lyl t29} vehicles... ‘ ee » Mae. .... 10,*97,649 
“and manutacte Sof, used for roves: in Amer: ican vessels ean te eeee . 18 $89,704 daeete elmer 
eae o cocc races Bs, , 2.700057 197,016 8,248.45 102,286 ee eee Teena ne gach 2 6908, Tae 
Other} auuainotaren | SRO Ram 1,:63,095 ose. —- 2, BAB, WH DOMESTIO EXPORTS. 

Lead, and manufactures of: : : Summary Statement, PS ge Monthly Returns of Collectors of Customs, of Com- 
Pigs, bars, and old.......... Ds. 12,362,437 5855'S 15,225,921 702,240; modities, the Growth, Produce "and pt Bh of the United States, Ba- 
PMIUUIION ME oii occcecd ow: listens 12, 20 nishe 46,442] ported from the United States during the year ended June 30, 1877, compared 

Leather, and manufactures of: with the corresponding period of 1876. 

Leather of all kinds......... Ts. 6,069,171 3196881 7,447,428 458',718 Quantity.. Value, Quantity. Value. 

\ Gloves of kid, and all other, of Commodities. 1875-6. 1575-t 18 67 1876-7. 

ekin or Jeather.....doz. pairs, 622,212 3.739,081 595,862 3,12 ,919| Acids. e-eDS. 1,601 884 50,300 895,523 74,93 
Other manufactures Of .......... es eeees GOFUES. .  awerce 537,014 Agr icultural implements : : 

Marbdie ard stone, and manuffsof* ..... 1,216,796 eiud 865, 133 anning mills.............. No, 126 2,949 157 10,554 

Metals, metal compositions, and, Horse-powers.... .....+0+. No. 117 3).284 62 ~4,297 
manufactures Of ..........0.e00 cevege 1,039.407 isatiaes g47,041| Mowers and reapers... No. 12,127 1,225,245 ¥,573 765,249 

Musical instruments.............. ecesee = - 478,811 saitai 5 4.530} Plows andcultivators....... No. 15,06: 146 487 14,939 = 129,285 
ils: , My hg sini ccnkcced+icca @ vee £48,794 ba 886,538 
Coal and other mincral oils. gals 6.5 104 2,263379 876,563! Animals, living: 

Whale and fish, not of Americ’n HOGS. ...-e-eeveeereeeeess No. 68,044 670,042 5,107 — 699,180 

ficheries... ....... ..... gals, 102,883 63,286 51,882 44.015 tl cattle. Seb ecsbie dt he No. 51.593 1,11',708 60,001 1,593,080 
Olive, salad......... se. gals, 178,2 2 828,357 194,ut9 376,731] Horses ..........e.- -eeeee No. 2030  284,9:4 2,040 201,134 
Olive, not salad. EM SE gals. 93,075 60,687 154,539 114,650 a OGeees .. eoedeoceces No, 1.754 224,850 3,441 73.4:4 
All other vegetable, fixed. gals. 42448 228.769 342,872 169,316; Shecp....--- cece -eeeeeeee No. 110,312 171,101 119,017 = 234,480 
Volatile, or espential....... ibs. 146,772 238,503 177,36: 231,533, , All other, and fowls........ ae rr RAGlI es ewes 18,399 

Opium, and extractof........ Ds. 358.811 1,805,906 349,223 ¢,788/347| Ashes, pot and pearl. ....... Ibs. 1,309,861 75,507 949,815 53,170 

Puintings,  chromo-lithographs, | Bark, for tanning.. ER sescee 288,276 wie ee 67,176 
photographs and statuary ..... ccocme 1006S iin 993,691! Beer, ale, porter aud cider: 
aints: SoM: in bot — osnee ce cess: «-02, 7,045 13,007 37 876 51,077 
gO rors ae Ts. 2,455,832 168,070 2,626,049 173,006] _ 1M CAaSKS............... ... pals. 99,310 29.657 144,244 4 ',138 
Red lead and litharge...... tbs. 486,119 ath 2 383,562 27,059} Bells and bell'and bronze metal. =... 13,941 sevshe 12,366 
Whiting and Paris White. bs. 2,.6u,322 2863 2,300, 1333 11,279! Billiard tables and apparatue..... ...... 5!,5 6 oeetea 33,905 
Other paints & painters’ colors. ee a1 39 venece 715,747 a P| bone du st. teeesces 2) ain S1.00R 2 oo sae 4 101,886 

' sca0ee:- CWS ; Y 2 
Printing paper.............. ts. ’ — black .DBs. 2 8&7 
ETRE UIE on... cckscoceocen..°°°°*! 15,675 eh heh 8,944) Books. Serres maps, re th — omenia = tee 
Paper hangings and other paper oo ee. 185,549 oeeees 100,134 abiieations » map other 124 ‘ 
Papier-maché, and other manu. a a and manufacturesof .... Cae ey b —— 634,315 
actures of paper, including, Bread and breadstuffs: ee — ,0.4 note 621,81, 

er PATCHMEM saan cosves nes wt” met’ BE SOR bush. 817,781 210586 1,186,129 708,541 

Potat aan See ee ee 92,143 120,361  3,2u5,5:5 1,652,963 Bread and ~ egg vesseeee TDS, 12,066,469 632,58 11,872,952 626,03 4 

Precious stones .... .. ......... veces 2480216 eee 2,114,704 ae cma es meal... _ + bush. * 493. a grr? aly ny ie te go 

Provisions (meats, poultry, lard, } on aprons << Aa 093 yroers 907 = 1,5 1,258 
butter, cheese, &c.) not includ: Bre... ... Fe ee eee bued 543.841 480.083 : B54, 198 en 

he vegetables........ ... 20+ 7 OSES 958,198 wee 924,252] Rye fiour....... ae waes a “bbls. 7558 89054. er eeg 59 ore 

Sattpetre {nitrate of potash). De , 6, 129" £57 mS 343 ere ae Whant fo: i —_ yy 513 Hi rr vee —— 

’ By El =“ NV BBR AWD wc coe cess seoeces r) , ’ , may ’ q 
Other smtail ain and pulse.. esesee 1,186,515 $6 
Hh ipertea or linseed...... bush. es 2,755,726 $859,496 44 5,65 1,916,249} Maizena, farina, and My othes Ss a ee Mgr a 
000s © ceee eeesesoges seseee 609,209 ptt Se 378,121 preparations of breadstuffs 

Silk, Manufactures of: used as food....... ....+-.-- cies” QORMNB . - esnwes €50 205 
Dress and piece goods.......... 9 -s#+++ 17,620,575 1... 16. 750, 828 Bricks.. M. 2,336 18,033 3,363 25.571 
OS Eg er aaa a Ti saat ae 40| Brooms and brushes of allkinds, __...... 198,+14 er 172,000 
Other manufactures of......... wee C0716 # |. 5, we "398 Candles, tallow and other... Ibs. 1,518,475 225,811 3s 6:6.163 2 4,408 

Soda, and Salts of: - Carriages, carts, and parts ns ED paneee G34,6024 == serene £66,018 
Bicarbonate.... . ..Bs. 4,951,082 131,699 49,58 99; 107,169| Cars, railroad, passenger and 
Carbonate, including “sal soda free eBLe PORE eee o0sed-olhO, 443 02=—s 413,39 599 538,997 

and soda ash ....... .... Tha, 183,50: 390 3,1°4,645 917 369 gcg ~—-8,.441,432| Clocks, and partsof........ .. .. cocsee 967,51 teeeee 1,025,586 
Caustic soda.. wise. 2 MDS, 34,048,590 1,064,705 “3,’019 095 1,114,045) Coffee, cocoa and spices, including 
Acetate, sulphate, * phos hate, - ginger, pepper and reaear ecccee 85,239 ik eee 4! 264 
ani all other salts of soda.fbs,* 1,025,587 11,95 307,881 2,906 Coal , bituminous. ee.etons, «282.144 8.0,711 821,665 1,024,711 

Spikes of all kinds; also ginger, Pe niiiee s BPS aie .. tons. 357,934 1,86 ,4°4 418,791 1,83 
ground, pepperand mustard.bs 14,935,7.5. 1,930,159 49599313 1 437,995} Guha. OE AOA RRR Ss Re BESS eer Or 4,185 en eoee §,999 

Straw and palm wae _ manu- : Copper, and manufactures -s 
factures of.. is cccees 1,087,074 1.679 i wt. 84,471 21,432 109,451 

Sugar and Molasses: Sg a RR A PS SARS S . Rem tie Cod: MO Meier n'y oe earns :81, In ‘plan: bars, sheets and Sia, ibs, 14 04369 8,098,395 13,461,553 2,714,213 
Brown suvzar......... .. Bo. 1414, 2, 658 55,702,903 y5<4 169, 924 81,187,004 Other manufactures of........ . 8.8548 cane 195,730 
Refined sugar..... sete 1, 308.658 "28043 —_ e, rope, and twine of a 
Molasees. , eo 30,02 pe 8.157470 9 258 tt. O48. a s,* 2,126,524 271,00 2,564,870 328,888 

e1ado an sy Tu” sug. cane. Ibs. Oe 415,995 with Bx Couse, and manufactures ny 
' Candy and confectionery... Ds. te 8, " 18,500 weer 2 1 a OE Gy ons saksiin ee 2,641,791 241,803 8, 94,724 1,084,509 
Sulphur, refined.. ee eile f .cwt 2 78 5, +48 99°89 Ds 57 Other, unmanufactured Ce Ds. "488,760, 543 191, 717, 45. 1441, 474, 400 170, 0 3, 999 
P ; . 99; = Colored . ds, 16,4°8,214 1,455, 462 2, 01,304 2, 484 131 

Tin, and m*nufactures of: ‘ olore srececcee coe) ‘ ome 
In RY eer cwt 1,770,631 10,005.799 1.987.578 9.751.327 Uncolored.. CbO0% - ceded ceedee yds., 59,519, nal bi 314, 38 76, 769, 147 My 447,228 
Other manufactures of.. Ze coecece 94,514 ak: : fin . 39 All other manufactures of ......  <c##-*- 9 re ete e6eees 1 1,314, ‘on 

Tobacco, and manufactures of: —— ne eee. ae : Seed 9, U3 rs tht 623,20 
Lica... .seeee veeeeeeeeee. Ds. i * it 470 7,551,585 8,728,619) Earthen and stone ware.... .. =o vee oe 75) 46 reece 87,855 
Ot ns Peden eee “... Sotns ween ced 76,901 —.o en oh Feuie: “aioe sear ski eae aaa Coes . wage Tere 

wanes and tac movenients ? meres Apples, dried.............. tbs. 718 340 67,915 14318,052 920, 2 

ce at* b hekie cence ecosee 1,456,809 gig 772,432| Apples, green or ripe.....bush. 177,298 221,764 §1146,929 © 986 ' 

Wines, Spirits and Cordials: “ Other fruit, green, ripe or dried ; 210,177 wie 2€8, phy 
"aoe and cordials in par seine asinie Preserved, in caus or otherwise oes) geyiaaa a 2 eee 

’ ‘ yas >} Furs and fur BRINS.... ~.seceeees bl Je TER. SU; 

| Spirits aiid” cordiaia in’ bottles, "as 4 Ie: WOM asain... a igi oe 
Oz 83.113 418 221 ne . ‘eae Hy B24 ; vats ze 
| Wine in casks ...........gal8. 4,436,016 2,081.385 4 Peo 1 a len se glassware... .... . ”" ian eas a ani e maat 
Wine in bettles..... ....€0Z 804,940 2.669,7: "309,995 2/236 ,899| Glue..........c0.ecee cee eceees De. 24,788 5,70 81.685 16 0.9 

Wood, and manufactures of: j rate Gold and silver, and m’factures of : 
Cabinet ware, house furniture,¢ Gold bullion..........eee.-+- +++ o vece _1,°88 $9 ti 084! 

and all manufactures of wood ese oe 1,155,281 Be as 798.175] Gold coin. Ret a oe cece.» 20.632,851 cceeee 21,274 555 
Boards, deals, plank, joists and : Silver builion..... ............ es 15.:40,344 eee, 11 432,94 

scaptling ah alii Daa M fee 333.9 6 8,672,115 815,271 3,146,093! Silver COiM.............-00 ceeee tenes 5,36: ,£90 cece 9,292,743 
NE ans cttedsssnau bene 08,279 86 259 34,190 69,189; Goldandeilverleaf... 9... sense 144 sovagg oS ae 
Timber. sawed or hewed, wholly Jewelry, and other manufac- 

\ or in DO hi iin, oad aiiiaoas seeee 20,508 Peer 7,170 tures of gold and silver..... 9 ««++s- 76,597 sae 132,499 
Uther lumber......0- -..e.seee eceeee 524,888 pisces: ae 679! Hair: Cnmanufactured..... ..... 0 «+++ Si, eee 338 497 
* Not elsewhere specific ed. Manufactures of seer eeee @8220808 eeeoese 6,254 eteree 9,896 


* Not cleewbers rpeciicd, 
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TRADE AND COMMERCE. 

















Commodities. Quantity. 
1875-6. 

Hats, caps and bonnets: 

Of wool, far, and silk 2eeee 00 os 
Of paim- ‘leaf, straw, &c.. paw eaten 
Hay.. "tons. 7,528 
Hemp, and manufactores of : < 

Hemp, unmanufactured....cwt. 870 

Cables and cordage......... a. 11,200 

All other manatee mresof, ..  cvece ° 
Hides and skins, — wan far.. eecsee 
Hoop skirts. ..... eese 
Hops eeeerereete eeeeeeeveee - -_ De. oo 
Ice , 
India “rubber and_ gutta. a 

manufactures : 

Boots and ehoes.... ..... pairs. 10,519 

Other manufactures........ .. esceve 
- on, and manufactures ot: 

Pig iiabchoe peabeuseteeoe 06 wt. 

‘ Bie ea cw. 135, 
Boiler-plate.......... 22 CW. 167,978 
Railroad bars or rails...... cwt. 1,054 
Sheet, bandand houp ..... cw. — 
SND. ccovesess ence shedeanie 1000 
BT wn No. 6.605 
Stoves, and parts RES EE ’ 
Steam-engines, locomotive..No. sop 
Steam-engines, stationary. .No 60 
Boilers fcr stcam-engines, when 

weparate from _ engines.... ¢ 

‘ onary -- ‘2 serene ane see. ne ode 

ails and ep: Baeainys Somer. ee 

All other manufactures of iron. 10,210,148 

—e. = ~oarearone - ececce 
‘ ngots, bars, sheets&wire.. Ds. 

Cutlery vil berth wenlnede, bh0neet 138,888 
I indi: ceailaads-  dintteeme:,: «sa eee 
{ Fii.eeand saws............... sateen: 
Muskets, pistols, rifles and bole ‘We 

sporting guns.............. . 

Bonatactares of steel.. ...... poten 

Junk (old) and oakum.. cwt. "4832 

EES AE Sh ee ’ 

. and manufactures of ... a Se 
Leather, and manufactures of: pesees 

Boots end eboes.......... pairs. @ 9-9 

Leather of ali kinds........ De. 3 9470 ot 

Morocco, and other fine........ reese 

Baddlery and ~ ore Leanaitaiseae i. + ewer 

Mavoufacturea of. aeieatlatan 55 . >) ee 
Lime and cement...........- bbls. 53 897 
Manures: Guano............ tons, 156 

Substances used expressly for 

is. adenbindun ihe: we 

A es iat 
Marble and stone, rough.. 

Marbleand sione manufaciures  ***** 
RR hiss 
Mathematical, philos: »phical and mere 

optical instruments............. 

Musioalinstruments: = #### ‘**** 
Organs, melodeons, &c......... 

PEED ankcose cede peer cee Mis ere: apap eat 

toe biennadnndiebie.- Urns 

N eval stores : i nie 

osin an — ine......00i8. ° 
Tar acd pitch calls — — 
i eR 5 IEE 287 119.800 
Olis: Mineral, crade (i nT red tits 
all patural cil-, without = 
gard to gravity) . als 

' Minerals, refined or m’ agi ieeds 20,520,397 
Naphthas, benzine, gaso.ine, 

he vag peatedbeces »..-- gals. 14 780.236 

. Tluminating.... ........ gals. 904 914 673 

\ Lubricating (heavy paratiine, ors 

&c. eeeeeseese + o8 Seeeee als. 963 442 

Reriduum (tar, pitch, an all , 
other, from which the 

li “ bodirs have oe 
m seen ’096 woes obese a, 

, Animal: Lard............. gals. = 

gaia anima. — 22,631 

hale and other fish....gals. 1 892, a 

t Vegetable: Cottonseed ..gals. 981.034 
RR: gals. 80.331 
Volatile, or essential.... .... magic 

Ordnance stores: 

GRBBGR.. 2.00 000 vcvceccrecccccces Lge 

*Canvon end gun carriages and 
accoutrement- eetes eee -eeeeee eervcee 

Cartridges and fusesd............  _se--e- 
* Gunpowder. .........0.. . De. 375,873 

Shotand shell... .......... De. 1, 914.036 
Ore, argentiferous (ur caine: 

i okie dks > cate seul 9,894 
Paiote and painters’ Ne ow: cee 
Paintings and engravings.......0. = «++++: 
Paper and stationery....... ..... eeseee 
Perfumery. sentes 
Plated ware of silver or other metal cesses 
Printing presses and t ty - Spekaee 
Provisions: Bacon and hams.ts. 327,730,172 

TEs oe senecderdbienasbobead Tbs. 36,596, 1. 0 

iD sess +6 covedeneurel Ths 4,614,894 

‘Cheese. Pee Ibs $7,676,264 

Condensed m‘Ik.. bedeeewe =<: Suan 

Te dailies a a ae Ea doz. 29,633 

Fish, dricd or emokes BOS cwt. 175,528 

Fish, fresh.. : Sea tse 

Fish, pickled. sg seetenes bbls. 54,291 

i, AN tan 

Lard....... Sadhabvew de SEM Tbs. 168,405,839 

Meats, preserved............-06 | %s*8e8 
+ be a OE pee coed edtebenseseoe. |... 80-804 

ae TT 
SE da tubiebieniencds-coadine De. 54,195,118 

Onions sednaen . bush 11 816 

isn onan head bush. (04 379 

Other vegetables..... nidinees . sel 

Vegetables, prepared or pre- 

Da cndtenksddeé<hishavanner -:iaetaes 

SE ans os: nosnde tubs Ts. 2,711,584 

s: Cotton and liner..... Ds. 78.81 
ities nice dates obte. odie De. 313,934 
STANCE IER So: 439.991 
Balt. wooo oatpatsones cree eres buch 51,014 
+ and belaBCGS.....cccecs oo 3 wenn’ 
8 : Cotton.. ae, * 5,164,546 
eed or linseed....... bush. 


* Not elsewhere specified. 


8 
#8 


Value, 
1875-6. 


198 a 
48, ° 
13- ‘OIF 


22 
1,384,521 
176,561 


19,471 
169,315 


74,363 


103,429 
2,7:'9,439 
381,236 
8,619.8 9 
1?.208 


5,774,585 
2,220,268 


1,442,811 


28,755,638 


303,863 


193,2°6 
“P 156 


1, 386; 246 
‘436, 072 
146, 135 

23,770 

248, 270 
24,050 
10,270 
549,859 
67,887 
823 


131,211 
179,822 

296.631 

795,176 

75,011 
F 


94,563 
119,749 


39,664 45% 


3,186,304 
1,109,495 


2S 


a 
~— 
J 


to 
SASS xi 
spouceGee. 


214,19; 


Quantity. 
1876-7. 


1,481 


9,531,108 
58,623 


12,616 


72,189 
273,670,940 
26,819,202 


15, 140,183 
262 "41,844 


1,601,053 


76.110 
849,429 
19,932 

634,991 
1,026,038 
1,705,422 

£9,495 


460,057,146 
&8,366, '43 
21,527,<42 
07,364 66 

3’,591 
159,618 


76,227 
234,741,233 


69,671,594 
52.328 
529,65) 


3,891,311 
102,874 
13,704 
1,306,982 
65,771 


10,309,294 
3 


55,401,132 


Valne. 
187¢-7. 


70,018 
2.698,363 
319,584 
3, *61,767 | w 


5,259,813 
306,981 
37,413 
243,313 
49,835 


414,630 


41,530 
1,076,602 
131,716 
917,937 
178,812 
48,2 
578,894 


330, 156 
12,629 


4,818,145 
3,756,729 
1,816,682 


497,540 


eer ee 


2,325,570 
248,925 
2,161,866 


25,982 





Tino, and manufactures of... ..... 
at tg and manufactures of : 


‘wee eee esreeeeeee +88. &e 








Commodities. Cunity. 
1815-6. 
moe, timothy, garden, and - 
ae... ence FR and 8 Of. xi nt 
Soap: Perfumed, ‘andalltoilet... ~..."" 
oe aa ce ihetaly ebing iba e inl Ds. 10 ,057,478 
cane ence eben eo 141,157 
Spirit, distil 
From grain ni .. gale. 180,381 
From molasses ............ ". gals. 1,088,183 
From other materials..... gale. 
— of turpentine......... gals. pity 
Steam and other fire engines and 
apparatus ‘e@eeeenreeeeeneeeeeee eee e@eereee 
= t and molasses : 
Ss cet cinaramaebaitnil De. 22,714 
Saar ; refined.............. 28. 51,840.977 
Molasses seat peaweeedsnesoe Pals. 4,408,412 
Candy at and confectionery. fe ara ean 
bbicdcse achercsieak teed Bs. 72,432,775 








Summary Sta 
Commodities Expor’ ed from the Ui 





Free uf Duty. 
Free niet 
ROMS. bs60000 550-000 eves - Ds. 
rke: 
Medicinal—Peravian, calisaya, 
DDE ED. nos06cdeud + oo6 D6, 
Used for tenting. 
tag drugs, dyes and medi- 
chloride oflimeor bleaching pow- 
Jaad thet bdn ce tinnéheveadcs * 
am crude, and leaves and 
shel ifs of ecweamtetan 7 4r cves Ds. 
ochin . 900bee Sbeovcadd 8. 
con snveades oeakehab Ds. 
Sh, MP vnc cease dss sone de Ds. 
Cutch or catechu and terra-japon- 
ica or gambier .......... - De. 
ers 8, in eticks......... _- 
OZ. 
Feb a not of ‘American fisheries : : 
Fresh, of all kinds... ..... Da. 
Herring, pickled........ .. bbls, 
Mackerel, pickled......... _ ae 
All other.. bas til ad 
Far skins, undressed......... » 
Gold and silver: 
Goid bullion............ iste dail ! 
i PD .. +. odusteedebooste 
PE svckvéus sevSabdeste oes 
TERS CRD SO a ee 
Guano (except from bonded isl‘ds) 
DE Mtlaiwed* o6keevea eet? Gesee 
I 5. ddan boctcastdenbetere De. 
Hair, unmanufactured ... ... Ds. 
Hides and skine, other than furs. . 
Household and personal effects, 
and wearing apparel, old and in 
use, of person: arriving from 
foreign countries. . 
India wrmepihs ae | gatia ‘percha, 
= ial a a wage . De. 
Indig Da. 
Madder, not inclading the extract | 
ebadake deusenaeenereer tees a 
_ fixed or expr's d.gals 


* Not eleewheie specified. 


bere 


eeeree 


862,359 
8,884 457 
224,497 


8,755 
£2,300 


231,982 


Value. 
1875-6. 


1,348,750 
“7 


673,733 
$5,915 
93,666 

457, 259 


1,672,068 
524,956 


19,854 


_ 218,310,265 22,787, 4 
107 23,407 


cnn cine dali tne and caved onl 
EERE og 10,551 4, 793 
Other manofactures........ ... + tome 055 
Tronks and vwalises... ........... bu ee 183, 591 
aa parasols and sunshade eos os 1,97 
TRS a ARREARS gals. 86,668 54,906 
Vv pate suld to foreigners: 
PE wiadhucecves cotees tone, 804 100,000 
Beting vessels..... ..... tons. 7,023 165,484 
a. coccees offals, 19,325 6,138 
Wate es, and parts is itaec es _P 944 
eeee-eereseesee @eeeeeoeees De. 218,610 64,127 
Weariug apparel........ Selbeuenais 2. + oe 79,595 
Whalebone___.......... .... . De. 154, 215,°27 
RG ERE HE gals. %1,915 83,483 
Wood, and manufactures of: 
Boards, clap pone ee a 
r slsts, and scantling feet 252,407 8,862,798 
palings, pickets, curtain- 
tick, broom wpeneend ss bed- 
eee . . M~. 5,6 5 1*.56 
mn Po siehihia a a ehustuuiiba coe $3,t36 130,847 
EN acc ncedcadacacc, occ " #08 ve 105,796 
Other shook~,. staves & menting wee se 322,252 
Hogsheads & parvla,empey. 152,228 349,456 
Allo! otaee | i atelier PFE 1,790 
ag ele REET EES cords. 8,032 9,029 
op whee telegraph, and other 
a sesece 476,818 
Loss, masts, spare, aud other 
whole timber................. 616,197 
Timber, eek & hewed.cub.ft. 21,786,414 3,463,352 
All other timber................ 0 seers 138,553 
Household eatin Said: aliasing: 1° eee - 1,514.985 
Wooden ware........ ....00. .2. oe eere 342,860 
All other mauufactures of wood® ~~. 1,5.5,002 
Wool, and manufactures of : Be 
Wool, raw and fleece........ the. 104,768 . 845 
I cin oc nvkvereuites yde, e315 6,86 
Other mauutactures of. ....... 9 +++ 9,53 
Zinc and manufactures of: r 
Ore or oxide... ............ ewt. 10,1°8 66,259 
Plates, sheets, pigs or burs..s. 134,542 1,651 
All articles not ei.umerated : 
1 other uumanofactured art- 
SE aneh abundant deen ‘aa scoot corsee 795,450 
All other manufacturedarticles. ------ 1,322,. 55 
Shippei in cars and other land 
a. ° 4,890.825 
Shipped in American vesseis..... weeeee 1F0 502.954 
Shipped in joreign vessels.. wreeee 48:,002,6%7 
Grand total......... me ciniiasies woes 644,956,408 


RE-EXPORT OF FOREIGN 6O0.D8. 
Statement, from Monthly F csreaty + Br of Cremer 


1877, compared with the corresponding period od of 1876" 


+4 4 Customs, of 
he 
Value. Quantity. 
1875-8. 1876-7. 
ereeee 39, 
13,876 39,379 
252,673 todiiwe 
50 851 @1,38 
aaa 66 § 
1.625.932 9,890,715 
37, 277,949 
676 1,907 
111,355 ,630 
2335 1903 
4516 seccce 
89,18 ese06 > 
77,532 ecoee 
11,600 nente 
15. 995 eee ee 
1.738.688 ecco ‘ 
4,706,3.3 eeeese 
964 2,757 
75,451 181,382 
13,"05 21,003 
54,7038 gs'ebéo 
743 e@eeese 
216,041 179,707 
wands’ 42,457 
142,569 326,607 


Quantity. 


1876-7. 


eeee re 


10,122, 787 
"158,552 


1,008,741 

647,331 
6.796.927 
8,657,816 


85.838 
89,665,486 


2,406,952 


91,472,803 


276,891 
71 708 
57,408 


821,530 


@eenree 


eeenret ee 


72,599 





Value. 
1870-7. 


8, 103, 685 


7,883,616 
87, 05% 


28,825,521 
38,161 


1,9:8 
8,154,564 
131,082 
2,492 
61,1728 


9,000 
186, £02 
5,58 
81,461 
509,028 
160,676 
40,632 


5,434,922 


18,°00 
121, 632 


1, 373, 0:9 


26,446 
16,377 
275,460 


34,468 
115,122 


792,297 
2,152,6.8 


4,980,870 


cocccs Suey 030.514 





515, 104,208 


— -—- —-—- 


eosce 676,115,592 


For 


year ended June 


Value. 
1876-7. 
4,0:7 


8,462, 059 
77,190 
25,112 


4,201 
4a 415 


78 


66.124 
86,521 


eeerr™ 


188,618 















































ae TRADE AND COMMERCE. 19 
ilue. | ——, 
6-7. Commodities. Quantity, Value, (uantity. Value Commodities. ey Value — M- aiue. 
75-6. re e x re. ‘) 3 75 i6-7. 876-7. 
103,628 b aw tery pmo ge el “o4 a — ” sa yr 1si6-7 210 ada ee ee ee mE of — : 
52.4 Pain ’ . eC OES BMG GRIVEP.... ccccces ccce aD 5 eercee 7.5355 
M1 bap wee =o a American artists iy et eae BPA trig Sea J _ and — gragsee, and hie — — ‘ 
ri gs of cotton or Seuaneh Ds. ne = “ on “i patheimiuaates tons 1,181 125,102 984 97,470 i 
= materiale............. Ds. oe a agsnee earns Manufactures of. by OI. > exeame > ama os stenaw <> ceeaeee 
139.174 Sie Rsmntehse San itkate #590) ee ee 50 eye eats Gunny-cloth and gunny-bags, & , i 
ct Re eT Bee gai AMO |B Sih eG| omerimanetnctren ot ens e (O00 RS i 
: . . ee 726,908 4,574 9! 5 i, eeeeeeeeee 8 seesee 0,888 ee eeee ; Be] 
74,639 Ea is bars, blocks ¢ & Digs...c ’ 01 19.988 1008 “a “a 66 | Lead, and manufactnres of : 5 
54,482 bt Tye = > mga cheney Paden SS 70,564 Pigs, bars, and old.......... 8. 17,068 586 585,915 29,114 ee 
BRIS ei Ry: wisi 190,635 on 793 |, Manufactures of............... sé ane 65 o sees 2,683 oe 
61,535 Total free of duty. a “nee e a perc ro —" - 88 ee 
W eereccess « ee i ; eather of a MD . doweced 156,866 4 765 106,762 fe 
6.618 Dutiable. —— 82) copia: 7,507,204! Gloves of kid, and all other, of rasa ei PE 
186,698 Animals, living...............++-- 84.131 a 22,970 skin or leather... ...doz. pairs. 3,725 24,985 2,285 13,372 a3 
reed of . = porter, and “other —_ = ’ — manufactures of sssrant a. < eeers 75 B69 we eee yg th 
6335 BC AIQUOTB. cee cee erence eee ale , $ - ’ ufact’s o eae 13,371 ER 4. : 
83,616 Bovks, pimphiet-, engravings, aes a OF a ate Metals, metal compositions, and | it 
87,057 none — senor sores te stesee alia es 10.04 carey 22,377 we manafactare: ppbehiverssanea. Sneed . 18,984 sees 85,112 7 
Brea and mavufactures of....... es 4,687 a 2'21¢ | Musicalinstrume.cs. ............ eereee 8,437 eeee 4,604 ae 
25,521 rea or and other farinaceous 118. ‘ Ry 
38,161 Coal and other mineral oils,gals. =... hike eo $,152,885 357,318 if 
19:8 Barley. i a i caked buch. 21.354 129°6 49,920 34.999| Whale and fish, not of Amert- 18 
54,564 Barley malt .. bush, ’ , Sp patel ies can fisheries. ............ gais. 52," 36 20,482 17 794 is 
31,082 Bread and biscuit. . Nee gs TE ine, 46 wis ag : Olive, salad................ gals. 1,°09 1,980 3,238 4,648 if 
2,492 BIB. ccccccrcreccce eoccces bush. 15,575 7.094 2.387 oi | QGlive, notsalad........ .. gals. 279 234 13 41 : 
61,172 Rice .. ow sees ---1b8. 46610614 406553 14,483,65 39,35 All other vegetable, fixed. gals. 31,241 17.840 38,744 19,247 
ish ad’ conbuesecceetes bus 291.048 197.153 98, 120 6.973 Volatile, or essential. . . Iba, 2, 7 283 2,457 5 691 ‘4 
9,000 Reat.... 0.0. cose eevee DUBD. 4 368706 1,892'484 464.453 5 z'385| Opium, and extract of ....... Ibe. 106,725 465,603 64,694 263,511 i 
86,202 EEE bbls. 10,451 "50. 1,040 6.0.5 Paintings, chromo-lithographs, le i 
5.k53 Meal or flour made from oats, ’ ' photographs, and statuary...... eee ee SOGUB:. . - wees 515,468 i 
"7 857 Indian corn, rye, and buck- Paints: ‘ t 
81'461 | DRS RE APE OEE np eae ees cece | White Jead.. vee sld8. 87,8°3 3,014 .208 232 i 
ae “— a, ant opat one = ’ Rod lead and Hitharge. Teel Phe 2,800 ‘ 162 6,160 p = fs 
’ nous plants. ....bus yO? ; ainters’ colors eeeeee Y:) Sr re 04 Me 
40,032 Allother farinaceous fvod, ana = © 94 = 498,746 306,8:3 ~03,916! Paper, and manufactures of: 1 
preparations of, includi: rinting paper.......... .. bes. con cece she. ae 11,900 1,750 ie 
— } oe Se pearl, or hulle Paden 3 wel sa panes sees eosnee a eeeeee 1,S27 ti 
’ A r g BVeceeeree ee 08 © #288 ree g rp e eee eee eeeees fe: 
Peteties a. ean vues sxeant nce Ds "2.056 oo 808 642 aan Papier-maché and other manu- i 
uttons of all kinds, includin factures of paper, including 12 
8°00 Dutton materials partly fitte DN <><, cchhbative «dees eeeses a errer 6,505 -e 
21,632 for buttons exclusively. .... ee 7,908 peencs s 4,3:5| Perfumery and apsceapeeats sees 4 mo ,! ods 1,769 ist 
5 201 Cate cals, drugs, dyes and medi- Potatoes... .. . bush. 2,262 939 53,746 17,013 E 
3,739 Fo = CMMEB. 22... en eereeeee -+ aoe ae 144,1 eee 182,318 Precious stones................ ». eeccee SGGE >: Shewee 51,73¢ (i 
5,911 Chiccory, ground or prepared, and Provisions tmesis, poultry, lard tat 
16,4:0 a ost 9.5 6 352 11,1 31g, butter, cheese, &c.), not includ- — il 
9,518 ot ng (except when of silk ae ing vegetables cei oem nde admin 00600 120,618 © es 64 478 +4 
except hosiery, &c.,) of cote ——<“<—ssSsisisisisisi RBI ee pe ee ete eee eee eee 5,771,849 7,993  %,231,446 8,893 i 
3,322 ton or wool: pals ne (nitrate of potash). Des. $21,576 13, 249 43,900 27,543 ty 
—— — sewed together....... ATT BBS? agents vege fo yetnnn ee ctohadeen Legneh someon . 288 120,447 9,965 41,591 We 
9,622 o fae Sof wear...............- = © a Gee dia 16,510 Me manufactures o 4 He 
4,412 oal, bituminous... ...,.... 970 475 932 2/854 ress and piece goods...... ... a ae 68,849 a 72,952 i 
0,038 Cocos, Shagmetiees, not FER one PA gents car oe a iiseesaa eocees 18y,700 eeecee 126,641 be 
Ws ds ssudeweces e Be Gas PaO: . A 
3,839 Caeee and manufactures of: i ia mer ‘ Bicarbonate..... ...ssceoee. Bs. 2,452 86 Diletta: > amine 44 
a en see 0 washes Shommbeoeknas wt. 971 10,513 Rear ee Carbonate, ~ waned sai-soda te 
- 5 tie ome Be atte ak ol 
46 @&=5 }~=—— UL Re meUTeaCUUred....... secs , 994 GUAUBSlIC 8O08.............-. 14,226 08s $ 56 4g 
6.377 Manufactures Of....... .....-.. “ ” 207 119 _— 054’ uae Acetate, sulphate, phosphate, & : 
5,460 Cpesese, rops and twine, of all all other salts of soda..... Ds. ® 12,501 486 tee os Soe Ef 
Dedddede wivededse vices 6 169,177 17,890 161.181 18,335 Spices of all kinds; also givyer, 1f 
4,468 Cotton, manufactures of: ground, pepper & mustard.. Ds. 914,929 121,154 1,022,366 161,486 te 
5,122 Bleached mo yen 9 2q.yds. 2984.609 191,725 2,631,910 208.899 — and “leaf, = manu- . iW 
Bot a — et oe dna = 4,400,036 456,471 8,323,721 $25,639 Su simp i eeatenes ov aneees, 4 eeccce 75,128 @ ees 62,182 i 
— Toadies ahh 24,5 ithe do'ise| Browneugar....... ........ De. 12,509,772 521,708 8,077,082 160,373 iW 
2.6.8 tee marufaciures of......... as 166.590 when 131 392 aaaoee Sugar..... -..... . Ds. 121,215 11,888 385 i 
a > hy ao and China ware... iin 12,762 Ssbe ai 18,041 Meiad <eg cra orzehead spend 1, 058, 815 259,711 302. 891 74,113 ; 
CY BOOAB, ... .--- cceeeeceseeeee os ul 8.37; an g qi 
),870 Fish, not of American @sheries: i me 8 GBRO ...cceccscccmocess- oe T-. 38,145,520 104,963 36.996 600 48 
oe Herring... bass, ¢ocndeiiesdulen bbls. Pe RE PE 2 29 4 candy = confectionery... - Ds. 4,093 1,046 1,65 3 6 i 
4 ckare ceeescoceseses a u ite Deis coccece’- «6066 wt. @eeres ee ees 5U 6 50 5 : ie 
_ Septines and | aici, — Ak stig ae aR TE 0, na Tin and manufactures of: pom — — 1a) 
) served in vil, or otherwise eae = | eee Sree ee ~ M plates. ... 2... cecccccoee cwt. 32,932 091 44,416 Abi 
att Sone css cnnistds ceovces * ras So Be 08 eco 135 bot Other manufactures of......... eesees 4,265 : = - 2654 
ax, and manufactares of:t Tobacco and manufactures of: 1a 
~ pd 8, 15 ee Rae eS OER Be GOT oo... ccccccecsccccescsce. bs. 742,698 228,937 264 860 9°,345 in 
s 30, a snufactures of, ‘by yard... es gat ho 31,487 "pi 61,822 CE onc cccccovccenses cus . Da. 61,7 168,391 61,319 155,079 1% 
ed: her mannfactures ae: Seana a 8 ee, 3 Res 64.284 wan os manufactures of.. ecccee 30,950 eiaal BY, 891 i 
4 Sant finds, ineieding een SAT. eaene au1e 91 Warnes sud wate movements Hi 
e. A aid dressed fur-skins,.... ; a ee aaa 53,398 | _ and materials.................-- seecee ae. : athe 1,028 i 
7 meena Glassware: Wines, spirits ner" cordials: il 
037 ry oo wi crown of commor Spirits and cordials in — on porns iid sini 4 
Cylinder snd Mm ao eS ee 81] Ritts and cord’ls in boities dz. 318 © 16,317 8. 033.~—«85, 005 if 
006 .6q. ft. Se ee SP IG i ine in casks........ ... gals. 102,782 47,087 104,225 43,960 i 
rome Cust polished plate, ‘not eil- Wine in bottles............ Oz. 8,237 44,5: 10,943 67,425 AF: 
o Mise .8q. f 289 10 B50 475 | Wood and manufactures of: i 
844 Cust polished plate, silv'd. eq. ft. 236 98 "97 3i9| Cabinet ware, house furnitare , 
mitcominrtsttcdeics Mc NL Gee ae en _ 
goat und other like animals) an gina Scantling. ...... Mf feet. «24,870 248,758 82,181 7,585 if 
I fe TR De ee al oy er SES ee pg aS Gs ae as is ek a | <n”: eine 1 
: Human, and manufactures of.. 13,9 Timber, sawed or hewed, swhoily if 
a J Other, and manufactures of... pet ‘“ vis 15 coma oS or in part.. +eeeeeee uw“ eee+es 5,023 eeeeees 174 ; t 
064 Hemp, andmanufacturesof:$ 9° 8 ©” : ‘ Other lumber.. beante 26,873 | ana 24,483 i 
Raw Sms eetbannde saute ... tons. 1,525 196,912 1,590 200,757 | Wool, sheep's, and hair of the iy 
124 ee er manufactures OES _ ee Rie 197 oi soaks 9,705 alpaca, goat, and other like ani- i 
5.8 mer es and skins, other than furs. idithisie Pe A ea aa Sig eae BM: < mals, and manufactures of: 4 
ote ia rubber and gutta-percha, Unmannfactured........... b 1,518,426 318,478 $3,088,957 472.5'9 | 
manufactures of.. Bae EMRE 4,842 } Clothsand cassimeres......... 9 --+++ > onwees 79,830 He 
Se Soin  cwanes and manufactures ‘idles byrne rags, shoddy, murgo, 81.654 © aa a di ae 
Mi cccjseg etananonweds 2. 1,007, 8,645 1 ' ean SS ’ ’ 1 7 a 
- Castings soeeeee eee seeeeeee Da 15°300 4:3 ” - _— Shawls ee 6 weabeee: <> 89084 42,477 i No 82.712 } t 
120 | get . and ‘e al eeee _ a 8,133 376,772 7,916 a or? « ‘ee s e* -ds. 2 455 y Bact. yo eer ¢ ° 4,274 i 
- Railroad bare or raile,of iron.De, 27,8921609 ¢ 612.088 1,702°2 vo Dress goods... + yas os 306 val 80079 e1y'133«149°C95 ii 
832,699 . 1,792. 200 45,646 ress goods ... ....... eq. yds. 0% 719.133 149,(98 iW 
14 I ck tute phicunbnes Ds. ,283 &. 621 116,317 4,843 | Hosiery, shirts and drawers... eae oe 2.635 i 
67 Old and scrap iron......... tons. 300 768 ee _..... | . Other manufactures Of.........°  ss++++ 197,870 sland 100,359 it 
62 MINS) tne - k hudnvaactin 3 \esanee r "354 sean ‘“"""" | Zine, spelter, or tutenag, and 
59 Anchors, cables and chains of all iis ' ee ane - 4 
idek escdocbetenes bees 8. ’ 3.439 29,771 1,267 n 8 or pigs.. --- D3. cotsce cress jones edbas aa 
ie eS .. - Te appease Ue a ee ~  B ag negesecs be. «31,018 1,988 at“ HH 
12 Muskets, pistols, rifles & sport- All articles not elsewhere enu- 168.720 i 
01 guns.. cocece $2,694 PAO WROTEON ci cccctccccccccccesces 8606 4996 , yi 145,154 + 
15 Stee ingots, ’ bare, ‘sheets and : —_ . geese on nes i 
nt wire mee ee 8,370; Total dutiable............ . i reeeee 10,576, pt i as 8,325,291 tf 
ae a bars or rails, of steel,Ibs. 284,670 pig 31.664 . oot Total free of duty.... ... seey pe 89S See ae wse-ee 17,507,204 ft 
78 Files wiuitesee teeeen ees lois 1,168 Pie 4 RE | RR Se ore — saree 25,832,495 
OOI8 .....-- satiate EAMES na MIE kn 4,851.) Fro hi avéeeees sovcvers eoreee tee... -sevape 902, 1: 
24 ther manufactures « of iron and, 44 ny Samy house... 1 RE II: tenes 11,058,408 =... 17°80, 364 
” 4 © Not ¢ elsewhere specified. Bert — we ibe ta Seek eee 1,933,662 
MU ideies dsgtcstaccissien, 9 39" *9 —, esssoe 1, 786,800 
a ee eeeiaain brown hollande, burlaps, canvas, oatea crash, diaper, duck, | Shipped in American vessels..... 9 «++ (O.1) Soee 8,795, 700 
ea a ae aie See lawns, vy paddings and all like manufactures of | Shipped in foreign vessels. ...... 12,212,860 eseees 13,250,499 
t Saou delete he pat bh ¢ val vi - * Not meerince specified. 
Pp n the note to “* Flax and manufactures of. + Bx cept articles specified in the note to ‘‘ Flax, and manufactures o#.” 
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THE MONEY MARKET. 


1866 To 1877. 


wena (8° Wha re EE, SNS So NO Or a RE 


The working of the money mirket during the eventful period from 1866 to 1877 forms one of the most 
i important chapters in the financial history of the United States. 

Beginning with January, 1866, the opening of the first. year after the ead of the war, we find that there were 
| then outstanding $426,231,390 in U. S. legal-tender notes, and $213,239,530 in national bank notes. The full 
i amount of $300,000,000 in national currency, authorized by the act of June 3, 1864, was issued by the close of 1867. | 
f During the two years 1866 and 1867 the contraction in legal-tender notes was made by Secretary McCulloch, 
which is often referred to as the main cause of all the financial difficulties which culminated in the crisis of 
September, 1873. We have prepared below a table showing the actual amount of legal-tender notes (green. 
backs) outstanding, the amount of these required by law to be held by the banks after dedueting other 
items allowed to be held as reserve, the balance available as circulating medium; the amount of fractional 
currency, and the amount of national bank notes outstanding at various dates, from January, 1868, to October, 
1877. To these is appended the price of call loans and prime commercial paper in New York in each week of the 
months named, 1866 to 1877 inclusive. If the contraction of legal tenders was the main cause of financial distress, 
the greatest pressure in the money market should certainly have occurred in the years 1866, 1867 and 1868. But 
it appears that there was no great pressure in those years, and only in exceptional instances were the rates for 
money higher than 6@7 per cent. The fact is indisputable that the contraction took place in 1-6 i and 1 67, and the 
frightful pressure in the money market began four years later, about October, 1871, and continued with little 
intermission for nearly two years, till the bubble burst in September, 1873. 
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| Green- | Balance-- National Total PRICE OF MONEY IN NEW YORK. 
Grecn- jbacks re- Green- Frac- Kank available 
DATE. ha: ks out-quired to. backs tions] Notes, money First Week. Second Week. Third Week. Fcurth Week. 
standing. |be heldin available | currency.) (including |circulation é 
Banks or for circula- old of the 
Treasury.; tion. notes.) country. Call. Paper. Call. Paper. Cal!. Paper. Call. Paper. 
> $ $ 
1€65. Jan. 1..| 46,231,390 cde , 3. .. | 26,000,420) 213.229,53¢ oe 6- .17 -9 158 -6 |7 -9 }4-6 | 6%-8 | 5 -6 | 6%-8 
ee ee eee 8,005 4°2} 24~,886.28 ; 6- .|7 -9 |5 -6 |6 -8 |5 -6 |6 -8 |}4 -5 |5 -T 
eee |  Reeneseeet Recah: 27,670,876] 267,778 678] ... 4-5 |5 -6%l5 -6 | 8§4~-7 15 -..|5%-7 |} 4 -5 | 5%-7 
Uct. 1..| 349,165.292] ........ cece coos | 22,029,273] 280.2°3.81t] .......... 4- ..15 -6 }4 -.. | 4-6 14 -5 15 -6 |4-5 15 -6 
1857..Jan. 1..| 380 497,€42).......... os acces PAE OIE OL BUIMMRSOEL césccé coe ae ee oe 7-8 {7 - 7-8 }\7 -.. |7% -8 
375,417 240) pe8e 000066) ce deneoncs 29.217.495) 241.880,1i%| ... ...-. 6-7 |7%7 -38 § -~-7 |7 -8 |6 -7 | 64-77% 4 -6 6%- 4 
duly .- | 357,164,844) ccesecce sccccscese | Od, 606,623) 291.49: O31 .......06.- 4-6 {46-8 |4 -5 6-8 |4 -5 |6 -8 4-5 /;6-8 
CE. on] BAL MAB). 00. 0. cove] cocscios: 24,864,713) <93.€87,941) ......... ee) ee ee oe 7-10 |7 - § -12 ,|7 -.. $ ~12 
18(8..Jan. 1, | 3562154,327| 42,108,391 314,055,783 | 31,547,' 84; 299,747,579) 645,400,886/| 6 - ..|7 -9 | 6 -.. 17 -7HI6 - 7 -7% 56 -6 | 6%-7 
July ..| 3°6,141.723! 25,453,182) +30,668,54)| 82,626.951) .$4.676,694] (67,492,104 || 4 -5 | 6 -7 4-5 § -% 4-5 |}6-7% 8-4/6 - 
Cet. . | 36621, 74) 24,680.87] 326,070,366) 32,933.614| £95.71 9.489] 674.773.4817 - ..| 64-7 16 -7 |6y%-7 16 -7 | e%-7 17 -10 |7 -8 
18.9.. Jan. 1..| 36,021,073) 22,627,290) 3¢3.363,783| 4 215,715) 299,629,222) 667,208,820|| 7-2 pd.| 8 -10 | 7 -.. |} 8 -10 |7 -.. | 7 -.. | 7 -.. | 7 -8 
June'2 %59 6 431; 35,414,852) 320,521 54 | 33,452,32: | 243.753.2386) 647,727, 1F8)|.. - 7 , 2 tay OE 7-3 .. “10 |.0 -12 | ..-7 9 -12 
Oct. 9..| 3°6,(00 000) 35,561,481) 320,428,514) £3,001,298) 293,:93,) 4° | 647.033.462/|| 5 - 7 y -j0 5 -7 {10 -12 5 -7 9 -12 4 - 6 9 -i2 
iS7J..Jan. 1..) 356.000,0 | 8 740.818) 347,259,182) 29,162.66:) 294,904,029) 68",925,875|| 7 - ..|)8 -12 |6 -7 |8 -12 |5 -7 | 7%-i0 | 4 -6 [6 -8 
June 9../ 356.000 (00) 26,831.89) | 329,118,194) 29,508,057 | 291,183,614! 659,209.870/| 4 - 5 | 44g- Ay} 4 -5 | 4-54) 4 -5 | 4-5% 4 -5 | 4- 5% , 
Oct. 8..) 356,000,006; 36,706,156) 319,293,844) 39,441,184) 291,798,640) 650,633,66¢|) 4 - 6 -7% |4 -6 -7 |}4 -6 -7 |5 -6 |7 -% 
1°1..den. 1..| 356,000,000)... .. -ceces ce} 4,999,080) £96,205 446) ......22- 7-ypd.|7 -74|6 -7 7 - 6 -%g.i7 -8 |5 -7 !'7 -8 
Ap!.<9..' 3 60 0.10 | 81,©00,006; 274,100,000) 40,570,997) 30 ,131,892) 621,802,590/|5 -7 | G%-7 | ..-& | 6%-T |5 -7 | 64-7 |4 -6 |6 -7 
June t'..| £56,000,°00) 84,300,000) 271,700 0. 0! 40,574,765) 302,793,880, 615,0"8,645|| 2 -4 | 4%-5 | 2 -3 | 43g- 2 -» | 44-54%) 2 -4 | 4-54 
Oct 2..| 3.6.00, 0} £2 490 060! 263,600,C00; 3*,667.175| 515,517,97| 017,685,172|| 5 -7 | 2 - | 6 - 7g \noprice.| 7 - %7g|noprice.| 7 - %g.| 9 “1%, 
18°2..Jun. 1..| +57.500,C00) ......... woe eves | 40,767.877 318,645,841] .... .- 7 -3-16)!) -i2 (4-71-38 -1) 4 -i%g -  -9 [FT - © .. 
Apl. 29...) 5. 50,00 | 86 700,000) 270 80°,000| 43,179,650, : 25,305,752) (39,285,402]/| 7 - %) 8 -l0 | 7 - %| 8 -10 |6-1-3.18 -10 | 4 -7g.|8 -8¥% 
Junel'..) 257,50 ,' G0) 87,000,000) 270,51 0,:00} 42,810,707, 327,092,752) 639.:03,4% |; 4 -6 | 6 - 4-6 |6 -6%13 -5 |5%-6 |3 -5 | 5¥- 6% 
Oct. 2. | 35 , 0 Ol) 96,500,00:) 259,500,001 | 40,480,437) 3: 3,495,027) 683 475,464] 6 -g./12 - 38 -‘g\|i0 -12 |8 -7 |9 -10 ;4 -7 | 9 -2 
1 °?..dam. 1..| 356 557.907|.... ....] .... 00-0. | 45,222,061; 336,289 982} . ..... i-4gpa.| 9 -12 |°-1-16pd) « -12 |6 -7 | 8 -10 | 4 - 7%g.| 8 -1! 
Apl. 0..) 357,148, 9€2) 89,200,00. | 267,948 962| 45 664.625, 338, 13 684) 651.777.273 ||7g-% pd. |nomival. | 1-64-% pd) 7 -Spdli2 - .. |7 1-16pdj10 -12 
Junel .. | 356,000,' 60} 79,800,00: | 276 200,00) 44,749,365) 228,738,504) 659,787.t6"|| 4 -6 +7 -Te| 3 -6 |6%-7 | 4 -7 |'%-7 13 -5 | 64-7 
Sep. 12..| 3° 6,000,000) 83,500,000) 72,500 O66} 49,229,891| 39.081..99| 67,811 190||4-1-16pd. ~- 5~1-32 pd} .. -.. | 5-1% pd Ok ae Se as 
1 Coe Sect EE cao: » aducl “aces an 4*,544,782) 340.942,22)  ..... 16 -1-3.|8 -9 7 -9 BR -7 7 -8 5-6 6%«- 8 
Mey i..| 82,000,000) 82.500,' 0) 299 200,000| 47.435.620) 349.088,649| 66,725 269'1'3 -4 1/6 -7 |2 -4 15 -6 |2 -+s |5 -6 |2 -4 | 4-6 
June. . | 382,000,00i'| © 9 BLO 1 U0} 292,200,1 00) 45 881,25] 338,538,74::; 676,6 0,03¢/|} 2 -3 | 4%-6 12 -38 |5 -6 |2 -8 |5 -6 |2 -% |5 -6 
Oct. 2..) 3 2.000,00:) 45,500,000) 326,500, 00} 45,731,018) 3 3,225,208) 714,456,316|| 24-5 |5 -7 | Qy-m | 54-7 | 2e-4 | E¥-7 | 2yH-4 J) 5 -5% 
5875..Jam. 1...) 3*2,000,°0"|.... cbcnd svheocesis 46,90 598) 332,043,037) .. ..... 12-5 | 5-4 | 2 -2 | 44-6 |2 -3 1/4 -. 2-8 ;4 -6 
May 1..) 375,051,760) s¥,8C0,000) 319,151,760) 4,809,5.5| 222,522 23 | 685,483,655'/) 2%-4 | 4 -5 | 26-3) 4 -54l1W-38 | 4 -4%/2 -38 | 84-6 
Juvea..) 375,771.50) 49.600 (00) 326,151 8 | 42,124,4.4) 3 8,.149,4 6| 686.449,40'| 2°- 3 14 -6 |} 2-3 1/4 -5 (2 -2eli4 -5 | 2 -2K 4 - 44 
Oct 1..) 373, 41. 24) £9 200,00. | 311,741,124] 40,785,575) 21+.250,379! 673,815,078 (24-4 ,54-7 12 -4 154-7 13 -4 ,6 -7 [2 -5 | 6 - 6% 
1$ 6..dan. 1..) 871,827,220). ........ BOR Fr 44.147.0%:| 3 4,918,45;| ..... (| 5 - 7g.) 64-7413 - 7g.) 6 -7 -5 | 54-7 | 4 -5 | 5%- 6% 
M*y 12..| 70.5.7 876| 40,200,000) 339.327,376, <9.860,(39| 300,252,0 5| 671,440,00 || 5 -4%15 -6 |3 -4 | 4¥%-6 w-4 14%-5 |2 -8 | 44-6 
June 0..) 369,772,284) ~5,700,00: | 334.072, 84) 34.4 + 59°! 2 4,44*,418) £62 947,297 | 2-4/4 - 2-344 -6 | 1%- 4-5 |1W¥-3 |4 -6 
_ Oct. 2..| 66,464 470) 38,>10,0L0) 3 9,694,470) <9,858,4 5| 291,544,02. | 651,098,905) 2 -4 | 5 -6 12-38 |5 -7 138 -4 |5 -6%/2 -4 | 5 - 6¥ 
1877 ..Jan. 1..| 366,055 O24).... .. -- « | 26,326,206) ......... | ..... .-..]) 8 - 7g.| 5%-Gwl 4 -7 BS - 66) 4 -5 | 46-6u%) 4 -.. | 4K OK 
pl. 4...) 361,494,404) 32,6 0,0 0; 322,894,404) 22,185.575) °94,700 C00) 645,78 ).87+1| 26-6 | 4 -5 |2 -7 |4 -5 | 2 -4 | 84-5 | 2 -~4 | B%-5 
Jun: 2...) 59,764.332) 59,900,000) 2: 9,861,332) 20.403 137) 290,002, 57) 619,219,528! 1 -8 | 337-445] 1 - 2%! 84-44] 1 - 2%! By- 4411 -2 14 -46 “ 
© t. 1...) 356,914,932) 42,200,000) 3 4,714,932) 14,786,642) 291,*74,236| 025,37.,810)| 4 -7 | 6 -8 | 5-7-—7g.| 6-8 |5 -7#!- - f-7 |7 -8 
we Jer. . 134042576 a gees (17,6410 _. .....'| T-4¥ pad’nominal. 6 -1 5 -7 § -7 '5 —-6%'4 -6 Rede? 








NotEs.—'] he National Bank Act of June 3, 1864, authorized the issue of $300,900, 05 national bank currency, and required banks in redemption cities to 
keep rese: ves of 25 per cent of deposits and circulation, »nd other banks 15 per cent. 


The Act of July 12 1870, authorized is: ue of $54.000,00C0 additional aircu!ation. 


The Act cf June 20, 1 74, abolished reserve on circu.ation, required 5 per cent deposit at Washington to redeem circulati>n, and authorized withdrawal 
of bark notes on depesit of legal tenders. ; ‘ 


The Act of January 14, 1875, repeated all limit to bank circulatio», and authorized cancellation of 80 per cent of greenbacks for new circulation issucd. 
Also authorized purchase and issue of silyer in pla¢e of fractional currency, and fixed the firet cf January. 1¢7», for redemption of grec nbacks in coin. 


eee er ee ee 





















nost 


vere 
full 
867. 
och, 
is of 
‘een. 
ther 
oua] 
ber, 
the 
ress, 
But 
s for 
l the 
little 





eek, 





aper. 


lrawal 


ssucd. 








THE MONEY MARKET. 





























































































































1870, 

Week enda’g Cali Prime | Weekend’g — Call Pr me 
Friday— Loans. Paper.+| Friday— Loans. Paper 

GOR. Fe. acse t | sees 8 @12 |July 38.. 3 @5 5 @6 
ee RS 6 @7 8 @12 7 Bisviges ae 5 636 
™ | Mbdeten 5 @7 74%4@i0 i Tesaes 6 @7 6<4@ i 
Mind ees, Os eee 6 #8 . Giles see 3 @6 64 @ 7 

Feb. 4.... 5 @6 , @e thee, Bu... 8 @5 ows 
~.; Skpweeee 5 @ 6 7 @8 me Th wndee 3 @5 soe - @ 7 
~ ves Bae 6 @38 Se awe oe oo. @7 
es, RS 5 @6 ’ @9 ” Dineen 5 @ bt «os @7 

| a? See 4@6 7 @S3 _ (| Sept. 2 .4 @6 ooo D7 
7. 4@6 7 @8s wake Aor 5 @ 6 ee 
te. Se 5 @6 7 @9 we ore 5 @ 6 oe @7 
Y SP bees 5 @.... 6'4@ § ete | Oe ey ceo 9 

April 1 5 @7 6%@ 5 © OP aan: 5 @6 ere 

8. “gy eS Te A ee 4 @6 ‘aete 
ges, GES, 5 @6 6467 8 acer, Sree 4@6 aso’ 
> 22 @ 6 640 7K i irs vee 4@%* os aoe 
wi te 4@6 6 @7%| “ @..... 5 @ 6 7 @&% 

May 6..... 4@és5 6 @t%| Nov. 4..... 5. 6 7 @7% 
Mie eo: a ae 6 @7 = Ben 08 426 7 @7>+ 
we Pe 4@5 6 @7 ge SA 4@6 7 @7% 
es 4@5 5 @ 6 ie 4 iv. 6 7 @t% 

June $...... 4@5 4%@5%) '* 2.....6 GT ta 7 
© 4 @5 44@5%| °° 9...6 @? 6<@ 8 
“ ..6.°4 OS “u@5K| ° 16...7 @7e 6%4@ 8 
EE Geena 4@5 44@ 535 °°. Bede o " * ¥Mp.d. a 8 

July 1 .-38 @53 @ 6 ‘+ 90....7 ™ n.d. Noprice. 

is71. 

Week ending Call Prime Week ending Call Prime 
Friday— Loans. Paper. Friday— Loans Paper. 

van. 6..... @ %p.da|7 @it || July 7....... 2@4 4 @5 
| Mbwaseck 7 T ices aim. Srere 2 @4 4@5 
| Ce 6 @7g. |7 @8 | 2 @4 4%@ 5% 
yi Fe 5 @7 7 @8 wake, 2 PRET? 2 @4 46@ 5% 

Rs Bis tines @ 6 64@ 7 Aug. 4...... 2 @3 4g, 5's 
vit bc 4 @.... 6 @7 *  I1....-.. 24@ 3 41¢@ 6 
ee ae S Wess 6 @7 Teese 2 @3 5 @ 515 
7: gs S  Giicee 6 @7 . Ghia ieee 2 @3 5 @ Ws 

Mch. 3... >- 3 @4 6 @ ¢% || Sept. 1....... 2 @3 No price 
oe SPR 4 @5 54@ 64 {| “* 8 ...|3 @.... | 54@6 
ae | See 4 @5 6 @ 6% i ae 3 @... 5K@ 614 
- ei 14 @5 6 @ 6% " Diicives- 6 @7 ff I 
© hisses s 4 @5 6 @6% || “* 9 .....)5 @7 °" Gls 

April 7% | 5 @T 64@ 7 Oct. 6.. 15 @7 7 @ 7 
me ee nen .-- - 6 645@ 7 * Bh arte Bate No pr.ce 
* ies 15 @T O6@ 7 | ienesss . @ ze No price. 
“ @ .: «wil 4 @S 6 @7  Tiateoda 7 @i7g. 9 @!2 

| ere 4@6 4@ 6% || Nov. 3.... .. 7 @7z. |9 @12 
ie ORES 3 @ 6 5K@ 6% He ea 6 G@ig. |9 @i2 
ike See sre 8 @5 5 @6 Ww  Deeseeeeu 6&2 8 G12 
Stee 6 3 @5 44@ 5 we TE 5 @7 7%@ 3 

June 2....... 2 @4 44@5 || Dec. 1....... 6 Gig. | ™%@s 
fae SRY 2 a 4 446@ 5 es ae 5 M7 7«@ bv 
a. does 2 @3 4u@ 5 es gee 6 @7 g. No price. 
oan eee 2 @5 4u@ 5K} “ 22. 7 @ padi 9 @12 
+ 30. 2 @4 44@ 5%!) * Q....... '? @ %p.dj10 @12 

1872, 

Week ending Call Prime Week ending | Call | Prime 
Friday— Loans Paper. Friday— ,_ Loans Paper. 
an. 5... ..|%? @  3-1610 @i2 BAG  Bicccces .38 @5 514@ 6% 
* Bisse 4 @7 1-82) 8 @lv pa “Ree 13 @5 6%@ 7 
wie es 4@7g. |\7 @8 ke ere '3 @4 6 @7 
i rnc 5 @7 1 @.... || Ms cowie 12 @38 54@ 63 

Wok. Bien: 5 @tz2g. |% @.... || Auz. 2... .. e @ 5 64%4@ 7 
et eat ie 4@%e. |7 @ i ge, Fer 2 @4 64@ 7 
* 16. .....1}5 @7 7%@8 || “ 16....... lz @6 1 @ % 
O. OD cciws 6 @ Kpda|\74@8 || “ 2....... | 4 @7 7 @9 

Mch. 1. ..... 7 @i-up.d| 728 || “* 30.......)3 @5 76 9 
a See 6 @71i-321%7 @S8_ || Sept. 6....... 4 @S6 8 @9 
o. 9%. ..% @7 1-16) 8 @10 1 “ 13.... ..|4 @6 8 @10 
B Bikaweses 14 @71-1618 @10 || “ 20....... 3 @iz.%|10 @i2 
ex, See 16 @7 1-168 @10 || “ 27.......,38 @ig.1-32tt @l2 

April 5.......;7 @% § @10 || Oct. 4...... 6 @g.1-22)12 @ 
te 12.... ..11 OH 8 @10 1 = | Re 3 @7g. }10 @12 
ai Gh & @132 |}8 @i0 || “ 18...... 3 @7 9 @10 
» 6. 14 B27 |8 @8%||_“ W...... 4@7 /|9 @Ii2 

May 3...... 6 @1-3 |7 @8 | Nov. 1...... 5 @iz.1-:6)10 @i2 
ghee Pe 6 @1-322 |7 @8 || “* &8....... 4 @ i g. |9 _ 
| Pe 5 @tg. |7 @7%)|; “ 15.... .-| 4 @ig.1-16)12 ides 
A 4 @i ete ne Be 5 @7g.116\12 @... 
O Macaw 4 @6 64@7% || _ ‘* 2. .....| 5 7g. 12 @ 

dune 7......- 4@6 6 @.... || Dee G.....-.] 7 72.%\10 @12 
bs seeess 4 @6 6 @6%\|| “* 18 ..... (% @igz 1 32:10 @12 
iciwile <* 3 @5 5y@6 |; ‘* 20. |% @T2% 8] @iz 
es '3 @5 54@ 6) 8 B7.. '72.@D % 10 @'2 

1873. 

Weck ending Cail Prime Week ending Call Prime 

Friday — Loans. Paper. Friday— Loans Paper. 

OR.  Beavices @ Pp. 9 @i2 + ee eee 4@5 6 @7 

on Sores 5 @l-l16p.d) 8 @12 Of  Becdseis 38 @4 54@ 7 

qr troy 7 8 @10 ae 3 @5 5@... 
nn 7Z. 8 @l10 ior Pepe 3 @ 4 6%@ 74 
sews oc 6 1 32p.d)}8 @9 Re, Bis vii 3 @4 6 G7 

WO,: Bisce. 6. 1-32p.d| 74 @ 84 tae ee 323 @4 ee 
“614. 7 @I1-32p.d| 8 @9Y gee .| 2%@ 5 7 @8 
vale ae 38 @% p.d.| 9 @il 4 DR ict oes 64@ 7 
ot a % %g.@1-16p.d)....@.. wie PRS 4 @ 7g. 36@ 8 

Mch. 7.......| 7 @% p.d.| 9 @10 Sept. 5.......} 4 @l-itp.d'....G@... 
Lente .|% @t-1tp.d| 9 @10 wis ee 5 @l 22p.d;....@ ... 
di | Fae % @1-16p.d; 9 @I2 vented 5 @isp.d.}... @.... 
“i .| 72.@1-16p.d\10 @lz “ & es Ques ae ee 

April 4 .| "g.@% p.d.| Nominal. || Oct. 3.. .... 7 @% p.d.ii5 @I18 
ade 1-4 p.d.j'2 @. wee. ete Oe 7 @% p-d.ii2 GA 
ap PE 7 @% p.d.jl2 @.. er Plea shies 7 @% p.d.15 @18 

ae 25. 7 «ni-l6p.d/10 9 , rf a ae ied > @139p.d 16 @18 

© Bsoi.. 7 @% p.d.j 9 @!l Ose @ p.d.|....@.... 
alton. Prepec 5 @ 7g. 8 @10 Ret. FT 0 48 Dis p-dit... _ 
“ 16,......14 @ 7g 8 @9 * sae .| 5 @l1-32p.d 12 @1s 
gh EF 4@7 7 @9 Me Ee casio 6 @l-'6p.d10 @I18 
ee Sane 4 @ 7Z. 7 @7% ee “PERE: 6 @i-32p.d:10 @5 

June 6...... 4 @6 7 @7% || Dec. &...... 5 @l1-32p.d| 9 @i2 
=. 2% 13 @6 64@ 7 ae | ORT 5 @7 9 @i2 
“< 20. 4 ei 6%@ 7 a ted 6 @!-l16p.d' 9 @'2 
OC, ihoosés 13 5 6K%@ 7 © + ine 5 @7 8 @!0 
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1874, 
Week end’g Call Prime ,, Week end’g Call Prime 
Friday. Loans. Paper. | Friday. Loans Paper. 
Jan’y 2........ 6 @ 1-32) 8 @ 9 eo seer 2 @3 .. @5 
* GD. . eee SO QT 7 @9 hae St 2 @3 -- @ 5 
etee  ae 5 @"% 7 @8 ~ . O.. 2 @3 -- @ 5 
iseadebe 5 @ 6 wees i “- .. 3 @3 5 @ 6 
_ 80.....66. 38 @ 6 6 @S ii Ame 7....-... @ 3 5 @ 6 
Feb'y 6... 3 @6 6 @7 | * 14>. @3 |5 @6 
ee CORP 3 @ 5 Su 6M 1) “ © Sh... oe. 2 @3 5 @6 
. ls wp ainna 3 5 54@6 |} “* @... 2 @3 44%@ 6 
* Bl. .ccee. 3 @5 54@ 6 Sept. 4... 2 @3 64@ 1% 
Be is os ven 3 @5 5 @ 6% ae ie 2 @3 6%@ "% 
“« 18.......13 @4 |54@6 | “ 18... 2@3 | &%@ 6% 
20.. 13 @5 6 @7 wee ~ @2%15 @5% 
go Xe -|4 @5 6 @7 Oct. %.. -| 2%@ 5 5 @7 
April See 8 @65 SQ@7 i} * = 9.. .-| 2%@ 3 5%4@ 7 
z | 8 @4%4)}5>@7 |; “* 16.. ..| 2%4@ 4 5%4@ 7 
17. A383 @5 |5%4@6 . .. ..|24@4 15 @5% 
o iove cee 3 @7 6 @7 i Ties 12 @3 5 @ 6 
ga NNSA 38 @5 6 @7 Nov. 6.. 12 @38 5 @6 
ieee TRS. 3 @4 6 @7 we FF .| <1%4@ 4 5 @ 6 
©. Bivececest B @ 4 § @6 || * Q.. 3 @4 5 @6% 
* 22... 2 @4 3 O.5t: 9 Si 12 @38%15 @6% 
a hiehane 2@4 44@ 6 Dec. 4.. 13 @5 514@ 6% 
June 5 oo} 2 @8 44@6 | “* 1) |2 @4 54@ 6 
wig res 2 @3 5 @ 6 we ee 3 @5 @ 6 
=: ; 3: as a Bheeeeee 2@4 | 5%@ 6 
ceecece : 5 j oe Nees ST 6 6 
ay. 8... .. ( 24.@ 5 6 @7 at vito 
1875. 
Week ending | Call Prime |; Week euding Call Prime 
Friday - | Loans. Paper. || Friday— Loans Paper. 
Jan. &.... .. 2 @5 5K (@ 6 July 9... 2@3 4 @5 
ee a 2 @3 4% @ 6 ake  & 2 @ 2% 4@M4% 
ate ere 2 @3 ass + eae 2@. 4@i¥ 
“Oe 2 @3 4 @ 6 m  Eép-tees 16@ 5 4@4y 
Se: Wisaaw aus 2 @3 4 @6 7S 3 eer Iw@ 26 3%@ 5 
ee ee 2 @3 4u@, 6 = & 16M 26 4%@ 5 
OO) is site 02 2@3 5 @6 © ie 1x%@ 3 446@ 5% 
o 2 @3 4 @ 6 Bes 1%. @ 2% 44@ 6 
Mech. Gi-ccs.: 3 @4 5 @ 69 || Sept. 3....... 1~™@ 2 5 @6 
12. @ 6 5 @7 Fs Mi ae 1Kk@ 5 @6 
wae Te 244 5 54 @ 6 wy. Bhewtenas 2 @3 54G 6 
nile yorreee 24@ 4% 54@ 6 ve endian 2 @3 54+@ 7 
Apel Bi... +. 3 @6 54%@ 64 || Oct. 1....... 2 @3 54@ 7 
ne lee 3 @6 56 @® 64 geen, See: 2m 4 5%@ 7 
se ORES 2 @5 54@ 6% et 2 @Q4 5K@ 7 
mm ae 12 @4 4G 536 ade Ae 3 @4 6 @7 
ie ee 2 @4 4 @ik¥ ie Se 2 @5 6 @ hx 
i ae 24@, 4 4@5 ) ee eS 2 @6 6 @7 
© Pinan: 24@ 31 ee 9's See Spl 3 @5 6 @7 
Re 16@ 3 4@4%\| “ 19......)3 @5 6 @t 
TE cow. ox 2 @3 ee 6 on * Sc 3 @5, '¥@ 7 
June 4. 12 @3 4@6 | Dec Wiske? ss 3 @7 6 @.... 
ee: ES 2 w3 ee Eh Seds  eSEr 3 @5 6 @7 
ate = 2 @2% eS te tee OR 4@6 6 @7 
» 3 2 @H2K 4@4%|; “ 2. 14 @ 7g. 64@ 7 
July 2 2@2% |4@5 | “ 31... ..33 M%e. | 66@™M% 
1876. 
Week endin« Cll Prime Week ending Call Prime 
Friday. Loans. Paper. Friday Leans. Paper. 
an. 7%....---|5 @7g | 6%@ 7% || July 7.......|2 @3 4@5 
ED obeaad: 3 @7g.|6 @7 OO wtedede 1%kx@ 2% 1:3 @4% 
ou pea? 4@65 54 @ 7 wiki. = 1w~@ 2 3 @4 
1 I cacens 4@5 |5%@ 6% © 22..00....| XG 24138 @4 
Veb. 4... 3 @5 5 @6 pi Se eee 1%¥@2%13 @4 
2 Oe rr 3 @5 5 @5¥ ~ . PRccescedal an 38 @4 
o:-- On Gaels 2 @4 4% @ 5 7: Te eeds 2 3 @4 
25 " 3 @4 5 @6 ” Gas ens i @2%|\;3 @4 
Mich 8 ccsce 3 @4 5 @6 “ent. 1........1) @ 26 | 34@ 44 
“ Wi cwaees 24h 4 44Q@ Big “~ eee 1 @ U6 4 @ 5 
Pe Te peda 3 @5 5 @6 ae eee 1%@ 2% 14 @5 
aig | ee 8 @5 5 @6 “9s .--| 14@ 214 QE 
ee, 3@5 [5 @6 }) & WW... 14@ 24 | 44@ 54 
ROOM Ticvceds 3 @5 5 @6 Oct. 6. .|2 @4 5 @ 6 
wept. at Per 3 @5 5 @6 St :. ee e@en 2« 3 5 @7 
Oe ce biga 3 m4 5 @6 8 OD i vcaus 3 @4 5 @t¥ 
ae ss 24@ 4 5 @6 wa ee 2@4 5 @ 6% 
ee errs 3 H@4%15 @6 Xv. Bias 3 @4 4 @6 
we was 3 @4 44@ 6 - -- | 34@5 5 @6 
o> Bae. 2404 |4%@5 ae ee 3@4 |5 @6 
OE vekgines 2 @3 4%4@ 6 oP + SE bee taee 3 @4 5 @6 
dane 2 ... ces 2 @4 4@5 OM: «Bs ates 3 26 5 @6 
aah fe 2 0%3%,4 GS ie Pr 3 @7 5 @6 
hc an 14@3 |4 @5 we 3 @5 |54@7 
EE ssnkot- 1*@ 3 4@6 i See 4 @6 54 @ 65 
“ 3) ‘ye CSEre FRR tae TOs 5 @7 15 @6¥% 
1877. 
Week euu’g Lull Prime | Weexend’g Call Pr.me 
Friday— Loans. Paper. riday— Loans. Paper 
Jan. 5......6 @7g.* 54@ 6% | July 6...... 1 @2 34@ 4 
* Baw 4: o? 5 @6 ae 136@ 2 34@ 433 
woth rite 4@5 44Q 65} “* 2...... ie @ 2 3%@ 436 
*- 86.5 00. 4 @ ev 445 n 6% 6 Breree 15Q@ BH 35 @ 4 
Feb. 2......3 @4 4144,@ 5% | Aug. 3...... 2 @b @ 6 
*: > Detdiee OS 4@5 - pseesas 2 @4 5 @ ti 
* 36..ccce SA 4@5 nae: APT BS 4G 6% 
oe I ate 214@ 4 4@5 Me Bis csi 2 @5 4 @? 
ae pee 246@ 4 4@5 eae PPOERRS 3 @5 So 7 
mm . Biieeas: dees 4@5 ls  Bancsca 24@ 5 5%4@ 7 
ie | REE: 2 @4 4@5 une, | SAS 3 @5 6 @7 
OD FR iio 2 @7 3% @ 5 win itt e ee & 54@ 7 
aud 2 @3 4@5 7 Bovews 3 @7 6 @7 
April 6 .. .. 24@ 5 4@5 (|Oct. 6......4 @7 6 @8 
wage OS @7 4@35 ae One 5 @7@7zg. 6%4@8 
,  gookend 2 @4 8%@ 5 eas sce OC Oe 7 @8 
a SS EAeS 2 @4 8% @ 5 Oo: Mie ide 6 @7 7 @8 
Muy 4..... 2 @3 3%4@5 | Nov. 2...... 5 mt 6@6%@ 7% 
ne | eee, ee 2%@ 4% ee Pe ® 7 6 @7 
wed: es pees 2 @3 34@ 4% yon. Pe Be 6 @8 
* Mies Ie 3 @4 *: Bio: & OS 54@ 614 
dum 1...... 16@3 34@ 4% *. Dues 4 Ot 5 @ 6% 
re Ste ey 38%@ 4% | Dec. 7......5 G78. 5 @ 5b 
ee hess ee ee 346@ 4 ce hocet © 6 5 @ 6% 
a @ 2 84@ 46) “ 21......5 @i* 5 @6 
*:- Gh. ot es 4Q1% eS soi 7* 5 @ 6% 
a es OS we 
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MOVEMENTS 


EXPORTS, IMPORTS 


PRODUCTION AND MOVEMENT OF THE 
PRECIOUS METALS. 


There still continues to be alittle uncertainty each year 
as to the annual silver product of the United States, 
growing out of the difference between the statement 
issued by Mr. Valentine, of Wells, Fargo & Co., and 
that prepared by Dr. Linderman, Director of the Mint. 
Dr. Linderman, in his report to Congress the Ist of 
December, gave his totals for the fiscal year ending June 
30, 1877, at $84,050,000, of which *45,100,000 were gold 
and $38,950,000 silver. The details of this result are 


stated in the report, as follows :— 
PRODUCTION OF GOLD AND SILVER I* THE UNITED STATES, 1876-7. 




















See nT eee Bias Fe 


Sarthge Nema 











State or Territory. Gold. | Silver. | Tot, | soul, 

187-7. 1875-" 
SED. 6k cadss ates cotdathins $15,090,009] $1,000,000) $16,000,°0 | $18.0 77,500 
0 EEE eee oe 18,0 0,0:0} 26,000,000) 44,0 0,0°0! 41,725,! 00 
RS Gait ecco 3,200,0°0 750,00} 3,950.00; 4,2.0,0:0 
Dt ciao dbedeeeeed sede <sobtnmutns 1,510,600 pihapren 1,75 .0f0| 2038.00) 
i ceiesabaomnwinueionens tio tack 350,000; 5.075,00 5.425, 09) 5.£50,000 
I i ie eek eee eee 3,000,0:0} 4,500 v0 | 9,590 00°) 7,292,000 
SS. cue Simciemmens ccibalibbiie 801,09 500.0.0 £01,00)} 1,°40,900 
i ne 175,000 50 |,000 675,000 810.' 00 
TE tadsecbosctonenien 1,090,000 100,000) 1,100,00@); 1,50 ,000 
Washington........ ap wey iiiin ese 30,000 50 000 25, 0° 300,09.) 
he. aned: cher bie ssanebdieah: 1a” fas cee 2.000.0 0! 1,090, 00 
DPC. cicatadesetetecet .eeudbes 230,00 26,000 269 590 
DE ciate? doukssded. mednaied SE eneocdun 50.00: 75,(000 
EOE TE EE Ae ae 100,0 0 159,00 
I PSE Sree mane DOG =; deve duu 100, 00 150,009 
TE SA OD tee 25,00 25,000 59,000 314,0/ 0 
Me nakieiih, dididecinlis a) 45,100,00u! 33,959,00:' 81.05°,°00| °85,3°0,009 

















It is impossible to state with any degree of accuracy 
how long this large rate of production will be main- 
tained. A gradual increase may be expected in Montana 
and Arizona, and there is nothing to indicate a decrease 
in any bullion-producing State or Territory, except in 
the State of Nevada, and that depends upon contingen- 
cies which to a great extent must be a matter of con- 
jecture only. 

The foregoing statement, it will be seen, is for the fiscal 
year closing with June 30, and is now the only compila- 
tion made by the Government. Bringing forward, there- 
fore, our usual table of the production of the precious 
metals since 1860, and adding to it the figures for this 
year, we have the following result :— 





Gold. 


Silver. 


ee ee 
1860..| 46,000,090 
1861..| 43,0 0 090 


Total. || Year.| Gold. Silver. 


"Bee ‘pei gs Sale ee $ ; $ 
15,000 4,159,000 | 1869..| 49,500,000} 13,000,0 0} 62,500,000 
2,000,005! 45,090,100 || 1870..| 50,.:00.009] 16,0 0.000] 66,000,000 


Total. 




















1862..| 39,200,000 4 500,000, 43,700,0'°0 || 1871..| 43 500,000! 22,000,00 | 65,500,000 
1863 | 40,000,00)' 8,500,000, 48,500,000 || 1872..] 36 0.0,0°0] 25,756,090: | 61,750,( 00 
1864..| 46,100,000 11.000,900 57,100,000 | 1873..| 36 000,000] 35,750,00 | 71,750,000 
1865..| 53,225,000 11,250,000, 64,475,000 || 1-74...) 42,177,092) 30,251,154] 72,428.206 | 
1865. | 53,501,000, 10,000,000, 63,500,000 || 1875..| 42,000,000, 35,708 41: | 77,703,418 








1867... 5°, 129,009, 13,500,005 65,225 0 10 |  38.. 
1868. .| 48,000,000; 12,000,000) 60,000,000 || i877 ‘ke 100 00%) 38,950,0 | 81,050 000 | 


Total since 1860 11 877. ae B04. 52° 


1140,684, 619 





OF GOLD AND 





SILVER. 


AND PRODUCTION. 


This indicates a total production of the mines of the 
United States since January 1, 1860, of $811,877,092 
gold and 328,804,527 silver. 

Mr. Valentine, of Wells, Fargo & Co., issues figures 
for the calendar year, and from his position and the care 
used in the compilation of pie statement his figures 
receive much attention. 


For 18:7, Mr. Valentine’s report has the following :— 


‘‘Our annual statement of precious metals produced in the 
States and Territories we t of the M ssouri River; inc uling 
British Columbia and the west coast of Mexico, during 1877, 
shows an aggregate yield of $98,421,75 , being an exce-s of 
$7.54 ,581 over 1876—the greatest previous annual yield in the 
history of the couatry. Arizona, Colo-ado, Idaho, Nevada, New 
Mexico. Oregon, Utah and Washing n increase; British Colum- 
bia, Californi:, Mexico and Montana decrease ; but it ia possible 
the failing off in Mont na is more apparent ‘han real. Ia our 
siatement for 1876 Dakota (Black Hil's) was not mentioned. It 
appears herein credited with $1,500,000 gold; bat the estimate is 
uncertain, as $950,000 is the total amount carried out by all 
express companies and mail. Th: amount named as car ied by 
other conveyances is conjecture, If the Comstock mines yield as 
much in 1878 as during the present year, the aggr gate product 
of si ver and gold will approximate one hundred millions of 
dolla s. 


STATEMENT OF TH AMOUNT OF PRECIOUS METALS PRODUCED IN THE STATES 
AND TERRITORIES Wk>T ©F THE MISSOURI RIVER, INCLUDING MEXICO AND 
BRITISH COLUMBIA, DURING THE YEAR 187:. 

















Gold Dust | Gold Dust . 
States a'd and and Bullion} Silver Ores and 
Ter: ivories. Bu lion by ther |, Bullion |Base Bullion) Total. 
by express. |convey ‘ces,| by express. | by freight, 
California. .. | $14,512,123 | $725,606 | $1. 0275 | $1,731,2 6 | $'8.171,716 
Nevada ....... 46606). = 44 3.0 044 6,597 53 | ~=51, 80,290 
Orergos ...6... 993 131 LE eee err illite toes 1,19', 97 
Washington... 63, YP Revteuany Gem ten +2 226 
Idaho..... “Pr 1,1 0,910 171,091 202,295 318,449 1,832 445 
Montana...... 1,8'4.214 18 ‘,4 1 434,27) 120, 60 2 644,912 
2s cacwen 91 109 9,110 1.439.961 6.5 2,5°5 £,113,755 
Colorado ... SS SS 2 eee 3 1' 7.83! 1, 64,411 7,913,549 
New Mexico.. £1,630 73 810 3,49 } 3 49.0 0 
Arizona. ..... 2 ft. @ heey 506 549 1,759,% 2,383 +22 
Dako'a. ...... 950.0) EE dk can dase iy 1,50',0 0 
Mexico, .... fe | Ree 10 0,636 840.212 1,432, 92 
Brit. Columbia 1,16> x7 DoE ubeitbiadwe BD ‘ben@euch se 1. @71, 190 
Total ..... $24,671.400 $1,853,931 | +52.690,214 | $ 9..91,2 $98, 4:13,' 




















“In our statement for 1876 the amounts credited to British 
Columbia and west coast of Mexico were inadvertently carried 
into the totals credited to the United States. Deducting amounts 
from the sources named, the results are as follows: 
































O , 
de em Net Product of the Unit d States and Territories 
British west of the Missouri River. 
Year. Columbia 
and 
Mexico. Lead. Silver. Gold. Total. 
ee $54.000,900 | $1,989 O90 | $17 320. 0.000 $23,75 ,©00 | $5°,150,00 
i bedusecs bens .- 84,090 2,100.0 19, 284.000 34,59 009 55, 84.000 
| AR Ee #2,°36,.95 ' 2,5 .000 19 924.429 8,109.495 0,351.8 4 
(1°73.... . «..| 72,23°,693 | 3,459,000 | 27.4*3,302 | 39,206,552 | 70.139 840 
1814..... .-.| 74,401,045 8.800 0 0 29,699,122 38.46 ,488 71,9 5.60 
ee ae 811.839 057 5 100.00 3 6 5.239 3% 968, 94 % "108 433 
te ok sescueie 40 875.1 3 5,040 7 9,~92,9 4 42,8-6 935 -7.219, £9 
ERE 98,4°1.754 5 085,- 45 +46.:09 44,880,223 95,811.582 





It is surprising to find how widely the error prevails 


that the production of silver is limitless, and has been 


within a few years indefinitely extended. 
45,80.000) 88,200,00| 35,350,000 idea, perhaps, has grown the false impression that the 


Out of this 


fall in the market value of that metal is due to the flood 
pouring out of our silver mines. This error is one of 
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much importance, because it leads to the adoption of | 
inadequate and delusive measures of relief. For instance, 
some of the advocates of the Bland silver bill favor it, 
under the claim that it will raise the price of silver by 
making a market for the surplus production. When they 
learn, therefore, that there is, throngh the demonetiza- 
tion of silver in Europe, an accumulated supply threat- 
ening that market compared with which this surplus is 
as nothing, they begin to see that the origin of the evil 
is not in over-production, and that the remedy, to be of 
any service, must be an international one. 

The totals of the large table below give the result of 
an export of domestic and foreign gold and silver since 
1860 of $1,245, 49,723, and an import of $324,292,026, 
as follows : 
































COIN AND BULLION STATISTICS, 

Dr. Linderman made the following estimate of the 
stock of gold and silver coin and bullion in the United 
States June 30, 1876, based upon the estimate of the 
previous year, domestic production, and differenee be- 
tween importation and exportation during the fiscal 
year ended that date, and fixed the amount at $181,678,- 
000, of which $30,113,000 were silver. 


Taking the above amount as a basis for an estimate of the 
stock in this country, June 30, 1877, we have: 








Amount of gold coin and bullion on hand June 30, 1876... ...... $1£1.565.C00 

Add the product of the mines during the pust fiscal year, about.. 44,000,010 

Mine 6 00:60:00 4ecksascae Sothh seleidaih¢ Mabank agisichbieidites abil 25,245,604 
Bi ha then dbicatddccerSecde oa: bicadgs- Ueediwlevariin §221,810,604 

Deduct exportations ........... ... .. é .--. $26,590,374 

And probable amount usedintheartsaud manufactures 2,500,000O— 29 090,374 
Leaves a net balance of.... ...... anv bbe conten pebay Seka $192,720, 230 




















* as the amount of gold coin and bullion in the country June 30, 
: apertae: Total Total Exports, 1877. 
Domestic. | Foreign. Expo:ted. | Imported. |less Impt’s. | The estimated amount of silver coin and bullion June 30, 1876, $30,11 
; —- ——--—-- hs ih hh a ai a aa ak i ela a Sr 30,113,000 
Gold coin... | $632,2 4, 65) $56,143,260) $6+-,4 7,7 5/$180,2 1, : 7|$5 '*,226 118 | Adding the production of the past fiscal year.... ............ 0... 38,01 0,000 
Gold bullion 217,112,606 % 7,103} 217,479,709} 2°,2 5,.73| 194,294,286 | Lmportations.... .. ....... o covcceee Ceaeee see rcereceercccceeres oo 14,486,991 
Total gold $349,40;,,07! $56,510.362 $905,917,434 $203, 487,' 80| $702, 430,334 GIVER ..cccccccce cvcccoscceccccccccecccscccccccesscs-cvccsees 982,590,991 
; Deduct exportations.... ...s0...cerscce ee enerece 29,464,353 
Silver coin 4° 986,583) 9',997 266 17,9 9,84) °(9,217,605) 28.°66, 44! And probable amount usedintheartsand manufactures 32,(00,000— 32,464,363 
Si'ver bullion|  200,6%2,52' 1,255,719} 201.948,5: 11,£8°. 0, ¢ ga nae pirat yas 
Bleisner, Mag sceniringsnien . rs 4 Ran OO ain OB has iad ick Sik. Ric ndnccdascctGins $50,135,6:8 
Totalsilver | +24 ,679,404) $93,252,985) | $339 932,380) $120,804,916) +19,:27, 43 | 4, the stock of silver coin and bullion in the country June 30, 
Total gold and’ 1877, of a total of gold and silver of $242,855,858, and an in- 
siiver ... | 81,096,086,475| 1 ‘9,73, °48/ $1, 5,949 ?] £324.29°,024/$921,557,7°7 | crease for the year of $61,177,858. 








STATEMENT SHOWING THE VALUE OF THE SPECIE 


EXPORTS AND IMPORTS OF THE UNITED STATES DURING THE EIGHTEEN 
FISCAL YEARS FROM JUNE 30, 1850, TO JUNE 30, 1877, INCLUSIVE. 
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EXPORT OF DOMESTIC PRODUCT, EXPORT OF FOREIGN GOLD AND SILVER. IMPORTS. 
Coin. Bullion. Coin. Bullion. Coin. Bullion. 

Year. Gold. Silver. Gold. Silver Gold. Silver. Gold. Silver. Gold. Silver. Gold. Silver. 

1°60..| %$25,083,678; ........ * $30,913,173 eonenuss $1,448,007 | $8,065,107 | $51,181} $35,093 $2,215,599 | $5,541,406 $193, 187 $459,943 
1861..| *10,488,5S0 ~ a, ee 1,992,443 2,322,996 6,760 42,626 13,588,052 283 855 41.9¢8 112,498 
1862... 17,776,912 : 3 ee 4,395,2°2| 1,407,645; ...... 40,092 12,497,283 2,2° 8,433 1 409,728 249,608 
1863. 44,008,529 | .......- *11.385,033 escesas 6,169,276 eee 550 3,651,316 4,601,031 1,879,222 49,536 
1861... 86,143.921 | $2,502,551 10,935,703 $836,337 3,493,561 1,334,824 83,149 1,145 8,664,134 1,872,127 2.512,635 66,716 
1265.. 35,023 856 1,685,676 14,440,855 (74,820 1,739,142 1,85 | ar 5,002, 245 753,291 27.764 1,352,977 
1866... 49 395,9::3 1,653.059 20.731,473 10,832,849 1,085,989 2,255,529 32.854 75 325 6,967,712 2,344,661 971,129 43.654 
1867. 22,362,035 2,892,900 13,867,641 15,8°3,580 2,796,951 3,076,286} ...... 18,939 15,058,221 4,993,6 1! 1,971,645 61,908 
1868... 44,390 003 2,536,506 23,841,155 12,978,311 4,070,678 5,703,873 91,508 | 169,068 6,552,907 5,350,515 1,784,536 90,410 
1869.. 11,858,369 £99,763 13,584,497 13,573,427 7,541,576 6,423,518 19,146 | 233,174 13,241,€38 5,527,166 830,930 55,142 
1870.. 12,768,501 3,554,829 15,812,108 11,742,864 5,015,575 9,213,82) 89,778 2,682 11,376,190 | 14,199,797 650,760 162,433 
1871.. 55,491,719 2,535,765 9,039,959 17,285,916 2,104,580 | 11,994.009;} ......]  cecce- 5,706,174 | 14,280,627 1,177,387 105,836 
1872.. 40,391,357 1,691,081 7,9.6,145 22,729,657 1,166,478 5,744,003 4,780; 164,033 7,315,251 4,645,322 1,872,207 350, % 9 
1873.. 35 661,863 1,674,442 8,810, 175 27.759.065 384,77 | 10,282,556] ...... 85,795 7,139,854 | 12,326,775 1,542,593 471,715 
1874.. 28,766,943 4.555,418 3,873,543 22,498,732 1,395,934 5,508,785) ...... 25,000 17,888,468 8,114,085 1,614,669 837 ,683 
1875.. 59,309,770 5,115,670 2,233,775 17, 197.914 5,433,736 2,825,746 3,6 6 11,835 12,115,155 5,908,170 1,581,688 1,205,754 
1876... 2 i 42,061 5,3 6,90 1,+6),° 96 15,210,34 1,733,' 93 4,706,323 11.60: 1°,'95 6,787,74 6,3 5.7.5 1,2('4, 965 1 058 177 
1877.. (1, 74,56) 9,292,743 1,0:4 86 11,482,>94 4, 162,762 8 462,09 67,521 331,167 24.126,6°4 9, 3197 2,119,570 4,693,253 
Total! £62 94.415) $ 5, RAL5R3 $217 112.606 | $200. F092 89" | $56.147,°RO | $91.997 66 | $27. O8IF .2 571°] 81821 407 |$109,21°. 05) & 3,275, °73 | $11 587.341 








* Gold and silver. 


+ Copper coin included. 
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THE SILVER QUESTION. 
In the tables and remarks below we have endeavored | 
to collate the principal facts bearing upon the silver 


question. 
ABSORPTION OF SILVER BY THE EAST. 

This important subject is considered in the London Heonomist 
of Jan. 19,1878. The table at the end of this article, from the 
figures compiled by Mersrs. Pixley & Abell, of London, shows all 
the facts in regard to the pices of silver in London, the amount 
of India Council drafts, and the movements of silver between 
Europe and the East ever since 1833. Referring to the move- 
ment in recent years, the Hconomist remarks : 

‘‘Tt is sometimes said that this increased flow of silver to the 
East bas been because we have not drawn upon India, but raised 
loans for India here—because, in other words, the India Cuuncil 
drafts have decreased. We should hesitate to say that there 
has been any absolute decrease of draft remittances of an extent 
to cause of itself largely increased demand for coin remittances 
to India. Moreover, it should be noticed, what those practically 
engaged in the business perhaps hardly understand clearly, that 
the permanent effect of Council bills is not to supply the ; lace «f 
silver. Silver will go into circulation, but no one can urge that 
Council drafts can be used as currency. They are merely an 
order to pay silver; they are not silver itself, 

‘‘Resuming, then, it appears that large masses of silver have 
been taken to the East, have gone into circulation, and have 
tended to raiee prices. The demand from the East, therefore, 
acts with an equalizing force upon the price of silver, and in 
that respect co-operates with the supply from the mines, which 
tends to fall off when the price of silver falls, a rise in the value 
of the metal in turn allowing fresh mines to be worked at a 


' 


‘There have been years when, insted of taking silver largely 
from this market, India has exported the metal (see table below). 
We have shown that every fall in the silver market has been fol- 


| lowed by an increased absorption in the East; with silver at an 


average, in 1876, at 523d. per oz., there was exported in 1877 
twenty millions to the East; with silver in 1875 at 563d., thirteen 
millions were taken in 1876; with silver in 1874 at an average of 
58 5-10d., nearly nine were next year taken. 

“The exports from San Francisco to China and Japan were 
£1,708,000 in 1873; £1.673.J00 in 1874; £1,530,000 in 1875 ; 
£2,292,000 in 1876; and £3,383,000 in 1877.” 

RELATIVE PRICES OF GOLD AND SILVER AND U. 8. COINAGE ACTS. 

Dr. Lindermun, Director of the U.S. Mint, in his report for 
1876, gives a brief account of the various coin ge acts of the 
United States Government since its foundation, from which we 
extract the following : 

The average rela’ive value of gold and silver from the estab- 
lishment of the money-system of the United States in 1792 down 
to the year 1870 was about as 1 to 154, from whic ratio there 
were no important variations, except that in 1859 silver appre- 
ciated nearly five per cent, as compared with its relative value 
to gold in 1848. In 1760 the re’»tive value of gold and silver 
was as 1 to 14°29; in 1781, 1 to 13°33; and in 1809, 1 to 16°25; or 
a change of 21 9-10 percent. Taking 1781 as the year of the 
highest relative value of silver since 1760, and the average of 
the first seven months of 1876 as the lowest within a period of 
95 years, shows a change of 34 per cent in the relative value of 
the two nfetals. 

The original coinage act, approved Apri 2, 1792, established 
the money of account and a double standard of gold and silver, 
in the relative valuation of 1 to 15. But soon after the coin- 
age commenced it was found that gold was undervalued, and 
that coins of this metal were nearly -iways at a premiu a. 





profit. : 


The result of the discussion from 1819 to 1834 was the passage 
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MOVEMENTS OF GOLD AND SILVER. 
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in the year last named, of an act in which the coining rate of | sidered a full estimate, and another high authority places the 
gold way, increased 6°681 per centum, which was accomp!ishied by | amount yet to be sold (May, 1876,) at £22,500,000. Messrs. Pixley 


simplv reducing the weight of the gold coins. 
again discussed prior t and in connection with the coinage legis- 
The double standard es’ablish+d by 
the act of 1792 was in effect materially changed by the reduction 
in the weight of the gold coins by the act of 1834. 
act was modified by a subsequent act, of January, 1837, altering 
the proportion of fine metal in the coins to nine-tenths. 
was passed in 1853 demonetizing the ha!f-dollar, quarter-dollar, 
dime and half-dime by a reduction of 7°4 per cent of their weight, 
This insured the 


Jation of 1852 and 1853. 


and a limitation of their legal tender to $5. 


retention ‘f these denominations of silver coins in circulation 
until they were expelled, soon after the commencement of the 


late war, by the issue of a forced paper currency. 


With the exception of the fractional denominations of the 
dollar for the purpose of chang , gold became the principal 
money of coin-payments after the year 1834, and so continued 
until 1873, when it was made by law the metallic money standard. 
he coinage act of 1875, in so far as it made gold the standard 
of value, simply confirmed the position which that metal had 
practically held in this country for a period of thirty-eight years. 


Lek 
a 


The position of the United States is well known. 
Britain adopted the gold standard in 1816, leaving subsidiary 


The subject was 


This latter 


GENERAL SITUATION IN COUNTRIES OF THE WORLD. 


silver as a Jegal tender to the amount «f £2 only. 


The states of the so-called ‘‘ Latin Union,” formed in 1865, and 


An act | 


Great 


, The 


& A-ell say that during 1877 about £18,300,000 were thrown on 
the L ndon market. 
| Silver, and the best authorities disagree as to the amount they 
can continue to take. 


India and China are the gr-at absorbers of 


followinys figures of Mr. Ernest Seyd give the total 


‘amouit of gold and silver e timated to have been held by all 
countries of the world in 18:0: 


ERNEST SEYD'S ESTIMATE OF G@ LD AND SILVER IN ALL COUNTRIES IN 1°70. 














Gold. Silver. 
| re et eee ¢ cccseee LI G,000,0°0 £15.07 ',000 
ED sce saeksecbéoete éxneiikiinn  eaeiebebinanae 2'',009.00 5 81.090 000 
ONT” «—«_ edo vndeds tcbcied cdierndebvve «ee. 3,(000'0 76,000,000 
BRCOE GE TEBTOMB. .cccccccvescces coscccesvesccs MeaeeGee 110,000 090 

NR. | i. aun worse cdahasnensend £520,000,09 £-85 000,000 
SE ICSE Prey Cee fe ere 20,10) 050 5,° 00,000 
Other American States and various Colonies.. 140,0)).0(0 60.000,000 
Be, GE Dk bese cvccdasiees » binilais « 10 000,000 * 290,000,000 

Total 1870........ debt dddbeedidee sidhaes 700.009,F00 £640,' 05,090 
I . cen es s.cbea Pebs chs dee cieess ) ? 

BE Ee nccies ccmck dnescbentéciaonsssscs eee ? 


The following table shows the total estimated produciion of 
gold and silver in the world from 1849 to 1877 : 


ESTIMATED PRODUCTION OF GOLD AND SILVER IN THE WORLD. 1849 To 1877. 



































inclading France, Belgium, Switzerland, Italy and Greece, had a| Years Gold. Silver. | Years. Gold Silver. 
double standard of gold and silver. When the fall of silver took a an nn er | woe ao Pe prt baci Daca eget 
place in 1873 and 1874, these countries protected themselves by bat oe gree een | a -¢ oo riya wager 
fixiog a limit on the anvual coinage of silver, and at a conven-| jg5 |-7..} 13. 29/00 2,1:0,006 ||! 63 .... | 81'94-,000/ 10,4 ..000 
tion held annually they fix the coinage for the year. Germany | 1852.... 26.55 ).00t 8,121.0) || 1859..... 2. 245,000 9,599,000 
was on a silver basis, but finally demonetized silver, and mase a yg wasden ra eeees i ae Noes 
gold the only legal tender by a law passed July 9, 1873, which | jg55°7277"]  az!orvore| 8, 120,00 |] 1572.2222"] 19,910,000] 13.059 109 
provided for a new subsidiary silver coinage, not to exceed ten | 1s56..... 29,520,0:0 8,13 ',000 |] 1-73...... 19,210,000} 11,0 0,°00 
marks per head of pepulation, or abouts £21,500,000, these | 1=57-----. -¢¢~ hipag mee - Fron ete a . 
coins to be a legal tender for twenty marks—about £1. ‘The ae ca aT ON £'1.0:1.00 1876... 2n'0O1" 00 7 rages 
amount pag’ “a wa on the market by the demonetization is . * ude’ 2*,859,0%) a, IOUT 1.7. ...0. 18,000,000 13,001,090 
estimated by Mr. Goscken’s Parliamentary committee as follows 61...... £2.76 0 208 1 BRS LATENT bens als mpr ery 
Silver in circulation in Germany in D we 5 1871, £59,000,000; + hy , gg oa ne apc leet ade ee 
to be re-coined, £21,500,000; silver already sold to April 26, 1876, | 1864...... 22, 0.10 0 10, 4,100 || In Do lars $3.190.125,°01:| $1,292.200,090 
£6,020,000; silver remaining for sale, £31,500,000. ‘ih-s is con-! 1865 24, 40,00 10, 99 00 


A TABLE SHOWING THE MONTHLY FLUCTUATIONS IN LONDON 





IN THE PRICE 


OF SILVER, PER OUNCE, AND STATISTICS OF 


EXPORTS, IMPORTS, INDIA BILLS, AND COINAGE, FROM 1833 TO 1877, INCLUSIVE. 



























































pais | As UNE | 
. of bills 
; Yearly = pee! drawn in |Expo t of gr ating ey 
Years.| Highest. Lowest. | Aver-| ©!"© | Ragland | siiverto | 72 REMARKS. 
. in | indi a ee bars and 
age |enoland. 0%, Indian) the Kast. coin 
a | Gov’'ts. , 
7 4 “ f § \Conti f E. India Co. Sl bo'ished t 
. , “AQ ¢ is . - 69) ontinuance of E. India Co. Slavery abo'ished: comp2nsation to own- 
1833... 597 Dec. 58% Feb. (593 16 115 25,510 | $1,595,023 \ { Prone. y teqienting or po Hg - — ere. bank notes a legal tender. 
‘ te >” ye on 14k ARS oa reat import. tion vf gold into New York. cubstitution of metallic 
1834 0% Aug. | 593{ April |59 15-16) 432,77 398,253 | 2,146,465 | 19 ; a currency pat popes oe | he Unite eer i ee ‘ 
‘ ) a 8 £aR a ee on xtinction o uited States national debt. Bank o n'ted States 
1535. (0 Feb. | 59 Aug. (5912-16) 145,665 (32,303 | 2,035 167 2 ; wound up, owing to retu<al of Congress to re-charter it 
18 36 69% Aug. 59% June 10 497,719 | 2,045,254 | 2,610,101 a Banking and c »mm-rcial e:nbarrissme .tsin U.S. Spanish civil war. 
rs 5 Comm neement of panic in Lond n. Disc untsrefu-e 1. Many houses 
18:7....; 69%7¢ Jan 59 «=Aug. [599-16 | 75,385) 2,042,232 | 3,010,190 a trailing with United States s:op payment. Accession of Queen 
© (| Victoria. Bebe lim in Canada. sia 
. : om nan © OF ra) Resumption of specie payments in United States. Famine in various 
18:8....| 6046 Dec, 593g April 5d 17 ,°42| 1,705,184 1,942,25 es i parts of British India. Affzhan war : 
1239. 6°5 Jan. 60 April! 60% #9),651 | 2,346,592 1,785,253 = sauks in United State: sus end paym’ts in -pecie. War with China. 
1849 ...] 60% Oct. | 604 May | 10% | 207,900] 1,459,825] 1,641,835|; 3 | { |Muundersandlig with France. ‘Treaty of London for ee.tlement of 
1841....; 60% Jan. 59% Oct. (601-16 89,641 | 1,174,450) 3,113,%92 he Great depre<sion in every branch of manufacturing industry. 
1°42 .. 60 June; 594 Oct. (597-16 | 192.852) 2.584.285) 4,791,678 > Pexce with China, Income tax act passed. 
1843 .. | 598 Jan. 59 Feb. (59316 | 239,580; 1.197,433| 4,752,472 ‘ = ; —— = Commerc ae ee —_~e ‘ 
: , . , a ot OG Bask «‘harter act passed. onsvis Lik. rior to Sept this year 
1844....) 59% Ju'y | 594 Jan. | 593g | 610,632) 2,8 1,731 | 2,495,939 S the Bank never redaced the rate below 4 per cent. . 
1815 ...| 59% Oct. 58% Mch.| 59% 647 ¢53) 2,516,95° | 2.939,9 2 n Riilway mania. Sikh war. 
186 ...| Gu Nov. | 594g July (595-16 | 559,518) 3,'65,709 | 1,973,391 a eer and erty p inic. oye - a 
sine ay ae ; es Si Year of panic. £10,0)),.0'0 granted for relief of famine ia Ireland 
1247 .. 60% Jan. 58% Apri’ (5911-16) 125,730) 3,097,942 ,2°4 503 g ; G»'d discovered in California. 
1843....| 60 May 534¢ April| 69% 35.442 | 1,541,£04 | 3,396,S07 a Sikh war. ; : , 
1349 60%; Mch.| 59% Oct. | soa | 119,502] 1,899,195] s.iteo0|| © | } |Firet importation of Califuraian gold into England = Annoxation of 
1850....| 613¢ Dec. 593g Mch. |601-16 | 129,096; 2,°35.118 | 5,052,05) a Average of consols 93%. 
M51...) 61% Feb. 69 Oct. 61 87.8°8 | 3,235,453) 1,715,109 7 Disc very of gold in Australia. 
18 2....| 61% Nov 59% <April| 604% 189.5% | 2,7;7.523 | 2,447.450 ~ Consols touched 1/2. and averaged 9956. 
1853... 62% Nov. 61% ay 61% 701,544 | 3,317,122 | 3,117,980 4 Austra ia1 mint establishe }. 
1854....| 61% April; 60% May | 614% 140,58) | 8,890.5 5) 3.09+,49: ° Kus-ian war began. 
1855... 6134 Aug. 60 Nov. (615-15 | 195,519 | 3,669,558 | 6,431,733 Z, Loin of 16 mililons, - Fall of Sebastopol. 
18:6....| 6244 Sept 6044 Mch. |#15-.6 | 462,5.8) 1,481,040 | 12,113,991 — war euds. stente are 4 
937 in tale tid anic. Su-pension of Bankact. Ialian matiny. Loan of £ 000,009 
1837 623g Dec 61 May | 613g | 373,230 2,819,711 | 16,731,915 er Rs to the East India Compauy. Krie. 
1858 61% Feb. 69% Aug. (115-16 | 415,89: 62%,199 | 4,753933) 6.20),0% |End of Ind-an matiny. 
18°9 62% Mch 61% Jan. (621-16 | 647.061 25,991 | 14,823.521 | 14,172.46) |Loan of £5,216,528 to East Indii C». 
1860 623¢ Jan. 614% Nov. |41 11-16) 2:8,403 4,-91) 8,178,729 | 10.394,.9%0 (Commercial treaty with Fr tt.ce. : 
1861 . 1% April) 6ujg June |60 1%-16) 239. .84 797 | 6.824.307 | 6,59',000 |Financ al depressio: in India. Am-:ricaiciv | war begi s. 
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1563....| 613% Jan 61 April; 613% 161,172 | 6.641574 | 8 263,011 | 10,388,130 |Larg: ex »orts of goid to the Von'inent to pay for silver. 
1864... 62 Jan 605g Oct. 34 533,194 | 8979521) 6,254,004 | 1082739) |£:3,010,00) silver exported from France. 
1865 ...| 63% Nov 60‘ June 611-15 | 501,732) 6,789.4°3| 3,598,058 | 6,981,000 /Viose of America: war. ‘ 
1865. 62% June; 60% Aug. | 61% 493,419} 6,998.89) | 2355,623 | 1),778,09) |Commerci:l and Joint Stock C>.’s panic. B’k declined to sel; bir gold. 
18:7... | Gl April | 615-16 Sept. |609-i6 | 143,542) 5,613, 46 142,9:2| 8,020.00 |Great decline i: exports of s.lver, only £2,500 W0. ssut from France. 
1863 .. 614g Mch 603 Aug. | 6OW 301,355} 4,137,285) 1685.64: | 7,715,4:0 |Abyssinian expedition. e 
185°. 61 Feb 6) May (60714 76,423 | 3,705,741 | 2.352.913 | 673).099 | Di-tress in Liucashire. 
‘1870. 62 Jal 614 Sept. 609-16 | 335,798 | 6,9°0.122| 1,579,413 | 10.449,00) |Fra:co-Pru-sian war. Panics. 
1871....| 61 Nov, | 6038-16 April | 693s | 701514! 8,413,509] 3 712,473 16,52),000 4 aber ice to Hinse Tewos. Poac: between France 
18:2... | 61% Jan. | 59% Nov. [605-16 11,213,835 | 10,810,339 | 5,654,451 | 11,140 5004 |*8:05). 080 i SESREIRS CO CERES TOWNE :-CRNAANEENS Se eeee 
> ; a6: ae " ~ ae ; , £10',00),00) gold exporte] to Hanse Town:. German Government 
1873..../59 15-16 Jan. 5°% Nov. | 594 {1,031,674 | 13,93°,95 | 2,497,576 12,822,220 } aunounces the demonetization of silver. 
1874....) 593g Jun. 5744 Dec. (585-16 | 890604 | 13,285.678 | 7,092,726 | 11,797,990 peed nous wnt od gs — o—- of cee ph gay mostly gold. 
- ~ . ae ; | ; { |Heavy commercial failures. Large exports of gold to Germany, Uoa- 
1875 .. | 57% Jan. 55% June; 55% | 594,00! | 19,841,415 | 3,714,401] 9,5)6,7 74 tinued decline in price of vilver pi : iss : 
a : o: : em irkible fluctuation inrates of Intian exchang: and bar silver— 
1876....| 88% Dec. | 45% July | 52% | 222,834 | 11,513,2.8 | 10,911,407 13,530,513 } the latter having touched the lowest price on record. " 
o> 5 ~ Largest exports to the Easton record. ilto remonet ‘ze silver as an 
1877... | 58K Jan. 534% Mch. [54 13-16 8,638,000 | 17.097,000 21,701,609 } nniimite | 'ega! te der ia the U. 8. di-cassed in Cong:ess : frer Oct 





*Incluting bills on Ch na for this year only. :The East India Company hai the monopoly of the trade of China up to 1833.) 


+ Th - above totals feom 1833 to 185. inclu ie ex 
thij ments tia outhampton, Venic: and Ma-sviiles. 


9 rts ffom other countries as wel! as England —from 1351 to 1875, from Sou:himpton only —1876 and 157 
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<6 PRICES OF GOLD. 











18€5-1866-1867. 


1365.—The war virtually closed (April 9) by the surrender of General Lee. 
fractional currency, $26,057,469. 


President Lincoln (Apl. 14) assassinated. National 
banks (October 1, 1865), 1.513 with an actual circ. lation of $171,321,903. United States notes (October 31, 1865), $428,160,569 and 


October 1, 1866, national banks numbered 1,643 and national bank notes in actual circulation, $280,253,818 ; United States 


notes. $390, 195, 785 ; and fractional currency, $27, 029,273. 


October 7, 1£67, national banks numbered 1 ,642 ; national bask circ; lation, $293,887,941 ; United States n tes and fra tional 

















































































































currercy (Nov. i 1£67), 293,£87,941. 
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Throughout 1870 gold market undisturbed. 
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1868-1869-1870. 


October 5, 1868, the number of national banks 1,643; national bank note circulation, $295,769,489; United States notes and 
fractional currency (J uly 1), $388, 768,675. 
September 24, 1869, a panic, caused ‘by combination in the gold market. 
banks (Oct. 9, 1869), 1, 617; circulation, $293,593,645. United States notes and fractional currency, $388,113,737. Speculators 
(Feb., 1869), locke’ up large amounts of greenbacks i in New York Cit 


notes and fractional currency (June 30), $395,878,684. 





Price raised to 1634 by the combination. 

















National 


ty. 
National banks (Dec. 29), 1,648; actual circulation, $296,205,446; United States 
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pe 40%,-141 4 141-141 13944-1389% 1393-140 s. 147 -148% 144/(-144% 139%, 140% 13234- 132% 8574— 186 4 
: er 19474-1853 aloe-142 1414-14134 187%- 198% 13934-1393¢ 1393g-139% 140%4-140% 1481-150 S. 139%-140% -132 
%..0. 13536-187g 141%-1423¢ 1405¢-1414{ 1373{-138% 13934-1393 S. 1403f-141 1473-14846 1443(-145 ~ 13974-1404 184 -134¢ 1355;-136% 
8.... 1863¢-187% 142 -142¢ 8. 18834-13834 18934-139% 18934-130% 140%-141 147 -147% 14414-1444 138%-1393¢ 13534-136% 
9.... 1855-13634 s. 18934-140% 13834-1383, 13954-1403¢ 13924-13974 1405¢-140 8. 144}4-1441¢ 138%-139% 124%. 134% 13534-135% 
10.... 187%%-137%{ 1423-14834 1893,-140% Gd Friday s. 189% -139% 14054-140% 14634-14734 144%-1445{ 138%-188% 13434-185% 135%,-136 
11.... 187%-1883¢ 141%-1425 13034-13934 18834-1385{ 1893-1403 139%-140 140 -141}¢ 14554-146% 143%-144% s. 133%-134% 1355¢-136 
12.... S. 141% 141% 139%-140% s. 13934-1393 13974-140% 464-146% 144 -144% 1871-1384 133%4-1343¢ 13534-1353 
13.... 188%6-140% 140%-141 3914-1 3834-139 189%-1397% 139%-140 141%-141% 147%-147% 8. 1373-138 1333 %4-134% S. 
14.... 140%-1423¢ 18934-14034 13874-13934 18854-138% 13934-1404 S. 141%-142% 146%-148 1435,-144 13634-137% 8414-185 13534-1353 
15.... 138%-140% 140%-141% Ss. 13834-1385 1395-189% 140 -140% 141%-1425% 146%~146% 1433-1444 1375-13834 135- 1353 
16.... 189-140 8. 13855-1897 88 -138%¢ 1393%/-139%{ 1403-1405; 1424 “142% S. 144%4-144% 13734-187% 13534~ 137 ~135% 
17.... 138-139 140%-1415 ~1395% 18844-1385 Ss. 14074-1414 425-1431 146%4-147%4  144%-1443, 1364-18734 1343¢-136% 1344-1888 
18.... 18854-138%% 14054-14114 138%(-188% 13834-188% 189%{-1393¢ 140 -140% 143%-144, 145%-146% 144%-144% S. 183%-1353{ 1845-135 
19.... S. 140%-140% 138}{-138% S. 139%-139% 1403-140% S. 14474-14514 1444-1445, 1365{-1871% 1343-135 -135 
20.... 188%-139% 140 -1403¢ 13834-13834 18854-1389 13954-1397 1404-140% 143 -1435% 14334-144% 136%-137% 1343{-134% S. 
21.... 188%-13934 140/4-141% 13834-1393 1883,-1393¢ 139%4-1397% S. 14254-1434 143%-1443{ 143%4-144% 13634-1367 18474 -134% 1845-185% 
22.... 1389 -139% oliday. Ss. 139%-140% 139%-1 140%-140% 143 -143% 143%-144% 1425,-143 1304-135% 35 -135i¢ 
23.... 1893-1404 8. 13854-1389  139%-140% 19968 -139% 140 -140% 14334-143% S. 14234-14314 -136 184 134% 138-135 
24.... 140 -140% 1423-144  187%-138% ~140 S. 14034-1405, 14334-14335 1445, 14536 141%-1499¢ 134%a185% 1343¢-134% 1345,-135% 
95.... 1893-1403, 1413{-142% 13834-18834 1883(-1393¢ 139%-140  140%-1403¢ 14334-1435, 1443¢-146 14156-1424 s. 343-1356 Christmas, 
26.... 5. 1414-1415 1383-13844 S. 139%-140% 140 -140K% S. 44 -145  14234-1421¢ 18334-1345, Thanksg’g. 184-135 
@7.... 140%-14136 1405,-14136 188%-1385, 138%-1393¢ 13934-14044 140 -140% 14834-1444 14434-145 s. 13434-134% 185 -135% s, 
98.... 140%-141% 1414-14134 13834-1385, 139 -1393¢ 139%-139% + +143%{-1443g 1444-14536 1414-14214 138%-1343%{ 184%-1853%% 184%-195 
Bs I MIE a Se ic I IOOCION onclWON Aetamtaote MAM ES BOC Bit tS 18 
Roe TEx icevaadecta ~139% ~ - - . . -134 185% 18434-1 
= 1405. 1405 ddadedche » 188%-188% ........26. a: i Gebasbonnes 14456-14514 1444-145 6 1834-194" 18536-195% 186" 
Month.1834-1423¢ 180%-144 137% -141¥{ 1373{-140%4 13934-14036 13934-1413 1481{-1453¢ 1435-150 14134-1454 1333-14035 183 -137 184%-186% 
1869. 
Day of | 
month. Hotes, February. March. June. July. a oe September. October. November. December 
1.... Holid 13554-13634 1311{-132 sai" Iat 1349-1976 13834-13934 13674-1375 1334-13344 130 -130%% 128%- 128% 121 -122% 
2.. 134% 138% 1353¢-1353{ 1313{-1321 131-132 13834-13916 13634-137% 136 -136% 133%-135% 129%- 1307 127-1 12234-1225 
8... 185 44-185% 13134-1321¢ 1S1% 1313 135%, 136 13874-1381 13614-137%{ 13554-13634 1353-136 127 ry, 12234-1224 
iit 19541355 1 8534-13855, 1315¢-131% 1353{-136%{ 1373(-138% S. 1353-136 1355-137 1289;-i30 126%- 127% 122% 128 
5.... 1345{-135% 135 -135%% 131 -131 191% 131% 13534-135% 19896 -138% Holiday. 136 -136% S. 1287-13014 12634-127% 
6.... 134%-13544 185 -1351% 1303%4-130% 1315-131% 136 -136 s. 354-1387 13634-1363 137 -1375% 130 -131 12650 l2t% 129%, 1298, 
@.... 1354-135 Ss. S. 13154-1313 13654-1373 13834-1387% 13414-1353% 1361{-1364% 136%-137  131%-132 12274-1234 
8.... 184%-185% 185%{-1353¢ 131%-132  1315,-132%% 137%- =180 138%-139 135%-135% Ss. 134%-136 1308,-131% 1965;126% 1235-124 
9.... 18544-135% 135 -1353¢ 130%4-131% 1323-133 13834-13914 13534-13614 1355(-136%{ 13534-135% 13034-1802 12674-127% 12334-123% 
10.... S. 134%{-1354% 1313¢-132 13274-18374 137 ry, 13854-13914 1353%4-135% 13554-135% 135 -135% 126%-1274, 122%-123% 
11... 1353-1359 135%-1353¢ 131%-131% 137%-138% 1388%-139% 8. 135-1354 1354-135% 1 190%. 130% 1265,-127 12334-1233 
12.... 185%4-1353¢ 135%-185% 131 -1313% 183 -133% 137%-138% 138%- 189% 13614-137% 13434-135% 130%-13034 12654-1267% s. 
13.... 1355,-135% 13474-135% 1814-1314 132%-132% 137%-138% 136%-137% 134%%-134% 13534-135% 13034-13074 1263-127 1223-123 
14.... 1363136 13234-1383  13834-138% 138%.139% 137 -1373¢ 133%-134% 1353-136 130 -130% S. 122 -12214f 
15.... 1363{-1364¢ 185 -135%{ 131 -1314¢ 13234-132% 139 -139%{ 137%-138%%{ 1365-137 S. 136%4-136% 130 -130% 1265{-127% 1213¢-121% 
16.... 1363¢-1363¢ -135% 1313,-131% 132% -183% s. 13734-138% 135%{-136%{ 13334-1384  136%{-1363¢ 130 -130%{ 127%-127%{ 12144-121% 
Misses s. 13476-135% 13134-131% 1331{-1383% 141 -141% 137%-1388% 13534-135% 133 -133% 1363,-136% 126%-127% 12034-121% 
18.... 135%-136% 134%-135% 130%-131K S. 14144-14234 136% -131% S. 13274-133% 13654-1363, 130 -130% Tiksgin'g 120% -1207% 
19.... 1353¢-1855¢ 18334-1343 1305%-1313¢ 183%-133% 141%-144 36-137  135%(-136%{ 1323-1 ; 130 -130% 1263¢-126% 
20.... 13534-13546 13334-1333 130%- 131% 133%-134%% 1435,-144% Ss. 1353-13534 1395-138 136%{-137% 130 -130%¢ 12656-1965 120%, 191% 
@1.... 1355,-1357 s. 13414-1345, 1413{-144% 136%f-187% 185 -1353¢ 13134-1832 13714¢-137% 130%-1311% s. 119%-121% 
23.... 1353¢-1357 Hotiday. 131 Fi31% 134-1345, 1403¢-141% 1373f-138%{ 13534 1354 s. 13734-140% 130%-131% 12614-12636 120%4-120% 
23.... 13534-186% 182%-133% 131 -1313¢ 1333%{-133% s. 137 - 125%-135% 13134-13246 11144-143% 13074-1817 12634-126% 12054-1207 
94... s. 1323-132% 1311-1314 18844-18316 141%4-1424¢ 1363%{-13734 1355%-1363¢ 13234-132% 133 -162 125%-1265% 1205-120 
25.... 13634-1865 13234-1334 131 -131}¢ 140%-1414% 137 - Ss. 132%{-138% %.......... 1305, °181% 124%-125% Holiday. 
26.... 1863{-1386% 131%-1324 GdFriday. 138%-i985 1395%-140% 137%{-137% 13634-13746 132%-133% 1 0%-130% 124%4-124% 8. 
27.... 136%4-1363¢ 130%-131% 1903-131 13344-134 138%-139%4 _ S. 13654-1375 1323{-134% *... ...... 129%-130% 12374125 12014-1205 
@8.... 13634--136 , 13334¢-133% 139%%-139% 187%{-137% 125%-136% 133%-1384% *.......... 128% -129% 120 ~-120% 
90.... 1863-1365 .......... 1313-1813 133%4-134%4 13934-140% 13734-13734 1353-1363 8. WE Keren 128%-128% 121%- 23 11934-120 
80.... 186 -1363{ ...0..00e. 131%-1313¢ 1844-13434 q 87 -137{ 1363{-136% 1384-194 +129%{-132°° 12854-1201 12134-1223, 1193¢-120 
31... _ papier Fanege: SM-EMEEE © occ cacese WSS sce dvaaees 13634-1363 18354-133% ......... mr. ?: oa: ane 11954-120% 
Month1345-135% 130%-1363¢ 13034-1323 1813-1345 1343f-1443{ 13634-13954 134%{-187% 1312{-1363¢ 1293{-1653¢ 1281-132 121%{-1283%{ 1193¢-124 
*No transactions; Board adjourned. +Called at National Stock Exchange, highest and lowest prices of sales at that Board. tAdjourned at 
1:30 P. M., out of respect to the memory of Hon. EH. M. Stanton. 
1870. 
Day of 
month. January. | February. March. April. — June. July. August. September. October. November. December. 
* -115% 1113-111 114%-114% 1115s-112%% 120%-121% 116%-116%% 1133-114 i1s¢-11134 11034-110% 
Brecess eee alse daine 115 “68 Hise-Aiie 114-1154 1143¢-114%% 1113{-112%¢ 12154-122 116%4-116% . 110%-111}¢ 11056-1113 
3...... 119%-120%¢ 12054-1213 11534-1155 S. 1144-115 114%4-114% 12174-1215 114-1155 1135{-118% 110%-110% 111 -1113% 
Benne HOMO 120% 120% 112%-114 111% 111% 114%4-114% 144-114 4g Holiday. 121%-122 s. 113 -113% 110 -1104% S. 
So coes Se . 111%-112% 114%-114% 11376114% 11144-111% 120%-121% 1144-115 1123-113 ‘ 1104 110% 
ai 1213-1225, 1205-12134 112%-113%¢ 112%4-1123¢ 114%{-115% 113-114 111 34-112% . 114%g-1143g 113 ~1133¢ 1103¢-110% 11054-110% 
aeaeees P 120%-120% 110%-112% 112%-112% S. 113%-113% 111% -1124 118-1195 1135-114% 113%%-1133g 110%-110% 110%-110% 
ees 20%-120% 110%-11134 113%-113% 11434-114% 113%-113% 112 -112% 1177%4-118% 113% -114%4 S. 11034-1105 i104 4-110 
Sie 121%-198%{ 120%-120% 1103-1114 S. 14%-115 11334-113% 11634-118 113%4-114% 11344-118% 110%-110% 110%-11 
ake 1218-1224 119%-120% 112% -113% 112%%-114% 114%-115% 1184-118% 1 1134-1154 115%-117% 113%-1133g 110%-111% 8. 
gape 1215¢-122% 1193,-120% 1113-112% 112%¢-113% 115 -115% ; 1138 -114% 1173-1 11354-113% 113%4-113% 111 -1115% 11034-110% 
13... 7.” 12134-1922 : 112%-112% 1143/-115% 112%{-113% 112 -112% 17-11% 1135-114 113%-114% 8. 11054-1105 
14...... 1213-1217 11954-119% 1115{-118% 112%4-113 1145%-114% 112%-113 112%{-113% 114 -114% 113% -113% 9 11134-112% rte. 
pea ieie-iaiee it 1954-120  1115-1129¢ 11254-1135 s. 112%-1138% 114 -1154 11656117% 113%-1143¢ 113 -118% 110% 1114 111 -111% 
B..n0e. t 11940-190 1114-11254 113%-118% 114%%-114%% 1133-1133 116%4-116% 116%-117%% 114 -114 Ss. 111% 1123¢ 110%. 110% 
plop 12134-1215 119%-119% 112 -112% S. 114%-115 112%-113% 1174{-117% 118%4-114% 113 -118% 112%-113% 110%-110% 
“TEIN! 191%-121&% 119° "-1193¢ i%-19% 1184-1194 114-115 112%4-113% 1194-198 116-1174 1124-113 1124-118% 8. 
— 3214-121 % 118%-119% -112% 113%{-113% 1143-114% ; 203-1223 116 -116% 1135-114  112%-112% 112% 112% 110%-110% 
Bo-cece 338 2 1218 4% S. 118-1135, 114%-114% 112%-112% 12136-199% 11494-115% 113%{-113% 112%-113% ‘ 105-110% 
20... 20+ : sos 118%-119% 112%-112% 11214-112% 114%4-114% 112%-112% 120%-121% . 1135{-118% 1123¢-112% 11134-1114 110%-110% 
°°" 190 “190K ia 112%4-1123¢ 112%{-113 1125{-112% 1183¢-119% 115%-115% 1133%{-113% 1125-113 111%-112 110%-110% 
ss. 111% 118i 112 112% 113741 133g 113%-114% 1i1g-111% 11934-1203 115%{-1164%4 113 -113% S. 11194-1124 1103-110% 
4.11... 121-4843 11634-11756 11234-1125 18% 1144 114-111% 8. 164-1 A118 1114-1194 Htiday.  1104-110% 
cases 121 -12tig 1i64-117% 11134-1123 11314 113% 114%-114% 111 -11l}¢ 120%-121% 116%-118 1114%%-111% 111%- 119% non 
%6...... 1213¢-121% 11534-1174 114-1114 11334-1133 11434-11434 1DO%-121% 11G4-116% 1124-1134 111% -112% 1114-112 Holiday. 
at...” ” 1213¢-192 113%-114%% 114%{-115% 110%-1113¢ 116%-116% 113%4-113% 111%-112% , 110% -1107% 
Shi vevs 1213¢-121 11534-1163 11195-1111 114%-115% 1143%-114% 110%-1114 1215(-122 a 1133-114 11134-1115 111%{-111% 1103-111 
coagad 1214-12154 snaneiesage 1115-1 11434-11534 S. 11g-111% 1205-1214 11654-11656 113%4-114 1-115 111-1114 11054-1109 
ERED “eee mabune Hig 112% 1145g-1153¢ 114% -1143¢ 111 Lijg “111 % 1304-131 116 -116% iday. : 110%-111K 110% 110% 
$1..... . 121%%-121% cocteccee, LNB -TIBM 2200 cmecees 1143¢-114% sd evede . 11644-11734 cane 11144-111¥ oé8 11034-110% 
Wonth.. 119%-19B%¢  11534-1213¢ 110% -1163%%  11136-1159/ 118%{-11ba 100%{-1143{ 1114 122% 1144-192  1124/-116% 111%{-118% 110 -118% 111%-113% 
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PRICES OF GOLD. 














1871-1872-1873. 


Ia 1871 gold gradually declined, opening at 110$@1103 and closing 109@109}. Maximum (Sept. 23), 115%; minimum (Dec. 22), 
108%. National banks (Dac. 16), 1, 790 ; note circulation, $318,265,481 ; United States notes and fractional currency o :tstanding 
(June 30), $395.878,684. Chicago fire (Oct. 8-11) disturbs the money markets. 

In 1872 gold steady throughout year. No special disturbance in market. Opening, 109}@109%; closing, 112@1124. Banks (Oct. 
ip 3), 1,919 ; national bank circulation, $333,495,027 ; United States notes and fractional currency afloat (July 1), $398,355 ,835. 

7 1873.—The price of gold opened i in January, at 1124, and advanced pretty steadily until it reached 119}, on the 12th of April, 
which was the highest point reached during the year. During the financial crisis gold declined materially, and on the 6th of 
November touched 1064, the lowest point since 1862. The decline to so lowa point was simply the result of the monetary dis- 
p turbance and th fact that there was, for the time being, no demand for gold either from speculators or importers. 

£ An int resting movement f the year was the import of specie from Great Britain duri g the panic, the Custom House record 
ft at New York showing an import of about $9,820,883 in October, and $3,608,190 in November. 














































































































; 1871. 
: ‘January. February. March. May. June. August. September. October. i mber. December 
‘ ae: s. 11134-11134 11034 -111% 110% ri10% 111% Ti1% 1113 “112 11334. tis 11234-11244 11234-112% S. ~11234 1103-1103 
: 9... Holiday. 1113¢-111% 1103{-111 111% 111% 11234-1123 S. 112 -11214 1123{-112% 11454-1147 112 11234 11034-110% 
: 3..... 11054-110% i11%- 1115 110% -111% 11034. “110% 111-1114 111% Sta Holiday. 112 -112% S. 114 -1143{ 1115;-112 S. 
4..... 11034-1103 111 111% 110%-111% 110%- 110% 411 -111% ‘Ss. Holiday. 1123¢-1123¢ 112%-1138 11354-114 1113-112 11034-1103 
; iE cabe 11034-1105 S. 11034-1105 11134-11134 111% 11234 11334-11383 11234-11234 113%4-113%4 11334-1143 “8. 110 -1101¢ 
' eles 11034-1103 11%. 142% 110%-111 1104-1104 111 -111% 112%Z-112% 1133-11336 Ss. 11534-1133 11434-1147 111%--112¢ 1093{-110 
R. oe 11034-1107% 11134-112 111 -111% Holiday. Ss. 4125Z-1124% 11334-11334 112%%-112% 113%{-113% 114%-115 Holiday. 109%-119% 
ee 11154-11134 11134-1115, 110% - “11036 111-111 11244-11234 41334-11344 112%-1193% 11334-1135; Ss. 1143{-111% 1095,-1101¢ 
: eeitl 11056110% 4115%-1113%% 11134- 11156 11144-11134 1123;-112 S. 111%-11244 1135-1183, 114%-1143%{ 11154-111% 109% 110% 
i sti 110%-1413¢ 11134-111% 4113-111 11034-1103 41134-11134 112%; -112% 112%4-1127% 1115-112 8. 41334-11434 11114-1115 S. 
li..... 110%-1114 11154-111% 1113¢-11134 1103{-110%% 11134-11135 Ss. 112%4-112% 112° “112% 118%-114% 11 4° -114%4 M174 11176 10934-110 
ee 110%-1H1 S. S. 410%%-1103g 11134-11154 1123¢-112%% 112%/-1125% 1124-11246 113%-1144% 114 -114%¢ 10914-10914 
13_.... 100% 411 19134-41936 11114-11134 1103-11036 2113g-L11}g 1123¢-112% 111%-11254 Ss. 113%-114%% 11434-1145; 1137 111% 10934-10934 
ica & 110%4- 110% 111-1113 11124-1113% 1103-110 S. 112 -1123¢ 112 -1121¢ 1123{-1123¢ 1133{-114% 11444-11444 111 -1 111% 109%;-10934 
é ae 110%-1113¢ 1115Z-1113g 1105,-110% 11134-11154 11214-11254 11234-11234 11234-11234 114-1144 S. 111%-111% 10934-10934 
; RE 11034- 11086 111%-111% 1112-11134 S. 1115-11134 11214-11234 S. 41234-11234 319%{-1144% 113%%-114 111 -1114% 109 -10¥% 
WT .. . 100% 11035 141 -1113¢ 1114¢-1113¢ 11054-1107 11134-1117, 1123¢-1123¢ 11234-11254 112%-1125/ S. 11334-11346 11134-11114 Ss. 
38..... 1103¢-110% 11M 1113¢ 111 -1113¢ 1107-1113g 11134-1124 ‘8 1125-1123 1127Z-1133¢ 114% 114% 113%-113% 411-1113, 109 -i09% 
19..... 11039-1103 s. WIM-1114¢ 111%-1121¢ 11234-112% 112%/-112%% 1425-1127, 114% 15 1124-113 S. 109 -109%% 
eee 11054-1163 11144-1114 11074-12136 111 -11134 1213{-112 11234-11235 1123 £-112%% S. 4144, -1145, 112 -1125{ 1103-111  108%{-109 
21... -1105¢-1108% 1113¢-1113g 121 -111%% 1107-11134 S. 112%/-1125g 112%-112%%  112%-112% 113%-1145, 112 -11234 11054-1103 10834-10834 
t 23... s. Holiday. 110%-1113¢ 11074 “141i” 1113-112 11236-19234 1113f-112-11234-1125 11324-11454 S. 11(15-110% 10854-108% 
| Dinesa 110%-1105% 11134-11134 110%-111% 1113-11134 11235-11234 “s. 112i -112% 1143/-1153, 112%-112%{ 11054-1107, 1083 5 108% 
24..... 110%-110%% 211%{-1113g 1103-111 11034. -110% 1113-111 1H 1114 4-112 =: 12-1 ‘ 11134-1123¢ 11034-1113 
eee 11054-11054 111%¢-1119 1103 110% 1103{-111 211g-11134 412%-112% 44992-11990 1143{-115 J113-111% 1103{-110% Holiday. 
‘ 26. ..0 11036 -H10% S. “s. 1105,-110% 1115,-111% 1123; -1125% 112%/-11244 M27 112% 114 *-114% 11154-1123 Ss. 10834-108% 
t Pelee 6-116 111 -1113¢ 1103¢-110%% 11054-11134 1t13g-11154 1125; - 112% 112 -112% 114%%-1143{ 1113{-112 1103-111 10834-1085; 
; Sapiens Livy 1108 110%- 111% 1104¢-1103¢ 1107-111 4 8, 11234-11344 112 -1123; 112%. 112% 11436-2115 1113,-112% 110% 111 10814-1085; 
i ORR te Eines rape -tete 41052-11024 111%g-1119¢ 1115{-111% 112%-113% 112 112% 1125;-1122% 11434-114% S. 11034-1115 10834-109 
; eet 11054 111% sdalenentinie 11034-1103 Ss. 111% 111% 112%-113% Ss. 112%4-1123{ 11434-1147; 111%{-111% Holiday. 109 -109% 
Theades Te WEEE -sncheceuene 11036-11036 ...0c0ccces EEE, dnevcevs ces S0D <20R BIERE-BER ene tees MEBANE  cccccsce ces S. 
Month. 1103¢-111%% 110%-1123{ 110%%-1115¢ 1103g-1113{ 141 -112%{ 111-1133 111%-1132{ 1115¢-113 11294-11534 A11g-115 =: 11034: 1123” 10834-1104 
i 


1872. 


) Month. January. February. March. April. May. Jun August. September. October. November. Decemb 
‘ 1..... (Holiday.) 1094-110 110 -110% 110 -110% 1124-1125 114 atid 115% nis 11536-1153 “? 114-1145 111%-1125% s. - 
2..... 10934-1093%% 109%-109% mass, “Vanes 1097-110 1123g-1125, 5g-1138% 115%-1154g 113 -1133¢ 113%-1143g 1113g-112 1123-113 
3 102 -109% 10956 - 109% 109%-1ii3g = 1123g-113¢ 114% 114% 14330-1188 11974-11974 113 -1!33{ 1143¢-115& Ss. 11254-1127 
4..... 109 -109% Ss. 110 11094 110 -110% 113 -1133¢ 11434-1145 Holiday. 113 -113%% 11454-115 11154-11234 1123-1127, 
q 5..... 10934-1094 110 -110% 110 -110 034 11044-11034 Ss. 11434-11434 11354-11534 11536-1158 113 -115% 11334-114% Holiday. 1127-113 
; Diveove sats "Vas 109%-1104g 110 -110% 11034-1107 11354-113% 1143- -114% wes” 113%; 115%¢-115'¢ 11254-1134 ‘s. 11174- 1125 112%-113% 
SO: 109%-110% 110 -110% 113%-114% 113%-114 1153-1159g 1123-113 14254-11334 112%/-112% 1127 611894 
8..... 1093 Pivas, 110%%-1103% 11034-1103 11044-1103 1133-114 11376- li4% 1135 (i133, 11534-1155, ’s. 112%-113% 11234-113 
ae 108% -109 5% 11074-110% 110 -110% 11034-1104 114 -114% 1133-11 3% 1153¢-1155g 118 -1193g 11224-113K 113-1133 11274-11334 
7 10..... 1085,-109 11034-110% Ss. 1104-1104 ris dete! s143¢- 114% 11324-114 1353g-1154g 112%-113 334 11254-113 Ss. 1123-113 
cased 10874-10874 ‘s. 110%%-110% 1103-1104 nee -1143g 1137 61143 113% 114 ‘s. 11274-1131g 1125¢-1134¢ 1183f-1144%{ 11234-1123 
12..... 10854-108% 11034-1105; 110%4-110% 11024-11054 113% ~114% 113% 1143 1153;-1155¢ 1127%-113% 112%-112% 113%%-113% 1124-1123 
BB. iccs RE8%- -109% 11044-1103 110 -110%g 1103¢-110% 1133¢-i19% 113%-1143g 114 -1144¢ 1143{-115¥ 112%%-113% Ss. 11344-11334 11214-11234 
1103g-110% 110 -110% 5. 1133-1 113 af -114 s. 1145,-114% 113 -1133g 112'¢-112% 113 -113% 1124-1124 
15 seeee 1089-10014 1103g-1102g 110 -11034 11054-110% 11354- “ax 113%- er 11414-1143g 1145-11534 . Ss. 1125-11274 11314-113% s. 
iisduen 6834-109 11014-1103 aut” Vesoe 110%-111}, 113%-114% Ss. 1143g-1145g 115 -115%4° 1133g-11334  112%-1134¢ 1134¢-1133% 1121%%-112% 
Be voces 10845 -109% 11034-110% 11034-1113g 11334-1144g 113%-114 114%-114% 115 -1152g 1135g-1145g 112%-113 Ss. 11134-112% 
Ee ecce 1087-109 ‘ Ss. 110 "110% 110%-1114% sts” Waa 113%-1144g 1143-11434 s. 113%-1145; 11254-1133¢ 11344-11334 1115-112 
19..... 1087g-1093g 1103-1103 1093{-1104¢ 1114-111 11354-113% 1141/-1143¢ 1144-115 1135g-115!, 11234-1133 1133/-1135; 11134¢-111% 
rr) 109°°-10934 11034-1103 109%-110 11134-1113 1133¢-118% 1134-1135, 1144-1144 113%-114% 113-115 Ss. 113 -1133¢ 111%-1113; 
tie Ss. 11034-11034 1093{-109% S. 11334-113% 11334-1135 Ss. 113%-114% 1134- 114% 112%{-118% 113 -1135% 11134-11132 
22..... 109 -109% Holiday. 109%-1097{ 111%,-111% 113%-114 113%6-118}4 114%4- 1143 113%-114K 11990-118%¢ 113 -114 
-ecee 1087-109 11034-1il 10934-110 1113g-11:34 113%-114% 11434-1145, 113 4-1137¢ 118% 114% 11274-1133, 1125¢-1133g 11154-111% 
24..... 103%-109 1103-111 >. 11134-1123¢ Tk 113% 113 “i153 11434-1145g 1125 estes 1135g-114 11276-11334 ‘s. 11154-11134 
25...-- 109 -109% Ss. 10934-109% 11234-112% 137g 218% 11314-1133, 1144%-114% 1133¢-114 113 -1133g 11254-1133 Holiday. 
26..... 109 -10%3¢ 1104-11634 1093-110 11234-1134 113%-113% 1145g-1143% 1194" 112% 113%-114 113 -113}4 1123-113 11134-1124 
27..... 1093g-1093¢ 1103g-1105g 110 -110% —- 18%. 1133 11334-11354 11435 114% 11234-113 1131¢-114 s. 112%4-112% 112 -112% 
a Ss. 11134-1105, 11034-11054 113%-114 11334-1135, 11234-1134 ren 113% 112%-118% Holiday. 411% “11236 
29... 1095;-110 ~ 109%-110% Holiday. 11234-112% 113%-114% 113 ~-113% 11456-i14% 112%-113% S. 112%-113 11234-1123, 
-ecoe 10936-109% ..... eoeee 110 -110% 1124-1125, 1i4 -114% Ss. 11434-115 § 1125¢-11274 1185-1143 112%4-112%% 1123g-1123; 1113 C18 
Bhecocse FORMAIOM  ccccdcocsic a ee eee EF ea 115 * 115K 112% ~112% gbdneaeTend BID -1ID8 nc ccc ccc ns 112° -1i24% 


Month. 1083g-110}¢ 1093¢-111 1093{-110% 109%-113%4 1124-1143 113 -114% 1137g-115}4  112)g1155g¢ 1125¢-1153¢ 1124-1153 111-114 111%-1133¢ 


























1873. 
Day cf 
Month. January. February. March. April. May. June. July. August. September October. November. December. 
1.... (Holiday.) 1133-1133¢ 11454-1154 116%-11744 11634-11734 s. 11535-11994 11534-1153 1153-116 11034-11134 108}¢-108%{ 108%{-109- 
2.... 111%-112% Ss. s. 11676-11754 11654-1167 11734-1177% 115 -115%g 11574-11574 11534-11634 11014-110% $s. 108 $4 ~109%£ 
3 11154-11134 113 -113% 114%-115% 117 4-117 % 11634117 11734-117% 11534-11544 Ss. 115%-1163¢ 10934-11034 107%-108% 1 08% -1093¢ 
4.... 1115g-111% 112%-1134f 1143{-1153g 11754-1183 117%-118% (Holiday.) 11534-11534 1153-1157 109%-110% (Holiday.) 10834-109 
| ee S. 11334-113% 115 -115\ 118%4- 11934 1165 Pn 1173-118 (Holiday.) 115%4-115%« 114% -115% 8. 106%-10754 109 -109% 
6.... 1115%-111% 1133-1137% 115 -11534 117 -117% 1177-118 Ss. 11534 115% 112%-1143¢ 109%-110% 1063¢-107 ates -109%¢ 
T.... 11154-111% 1134-114 115%-115% 118%. -119% 117% -1173¢ -1173{-118% | 1154¢-1153¢  11534-115 Ss. 11034-1103 10634-10744 
8.... 1113f-11214% 1133f-1144% 11534-1153% 118 -118% 1174-1174 ‘s. 11534-1155g 115 115% 112 -1127% 1095;-110% 107 -107% 109 * 109% 
9.... 1123{-112 S. s. 117%-1183¢ 11734-1173¢ 1173{-118  11554-115% 11534-1153g 111% -112%4 109 -10954 Ss. 10934-1093¢ 
10.... 1124-1124 113%-1144% 115 -1154% 117%-118% 1175, -1183g 117%-1173% 11554-115% ‘s. 110%-11144 108%-109 107%{-1073{ 10914-109% 
11...  2123¢-1123g 1133{-114K% 115 -115K% (Holiday.) Ss. 11734-11734 1153-11634 115%-1154¢ 111 -i11% 10874— 10834 10734-1075{ 10934-10055 
Ss. 114 -1144% 115 -115% 11874- 119% 11734-118% 11634-1177 1153-1163 1153¢- 115% 211%(-111% 107 -1073¢ 1095-11034 
iF 13... 112 -112%% 114 -114% 114%-115% 117'-117% 116%- -117% Ss. 1153¢-1153g 1113¢-112 10834-1085 107%-108 4 10934-1103¢ 
i 14.... 111%-1124 114 -114¥g 114%-115% 11834-11874 117%-118 116 -117 115%-116 1145-115 Ss. 108% 109%, 108% 109% eS 
fi 15.... 112 -112% 114%4- ~1145g 114%-1153¢ 1173-118 11754-117% Ss. 115%-116  114%-115 111 ~1115% 084-108; 108%-110 1103-111} 
i 16.... 1121-1125 Ss. LYE -d175 117%-118 115-1164 115% -116% dj ~115% 211 -1113 107s 108s S. 111 ¢-112%% 
i - 17... 112%-112X% 11436 114% 115 -115% 117 -117% 118 -118% 115%<- 115% 115%- 116 1113 6-1113% 10734-1083 109%-109% 11154-112% 
i 18.... 1125;-113% 114%-114% 1154{-1155g 1174-118 s. 1153,-116% 11534-11634 115%. 11554 111%4-112% 10824 -108% 109%-110% 1113¢-112 
A Wes - 1143-1143{  115%4- -115% 1174-11834 1173{-118% 115%-116 — 115%- 5 116% 115%4-115% 111-113 109%-109% 110%-111%, 
| SS sory HUE BIS cts HAN BIEN me toy Ee CS ee 
ee te fehawwee D741 %- 8 J7—g 113% ‘4-7 7 ¢-1li 544-115 oe 74 5 53 -1 - 
i 22... 113%-113% (Holiday.) 11534-11534 11734-117% 1174-118 116 11635 115%-1163¢ . 1083-10835 10934-11045 110%- ~110% 
fi 23... 113%-113% Ss. Ss. 117-1175 117%-118% 115 115% 115%-116%4 1153-11634 111%{-1121% 10834-1085 109% -11034 
a 24.... 1135-1144 1144-1144 1154%-1153% 117%-117% 1183-1185 11534-1155¢ 11534-115% S. 11134-1124 108%-108% 40932110 1093;- 11036 
Pi 25.... 113%-1144 1144-1144 11534-1153 1174%{-117% Ss. 115-1155 1153-1155 1153-1! 6% 1113¢-1115¢ 1083g-10834 10944-1095 (Holiday.) 
8. 1145-1154 115%-116%% 1173¢-1175¢ 1181g-1185g 1154-1153 11359-1159" 1153g-119% 1114-114 8. 108%-109%¢ — 11074 
Q27.... 1135-114 114%-114% 115%-116% Ss. 1177Z-118% 1154 -115% s. 1156-115 113%-1153g | 108%- 108% (Holiday.) 11@ 110% 
98.... 113%- ~1144{ 1143g-1143%  11634-116% 117 -117% 118\-1184 1154-1158 115%-115% 115-115 ¥ S. ; 10834-1083¢ 1093-10934 
29... 113%-114 3... ws. = UNGS-117)— ss 16 {-1174H_ dS y -118 44 Ss. 115%-115% 115%-115% 111%-118K 10-34-1083 108%-109:, 110 -11034 
ces Sn «sessed on aid Ss. 116%-1173¢ (Teliday.) 11534-1155¢ 1153 4-115 7% mate, 11594 111%-11234 10834 -108 5g Ss. 110 -1105% 
B.... WB -11B% coe ee COS scans OO. cvted es0ns aan. TS Sade Meade 10844-10836 ..... .. «. 11034-110}g 









Month. 1115;-1144, 11276-11534 1145-11834 11694-1193 . 11654-11894 115 -118% 115 116% 11434-1169 11074-1163 10734-1114 106%-11035 108%-112% 
* The Gold Exchange was closed, and 112 was the rate fixed asa basis for settlement, ll 
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and the lowest 109, on the 28th of July and following days. 
any year since gold first sold at a premium, in January 1862. The market was unusually free trom manipulation for speculative 
purposes, and the volume of :ransactions at the Gold Exchange much below 1873 or 1872. The export movement of the year was 


considerable. 


minimum, 

Day of 

month. January. 
1... Holiday. 
2.... 110%-110% 
8.... 1103g-111}¢ 
4... S. 
&... 111 -111% 
6.... 111 -l1ll4¥ 
7... 110%-111%¢ 
8.... 11144-111% 
9.... 11134-111% 
10.... 1115g-112 
ee ae s. 
12.... 111%-112% 
13.... 111%-111% 
14... 111%-111% 
15.... 11144-1114 
6.. 1113g-11154 
= aes 111i 
8.. 

a? 100 Ean S118 
= 111%-111% 
21.... 111%-111% 
22... 111%-111% 
23.... 1113-1115 
24.... 11134-1115 
23. ‘Ss. 





26.... 111%-111% 
27.... 1113%%-111% 
28.... 1113¢-111% 
29.... 111%-111% 
30. 11134-111% 
$1. 11174-1114 
Month 1103 j-112% 
Day of 

month, January. 
Mee Holiday. 
00 — 112% 


3 

4 112% -113 
5B... 112 -112% 
6... 112%-112% 
7.... 112%-1123, 
8... 1124-11234 


weoe 11236-11235 
BD .c0s Ss. 
11.... 112%-112% 
12 ... 112% -112% 
13.... 1121%-11234 
14... 112 -112% 
15.... 1113-1121 
| 112 -1124 
kee S. 
18.... 112'4-112% 
19... 1124-112i% 
20.... 112144-112% 
21.. 11234-1125 
Q2.".. 11214-11234 
23.... 11214-1125, 
Bice S. 
25.... 112%-112% 
2... 1123,-112% 
27.... 112% -113 
28... 112%-113% 
29.... fl -113% 
30... 12%-113 

7 31.... S. : 


available for market purposes. 
market and to force high prices on gold loans. 
antecedent cause of a considerable export movement of specie, which reduced the supply in the New York market. 

1876.—Gold opened the year at 112%, touched 115 in March, and thence gradually fell off, and on December 30 sold down to 
106 15-16. This was the lowest price of the year, and the lowest since 1862, with the exception of the temporary decline in tke 
panic of 1873. On the 18th of October there was a temporary ‘‘ spurt” to 1134, on account of the European war news. 
During the first eight months considerable shipments of specie took place, but afterwards 
a return movement, which was of sufficient volume to materially affecs the market at a time when the demand for gold was at a 


oor 3545 


111%. 1115 
11136-1115, 
111%-111% 
11134-1115 
11134-11134 

111% 111% 


1114118% 
112 -112% 
112 -112%% 
1124-1123 
1124-112 
ax 112% 


11946113 

11236-112% 
112% -11234 
112% -111% 
112%-111% 
1129-1 2% 


Holiday. 
11234-11 
1125-112% 
11234-112% 
112%-112% 
1124-11234 


little speculative interest in the market. 


ay 


112141194 
11234-112% 
111%-112 
1113-1123 
1113g-111% 
1113/-111% 


S. 
11144-111% 
111%-111% 
1115-112 
111%-112% 
1115,-112% 
111%4-112 


111%-1124 
111%-'123¢ 
111%-112 
1115-112 
11134-112 
11174118 


1115-111% 


1241134 


1123-1133 
1134-113 


A comparatively sma 


April. 
113% -113% 
113%-113% 

Holiday. 
oe” 11356 


113% 118% 


11344-113% 
113 se 


113%-113% 
113%-114% 
113%-114% 
113%-113% 
113% -113% 
11334-113% 


1138%-114% 
11334 -114 

1133-112 % 
11234-1134 
111%-112% 
ow 


112-1138 
113 -113% 
112% -11334 
112%-113 


1874-1875-1876. 


1874 —The premium on gold varied only 5 per cent throughout the year, the highest price being 1148, on the 15th of April, 
This was the smallest variation in price which has yet been shown in 


1875.—Gold maintained a higher range during a aes part of the year, in consequence of the extreme scarcity of cash gold 
11 combination of speculators was competent to gain temporary control of the 


The highest prices of the year are accounted for in this way, and also by the 


May. 
112%-118% 
112%-113 


S. 
11234-1123 
11214-1124 
112 -112% 
112-1125, 
112%-112% 
11274—112% 


112%-112% 


1124-1125, 
112-112 


S. 
112%-112¥ 
112° -112% 
1124-112 


3 
se 112% 


119% 112% 
112-1124 
1i24%-112% 
1123g-112% 
112%- 11232 
Holiday. 


1874, 


June. 
11z -112K 
112 -1124% 110%-110% 
1113-112 11017- ~1105 
1113g-111% Holiday. 
111%-111% Ss. 
see “ean 110 -110% 

10934-1103 
11035-110% 108 %4- 109% 
11034-110% | 109%-110 
11034-11144 1098-110 
110% -1113¢ 1097-110 
119% -11144 
1103f-1113¢ 109% ~109% 
“Ss. 10932-1097 
11034-110% 1093, - 109% 
11074-11134 10934-1097 

111 -1113g 1097-110 
lil a 110° *-110% 
lll -111% Ss. 
att" -111K al Bin! 


110 -110% 
11140112 10934-110% 
1115-112 


1093-110 
1113%4-111% 109%- 109% 
111% -111% 100% - 110 
1136-11134 
1113-1114 10935 -109% 
S. 109 -119% 
it -111 109 -109% 


$1044 Tiox 


i 


“A 10934-10954 
109 -10934 





1113-113 


February. 
11344-1134 
11314-1143; 
114%,- 11514 
11444-11474 
1137, 2 -11432 
114 “4% 


11414-1145; 
11414-114% 
114%-114% 
114%-1145, 
11434-1144 
11434 114% 


11414- “itas 

1144-115 

114% -115% 

114%-1154 

11454-1147 

11414-1143 
S 


Holiday. 
1 4 
11414 -114% 


1144-11414 
114¥4 114% 





Month. 111-1133; 


January. 
‘Holiday. 


11990 118% 
vee ©6112 -112% 
11234-112% 
11234-112% 
~- 112% -113 
: -1134 


113 -113% 
wee 112%-113% 
we. 1123%-112% 
wee 11236-112% 
eee 112% -113 

aaa "eat 


.e- 118 -113% 
ese 1123-11396 
eee ©112%%-112% 
nae 112% -113'% 
. 112%-113%¢ 
eee 113 -113 


coe 1138 1! 3% 
--- 112%-113% 
oes 112%-112% 
eee 112% -118 

--. 113 -113% 
113-114 


Ss. 
1138 -113% 


Month 112-113 





UMI 


118%-115% 


February. 
113 -113% 
113 -113% 
1138 -113 
112%-113 
112%-112% 


112 ,-112% 
112%-113 
112%- -112% 
112%-112% 
112% -113 
113-1134 


Ss. 
1134%-113% 
11344-113% 
1134-113% 
113%-113% 
113 -113% 
— 


113% -114 
Holiday. 
1144-114 

113 %-114 
11354-1144 
11374-1114 


‘s. 
113%-114% 
114-114 


112%-1143¢ 





111-113% 


March. 
11434-1147 
1141%4-114% 
1145-115 
1144-1154 
115 -115% 
—— 


1144-115 

115 -1154 

115 -1154 

11544-1154 

115%, 11552 

11544-11552 
Ss 


115% -116 
115%%-116% 
115%-1163, 
11635-1163; 
115%-1165¢ 
115% 116 


11634-1164 
116 -116% 
1154%4-115% 
11514- 116 

G’'d Friday 
1164-11614 


1163-117 
114%-116% 
11434--114% 


114%-117 





March. 
114% -114¢ 
11434-11494 
11454-115 
11444-114% 


114% -114% 
1144-114 
1144-1145 
114% -114% 
11434-1145 
114% 114% 


11454-11434 
114%-115 
114*,-11454 
11434-1145, 
114%-11 5% 
ee, 143 


114%4-114% 
11374-1144 
1144-1144 
11444-1144 
114%-114% 
114 gilin 


113% -114 
113%-114% 
113%-114% 
113%-114 
113%-113% 





111%-114% 


April. 
11444-114% 
114 11414 
sata” toe 4 


1141%4-114% 
1145,-114% 
11454-1143 
114%-115 

115 -115% 
11541154 1 


11544-115% 
114% -115% 
115-1154 
115%-11514 
115-1151 
115 115% 


115 -115% 
11534-1154 
11434-115% 
114%-115 

115%4-115% 
1154 115% 1 


115%-115% 
1154-1154 
11514-1153 
11544 -115% 
115%- “115% 


114 - 15% 





April. 
1135, -113% 
113 -1135% 
112%-113 
112%-113% 
113 -113% 


113 -113% 
112%-113 


— 113% 
112%. 1134 
1 3% 


112%-112% 
112% - -112% 


1125,°112% 
112-1125 
1124-1125 
112%-112% 
1125-112% 
Oe, i 


112}¢-113% 





111%-113%; 


May. 
rte 15% 


115 -115% 
11534-1153, 
1154%4-115% 
1154%4-115% 
1154-1158 
115% 115% 


115%4-115% 
11534-1155, 
1151%4-115% 
11554-1153 
115% -116% 
115741167 


116 -116% 
115%- -116%4 
116}, £-116% 
116%, -116° 
11574-1164 
1167411634 


11614-116% 
116 -116 6% 
1157 6-11634 
116 -116% 
116 -116% 
11644-11614 


Holiday. 


115 -116% 





May. 
1125;-112% 
112%-113 
112%-112% 
1123%- ae 
112% %-112% 
11214- 112% 


S. 
11254-1123, 
11214-112% 
112%¢-1123¢ 
11234-1123 
112%/-112% 
1124-11216 


11246-1124 
112%-112¢ 
112%-112% 
112%-112% 
112% -112% 
1125¢-112% 


S, 
112\%-1124 
112%4-112% 
112-112% 
1125, -112% 
112%-112% 
112% 113% 
112% -113% 

oliday. 
112%-112% 


1:%. {-113% 








1103-112 109 -*10% 
1875. 


June. July. 
11644-11614 11674-1174 
11634-1165 117 -117% 
1164-116% 117 -117% 
117 -11714 ‘ S. 
116 Ae -bl7 1% Holiday. 

117 -1174% 
116%- “i 11614-11744 
116%-11714 11554-1164 
11614-117 116 -1163Z 
116/4-116% 115%- ee 
116% - 11624 
11634- 516% 11556 115% 
11514 -115% 
11614-1163 11434-1154, 
1163 4-116%% 1143-115 
116%-117 114% -115 
117¢- 11744 11434-1145 
1174-1171, 8. 
117%4- tig 113%- 114% 
11344-1144¢ 
Wry it7% 1125 211314 
1174 4-117%% 112% -113 
117%- 1174, 1114-112 
1174,- 117% 112 -112% 
117%- 11732 Ss. 
1174-11744 112 -112% 
Ss. 112%-1165, 
117 -117% 113%-114% 
Lh “117% 112% -112% 

116% 117% 1125; - 11334 

samewe cows 1124-113 


100 10954 


109% "109% 
10934 - 119% 
109%, - -~169% 
10954~-110 
109%-110% 
110 g 10x 


1093¢-110 
109%4-109%% 
109 S098 
10956-10984 
1093¢-1095, 
1094-1095, 


119%- 1095; 
1095-10954 
10954-109% 
109%-1(9% 
1097-110 
109% - 110 


Ss. 
109%-110 
be 1076 -110 

0954-10934 
10930-1098 
10934-19934 
1095, -109% 


109%-1097% 


September. 
10954-10934 
10934-109% 
1093;-~110 

10934-109% 
1081 9% 


109%-1093% 


10934-1093, 
we 


10934-1093¢ 
10934-109% 
10934-1101 
1093j-110 

16954-1093 
10994-1004 


10934.-109% 
10934-10954 
10954-109% 
109%4- 10984 

093¢-10954 
10035-1087 


109% 110 
109%-110% 
110 110% 


October. 
110 -110% 
110-119 
110 "ae 


110 -110% 
110%-110% 


110 ~-110% 
Ss 


109%-1104¢ 
1097-110 
110 ~-110 
110 -110% 
110 -110 
1097-110 


110 -110 

110 -110% 
110-110 
110%-110% 
110 -110% 
110 510% 


110 -110 
110 -110 
110 -110% 
1103-1103 
11044-1103¢ 
1103¢-1103¢ 


November. 


116%-110% 
Holiday. 
11034-110% 
11 34~110% 
110 -110% 
110 - was 


11034-110% 
110%4-110% 
11044-110% 
11034- 11034 
34-1105 
110% 110% 


110%-111% 
111%-111% 
110%-111 
110%-111 

11144-111% 
11134- siti 


11136. 1115 
111% 111% 

Holi beng 
111%-111% 
sme” 12% 


112%-112% 





1093f-110% 


August. 
Ss 


112%-113 
112%-113 
112%-113 
113-1133 
1131%4-114 
ai Vana 


1135,-113% 
1135-114 
113% -114%4 
113%4-114 
112%-113% 
118% 113% 


118%" 1133; 
113 -113% 

113%-113% 
11354-1144 
11314-113% 
11374 113% 


113%4-113% 
11314- 13% 
113% 


1133, -113% 
11334- -1144 
1134-114 


114 -114% 
11434-1143; 


10934 -110% 


September. 
1144%%-114% 
1133-1144 
11444 -114% 
ae” 14% 


1144-115 
114%-1154% 
114%-115%4 
11514 -115% 
115%-117 
116%5 117 % 


116 -1163/ 
116%-117 
116'4-117 
11644 -116%4 
11534-11634 
116%4 117 


116%-1174% 
1163-11714 
11614 -116% 
116%-116% 
116%-116% 
116%- 116% 


116%4- 16K 
11634-117 
116%-117% 
117 -117% 


10934-1103 


October. 
11634-117 
116% “ 174% 


117 -117% 
11744-117% 
116%-1174¢ 
116%-1174¢ 
116%-117% 
as” Win 


116% 11654 
1 


11650 - i 


1165.116% 
11614-1163 
1164-1165, 
115% -116% 
11544-116% 
11454- 15% 


11444-1155 

11534-115% 
115% -116% 
1164-1165 
116%-116% 
115% 116% 1 


110 -112% 


November. 
115%-11634 
Holiday. 


4-115% 
114% 115% 


1143-1154 
1143-115 

114% -114% 
114%-11454 
114%-114% 
114%- 14% 


1141 Cina 
11434-11414 
1144-114% 
11414 -114% 
114% -115 

11454-1143 


114%-114% 
11444-114% 


11474 114% 


114%-114% 
114% -115% 


There was 


Becember. 
111%-112 
111%-112% 
1124-112 
1114-112 
11174-1114 


seit 1 
1104-11144 
110%-1114 
110%-1114 
111%-111% 
111 —— 


1113¢-111% 


1113-111 
S 


1114g-111 
1114-111 
1114-111 
1115-111 
Holiday. 
11% 4 


111%-112 
111%-111% 
111%-1112 
111%-1123 


1104-1124 


December. } 
114%-115% | 
114%-115%4 
1145,-114% 
1144- "aad 


114%4- “itayg' 
11414-114% 
114 -114% 
114%4-114% 
11414-114% 
114 114¥4 


114% Fi14% 
11434-114% 
11434-114% 
11414-1143 
11434-114% 
118% 114% 


11334-113% 
11344-113% 
11344-11334 
112%-11334 
113 -113% 
—~ 


11256113 
112%-113 
113 -113% 
112%-113% 
112%-1135¢ 








116%-117% 1114-1174 
1876. 


11906 “11234 119%. Tiex 
38 il 28 H iid 
126 112% oliday. 
Holiday. 


S. 
* 412%-112%%  112%-112% 


1125,-1123% 111%-112%4 
1125, -11234 111%-112 
1123%-113 112 -112 
112% +-112% s. 
11214- -112%% 111%-111% 
Ss. 1115%-111% 
11244-11254 e- a 
1124g-112%% 1113-11 
112% -112% 111%- “he 
11254- — 1113g-111% 
11254-11% s. 


54-112% 
11244-1125 111%-111% 
S. 11114-111% 
112%4-112% 111 111% 
112%-112% 111%;-1117 
112%-112% 1113{-111% 
112%-112% 111%- -111% 
112 -112% 
111%; 112% 1115. 111% 
111%; -111% 
112 “112% 11:3,-111% 
111%-112 111%-111% 
112°-112% 111%-111% 


112%-112% 111%-112% 
¢ 


112%-1124 Ss. 
1117 ¢-112%4 


111-113 





1.25,-114% 


August. 
111%-111% % 
111%-112 
111%-112 
111%-112 
112 —" 


111%-112% 
11134- 111% 
 1413f-111% 
111s 111% 
111%-111% 
111%4- 111% 


111%-111% 
111%4-111% 
111%-111% 
111%-111% 
110%-111 

11094 110% 


110% 110% 
110%- ~110% 
11034 110% 
110%-111% 
1103g-111 

lll -111% 


s. 
110%-111 
2 conn 

9%-110% 
iL 3-110 


113%,-11724 


September. 
109% -1103¢ 
109 45 -109% 


100%" 109% 
1094-10934 
1093-1095 
109%-110 
109%-110 
109% -110% 


110 ~1103 
10934-110 
109%4- 1103 
-1104 
110 -1104 
1104-110 % 


109%-110 
109% -110 
110 -110% 
109%%-110 
109%- 11034 
110 gil 1 


110 -110:7 
110 -110% 


11030-110% 
110 -110% 


11444-117% 


one. 7 
110 -110% 


10934 -109% 
109%-109% 
110%, -113% 
1103-111 
110 -110% 
109%-110% 


Ss. 
1695-110 
10934-109% 
109 %-109% 
109 %-109% 
10954-109% 
site” ei 


103 9936-100 
109%-1103¢ 


1144¢-116% 


November. 
109%{-110 
103 dere % 

109% -1 - 
100% 100% 


109%-109% 
Holiday. 
1093-1104 
109 ¢-109% 
10954-10935 
109% -109% 


Ss. 
109% -109% 
109 54-109% 
--109 72 
WO1Z 


109% 1097, 
109% - 109% 


109%-109 % 
11944-10934 
10934 -1093¢ 
1093g-109%% 
1093¢-109% 
209 gee 


1944-10944 

108%-109 
1083-108 
epee 











4UT 7 





eee 


1125-115 


December. 
1084-109 
108 4- 18% 


108%- -108% 


1084-10814 
108 -108% 


oe  - 





111%-1 2% 23 109%-112% 


10914-11035 


eee 5" 


1083¢-1103¢ *107 


-109 


i sale made at 106 15-16. 
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PRICES OF GOLD. 





—— 





1877. 


In 1877 gold continued its downward movement and closed nearly 5 per cent below the price at the beginning of the year 
The silver discussion in Congress during the later months had little effect on the gold premium. 


Day of 

Month. Januery. 

1.... .Holiday.. 

.... 106 1% 
«eee 106%-107% 


see VU 4a 











S 
x 
Du 
S 
x 


; 106%-106% 
ete 
11 ee22e2e@ 
1 


2.... 106 
13... 


DOWD -IAAaIH CO 


RSSSNSRES! 


wee 10536-1055 
-» 105%-1053¢ 


February. 
10474-1085 


% 1053-105% 


10544-1055¢ 
105 3g -1055¢ 
1053¢-1055¢ 
105% -1053% 
10596710876 


1053-1057 
10554-1088 


Ho 3 
% 104%-105 
1g —— 


104% -105 
10456105 * 
1015¢-104 


- 
eeee “eee 
- 
. eeee 


10414 -1( 434 
104% 104% 


1045-105 
164%-105 


10434-10134 
1049-1043 
104%-104% 
1045, -104% 
104% -104% 


1045%-104% 
1045, ~10434 
1043,-104% 
1043-108 

101%-104% 
104% 104% 
104%-104% 
104% -104% 
104%-1'4% 
104%-105 

105 -105% 


107-1073 
1073¢-107% 
107 -1073g 
106 44-1074 
106% -107% 
106%-1074 


106% -106% 


106%-1073 
107 -107% 
107 -107% 
107 -107% 
106% 107 
166% -106% 





1063{-100% 


104%-108 


Jul > 
he 


105-1053 
1; 05% 
Oo 


10535-1064 
105%-105% 
105 5 -106 

105%-1055 
105 4 -1055¢ 


10534-1055 
105% -105% 


August. 
10534-1053 


104 
1044-1044 
1044¢-1043¢ 
1044%-1041¢ 
104 -104 





1(8%-1°83¢ 


1083{-1033¢ 1 
108 


24 -1089¢ 


102% -108 
102% -102% 
10234 ~102% 


1083s -102 
102 s 


Y 
10234-10234 
joa 112% 


1023-102 


083g 1835 100% 


1025;-102% 
102% -102% 
102% -102% 


November. 


102% -102% 
Holiday. 
102-1 
102%-102% 
1023%-102% 
—— 


% 102%-102% 


102-1024 
1025-1025 


1024¢-102% 
tae “Witings 


102% -102% 
102%-102% 
102% -108% 
102%-108 
102%-108 
a oes 
102% -108 
102%-108 
1023-113 
Holiday. 





Month. 10544-1073 


10456-1063 


10434-1053 


104%{-107% 


106{~107% 


1043-106 3¢ 


1053¢-1063¢ 








108% -1053¢ 





102% -104 


10234 - 1083¢ 


1024-1083 


December. 
102741087 


102%-1(2% 
1025,-102 


103%4 

102% -1(83¢ 
102% 10276 
1025¢-102%¢ 
10234-1027 
10234-108 


1024-10234 
Ho iday. 
102% -1027 


1025¢-102% 
102 MaeM 


102%-102% 
102% -10835 





UMI 





FOREIGN EXCHANGE. 
PRICES 1870 TO 1877. 


The demand for foreign exchange, and the consequent range in prices, depend upon the condition of 
financial relations between the United States and other couniries, the extent of exports and imports, the sale of 
securities abroad or their return to the home market, and some other elements which affect the actual balances 
between this and other countries. 

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
$4°44 4-9, based on the worth of the Spanish rix dollar then current here as a standard. Exchange was then 
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our 
gold coin was of the same standard as the pound sterling, viz: 22 carats, or 916 2-3 parts in 1,000, and at its legal 
weight of 27 grains the dollar was worth about 97 1-3 cents, and the pound sterling in our money about $4°56}. 
In 1834 there was a material re:luction in the value of our gold coin, so that the dollar was worth only about 914 
cents and the pound sterling about $4°97. In 1837 another slight change made the dollar worth intrinsically 
about 91 1-3 cents, and the pound $4°86 2-3. In 1834 the Custom House valuation of the sovereign was put 
at $4°84, and so remained till January 1, 1874.. During the changes from 1834 to January 1, 1874, the 
London Steck Exchange continued to reckon the dollar at 4s. 6d., about 9 to 94 per cent too high, and 
involving the practice of quoting American securities about 8% per cent below their actual value. To 
correspond with the English custom, bankers in New York from 1834 to 1874 quoted sterling exchange at 
109°452% as par. 

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at its 
true value of $4°8665, and from Jan. 1, 1874, sterling exchange has been quoted accordingly, the quotation when 
at par being $4°8665. 

The London Stock Exchange also made a change in their method of quoting, early in the year 1874, but 
unfortunately valued the-dollar at 4s, or about 97 1-3 cents. This valuation being 2 2-3 cents below par, is equal 


to a quotable premium of about 23 per cent, and accordingly the present London quotations of American securities . 


are about 23 per cent above their actual value—a bond worth 100 being quoted there at 1023. 


[Weekly prices in 1870; Daily highest quotations of sterling bille in 1871-%7.] 























1870, 
. London -—London (Bankers) — -———Paris. ~ « Continental Markets ~ ~ 
Date a Commercial. Long. Short. en Short. Antwerp. Swiss. Hamburg. Amst’dam. Frankf’t. Bremen, Berlin, 
Jan. 7. ..-ce0ee 1083¢-108%§ 108%{-..... 1093-..... 518}-5173g 4515%-515 518%%{-51T¥G 518%{-5IT3G «85%-.... 40%-.... 40%-.... TEM-.. MNH-.... 
S14... ..c00 108%-108% 108%-108% 109%-100% ..... ~5179¢. ..... -515 618%-5I%3¢ 518%-5ITg 35%... W%-.... WK-.... WKH... TMH -. 000 
MBL. eee ewes 108\%-1083¢ 109 -1093¢ 109%~..... 51834-5173g «5155-515 39 5 18%{-5173g ~=518%-5173g 486 -363{ 40%-41 40%-41 79 ~-T9KK 71%-T1¥ 
BB. ccccesee 10834-1083¢ 10874-1098 109%-..... 518%-5173g 5155-515 518%-517% 518%-5ITg 36 -B6%% 41 -4136 41 -4136 79 ~-T93E T1-T156 
Feb. 4. .cccccce 10834-1083¢ 108%-109  1093¢-109%% 61834-5I73¢ 5155-515 518%-5I73¢ 518%%-5I73¢ 35%-36 40%-41 40%-41 79 ~T9% T1%-T1i 
Thee eee eeee 10834-108%¢ 108%-109  100%-1095¢ 518%{-5I73g 6155-515 518%{-DIT3¢ 518%-5I7g 36 -36% 40%-41 40%-41 ‘T9¥-~T9¥f 71%-Tl¥ 
. Weedccasss 108%-10854 108%-109 10934-1095 518%-5173¢ 515 -5155 5173¢-5183¢ 5173-518 436 -86% 40%-41 40%-40% 19 -T9)g T1%-Tl¥ 
25. .seee soe 1083¢-108%% 108%{-108% 10934-1093¢ 518};-5173g 515%-515 518%{-5I7T3g 518%-5I7¢ 36 -364% 40%-41 40%-41 ‘T9%-T9¥ T1%-T1i¥ 
MM. Boinccccss 10834-108% 10834-10854 10934-1093 520 -518%{ 5ITW-5IGI¢ 5223¢-518% 5225-5183 35%{-36 4034-40% 405-40% T8%-719 71 Ti 
- Diicccccece 107%{-108  1083¢-1083¢ 108%-109 521%{-520  5183{-5173¢ 5213%(-520 5214-520  3853{-35% 40%-40% 40%-405¢ g- 70%-T1 
 Mvasenses + 10734-1073 108 ~-1083¢ 1085{-1083{ 52335¢-5223g 521%¢-520  523%{-5225y 5243(-5225f 9355;-85% 40%-40% 40% 40K TBKK-~78% 10%-—TO%s 
toeee e-ee 10834-1084¢ 1083¢-..... 109%%-..... 5223g-52i3g 520 -518%{ 5233{-5223¢ 524%{-5225g 35%-35% 40-40% 40%-40%{ TB-78% 104~T0K 
April Bs ccscccce 073-108  108%4-1083¢ 108%-109  523%%{-521% 52134-51994 5233{-5223¢ 52334-52256 +355-35% 40%-40% 40%-40% TBK-T84 Ww-T1K © 
ececccce 108}¢-1083{ 1087-109 1093-1095 520 - 5173¢-5163¢ 52134-51834 521%{-518%{ 35%%-35% 40-40% 40%-40% T8K-T8 'T0%-T1K 
™ Bivccccses « 1083¢-108% 1087-109 10934-10954 518%{-5I7T3¢ 516%-515 520 -5I73¢ 520 -5IT¥g 353%{-35% 405-405, 404-40% I8%{-T8¥¢ T1 -T1 
© BB... .cc cece 10854-108% 109 -1093¢ 10954-10934 520 -518% 5173¢-513% 522%4-520 5224-520 35%-35% 405-40% 40%-40% 78%4{-7T83¢ 71 -T1 
2D. . .ceccee 108%4-1093¢ 1093{-1093¢ 110 -1103¢ 5I73{-516%{ 515 -513% 5IS6-SITg 518%-5ITg 35%-36- 40%-41 40%-40% T8-TB% T1-T1% 
May 6........ + 1083-109  1093%-..... 110 -...... 5173¢-516%¢ 515 -513% 518%¢-5IT3§ 518%-5IT3§ 35%-36 40%-41 40%-40% T86-T8% 715-71 
© WB. .cccccce 10834-10934 1093¢~-..... 110#4-..... 5I7-5164¢ 515 -513% 518%-BI73g 518%-5IT3¥g 35%-36 40%-41 —40%-40% T83-78% T1K-TI% 
 Biwaice ob « 109 -109% 10934-1095 11034-110% 51554-5143¢ 5134-512 3g -5 15 B6%-36%f 4134-41 41 -4136 79 -79%{ TIN~TIK 
 Wsvcecess « 109-1093 109%-110  110%-110% 515 -514% 512%-511% 5155-515 515%-515 85%-36% 41 -414% 40%-41 ‘T934-T94¢ 71%-TI1% 
June 3......... 109%-1095, 109%-110 1103-1105 515 -513%{ 512%-5il3¥¢ 5155%-513% 51554-513% + 3634-364¢ 414{-413¢ 41 -4144 79%-T9 -7 
ae RS -109 10954-1093%{ 110%-1103{ 515%%-513% 513%%-512}g 5155-51 515%-515 36 -36% 41 -414¢ 40%-41 79%¢-T9%¢ 71%-T1}i 
: Eebescsece - 109%4-1093¢ %-....- » Corre 51634-51554 514%4-513% =516%-515%% +4516%-5155 36 -3B64 41 -414% 40%-40% T9%~T9%¢ Tig -TI% 
: Mivéccccte 10944-10936 1093¢-1095¢ 110 -11034 516%-5155g 514%%-514%¢ 516%-515% 616%-5155, 36 -363¢ 41 -41%5 40%-40% 'T9%{-T93¥¢ T1«-T1% 
July 1......000 10934-10954 109%-110 110%-110%4 516%-5155¢ 514%%-514% 516%-5155g 516%-5155% 36%-36% 41 -414 41 -414¢ T9%-T9¥G 71%-7!1% 
”  Wiveessobs 109%4-109}¢ ..... -109% ..... 1103 516%-515 513%-512}3¢ 517-515 SIT -51I5 }§=—& 86-3 41-41 41-4146 «(71956 -T95§ 71-71% 
ae — ee e 1093¢-..... 109%-110 1103-..... 515 -513% 512%-5il¢ 515 -513% 515 -513%{ 86-36% 415%-41% 41%{-42 19%{-80% ‘T3i-74 
| ee ecoe 1093f-..... 110%-..... 110%{-..... 51234-5113 5114-510 = B123g-Hilky =5124-5ily «37 -3ig 42 -48 44 -443f B81 82 06=«OS C+T? 
Ang. 822000002. 108-109 jomss-109% 110%-4i0% BI8%-518% BO8N—D0Ty - kc gt-88 42 ane 43 BL WB TS TT 
« Disceceses - 3g — - nS, ee “esces dese Wscoce 42 15 -Ti 
6 12....0..0- 1083¢-109  1095%-109%%{ 110%-110% 513%{-5123¢ 508%{-BOTg =512%%-513%{ ~512%-513% 37 -3T 41-41% 438 -435 81 -Sl4f 75 -76 
mn: Bi sccccede 0834-109  10934-109% 1105-110% 520 -515 5113%{-508% 516%4-513% 516%{-5138% 37 -37 414-414 42%-43 81 -B1K 74 -74K 
f: Thi scccacse -109%{ 10934-109% 110%%-110%% 515 -513%{ 5O8%-SOTg 515 -5I24 ..... ~stese 36%-37 414-4136 41%-42 80%-813¢ 7314¢-73% 
Sept. Eee 1083{-109 10934-10954 11034-110% 513%{-5124¢ ~SOTW-505 8 513%{-5123g 51334-5126 86-36% 40%-41 41%-41%% 79%-80 2 ~T2% 
scvccccee 109 -109%¢ 109%-..... 1103¢-1105¢ 513%{-5123¢ ‘SOT+¢-5O06%¢ 513%{-5123¢ 513%{-5126 86% -36% 40%-41 384i e-41% «=279%{-80% «(7224-75 
© 1B. .cccccce 109 -109%3¢ 10954-1097 1103-1105 515 -5I2%¢ SOTw-506%K 515 -SI2K 515 -5I26 36 -36% 40%-41 4154-415 79%~-79%% 72%-T2% 
© Bvescosoes 10834-109 —..... -1093§ ..... -11 5123 506%-505 515 -512% 515 -5I26 36 -36% 40%-40% 41%-41356 T9%-T9% 71214-T236 
© Dice 08 -1083¢ 109 -1093¢ 109%{-109% ..... “dees eves “.eces 517-515% Cis. veces 35%-36 40%-40% 41 -41%{ 78%-79 71%%-72 
ececceecs 08%%-1083¢ .....- ween lOO% cesccmecees cereemeceee SIGKH-5I5 = .....-..-4- B5%-35% 40%-40% 41 -413¢ 7B%-79 13 
= Mh. .éccccce 10734-1073% rela ey 10050-10084 bese “eee8s” beede “céeee 5183-5173... Movece gam 041” po — 7854 -T83¢ T1471? 
checcecce® BOER esse - ‘~ cccccMeccce cosesMoeces sseceMosces coces™ecces -3b jcootecee ..TAaa* 
eG a 108%{-109 10934-10934 109%-110 _...... Moscce secee “cece 516%-515—i ~cecee 36 -36%% 40%-41 41-41% 78%-79 18-11% 
Nov. 4......... 0854-109 M-..... 10134-109% ..... “espee- veces “seeee 517¢-516% =... sseee 36 -36% 40%-41 41 -41%{ 78%-79 ‘T1%-T1% 
a 1085-109  109%-109%¢ 109%{-109% ..... Mcipep wessa “coves 5174-516% =... “crocs 36 -363¢ 41 -414{ 41 -41 ~T99f T1% 72 
We Bs seecdee - 10834-109  109%-1093¢ 110 -110% ..... Proves bneed veces SIT -5I6% Cw... en 86 -B6%% 41 -41% 414-414 78%-79 72 -T2 
FFB. ccocccee 1085-108% 109%¢-109% 110 -110% ..... Masten sever enane 518%;-5173¢ ~514%-513%% 36-364 41-41 41% -41ig «679 ~«-T94G «72 ~T2 
Dee, 2.....-+6- 108%{--1083¢ 108%{-108% 1095-1095 ..... Peseta eek “seces 518%{-518%{ «24515 -514% 85%-36 40%-41 40%-41 78%-T8% 7136-71 
WB svccosss 108%-108% 109 -100% 109%-110..... “cecce ceccemereee 516%-516% 515 -514% 36 -B6% 40%-40% 40%-41 78-78% 71%-T1 
“ 16......... 1085%-108% 1093{-109%% 110 -110% ..... esas “waned ~cxsee 5173-51644 5134-5124 86-86% 40%-41 40%-41 4-7 = T1371 
wie TSE Te . 1083g-108%% 109 -1093¢ 109%-110__..... Pevcee seves er 517-5164 513 %-512sg 86-36% 40%-40% W%-40% T8%-79 7136-TI 
= 2. e*eeeeee 108 ¢-1086% 100 ~109%¢ 1093-100 % eee ecesee ere weeees 51736-5164 5138%-5123¢ % - 364 410% -40% 0-41 78%-T9 71%~ 
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FOREIGN EXCHANGE. 








1871-1872-1873. 


From 1871 to 1873 inclusive, the only marked feature was the panic in 1873, except that at other times the market was occasion- 
ally depressed by 60 days’ sterling bills borrowed by stock operators. 

In i873 foreign exchange opened firmly, and so con tinued during the early gy of the year, till the extraordinary money- 
stringency, culminating in April. depressed the price to 107% for prime 60 days’ sterling. Oue of the curious featuresof the market 
was the large amount of 60 days’ sterling bills borrowed by stock operators, who were ‘accustomed to seli the same, and thus obtain 
currency for their speculations, and repay the bilis with short sight when the time came for settlement. Durin : the financial crisis 
of September, 1873, the price of exchange was greatly depressed, and the market was for some time at a dead lock, it being impos- 
tible to 1 egotiate bills at any price. Bankers’ 60 days’ sterling were reported as :old down to 103, sight at 104, and cable transfers 





at 104@10 4; commercial bilis at one time were reported at !01@102. 
Is71. 
Somueny. February. iioh. soe. a a. ie. Angee. re eer. emer. December 
t é S j ) ) 60 3 
Gays. days. Gays. days. days. days. days. days. days. days. days. days. days. days. dv: days, days. — days. gase. days. days. days. days. 
= 8. 1094¢ 114% 10945 110%g 109% 1103¢ 110% 110%; 110% 110% 1105 % ix 110 110 109 093g 108% 1093% 10944 109% 
2.... Holiday. 1093¢ 110% 109% 110% 8. 110% 110% 110% 110% 110 1080 109 ivase 108%, S00 108% 109% 109% 109% 
8.. 109%; 109% 93g 1103; 1095f 11037 109% 110% 110% 110% 110% 00% Holiday. 109% 1103 § 10834 108% 108%, 10954 8. 
4.... 10935 109% 10S3¢ 1103g 1095g 1103 110 1105, 1103; 110% Holiday. 109% 1103¢ 109 1093 108%f 1093f 1085; 1095 1093 109% 
S.... 1093; 109% 8. 8. 110 1105 110% 1105; 110% ‘ne 1165; 1114 109% 06 108% 1093; 108% 1095; 8. 109% 109% 
6... 109% 110 093g 1103% 1095 110% 110 110% 110% 1105; 110% 110% 110% 111 10834 109% 1083 1093{ 1085; 1098 109% 1097 
7... 109% 110 1095 1103f 1093 1105; Holiday. 110% 110% 130% i11 109%. 110% 10834 109% 109 110 Holiday. 109% 109% 
wee 8. 1093 1103, 1093 110% 110 1103, 110%, 1105 1103, 1105, 103g 111 1093 110% 108% 109% s 1085, 1095; 109 109% 
ie 109% 110 1093 1103g 10%3f 1104 8. 11034 1103 1 1103Z 110 6 &. 1093; 11034 1085, 1091 109 110% 108% 109%, 109 109% 
W.... 109% 110 1093¢ 110 sg 10035 11035, 110 1108 11034 110% 1103; 1105, 1103 111 1095, 1% 8. 109 Las 108%, 1093 8. 
W1.... 1093 110 10975 10% 1093, 1104; 110 11305{ 11024 110% 110%; 110% 109% 1103¢ 1085, 10934 108% 110 1082, 100% 109 109% 
12.... 109% 110 S 110 1205; 110% 110% 110 1104 110% 110% 1093¢ 110 1083 108% 1085; 109% 10944 1097 
8.... 192s 110% 10936 ‘i00% 109% 1105; 110 11045; 1103, 110% 110 110% 110% 1303 8. 1083, 1087, 1084, 1093 108%. 109% 10934 109% 
14. 1092, 110% 109% 1103; 109% 1105 110 110% ; 110%Z 110% 1103 110%% 10934 109% 1085 10932 10834 1093 108% 109% 10934 1097 
1b... Ss. 1093, 1103, 109% 110%, 110 110% 110% 110% 1103, 1105 130% 1103, 109% 10934 108% 109% 8. 109 10934 109% 
16... 109% 110 10834 11035 109% 110%, 5. 1103 111: 1103¢ 110% 8. 10934 1093; 10874 109% 10834 100% 109% 100% 10944 109% 
77. 1093g 1104g 1085; 11037 «(1097% 111 ‘4 110 41105 110% 11! 1104 Paes 1163Z 1103% 10934 1093% 1083¢ 10%3¢ 10914 1103 
1k 1093 110%, 1004, Liss 109% 110% 110 110% 1103 111 1102Z 110% 10924 109% 108351 199% 10-3 1093¢ 10934 110% 10936 110 
19.... 1093 1103, 8. 110 110% 1103¢ 111 110%,1 110% 11034 1103 109 1093¢ 108% 108% 108% 109% 8. 10934 110 
20. 1093, 130% 1095, 1103¢ 110 1105; 110 110% 110% 110% 1103; 110% 1103, 110% 10834 1083{ 10834 1093{ 109%; 110% 109% 109% 
21 1093; 110% 1035; 1103 110 110% 110 110% 110%, 110% 110%; 1103{ 208% 10934 1083; 109 1083g 1093 10934 110% 10934 109% 
2. 5. Holiday. 1097 1103 110 1105, 110%; 490% Ye 110%¢ 110% 110%¢ 1103f 1087 1093g 1087, 1091¢ 8S. 1093¢ 1103 19934 1097; 
2... Ow 110% 1095 11036 10% 1104 &. 110% 11033 110% 111 &. 109 1045, 108%, 1093 108% 109% 10934 110 109% 109% 
24. 10s %¢ 130 10955 1103 109%; 110% 110 110% 110% 11032 1203 111 110% 110% 109% 1095; 4 108% 109% 10934 110 8. 
5. 104% 1103¢ 1095; a: 03g 1002, 1103 110 110% 110% 110% 8. 1103 110% 10934 1093% 108% 1093¢ 108%, 1093; 1093; 109% Holiday. 
Luv, 1103 5. 110 1105, 1103, 110% 1103¢ 111 11034 1195; 1093¢ 1093{ 1085; 109% 1083, 1093 8. 109% 109% 
$7...” 10937 100 109% "110% 1097, 1103, 110 1105; 1103; 110% 1105; 1113 110% 110% 8. 1083¢ 10934 108% 109% 109 109%% 109% 109% 
ie 1083, 1103 ORs 1103g 1097; 1104 110% 110% 130% 11134 110 1103g 10914 1093% 1063; 109 108% 109% 109 bts 10934 1097 
20... Sa ap erenafowes 1093; 1103g 11034 1103 110% 110% 1105; 1113 110 110% 109% 1095%% 108% 1093; 109% 1 10934 110 
30.. PT satce aunt 1027; 1103 8. 4103 1 0% 1105, 111% 1053¢ 1095, 108% 109% 1087 109% Holid ie 10976 110 
Tine ME EES “wncee concn WOV%, 1103%¢ ..... .0.. 110% 110% 110% 111% 110 1103 1093; 1095 ..... .... 108% EE aden docas 
1872. 
January. February March. April Mey. dune. vif. August. September. oom Novom-~«, 7 Ve 
6u é iO 3 SU 60 3 60 3 60 60 3 60 3 3 60 3 
days. deys. days. deys. days. days. deys. days. days. days. days. days. days.days. days. days. days. days. one: duys. days. days. one. sie 
Ras Holiday. 109 109% 1093; 130%6 109%, 1103 10937 1105; ante "le 105g 110 1105{ 1093g 110% s. 1073g 108% 10837 110% 5. 
2.. 103g 1103g 1Ov2xg 1093f 1093, 1103, 1003, 1102, 109% 1105, 110 11053 10934 110% 108% 1095g 1073¢ 1083{ 1085, 110 108% 110% 
Uiree 109%, 110 10876, 109% 5. 109%; 110% 109%% 110% 109%, 110% 110 110% 10036 ‘11036 108% 1095, 1073¢ 108% 8. 1083, 110% 
4.... 1093; 110 10935 11034 109%; 1103, 109% 1105, 109%, 110% Holiday. 1083, 1093 10734 1083¢ 198% 109% 108% 110% 
5... 104K 109% 1093 109% +1093; 110% 109%, 110 S. 109% 110% 110 110% 109% 110% 108%, 109% 107K 108% Holiday. 108% 110% 
G.... 109% 104% 108%, 109%, 109%, 110% 109% 110 109%, 1105, 109° 6 1105, 110 1106 109% 110 108%, 109% Ss. 108% 110 108% 110% 
em 5. 1s, 10935 109%; 110% 8. 109%, 1105, 109%, 110% 8. 103% 110 108% 1094 108 1093 1085, 110% 10>5,- 110% 
B.... 109% 109% 109% 1093; 1093, 110% 100% 110 10927 110% 109% 5, 110% 110 1105 109 109% ‘s. 108% 110 108% 110% , 
‘ 1092; 110 100+, 109% aaa 1103 10937 110 1095; 110%; 110 1105 108% 1093f 10837 109 1083z 109% 108%, 1103¢ 10854 110% 
10... 100% 109% 108% 110 109% 110% 109%; 110%; 1097, , 44056 110 1105 1 87, 109% 10834 109 ©1083 110K Ss. 108%% 110 
1... 109K 109% 1093 110% 109% 110% 109% 1105, 1097; 1106, 110 110% S. 108%, 109 108% 1103, 108% 110% 109 110 
12.... 100 109%; 09% ‘110 «6: 1095; 110% 108% 110% s. 1097 1105, 110 110% 108% 199% 3083, 109 108% 110% 108% 110% 109% 110% 
12... Bg 109% 109% 110 1005, 110% 1B 103g 10%, 1105{ 1097 110% 110 11054 108% 109% 108% 109% 8. 108% 11636 109% 110% 
a 5. 1082, 1103 1094, 110% 5. 1092, 1105, 100% 6 1305; 8. 108% 111937 1084. 1094 108% 1103¢ 108% 1104 a. 110%¢ 
5.... 109% 109% 10 % 110% 109% 110% 109%, 110% 10% 1105, 109% g, 110% J10 110% 108% Z 109%, 108% 110% 1083 110% 
it 1095, 109% 109% 110%; 10974 110% 109% 110% 109% 110% 110 119% 10835 109% 108% "409% 109 1103¢ +1085; 1103¢ 109% 110% 
_ L09%¢ 1097, 10b%; 1:03 10922 1103¢ 10937 110%; 109% 110% 110 110% 108% 1095 108.4 1093 109 1104 s. 109% 110% 
18... 109% 109% S. 10036 110% 109%, 110% 109% 110% 109%; 110: 109% 1105; 3. 108 109 109 11036 1085 110% 1093¢ 110% 
19. 109% 1097; 104% 110% 10922 1104; + 1093g 110% 5. 10024 1103 104% 110%; 109 1093 108% 1093 109 113g 108% 110% 109% 110% 
. 1003 1097, 109% 110% 109% 110g 109%¢ 1103 10937 110% 109% 11034 109% 1105, 10944 109% 108% 104% 8. 108% 110% 109% 1104 
21 S. 10x 1103, 109 110% ;. 1092, 110% 109%, 110% S. 109% 109% iH, 108% 109 110% 108% 110% 100% 110} 
22... WOK 109% Holiday. 1093 11034 109%, 110% 109% 110%; 109% 110% 10927 110% 109 109% 109 «1104 108% 110% 
2: luvig 1047, 1005; 11027 10Bw 110% 100 11037 10937 1105; 1095, 1106 109 1093Z 101%, 109% 108% 110% 106%, ‘110% 00% 110% 
“4 1094, 109% 109% 110%; 5. 1095{ 110% 1095, 1103¢ 109% $4036 19% 110% 100% 109% 107% 10934 109 110% 10936 110% 
25... 1094, 100% S. 10937 1103 1003; 110%; 108% 110% 10937 1103 109% 110 107% 109% 109 110% 108% 110K 10946 1105, 
26. 1093; 10803, 100% 1103 109% 110 10937 110%; 10822 1103%Z~- 109%, 110% so 110 107% 100% 109 110% 108% 110 109% 110% 
27. 194 1008Z 100K 1103, 100% 110% 1093; 1105; 1095; 110% 110 110% 10954 103g 109% 109% 1078; 108% 8. 108%, 110 = 1093 110% 
ZB .. S. 109 110% 109% 110% 5. 109%, 110% 110 110% 8. 109 §=610934 +410754.108% 109 110% Holiday. 109% 11036 
2y.... J09%¢ 100%% 100% 120%  ## Holiday. 109%, 1105, 109%; 1105; 110 110% 1095% 110% 109% 109% s. 109 «110% 108% 110 3. 
3). 193, 100% ook}. te aoe 109%, ines 109%; 11094 109% 110% <8 8. 1095, 1104 109 104% nH ~108% 108% 110g 1086 110 109% 1105 
anns Ee Taha >  ° ~@nane ; 109%, 13086 7... eves 104g 110% 109 109% .....--wewe WEY INDE ...2c0r.200 WU 101g 
1873. 
»byraie $7 
fom nary. me . of Merk. P ox aleg. J une. oi ul , hagnes Septem ber Sotober. “eer we Desembe ber. 
Gays. Gaye. Gaye. daye. dave.days. daye.days. days days. Gays Gaye. days days. days days, pa Pe. g. i dayse.days. day ve. 
i. (Holiday) 1097, 110% ae” ‘Wg wry OX% 106% 100K S. 10934 10x Wo 109% 107% 108% lays. day ‘oo 10634 1034 ese days 
“.. 9g LIZ IWi% 10BY% 108% 109)¢ 108% 110 1094 110% 109 109% 10134 108 34 101 ig 108% s. 109% 110g 
o.. 19% 1106 1003 110% 198% 109% 17g 108% 1084. 109% 108% 110 109% 110% 8. Wi 107% 107 10814 106% 108 108g 10% 
S---- BG IS MS 110% Wb, 1094 187i 108% 108% 110% Holiday.) 109 109% 107% 107% IK 106 (Holiduy.) 108 109 
> ©. 109 36 110% 106% 104 me” A0S% =108% x, 109% 109 = 110% (doliday.) 109 100% Wi 108% 8. 106 108 10Bi, 100 
c : 109% 110% 1K 110% «1% 19g 1083 109% 109% 110% 5. 109) =6100% 18 Wey Wig BM W5Yg 106 Weg 10914 
T..- WK 110 WOK 110% 108 108% sone, 108% 1B 109% WW 110% 100% 110% 109 109% 10Tig 10Big 10534 10814 ’ 
&.... Wy 110g Wig 14 WE WEY Wik Wg Wb, 100% Wig 1104 109 109% 108% 109% 107 108 106 106g 108% 109% 
Bunce Dem 2105 fee iNi% Wg WEY 1% 100% 110% 100%, 110% 109 109% 1085, 109% 107 108 ; 108% 100% 
WU... 1s 9% 110g 109% 110% 3G 106% 1Ui% 106% 108% ‘1%, 10y¥ 10% 110% Ss. Ot % 109% 106% 107% 106 108 1084 109% 
A1.. 109% Lids 109% 110% 105% 108 % (Holiday.) 104% 1104 19% 110g 109 109% LOH ig 109g 10674 101% 106 108 108% 109% 
Le ©. ,, a7 We We IW WI Wo% 108%, 109% 109% L104 WOM IW IBY Og 108%, 109% LUGE 10h ig 108% 1% 
so 119 4 110% 819% rr 106 IU % d. LUBY 100% «1K 110% Ss. wey 109% Wey, 10934 106% “ 107% 107 «(109 108% 109% 
s.. 144 110% M74 110% IB lH TK 108% 108% 110 17, 1105 109% 1103 sy 109% 107 «(108)—S—i«d0Ts—sé*109 8, 
BD -.00 Me 1 100 3% WB 108% 107g 108% 108% 110 19% Ig LOBE 109g sony, 109% 107 108 107 109 109% 110 
M6... Wg 110% ) ‘8. WI% WB 19, 110% 109% 4 110% 109% 110% 1084 L0Vig 108% 109% 106 107 8, 109: 100% 
fe. LI G 110s 10954 110 1h 1 WI BY WW, 110% 109 54 1104 WW 110M 8. 108% 109% 1U6Ig UTE 10656 1086 109 109% 
13°” Wo 110 Wy 110 iba id IWi% 109 8. W944 Ie WHA 1K 108% LOK Weg 1b 06% 108 106%, 106g 109 100% 
no ? 5 109% 110 Ub 109 Ws 106% 100% 110% iW 1104 wr, ll 108% 10BY% WEY 10914 107 108%Z «10R% 1009 
#... 109 M0 109 1WW% 1B 109 _ &. 103%, 110K 1g 110K L845 WB% 108g 10934 106%. 108 074K 108% 108% 109% 
#\ 095g 110jg 109 joi LUBY UB 108% 100% 109% 1104 Wi ‘110% 109% 1104 08 (108% & 107 108K 10T—«108g 
~ j we) 1107¢ (Holida; . lub% 16% LUBY 1w9y% 19% 110K Wg 110g WT% 1B, 108% 109% 106% 108 107 1083g 108% 100% 
oe a, Mey, Sa ee > Wey WiK% WI4 110% 104, 110% IY 10K WIA, WKH Wg 1064 L644 108 8, 108% 109% 
“A Lua% 1104 109 109% 106 % 10BY MK Wig 1 Pt 10B% 110g Wy 110% 5. 7 107 106% 10Rig 10Ti 10816 108K 109% 
~ Mite NG Oe I I (Ws 5094 1g 1094 110 «807% 108% 10586 106 4 106% Wig 10g 108% (Holiday.) 
oe ae ae mae ee 108%, 109% 100% 1104 Wg 110 107% 108%, 105g 106 17% 108% 108% 109% 
“s 1946 110% 106% 194 108% 1094 IBA 100% 5% 1104 8, LUT, 108% 100410674 06%, 1084 Holiday) 108K 100% 
og 1W9% 11074 iby, WHA WK 1Nd% 108%, 109% LUBE 10%, 100% 1IUg 100% 100% eK 108% M6HY% Whig OTK 108 8, 
ae i‘ WIA | 102g ota ---- MBz Wi, BK WY Wipe 19 % S 13 100 1S BY 05 1064 106% 1084 17% 106% 19 100% 
. wi 110% £ me ies iW ig oliday.) 19075 10 Ws ly We 0B 1068, 106 soe 1006 ig 8, LOB", 100 
3! Lig 110% Sea: io, 106% ip AWK esate ae mr is ore 064 BM... 108), 109 
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FOREIGN EXCHANGE. 33 








1874-1875-1876, 


{n 1874 rates for sterling bi 1s were unusually steady, and during a large part of the year were very firm. The rates reached 
specie shipping point several times, leading to considerable shipments of coin. The return movement late in the yesr of United 
States Government bonds to this country was estimated by some of the most competent judges here to amount to about $8,000,000 

In 1875 there was little to disturb the course of exchange so far as the transactions between the United S:ates and foreign 
countries were concerned; but the rates were greatly depressed at times by the scarcity of cash gold ia New York, and the conse- 
quent high rates on gold loans forced by speculative manipulation. ‘ ; 

In 1876 the price of foreign exchange was very little disturbed either by speculative manipulations or by bond negotiations 
abroad, and the market was left to take its course as governed by ordinary trade influences. Ia the first seven months of the year 
rates frequently ruled high enough to admit of the shipment of specie at a profit; but after July the market weakened, and durin 
= last — a — — little active —— from any quarter and rates ruled so low as to induce cons.derable shipianess 
of coin from abroad. e large excess in the exports of the country ove i 
Seicamede iibten hte —— aniaae. p Vv r the imports was generally believed to have had an 


1874, 


Day of aes — * Bae Fae . = gs. a . oe September. Octob er. November. December. 
Month. days. days. days. days. days. days. days. days. days. days. days. days. days. days. eay be ae ao .3 so 3 
fe Hakagg™™ AAMgaMm™ OAT GaP OE AE APY AG dare ape adage. ae dupe dae dap ye dap dare dye. da ke 


2....4.83 4.87 484 4.873¢ 484% 4.88 4.85% 4.884 483 4.91 4.881 49] =, Be yy SPM TS hy dey) 

Biren ABI M86 A846 488 A845 488 Holiday.” i y.: Ae ae” tee Si die Oa 480sf 4850 49 Tee tee eee 
Ses tin vieens ae. © B76 4.8575 4.8334 4.88 491 4.8849 4.911¢ Holiday, 4.83 4.90% 483K489° 8. y 4.85.4 4.2. 
:.. 4.87 4.85 4.88% 4.84% 4.88 ..... sate 4.83 4.91 4.8339 4.414 Bn FSS LON eee ee vac... SSE 4.88 4.8596 49058 
G0". 48256 4055 ABI nS” LBA SAS AS5iG MARIE A881 4.8894 4.9154 483 4a0ig es toy® SSO AE LEN ASG 485 288s 4.854 4.90% 
wee 482 4, 8436 4. 84 4.88 4.85 4.89 4.88 4.91 ...-8....~ 38 490% 487K491 488 asaucam 4 aia nae Soin os 
8.22. 4.82 486 1 So. 1B... ABB IG 4B 488 4.91% ABS Lig SerK 490” Lone Tot sai aa nee te Se he hoe 
3 4.83 $ 4 87 $9 4.8134 4.50 4.83 4.854 4.9854 4.836 4.9136 4.88 4.91 4.8744 4.99 78.) 8s a STKP 4 Be 488i Sy 4 39° ry ty 490% 
ocve GS 88 4.8436 4.8! S$ . eee he aos 4.83 4.91 4.5715 4.9% 71 4 gi "a= 4grie gGaRic ae “amt At sank a ae 
I... ‘iaecer 4.85 4.88% 4.8444 4.88 4.8014 4.8936 4.8335 4.9136 4.8816 4.91 48714 190 48in re ist 4:86. stag, Re ass +59 1issse “90% 

woos 4.234 4, i. 7 :  Sapeeoe peas 83 491 438 4 Rie R76 4 r "eer AiR 4OR aR a “ARie 4 Onis 
13. 4.8354 4.87 4.85% 4.89 4.8434 4.88 485 4.88 4.83 4.91 4.93% 401 iistig 4.90" “ate tot a white t Bt a aI% 188i 4.00" — 
oe a 26% 4.8536 4. 85 4.8874 1.8556 4.8856 4.88 491 .....5...... 4874.90 4.8715 4.91 484 FRG 4 B4e 4ST 486 100 ah a OO' 
15... 4.83 4.86 Be et byes 8555 4.833 4.83% 4.9196 4855 491 TAT 480K AST TOL Tat atk TBE 487 4.9639 4.90 4.8539 4.90 
16... 4:84 4.8754 4.85  4aSig 495° 488i eng dis a’aRse 4.91% 4:89 191% 187 Zeosy TOR AO 484 | 4805 4816 488.8... .. A55N6 90% 
1... 4.84 4.873 4.85 4.88% 4.85 4.8%) 1.8536 4.8836 .....8..... 4.89 4.9116 4874 4.90 4.873 491 48 ri LST 4.85 4.58 s 1 ‘ct 4.8544 490% 
CSET wires B54. £5 4.88 185)f 4.886 4.8834 4.9134 4.8816 1.91 4.8739 4.90 4p 491 4840487 "86 4. "83% 4! 
19.... 484 4.87% 4.85 4.88% 485 488...” .: 4.8856 4.9146 4.85: oes 18 O8T «8. Bn -.., 406 490 485i 490% 
20... 4.83 4.86% 4.85 4.83% 4.85 4.88 4.86 4.89 4.8950 + 91% 48806 491 4.87% 490° aBti heh station ag + rt cm ‘00% 4.8534 4.9034 
mai 8: s K ’ As 4 ¥ ¥ 8 4.86 4.89 4.8816 4.9116 “Ss 4.8734 4.90 4.Rr1e 11 eeses Bons o@ pps ? “0 9 UP o> os oiveaece 
cee oe ot ee 86 4.89 4.8814 4.91% 4884 4.91 4835 490 481491 Fai oe SSS ESD 4:88 4.9036 4°53 4.9034 
23... 4.944 4.88 Holiday. 4.85 4.88 1.26 4.89 4881 4913 483% 401 riety 490 — aan Geete x nas, Soe Come 
@4 ... 48475 488 4.85 4.889 4.85 4.83 186 480 ST A Bk AOL 4:88” 4 90y ASG ADT TSE” dam Pee eek ENG 480% 4.8549 4.0059 
SS. cee oe Dances 4846 4.88 4.8524 4.93% 1.866 1.8929 4.8834 4.9139 4.8535 4.91 4.88 4,404 487K 4.90% 484 “86% So Soe ee 
.... 4934 487 484 4.873 4.8536 4.88% WS... 48a AOL ass sg! Og 487ie 4.9056 ABIM Gee” AOE AO tae g noe: 
a7... 4.84 4Si% 484 401% 4.85% 4.885 1.88 4.91 4.884 4.5136 4.586 dat 4.88" 4.00 a.” (tae eo a ott 
3... 4814 4.88 4. STH 4.85}6 4.83% 1.87% 4.904 4s dol |. 8 483 490< 487 4000 GRic aoe amp enee SES Ame .....8..... 
99.... 4.845 4.58 seve sees See. SBT 490 4.98 4. 913g 48g 4.91 488 4.90% ABT ZOE pote ee 48S 485 4.86 4.9035 4.96 4.9036 
20. ae 4.84 4.8734 rads 4.85 4.88 4.874 4.90.4 Holiday 4.8816 4.91 4.88 Pte . is 4.905 4.8153 4.87 4.54 4.875 ee i ates 4.86 490 
°° 434 4373 = ‘ aay. 0579 4. 5 > Mg .. 8...... 485 4.8736 4844 4.58 €85.% 4.90% 4.86 4.90: 
. - SN a cose tere Beeeeee seve 483 40S 48219 4.90 sees GSMS LSB a isd 
is75. 
January. February. March. April. May. J »pt : v 
Dayot 60 3 6 3 60 3 6 3 a”. 8 8 o's ‘o's ee =. ee ae: 3 — 
Month. days. days. days. days. days. days. days days. days. days. days. days. days. days. days days. days. days. days. days. days. days. days. daya 
i Holiday. 4.87 4.84483 4.87 4.4314 4.87% 4.83 4.91 4.87% 4.9014 4.8714 4.904 ...0.5 9... 48 483 490 481 479 48% 4850487 
2...485 4.90% 487 4.90 482% 4.8%48) 4.89 ..... a 4 8714 4.90'5 4.87% 4.909 4.8724 4.9014 4.8514 4.8844 4.80 484 Blectn. H’y 484 487 
ices Ree 4.87 4.90 482 4.86 ° 4.85 4.89 4.88 4.91 4.8744 4.9014 4.8714 4.9014 4.8714 4.90% 4.8514 4.8814 ... .S...... 481 486° 484 gary 
4.... 4.86 4.50% 4.86% 4.89% 4.81 4.85 .  .S.. .. 4.88 491 4.8716 49014 .....5.. 2. 48714 4.90%, 4.8515 488i, 479, 49310 48t 486 484 dare 
5.... 486 4.90% 4.86 4.89 4.81 4.85 4.85% 4.89% 4.88 4.91 4.8714 4.90', Holiday. 4.8714, 4.904 .....S.. ... 478.482. 480 488 Ss ” 
6.... 4.85 4.90% 4.85 489 4.81 4.85 486 490 488 4.91 .....8...... 487% 4.90% 4.871, 4.904 48 498° 480 48 aso 486 aSie aes” 
To... 486% 4.90% ..... S.... .....8..... 4.86 4.90 488 491 4.8744 4.9014 4.8:19 4.9014 4.8724 4.9016 4.854489 480 484... S.... 48a aes 
8.... 4.85 4.90 4.86 4.89 481% 4.854 4.86% 4.90% 4.88 4.91 4.874 4.9014 48 4,490, . 4:4 487 4.80 484 48095 4861; 4842 as 
9.... 4.85 4.90 4.8514 4.80% 4.81 4.85 4.86 4.90)... .S.. ... 4.8714 4.901, 48715 4.90%4 4.8714 4.0014 4.834 486% 480 48d 482 487) deat des 
10... .....8.... 4.8514 48314 4.80 4.81 4.86 4.90 488° 491° 4.8714 4.9015 4871, 49015 F871, 490, 482 48, |S. a8 det 484C 4 8eR 
11... 485° 499 4.8414 4.8714 480 4:84 8...... 4.88 4.01 4.8714 4.904 .....3.. .. 487144901, 481 4.85 4.80 48) 483 488 48h acest 
12..., 4.864410, 484 4.87 482 4.86 4.86% 4.0016 488 4.91 4.83 4.91 4.871¢4.90'6 488 490, ... S.... 480 4s4 428 48 °° S 
13... 4.814 490% 4.84 487 4.82 4.86 4.86144.90% 488 491 ..... Sgt 48744 4.9 14 4.8714 4.90 4.8154 4.8514 480 484 4.83 488 4.8526 dé0%, 
14,... 4.8914 4.00 Be. wee 212 Be. eee. 4.87 4.9016 4.87% 4.90% 4.89 4.91 4.8716 4.9016 48714490 481 48 478448 .....S.... aaa One 
15... 4.8144.40 4.84 4.87 481 4.85 4.87 490% 4.87 490 488 491 487:,490% ...8..... 450 4.81 473 4°94 484° 483°" 4851. ago! 
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FOREIGN EXCHANGE. 
1877. 
In 1877 exchange ruled quite steadily in the early part of the year, but after July, as the large crops began to come in and 
Holid 


exports of domestic products were large, the price declined and ruled low during the balance of the 
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INVESTMENTS AND SPECULATION. 


PRINCIPLES RELATING TO INVESTMENTS. 


In purchasing securities for investment, the important points considered are the following: first, that the 
principal and interest shall be secure beyond question; second, that the profit, or annual rate of interest, 
realized on the outlay should be satisfactory; third, that the securities purchased should be readily saleable; and 
fourth, with parties engaged in active business, that the securities should be available to pledge as collateral for 
loans, in case it should be desired so to use them. 

The great bulk of investments in stocks and bonds is divided among (1) U.S. Government bonds; (2) State, 
city and county bonds; (3) bonds or stocks of corporations; (4) bonds and mortgages on real estate. 

As a general classification of these several forms of investment, the most obvious one is that which divides 
them into two sorts: first, those depending on the character, standing, and permanent solvency of the party issuing 
the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the value of 
such property for their security. In the first class belong U. S. Government bonds, State bonds, City bonds, 
County and Town bonds, and the stocks or plain bonds of corporations. In the latter class belong the mortgage 
bonds of railroads or other companies, and real estate bonds and mortgages. This distinction is mainly important 
in presenting to the investor the option of trusting in the integrity and probable permanent stability of the 
government or corporation issuing a stock or bond; or, on the other hand, of trrsting in the permanent value of 
a specified piece of property, in a certain location, on which his bond is secured, The experience of the past ten 
years in this country has shown that one class of investments has been almost as fallible as the other, and with 
the single exception of the bonds of the United States, all of the classes named have been subject to great depre- 
ciation, and some ef them to total loss) Upon the whole, it may perhaps be said that there has been a smaller 
percentage of loss hitherto on real estate bonds and mortgages, and on city bonds, than on any other form of 
investments named, except U. 8. Government securities. 

Coupon bonds, payable to bearer, are the most popular for ordinary transactions, as they pass by delivery 
from hand to hand; there is no trouble of registering and the coupons may be cut off and forwarded for collec- 
tion. The main objection to these bonds is that they are almost as negotiable as a bank note, and if stolen, can 
be sold to any party who has vot notice of the fraudulent title of the selier. The fact that lost or stolen coupon 
bonds have been advertised by their numbers will not invalidate the title of an innocent holder, as it cannot be 
held that every purchaser of a bondis bound to have knowledge of all such notices or advertisements. Coupon 
bonds often have the privilege of being exchanged into registered, but, except in a few instances, cannot be 
changed back from registered to coupon. 

Coupon bonds, registered as to the principal, have been issued of late years, for the purpose of making the 
principal of the bonds safe against theft, and still enabling the holder to collect his interest in the convenient 
form of coupons. The objection to these bonds is in the fact that if the bond is lost, any holder can collect the 
a ot when the principal falls due litigation is likely to ensue before the title of the original holder can be 
established. 

Registered bonds are entered in the transfer books of the party issuing them, in the name of the owner, 
and the title can only pass from one holder to another on a change of the registry, which must be done by 
the party in person, properly identified, or by power of attorney, and in the latter case either the signature of the 
party or the attesting witness must be known to the transfer agent. When U.S. registered bonds are sold, the 
assignment on the back should be executed by the party to whom the bond is issued, with his initials and the 
spelling of his name precisely as they are in the body of the bond. The difference of a single letter in the spelling 
of the name will prevent the transfer of the bond at Washington. When about to assign a registered U.S. bond 
the holder should read carefully the note printed on the back, and follow literally the directions there given. 
If U.S. registered bonds are lost or stolen, payment may be stopped by notifying the Treasury Department 
at Washington, when they will not be transferred or redeemed except on the order of the rightful owner. If 
destroyed by fire or otherwise, duplicates will be issued to the registered owner upon satisfactory proof of 
destruction being furnished to the Treasury Department, accompanied, when required, by a suitable bond of 
indemnity. Parties assigning registered bonds should notice that an acknowledgment before a notary public, 
which is accepted by the Treasury Department in the case of all other issues, is not accepted in the case of the 
fives of 1881, the four-and-a-halfs of 1891 and the fours of 19/7; while, on the other hand, an acknowledgment 
before the president or cashier of a national bank, accompanied with the seal of the bank, will answer in the case 
of the three issues above-named, but will not be recognized on any of the others. In assigning registered bonds 
for sale in the market, the space for the assignee’s name should be left blank, to be filled by the purchaser or 
future owner of the bonds, with the name of the person to whom it is to be transferred. 

Registered bonds, properly assigned in this form, with the assignment duly acknowledged, pass by delivery 
among dealers and brokers, and parties known to each other, but should not be received from strangers without 
proper identification and satisfactory evidence of the genuineness of the assignment and attestation, as both are 
sometimes forged. Purchasers of registered bonds, assigned as above, may hold and resell them in that form, or 
forward them to the Treasury Department at Washington for transfer to their own name, as they may prefer. 

Registered stock (usually issued by States or cities) is in much the same form as shares of stock in a corpora- 
tion, and passes in a similar way by change of registry on the books. 

Shares of stock in corporations are issued in certificates entitling the holder to the number of shares therein 
specified, and pass by change of registry on the books of the company, which can be made by the party in person 
or by power of attorney, as in the case of registered bonds. 
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INVESTMENTS OF FINANCIAL CORPORATIONS 
IN NEW YORK CITY. 

The official reports of our city corporations made to the close of 
tLe calendar year, are not published in time to vermit of the 
compilation of this article for the FINANCIAL REVIEW, issued 
early in February. Hence the report here given of their total 
investments at the opening of the year 1577, is of interest rather 
as a matter of record and for conparison, than of present impor- 
tance as an e'ement in the financial situation. Indeed, it is to be 
regretted that the officia’ reports of ail corporations made to the 
State authorities cannot be given to the public promptly a‘ter 
the date to which they are made. A decided advantage would be 
gained if the reports of railroad comp inies and life insurance 
comanies could be obtained within thirty days after the period 
to which their financial statement is prepared. 

In the tables given below are presented the figures showing 
the various classes of investments owned by fiuancia]l corpora- 
tions in New York City on or about the Ist of January, 1877, 
National ‘and State Banks, Savings Banks, Insurance Com- 
panies and Trust Companies, are included in the statements, but 
not the corporations of other States or countries doing business 
here through branch offices. 

The subject of the investments of its moneyed corporations 
forms a chapter of much interest in the financial history of New 
York City, and tomake the figures come as nearly as possible to 
a uniform date we have now taken the statements of all cor- 
porations made ator near the beginning of the calendar year. 
In the articles pnblished in the Review for two previous years 
the State and National Banks-were brought down to a period 
about six months later, but the advantage of having more 
recent returns was hardly deemed a compensation for the vari- 
ance in dates as regards the other corporations, which in a 
measure vitiated the usefulness of the comparison, and hence for 
the year 1877 and subsequently the figures will be given from 
the official returns made at or near the Ist of January. 

We have now a comparison for three years, and. the total in- 
ves!ments, classified according to the corporations owning them, 
were as follows, it being understood that only such corporations 
as were solvent and continuing in business on the Ist of January, 
1877, are brought into the comparison for that year: 

AGGREGATE INVESTMENTS OWNED BY EACH CLASS OF CORPORATIONS. 


-——-1877.—-- -——--1876.-—— ss — -—-1875.—-- + 
Banks— No. Amount, No. Amount. No. Amount. 
National...........- 47 $51,499,641 47 $55,475,229 43 $52.°02 695 
eGR... ccccee einen 5,605. 099 28 4,548,200 7 2,640. 882 
Savings ..... ecoceee OS 148,367,302 38 175, 989. 952 43 172,197,958 
Insurance— 

WO .icvés cc-ecccece 20  94688,783 72 38.755,673 v) 31,616,695 
ES ae 17,146,978 9 15,733,212 9 15.197.598 
CS a; Hite atilaiataae 14 171,769,022 19 =. 162,016,822 20 154,130,069 

Trust companies cooee 8 26,751,160 8 25,941,270 9 22,787,799 

Grand total....... $480,€20,024 3°79 460,378 $452.5 32, 273,697 (97 


It will be observed that the totel amount of the various 
classes of investments owned differed very little from the total in 
1876, the decrease being with the aational banks and savings 
banks, while the several cther companies show a slight increase, 

The total of each class of invagtments owned by all the corpo- 
rations was as follows: 

AGGREGATE OF EACH CLASS OF INVESTMENTS OWNED BY ALL TOE CORPOR:- 

















TIONS. 
1877. 1876. 
United States bonds..... $150 971,113 $135,629, = $118 310,854 
State securities........e.. 17,595,122 19,3! 14,820 19,9°5.917 
City securit es. i 62,8 6.586 60 203 972 61,291 133 
County and town bonds... 6,634,103 8,565,171 7,373, 55 
Company securities....... 14. 397 832 15.562,173 12,640.98 
R.E. bonds and mortgages. 192 672,525 205,9 52.345 200,118,977 
BeeGt GHGROO.. cacancsccessoce.. aed 233, 103 $2,800,291 21,645,013 
Total. ey ay $479,0 1,094 $451,374.629 
State banks unclassified.. 420,60) 359,284 899,068 
Grand total..........-$480 830.984 $479,460,378 $452,272, 697 


In the relative amount of the different classes of securities 
held there were some important changes during the year 1876, 
the principal increase being in United States bonds and main 
decrease in real estate morigages. 

In conclusion, it may be remarked that the result of the inves- 
tigation and comparison is generally satisfactory. The invest- 
ments of capital and assets, by a large majority of our financial 
corporations, have been conservative and judicious. The mis- 
tikes in their management have been more frequently in the line 
of discuants, advances, loans on coliateral, or’sther si) , lar mat- 
ters in the roatine >f their ordinary business. shere op;s-rtunities 
are much broader tor unwise or fraudu'en’ .ransactiors or those 
based on favoritism to directors or their ‘riends. The last named 
constitute a prolific source of the disasters which have most com: 
monly occurred. 

In the following table of summaries the general results of the 
ccmparison between 18:6 and 1877 are fully shown. Each class 





of corporations is separately stated, tog-ther with the amount of 
each Bort of investments held by them, in the two years r-spec- 
tively. There are some slight differences in the method of 
making returns in the two years, but these are not sufficiently 
importaut to vitiate the comparison. The foot notes indicate the 
particulars in regard to each class of corporations, so that the 
basis on which thier statements are compiled may be clearly 
known. 
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- INVESTMENTS AND SPECULATION. 37 - 








it of UNITED STATES BONDS. CITY, COUNTY AND TOWN BONDS. 

pec- The amount of these securities owned by our city corporations | Among these we find that city bonds increased about $2,500,000 
i of on the first of January, 1877, was $150,971,113, against $136,- | and county and town bonds decreased about $2,000,000. But a 
ntly 629,322 in 1876, and $118,319,354 in 1875, showing a marked | part of this difference, as between cities and counties, may be 
the increase in the holdings of these, which are considered the | accounted for by a difference in the method of returning New 
the soundest of investments. The figures relate to the par value York County bonds in the two years, as there has been some 
arly of bonds (except in the case of life insurance companies and the | little discrepancy in the classification of these since the County 


State banks) and not tothe market value, which fell off consid- 
erably in consequence of the funding operations and the 
calling in of five-twenty bonds by the Treasury. If the 
five-twenties of 1867 be taken as a standerd bond of the 
market, we find that in January, 1876, the highest price was 1221, 
" and in January, 1877, the highest price was 114, or a decline of 
about 8 per cent. On the bonds held in January, 1876, amount- 
ing to over $136,500,000, this shrinkage must have occasioned a 
loss to the several holders of nearly $11,000,000. It was a 
feature somewhat peculiar that as the credit of the government 
improved, the holders of its securities should thus meet with 
loss, but it arose from the risk taken in purchasing bonds far 
above par which were already liable to be redeemed, and also in 
trusting too confidently to the continuance of a gold premium at 
or near 110. The lowest price of gold in January, 1876, was 
1128, while in January, 1877, it was down to 100}. 
STATE BONDS 
The item of State bonds is not one of the largest and showed a 
further falling off in 1876 of nearly $2,000,000. With the gradval 
clearing off of Southern State securities by selling them at what 
ever the market will allow, and with the large reduction in New 
York S‘ate bonds by the payment of the bounty debt, it may be 
expected that the amount of State bonds owned by our financial 
corporations will be still further reduced in the statements 
rendered on the first of January, 1878. Hereafter, the amount of 
State bonds is not likely to be increased, as nearly all the States 
are fortunately reducing rather than increasing their debts, and 
as bondholders have no remedy against “sovereign” Sates by 
action at jaw, the State bond has become, under frequent repudia- 
tion, a security of not the highest reputation. 


organization was abolished. City bonds have been a favorite 
security of late years, notwithstanding the large increase in city 
debts, and as the bonds of cities in New York State fall within the 
limits prescribed for the investments of savings banks and insur- 
ance companies, they have necessarily met with a good demand 
from that quarter, 

STOCKS AND BONDS OF COMPANIES. 

There was a decrease of about $1,000,000 in this class of 
securities, as the extraordinary losses since the crisis of 1873 have 
shown that they are not, as a class, the proper sort of investment 
for trust funds, such as the assets of saviugs banks and life 
insurance companies, 

REAL ESTATE AND REAL ESTATE MORTGAGES, 

Perhaps the items more closely looked to than any cthers will 
be those of ‘‘Real Estate Bonds and Mortgages” and ‘“ Real 
Estate.” The Life Insurance Companies and Savings Banks are 
holders of large amounts of bonds and mortgages, nearly all 
secured on real estate in this city or vicinity, and with the notori- 
ous heaviness in real property during the last two years, it is 
with some curiosity that we look to see the natural consequences 
of this condition of affairs reflected in their returns. Up to the 
1st of January, 1876, the effect of foreclosures is uot shown to so 
large an extent as might have been expected. The increase in 
mortgages in 1875 was about $5,850,000, and the increase in real 
estate only abvut $1,150,000—the latter item presumably 
+}embracing real estate bid in at foreclosure by the companies 
themselves, in default of bids sufficiently high to cover the face 
of the mortgages. 
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INTEREST AND INVESTMENT TABLES. 


The tables following show (in the Compound Interest Table) the accumulation of principal and interest on one dollar at various 
rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the ‘‘ Tables for Investors”) th + rate per 
cent per annum realized on securities purchased at various prices, from 10 to 300. Thus, by use of the tables, it is seen at a glance 
that a 7 per cent $1,090 bond purchased at 86 pays 8°13 per cent a year on itscost. The accumulation of principal and interest is 


seen to be in five years $1,410°50, in ten years $1,989°70, which in this case would be the result of an outlay of $860, provided the 
interest was re-invested semi-annually. : 


COMPOUND INTEREST TABLE. 
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=, 1 per 2 per 8 per | 4 per 41g per 5 per | 6 per 7 per 73-10 per 8 per 10 per 
Number of Years. cent. cent. cent. cent. cent. cent. | cent. |'4+ cent. pl ciat pd ny 

Te iccush antnuted* hij maddened dian $1°0109 $1°0201 $1°0302 $1°0404 $1°0455 $1° 0506 $1° 0609 $1°0712 $1° 0743 i 0816 $1° 1025 
6ddadsckéctitetetent 6ae 1°0201 1°0406 1°0613 0824 1°0930 1°1028 1°1255 1°1475 1°1530 | 1°1692 1°2155 

Me odd dbeVacsesctuced..dasetese 1°0303 1°0615 1°0934 1°1261 1°1438 1 1596 1 1940 1°2292 1°2387 1° 2646 1°3400 

Duna shebeuidwdsecobtete bed 1 0407 1°0828 1°1264 1°1715 1°1948 1°2184 1° 2667 1°3168 1°33808 1°3678 1°4773 

citi, paitinintate death dual kann eae 1°0511 3°1045 1°1605 1°2188 1°2481 1°2800 1°3439 1°4105 1°4298 | 1°4794 1°6287 

D. céh ddd wis acdecaketens 6 ets $1°0616 $1° i267 $1°1956 $1 2681 $1°3004 1° 3448 $1°4257 $1°5110 $1°5360 $1°6U02 1° 79tey 
Wecukhdubéewe tede tanh tdae vias 1°0728 1° 1494 1°2317 1°3193 1°3643 1°4129 1°5125 1°6186 1°6502 1°7307 19745 

i sseenes doue tenes +hee. oben 1°0830 1°1725 1°2689 1°3726 1°4264 1°4845 1° 6047 1°7339 1°7%729 1°8720 2° 1824 

ig ‘ 1°0949 1°1961 1 3073 1°4281 1°4913 1°5596 1°7024 1°8574 1°9047 2°0247 2° 4064 

in Talints heme putin the A dik aati 1°1059 1° 2201 1°3463 1°4858 1°5592 1°(385 1°8061 1°9&97 2°0462 2°1899 2 6553p 

kev “vd eeddvicouoans buhe Gunk $1°1170 $1°2446 1°3875 $1 5458 $1°6301 $1° 723% $1°9161 $2°1515 $2°1982 $2° 3687 $2°9250 

is ccteads eens waitneee cia wéieis 1°1281 1° 2696 1°4295 1°6082 1°7044 1°8086 2°0326 2°2833 2°3617 2°5619 3° 2248 
Diddgiahstainedanteth ban wanes 1°1394 1°2952 1°4727 1°6732 1°7820 1°9001 2° 1564 2°4459 2 5372 2°7710 3° 5558 i 
SPOLETO EPEC hee ee 1°1508 1 3212 1°517 1°7408 1°8631 1° 9963 2°2878 2° F201 2°7258 2°9971 8°9198 if 
TR ih ae eal th. a elles plas 1°1623 1°3478 1°5620 1°8111 1°9479 2°0933 2 4271 2° 2°92814 3°2417 4°3216 | 
SP ééb cddaates. kbsntusdaavitds $1°1740 $:°3748 $1°6103 $1 °8843 2° 0365 2° 2027 $2°5749 $3 0067 $3 1461 $3 °5062 $4° 7645 4 
Fe ree ee 1°1857 1°4025 1°6589 1°9604 2°1272 2°3142 2°%317 3° 2208 3° 380 3°7923 5° 2529 i 
Di celts dass: stp sacriene aves 1°197%6 1°4307 1°7091 2°039f 2°2240 2°4313 2° 8981 3° 4502 3°6312 4°1018 5° 7888 ] 
Biveee sxvencss pase sbucbes dens 1°2096 1°4594 1.7607 2°1220 2°3252 2°5544 3°0746 3 6960 2°9011 4° 4365 6° 3816 4 
RPO aS Mer OOO 1:2218 1°4888 1°8140 2°2078 2°4310 2°6837 3°2618 3°9592 4°1911 t 70362 i 
Rpg gpm aii caren 5 > --. | $1°2341 $1°5187 $1° 8686 2°2970 $2°E415 $2°8196 $3 4605 $4°2412 $4° 5026 $5° 1900 $7°%574 A 
Distns aques nes ocdonaghasonnnes 1°2465 1°5492 1°9253 2°3898 2°65%2 2 $624 3° 6712 4°5433 4°8373 56136 8°55 i 
IA EP ORI TPE 1° 2590 1°5804 1°9835 2° 4863 2°7781 8° 1123 3°8948 4°8669 5°1969 6°0716 9° 429% a 
Sk wsesuhsheseptdepanadeeaieds 1°2716 1°6121 2°0434 2° 5868 2°4045 3°2699 4°1320 5° 2136 5°5832 6°5670 10°3957 iA 
OD. « Bi oo Sicka ited dtkeninokens 1°2843 1° 6445 2°i052 2°6913 3 0367 3° 4354 4° 3836 5°5849 5° 9982 71080 11°4612 it 
26. ‘ $1°2973 $1°6776 $2° 1688 $2° $3°174 * 6094 $4° 6506 $5° 9827 $6° 4441 $7 6826 12° 6359 : 
icles sdus tans. tawhWes sabe wens 1°3103 1°7113 2°2344 2°9131 3°3193 3° 7921 4°9338 6°4068 6°923 8°3094 18°9311 it 
Retr rT peers ree 1°3235 1°7457 2°3019 3°0318 3°4703 3°9841 5° 2343 6° 8653 T4307 8° 9875 15°3591 1 
Maik sthia Kh nh pds adinenadeil 1°+367 1°7808 2°3715 3° 1543 3°6282 4°1858 §°5531 7° 3543 7° 9906 9°7208 16° 9334 1 
i, Bi dks o coca eed cui hded 1°3501 1°3166 2° 4432 32818 3°7933 4°3977 5°8913 T8781 85846 | 10°5143 18° 6691 bi 
OE chat von ceces cietecekistceen $1°+.637 $1°8430 $2°5170 $3°4144 9660 $4 6203 $6 ° 2500 $8° 4391 $9°2227 | $11°3742 $20 5827 i: 
chit wateeneeé sknuan ced aere 1°3173 1°8800 2°5931 3°5523 4°1465 4-8542 6° 6307 9°0402 9° 9087 12°3024 22° 6924 
Pktictviswsecenedewtbacsenatn 1°3911 1°9176 2°6715 3°6958 4°3351 0999 70345 9°6841 10° 6453 3° 3062 25°0184 

ls sis cicanccnkinandiiikeson ene 1°4051 1°9562 2°7522 8°8451 4°5324 5°3581 2° 4629 10 3738 11 4366 14°3920 27° 5828 

Oh, oss ween othe yeee 1°4192 1°9955 2°8254 4°0005 4°"387 5° 6294 7917 11°1126 12° 2867 5664 80° 4081 
iceduiednstn . <ntsekedbes bebe $1°4334 $2° 0356 $2°92i1 $4°1621 $4°9543 $5°9144 "3496 $11°9041 13°2000 $16°8367 $383 °5249 
ESTE 1°4478 2°0765 “0094 4°3302 5°1798 6° 2138 8°9111 12° 7620 14°1811 18°2105 86° 0612 

hi di beac dpdtetadwessnuetesens 1°4623 2°1183 3°1004 4 5052 5°4146 6°5284 9°4 13°6709 15° 2353 19° 6965 40°7497 

news hepa kale tudadedddted sane 1°4770 2°1608 8°1941 4°6872 5°6610 6° 8589 10°( 295 34° 6446 “3677 1° 3028 44 9246 

ERB AAD Fa Ee aes ie 1°4918 2°2043 3° 2907 4°8766 5°9288 7°2061 10°6403 15°6877 17°5844 23° 0422 49°53816 

is canis tacsecksooienul wane 16067 | $2°2486 | $3°3901 $5°0736 | €6°1986 | $7°5709 | $11°2883 | $16°8050 | $18°8915 | $24°9224 | 954-6086 

Tk dusredd thodnacedacbeneesnens 1°5218 2°2938 3°4926 5° 2785 "4807 7° 9542 11°9758 180020 "2956 26° 9561 60° 2059 
Tiddewiokvastasvasnshéedosens 1°5871 2°3399 8° 5982 5° 4928 6° 7756 &° 3569 12°7051. 19° 2842 21 8048 29° 1857 66° 3771 

“4. “a 15545 + 2°3869 3°7070 5°7147 7°0840 8°7800 13°8832 20° 6577 23° 4250 5348 73° 1807 
itutcirstidesmnentach rinks <a 175701 | 92-4349 3°8191 5°9156 7° 4062 9° 2245 14°7287 22°1: 25° 1663 34° 1080 80° 6817 

OB Sc Reed 5 6as bad ngeekek Ravens $1°5858 | $2°2833 | $3°9345 | $6°1858 —| $7°7430 | $9 6915 | $15°6257 | $23°7052 | $27 0369 | $36°8813 | $85-°9516 

_ SEPP a, Perey a inncee ich tons 1°6017 2° 4°0432 6° 4357 0954 10°1822 16°5%73 25° 3926 29° 0466 39° 8908 ‘0693 

idndé dad bode bdbe sar aeabeies 1°617 2-5847 4°1655 6° 6957 8° 4638 10° 6967 17°5868 27° 2022 81° 2057 43°1459 107°1218 

49... ant Cie Kt we maae eine 1°63 0 2° 6367 4°2914 6° 9662 8° 8490 11°2383 18°6597 29° 13! "5253 45 6666 118°1012 

_. SEL Te eee 16404 | =2°6897 4°42}1 7° 2477 9°3516 | 11° 8U72 19°7941 $1°214 86° 0154 50°47 16 . 
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STOCK SPECULATION. 


Specuiative transactions, as distinguished from regular investment dealings, are those conducted on ‘‘ margins,” and in which 
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hands 
of his broker (usually 10 per cent of the par value) to protect the latter against loss from fluctuations in the price. A party who 
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term, 
engaged in speculation. 

It shouid be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of 
the iailure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with whom 
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necessary 
to remark upon the importance of dealing through brokers who have both integrity and pecuniary responsibility. 

The great central point in stock speculation, about which the whole business revolves, is the fact that on the purchase or sale 
of the usual amount of 100 shares of stock, representing a par vulue of $10,000, each fluctuation of 1 per cent from the purchase 
price occasions a gain or loss of $100, and this is the same whether the purchase is at a price above or below par. 

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker’s commission 
for buying, and is usually at the rate of 7 percent to customers, though higher rates are charged when the money market is in 
such a condition that money for carrying stocks commands higher figures. When money on call is worth more than 7 per cent per 
annum in the New York market, it is customary with lenders, instead of asking 8, 9, or 10 per cent, which would be a direct 
violation of the usury laws, to ask a commission (nominally for procuring the loan), which commission has varied in times past 
from 1-64 of 1 per cent to full 1 per cent a day. 

Subsequent to the question of interest is that of commissions,’which are fixed in speculative transactions at 4 of 1 per cent on 
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of 
one ‘‘turn” in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at 
less than 4 commission. Dividends paid during the pendency of a contract always go to the nominal owner of the stock. ‘The 
whole class of stock operations ordinarily carried on in New York may be classified as follows : 

Buying for a rise, or going ‘‘long” of stocks. 

Selling for a decline, or going ‘‘short” of stocks. 

Buying or selling as above, but on ‘‘ options.” 

Buying or selling ‘‘ privileges,” generally known as “‘ puts,” ‘‘ calls” and ‘‘ spreads.”’ 

The last-named are not recognized by the New York Stock Exchange. 

1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer 
usually deposits $1,000 in his broker’s hands as a 10 per cent ‘‘margin” on 100 shares of stock which he orders to be purchased, 
and which his broker holds or ‘‘carries” for him until ordered to sell the same, or until the margin is about exhausted. In the 
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and 
charge him with the loss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually 
at 7 per cent, as long as the stocks are carried. In case of a tight money market the broker is entitled to charge his customer any 


additional price which money actually commands for carrying the stocks. A party carrying stocks for a rise is said to be ‘‘long” 
of the market, ora ‘‘ bull.” 
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2. Selling for a decline, or going ‘“‘short” of stocks (being a “bear’), is also a very common transaction, and is simply the 
opposite of buying, as above, except that the seller, not having the stock, is obliged to borrow it for present delivery, and take the 
risk of buying it back at a future day, to return to the lender. Aside from the ordinary fluctuations of the market, the chief risk 
in thus “selling short” is in the chance of a “corner” in the stock in case a clique get control of it and force prices up to 
extraordinary figures. This is a rare operation, but has at times been effected in the New York market with disastrous 
consequences to those who were ‘‘short” of the cornered stocks. As a general rule, nothing is paid for the use of the stock; but in 
case it is scarce, a consideration has to be paid for the use from day today. Margins and commissions are the same as above. 

3. Buying or selling on ‘‘ options” is a transaction in which the purchaser or seller, as the agreement may be, has the option to 
call for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does 
not recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, ‘‘ bayer 30,” or on 
his option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually somewhat 
above the current price at the time. Ifa decline in stocks is expected, a sale is similarly made ‘‘seller 30,” or at seller’s option to 
deliver at any time within 30 days at the price named, and the price is usually more or less below the market at the time. In 
purchases on buyer’s option (for any time over three days) the buyer is charged with interest on the price of the stock up to.the timg 
he calls for it. In sales at seller’s option the seller is credited with interest on the price of the stock till he chooses to tender it. 
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional period the seller is 
obliged to deliver, and the buyer to receive, the stock, if the contract has not previously been closed. Margins and commissions 
are the same as above. 

4. Stock privileges, or ‘‘ Puts,” ‘‘ Calls,” and “ Spreads” or ‘‘ Straddles,” as they are commonly called, are contracts entitling 
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci- 
fied; in the case of ‘‘ spreads” the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur- 
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the 
matter, the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is 
generally $100 for 30 days, and $150 to $200 for 60 days, and for double privileges a larger amount. The variance from the current 
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the 
condition of the market at the time. 

A “Put” entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein namea, and 
the contract reads substantially as follows: 


New Yorx, —-—— —, 18—. 


For VALUE RECEIVED, the bearer may deliver me One Hundred Shares of the stock of the Railroad Company, at the price of —~ per ‘cent, any 


time in thirty days from date. The undersigned is entitled to ali —— declared during the time. 
(Signed) 


A “Call” entitles the holder thereof to call for or demand stock from the signer thereof, according to the terms specified, and 








reads about as follows: 


New Yor , 18—. 
Railroad Company, ‘ot the price of — per cent, 





For Vatvu# Recerivep, the bearer may call on me for One Hundred Shares of the Stock of the 
any time in thirty days from date. The bearer is entitled to all dividends declared during the time. 
: (Signed) 





A “Spread” is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 
named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it is known asa 
“Straddle.” The contract reads substantially as follows: 


New York, ———— —, 18— 
Company, at — per cent, any time in 





For VaLvuE R&cEIVED, the bearcr may cali on the undersigned for Ong Hundred Shares of the Stock of the 
thirty days from date. 


OR THE BEARER MAY put or deliver the same stock to the undersigned, at — per cent, any time within the period named. All dividends declared during 
the time are to go with the Stock in either case. 


xpires ——_—— —, 18—. (Signed) 


To the purchaser of ‘‘Puts,” ‘‘Calls,” or“ Spreads” there is no liability to loss beyond the amount paid in cash for th” EY 
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INTEREST COST OF CARRYING STOCKS FOR ONE DAY. 


The table below shows the interest cost of carrying 100 shares of stock one day, when purchased at any price from 29 to 110, 
interest being charged at 7 per cent per annum on the cost ; rice of the stock and on the broker’s commission of one-eighth of one 


per cent ($12 50) for purchasing. 
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UNITED STATES SECURITIES. 


PRICES FROM 1860 TO 1877, INCLUSIVE. 


The debt of the United States Government prior to| UNITED STATES DEBT STATEMENT, DEC. 31, 1877. 
Debt bearing interest in Coin. 


the war of the rebellion was, comparatively speaking, | | 
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ge 
vizt oS | Interest Bonds Outstanding. 
. ‘ 3 

hardly more than nominal. A government debt wasun-| Character of Issue. Auth izing) & & |Periods.|$}— — 

: : Ay | Registered. | Cozapon. 
popular, and the people were unaccustomed to any direct oe of “aaa ta ane 14, 6 18% 3 & 5 4 $260,000 ee ane 

‘ - $f eta feb. &, 61) 1880 JJ. : 3,820,000 4,595. 
taxation except for State and local purposes. In 1860 fis, Oregon War....... March 2, 61; 1-81 J. & J.\c By SO 945,000 
: ican: July &A.,61| 1881 |J. & J.\@} 126,285,100! 63,036,250 
the amount of debt outstanding was only $64,842,287, | 6s of 18s1.. ....+ [March 3, 63} 1881 J. & J.|d@| —53.919,400| 21,020,600 
. f 5s, 10-40"s S. Zr ti nett March 3, 64 1904 ML. & S.#\d 142,552,750.| 52,013,550 
: : : ; " j 6s, 5-2('s of 1865, new. {March 3, °65) 1855 J. , 47,046,950 69.856.400 
and from that point it steadily rose with the issue o se baie ot = digg March 3 2 65 1887 | ts s d 98°587°400 | 2120290) 
; os 6s, 5-20s of 18638. .....| Mare *65| 18838 | : 15,7 50.500 21,714,800 
bonds and Treasury notes for war purposes, until it 58 Funded poel iss aly 14, 70 185 | @ Fla] 221'938'300 | 2877202'050 
° Ws, do. 1 July 14, % —M.|..| 118,474,200 81,5 5,800 
reached $2,773,236,1 73 on the 30th of June, 1866, which 4s. do. 1907 July 14, °70! 1927 @.—J. |..| 61,044,400 | 13,835,600 
was the maximum amount at the close of any fiscal year. Aggregate of debt bearing interest in coin....... $898, 979,000 | $827,-54.850 





* Coupons of $50 and $100 bonds are e paid annially in March. 


From thence there was a steadv decline in the net ‘The s1zes or denominations of each issue of bonds are as follows: (@) Coupon 
0 the y £1,000, registered $5,0)0. (6) coupon $1,000, registered $1,000, $5,000, $10,000, 


amount of the debt outstanding in every year, although ) 80, $100 and $500 2 aes coupon, $50. $100, $500 and $1,000, registered, same 


° : ileal * On the above issues of bonds there is a total of $5,053.626 of interest over-due 
in the fiscal year 1873-4, the serious financial crisis and not yet called for. The total current accrued interest to date is $31,446,299. 


which began in September, 1873, and the subsequent re- _ Debt Bearing interest in Lawtul Money. 
m ° ° Principal. Interest 
issue of legal-tender notes which had been withdrawn theta 


from circulation some years before, made the decrease 
Sebt on Which Interest Has Ceased Since Maturity. 


only $4,730,472. On the first of January, 1878, the There is a total amount of tae Sout yet peg which has never’ 
. . : . esented for payment, o 512.240 princi and $712,920 interest 
total net debt of all classes (not including the Pacific Rail-| iis snout, #20,745,300 is on the Se a © 











38, Navy pension, Act July 23,°68, Int. appl’d only to pens’ns $14,000,000 $210,000 










































































road bonds) was $2,045,955,442, as appears by the de- Debt Bearing no Interest. : i 
tailed statement in the opposite column. Character of Issue. as | - Seed. 
The following = 6 “pitied of Rl i Old ree pe notes oe: 0800 - Gab OebE+ coee ener eee 1861 ain Senten 
j nited ’ SPE 4. 4 vw uhee ndecerode 60454 1862-3 943.776 
of the public debt of the Meg Noakes ces * Ist of Certificates of deposit....... .2.. 40 weeseees o- 1s62-3-4 32,8:0,000 
January of each year from 1791 to 1843, inclusive, and warner tig nat wire teeeceeee tees zune 8. 5 a a2t'ane 
on the Ist of July, at the close of each fiscal year, from —— — 
. ; é Aggregate of debt bearimg no interest....... 2........cceee- $434,026,317 
1844 to 1877 inclusive. In the year 1870 and subse-| Unc'aimed interest....... sn 5's 320 pee shes 7.44% 
quently, the totals given are the ne¢ amount of debt Recapitulation. 7 as 
° . a moun 
and interest, less the balance of coin and currency in Outstanding.| Interest. 
the Treasury, as.reported in the public debt statement | Desr szarme Inrenzst 1s Com— pr 
° > Bonds at 6 per Cent......cccsescccces Miiahitednoaeed $748, re oe 200 
on the 30th of June in each year. This method has| Bonds at5 percent................. se) aidan 703,268,650 
° ° OOD Ge GOS DOP COE vndc bondnda : cccccncceses cies 200. 000, 000; 
been adopted as showing most clearly the actual increase} Bonds at 4per cent.... ...... ....2-..ss eee .| 4,900,000 
or decrease in the public debt from year to year, and will Total debt bearing interest in coin. egg” $1,726,833,350| $56,499,917 
° : DEBT BEARING INTEREST IN LAWFUL MoxEY— 
generally be considered the most satisfactory. Bon ds Navy pension fund at 3 percent ............ ..... 14,000,000, 210,010 
. . . . . > ° 
issued to the Pacific Railroads are not included in the | DEBT ON WHICH INT. HAS CEASED SINCE MATURITY.) — 21,512,240 seat 
: ‘ Old demand and legal tender notes... ........... - 007,308 
statement : Certificates DING dite tnitic\aeen caapeesuneesdicn 82,830,000: 
Year. Amount. | Year. Amount. | Yea Amount. ractional currency. . ..........+ iNOnsns 6000 86 17,764,108 
> gaa $75,463,176 1820 EAS? $9". 015 5! 506 1849... veceeee $63,061 $53 Certificates of gold deposited................006- $3, 424, 900 
U79Z.... 20+ 27,227,924 | 1821......... 1,427 | 1850........... 67,452,7 ane 
3793......... 8,852,684 | 1822......... 93,546,676 | 1851.20... 20. 68'304°796 i rE aa eos robe ne soy wuecenena Getter? 
SIRE onseses 78,407,404 | 1823 ....... 90,815.877 1852... 0+, 1. 66,199,341 Re ee ee ee ‘s 
1. b+ bi ovamune lame” ST 5 TMD on cssch en: oishicesininn 4250 uc hiec dasenacl $2,196,372,407| $37,430,285 
1796 dah he 83,762,172 1825. .0 + eee 83.788,432 | 1854........... 42,242,222 Total debt, principal and interest, to date, including interest due ro. 
1787 bone 90660 82 064. 47 Y 1826. ee #8 81,054,059 1855 seeeeee e@ree 35.586 955 not presented for payment 9 233 802 692 
1798 .. 4 eeeee 79. 228, 529 1827 eee e208 73,987,357 1856 ee 0e+ee000e 31,972,537 AMOUNT IN THE TREASURY — Sipopepaiiiaks goto. inne ied 2s. i — che 
BIUD. ce ccces 78,408,669 TERS 2c. cccce 67,475,043 | 1857....... ... 23,639,831 Coin 139.518.405 
1800..22.52°2 82,976,294 | 1820.2000.00, 58,421,413 | 1858.2.0°.2. 02. eee Wade ae bet as es ee eS 
1802 eat de ; 807; Sese 1881. Ship hI gen and igen megs 5s, rt on Currency held for the redemption of fractional currency......._ 10,000,000 
1803 ... eae 97,054,686 | aieag ; 21'329' 935  eaeopae 90, 580 rod Special de 1 te pe held for redemption of certificates of deposit 
BS04..0° 00002 85,427,120 | 1833-000... 7-001,698 | 1862... + b2176,4i2} aaa ssucatana atte ten, ae ae Of Senene ae 8 SUtatons —_ 
1805.... seeee 2.312.150 i eretsese vi : 82 , eee .119,772,132 Total $187 817 250 
1806.... 00-4 75,728,220 | 1885....... + 87,513 | 1854..,........1,815,784,370 | Dept, less amount in the Treasury, . 5 i 4, 8. a esceaee Ase) 2 ae 
1807....-..0- 69,218,390 | 1836......... 836,957 | 1868 2.2... 2,680, 647,869 = ieee Ges aa ae opeis <- sewn Seam 
-*  gaeiotgane 65,196 BIT 1887 AE: 13,308, 124 1866. IID 2'993'036'173 Debt, less amount in the Treasury, Dec. 1, 1877......... 002.00 «-| 2,046,027,065 
1809 ........ 57,023, 19% | err ° 434, % 1867 .... 20026. .2,67%,126,108 Decrease of debt during the t th "1.623 
1810......... 58,173,217 | 1889......... 3,573.43 | 1868... .. ...2,611,687,851 a! osnscebadaaati frevgemee el. 
sale 43,005 587 | 1845 ........ 5,250,875 | 1869 ... ... |. 2°583,452'213 Decrease of debt since June 30, 1877. ....... a siniveiowh ee 14,202,780 
rw 45,209,737 | 1841. ..... . 13,594,480 | 1870........... 2,3°6,358,599 Bonds Issued to the Pacific Railroad Companies. 
131F.....ccece 55, 962,827 | 1842 ........ 20,601 ED § BEER ciccccesecs 2,292.030,834 The Pacific Railroad bonds are not included in the regular debt statement; 
1814........- 81,487,845 | 1813......... 32,742,922 | 1872....... ...2,191., 4%6,343 | they are all issued under the acts of July 1. 1862, and July 2, 1864; they are 
1815.... .- .- 99,8 3,660 | 1844......... 23,411,652 | 1873..... .....2,147,818,713 | registered bonds in the denominations.of $1,000, $5,000 and $10,000, bear 4 
1836 ....-20- 127,334,933 | 1845......... 15,925,303 | 1874.... ..... -2,143.088,241 per cent currency, payable January i and July 1, and mature thirty years from 
BUNS non» cocue 123,491,965 | 1846.... . . 18,559,202 | 1875....:.......2,128,688,726 | date. The total outstanding December 31, 1877. was $61,623,5/2, on which 
1818...,.-.. . 103,466,633 | 2847... ..... 38,826,534 | 1876........... 2,099,439,341 | interest had been paid by the United States, amounting to $25, 957,629, avd of 
3819... ... . 95,529,648 | 1848......... 47,044,862 | 1877...;. ..... 2,060, 158,222 | this the companies had repaid $9,006,189 by transportation. 
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FUNDING SIX PER CENTS. 


The process of funding 6 per cent bonds into others carrying a 
lower rate of interest, after it had once fairly commanced, went 
on rapidly. The acts of July 14, 1870, and January 2), 1871, 
knowo as the ‘“‘ Funding Acts,” with the amendme2nts thereto, 
authorized the issue of $500,000,000 in five per cent bonds, 
wn in 4} per cent bonds, and $700,000,000 in 4 per cent 

nds. 

The negotiation of the 5 per cent bonds was commenced in 
March, 1871, after which it was placed in the hands of a Syndi- 
cate of American and foreign bankers in August, 1871, and finally 
completed in February, 1875. 

The negotiation of the 44 per cent bonds of 1891 was com- 
menced in September, 1876, through a similar Syadicate, and was 
vontinued until June, 1877, when $200,000,000 having been sold, 
the remaining $100,090,000 were withdrawn from the market by 
Secretary Sherman. 

The 4 per cent bonds remained open for popular subscription 
at par in gold, for thirty days, from June 16 to July 16, 1877, 
during which time subscriptions were received to the amount of 
$65,496,550, and a further subscription by the Syndicate for 
$10,000,000 was afterward announced. In January, 1878, Secre- 
tary Sherman terminated his contract with the Syndicate, and 
offered the loan for popuiar subscription. 


TERMS OF PAYMENT. 


The terms of payment of the interest and principal of govern- 
ment securities are of much importance, and the substance of the 
Jaws of Congress bearing upon the su»ject, we have condensed 
from the usetul little pamphlet issued by Messrs. Fisk & Hatch. 

The sixes of 1881, first series, become due absolutely on the 
3ist December, 1880, but the act of February 8, 1861, savs nothing 
of the kind of money in which the interest or principal shall be 
paid. ‘The sixes of 1881, second series, are issued under the 
acts of July 17, 1861, and August 5, 1861, and payable at the 


| principal should be paid. 





act of March 3, 1865, 


centum per annum; 


or treasury notes.” 


able ‘‘in such coin,” 
face of the bonds. 


were legal tenders. 

The act of March 8, 1863, under which the sixes of {831, third 
series, were issued, was the first loan act passed after United 
States notes had been made a legal tender, and this declares that 
the bonds and interest should be payable in coin. 

The ten-forty bonds were issued uaoder the act of March 3, 1864, 
which was supplementary to the act of March 3, 1863, and which 
declares that the bonds and interest sould be paid in coin. 

The five-twenfies now outstanding were all issued under the 
which provides that ‘‘the principal or 
interest, or both, may be made payable 10 coin or ia other lawful 
money; Provided, That the rate of interest on any such bonds or 
treasury notes, when payable in coin, shall not exceed six per 
and when not payable in coin shall not 
exceed seven and three-tenths per centum p2r annum; and the 
rate and character of interest shall be expressed in all such bonds 
These bonds do not express the character of 
the interest, but are made payable, both principal and interest, 
in dollars, without specifying coin or currency. 

The fives of 1881, four-and-a halfs of 1891 and fours of 1907 
are all issued under the acts of July 14, 1870, and Jan. 20, 1871, 
which provide that they shali be ‘“‘redeemable in coin of the 
(then) present standard value,” and that the incerest shall be pay- 
and thes3 conditions are expressed on the 


At that time gold and silver only 


LEGAL-TENDER AND PUBLIC CREDIT ACTS. 


The legal-tender acts under which greenbacks were issued— 
act of February, 25, 1862, the act of July 11, 1862, 
March 3, 1863—all declare that the notes should be a legal-tender 
for public and private debts, except for the payment of duties 
and interest oun United States bonds and notes. | 

The public credit act supplements all the various loan acts 
above referred to, and determines the question of payment in 


and the act of 


coin as to all the bonds and obligations issued under acts in which 
































































































































































































































































pleasure of the government after June 30, 1881, and no specifica-' no express provisions in this respect had been made. It was 
tion is made as to the kind of money in which the interest or ' approved March 18, 1869. 
; _ 
on — JANUARY. |FEBRUARY| Manca. APRIL. | May. | JUNE. | JULY. AUGUST. Surre’n.| OcTOBER. |NOVEMBER! DECEMBER 
CURI : —_—- | — —-——} ———---— 
Low.High.|Low. High.! Low. High. Low High. |Low. High. Low. High.| Low. High. \Low. High. Low. High. Low. High. Low. High.|Low.High. 
| | 1860. 
U. 8. 6's of 1868, cp../10634-107 [106 -10734/1063¢-107%¢|108 -1084'1083{-109 "10S -108 |108 -109 '109 -1091¢/108 -10834/1073{-1073/; ....-..... 96 -— 96 
U. 8. 5's of 1865, cp..| 98 -100 | 944-100 99% -160%5 10034-1084 102-1022 ¢:102%{-13 |1001¢-1003;|101 -102 (102 -102 162 -10234/ 93 - 98 | 92 - 98 
U. S, 5's of 1874, ep..} 9934-10024 10034-10034 10034-1013; '103 -10334,103 -1033; 1035-10434 101%-102 |102 -103 |102%-1031;/1023f-103 | 95 -103 | 89 - 95 
| 1861. 
U. S. 6's of 18A8, cp..| 98 -100 | 94 -100 | 95 ~ 9576) § 5 -95 | 86 -95 ; 88 -90 | 8% -90 | 87w-90 | 88 -90 | 90 ~90 | 92 -2 97 - 98 
U. 8. 6's of 1881, cp..|.....-.....] 93% c- 9334 91 - 843g- 94 | 84%-89 | 83 — 85 85 56- 903, 81% - 8934 891¢- 9134; 913¢- 952! 934¢- 951z| 89 - 93K 
U. 5. 5's of 18ti5, Cp..| GO%- 92 85 89 ~ 99 91 - 91341 85 - 86 | 85Ww- 85%; 86 - 89 | 85 7 | 86 -— 8734) 8744- 8 Biig-- 89 | 85¢- BBY 
U. 8. 5's of 1871, cp..| 91°°= 93 | 8734- Tt : Miike 85 ~85 | 78 -80 | 75%- 79 | 773-80 |.....-.... 793-81 | B1ls- 85 6245-86 | 825-88 
U. S. 5's of 1874, cp..; 92 - 97 | 85 - 933/85 —"90°"| % - &9146' 754-79 | 95 - 8: 76 — 82 98ii- Bi | 7935- 81 - 86 -86 | 79 - 83 
: ! , 1862. 
U. 8. 6's of 1868, ep..| 85 -90 | 90 -92 | g2~-95 | 94 -97 | 9TY/-102 [1035-10714) 9614-100 | 963¢- 9934) 9634-100 |103 -10334|1013g-102 |102 -102 
U. 8. 6's of 1881, cp . or76- 913; 88%4- 93 | 9235- 9434) 923¢- 98 | 973{-1053g 205%5- 10734! 3635-103 | 983g-1013{| 99 -1023¢/162 -104% 103 -1043¢/10214¢-10434 
U.S. 5°8 of 1865, Cp..| 85 — 864; 863%- 40 9034 - 93° 92 - 92%! 931¢- 97 oe 99 — 92 94 -— 94 94 — 95 6 -3% | 97 - i 95 —- 95 
U. 8. 5's of 1571, cp.. 1936- 80 41 ay" “- 80 | 38 - ioe Ce 16%. Siig- $63) 88%- 96 | 89 - 91 | 9236- 9% aX 9234 
U. S. 5's of 1874, cp..| 78° - 80%) 783-8 | 85 — 88 |" 865;- "90 894-96 | 9534- oi Sh - OL | & - 91 | 88 — 91%) 91 - 94 | Si¥¢-93 ~ 92% 
U. S. 6’s certificates. TTitmirTt itr Pecces 97 -W N635-~- 99 99 -1004¢:100%%- 10% 98 — 99 GStf— 997! i 985, G8¢— 9934| GT1¢- 9934 ue 9734 
U.S. 73-10 notes....| 973¢- 93" "| 93" "—"995; 9914-100 | 99%-10134/102%{-1053%¢ 1ous- 10634; 99 -1053% i604 108 94-10174/108 -103 |10334-10524 |1003¢-1043¢ 
; 1863. | 
U. 8. 6's of 1881, cp..} 913{- 99 93%4-102 34 |10034-1053¢ 10434-10637 10744-10834 O7W-110 [104 -107 |1045/-107341106 -107 10624-110%4 108%4- -11014!1083¢-110 
U. 8. 5’s of 1865, Cp-.|... .- ....| $6 -99 | 99y%- 997%). .-. .. 1194 -106 |106 -108WI1043¢-105 1105 -105 |.....-..... M17 -125 124 -127 
U. 8. 5's of 1874, cp..| 86 — 99 8535- 97361 94 — 98% 95%{- 9814! 97 - 98 | 98%-100 | 97 -100 | 964-101 | 97 - 97 | 962 {-100% 400 -100 | 98 -100% 
U. 8. 6's gold certis.| 94%- 97%) 93%- 99 | 28%¢-10034 99%--102 |101 -102 [100% -1014y! 98w~-1011¢1/100 ~1013f/101 -1013; 1017-1024 | 98 -1024!101%{-1023¢ 
Uv. S. 6’s cur. ibesticckd™enen Tosca a ee | 953%4- 100% 98 - 99%! 98 -— 997| 9F - Guy OTK Gg 991¢— 99741 99% 995, 99 - 9915) 98%- 99 0 — 933¢ 
U.S. 7 3-10'’s, A. & O. 100-103 |i0i3 £10534 |1043,-1073¢ (10434-1068 |106 -107%4|1035¢-1073;|105 _-107° 1058; -107y 106 lg -107 32 '1053¢--10856 |1053-107 4 |1063¢-1087% 
U.S. 7 3-10's, F. & A./10234-103 10235-10441 1023g-107 |104 -107 [1063-109 [107 -10739:1054¢-107% 10534-1074, 105 -10624106 -108 [106 er10t%e 1063-10734 
1864. 
U. 8. 6's of 1881, ep../104 107 |10634-11134|111%-11314/113 -118 [113 -115 [111 -114 1102 -10674'1045;-1093¢'1063¢-109 10434-1063, 1063f-113 }11254-118 
U. 8. 5°20's, coupon.. 10134-10476 1034-107 107 -110|105 -114 |105%- ~107 34/101 ~106% 10136- 109 |106%-113° /105 ~11134 108 »¢ 10874: 11:033 10734 |16634-110 
U. 8. 10-40's, i cS TP ey a ee at Se 03 -1036' 95 -— 99 | U2Ig- 96%: 94 ~ 99% 981¢-1021¢ 
U.S. 7 3-10's, A.& O. 10624-10754 107-111 111 -113 |108%-115 |104%- -112" "|403" “~i10 "10884 10736 1107 112° 107 -112 (104 ~1083{/107 -124 |1163¢-122%4 
U. 8.1 year ctfs.....| 97% ~ 9846) YT3¢— 9934) 991C- 997%] OT3Z- 9914] YSI¥- GA] 923{- 9834; 93 - 96% §33%{- 9514; 98 - 95 | 9434- 95%, 95 - 98 | 96 ~ 91% 
| | | | 
U. S. 6's of 1881, | 1865. 108 10656 |106%-108%4 
. 6's CP. . |1093¢-1123¢ 10936-11134 /103 34 -11117]105  ~11024/1083¢=11084 | 10834-11034! 10634-10834 106-107 441073410835 10634-10834 | 19534-10654 x 
U.S, 5-20’s, coupon.-' 1063-110 1089-112" 1048-11380 1053f-109 ¥ tone 107 102 -104141103%-J06 |1053g¢-1067, 105% -10814 |101%-1054f| 993¢-1€8 106° *~1054% 
U.S. 5-20's, new, cp./1063g-110 {108 -111 |1003¢-1103¢/105%4--10914|102%4-106 |103 ~104 1035; -1053¢/104 -105 105° -106% 101 -103 | 98% Sh01L 99 ~1023¢ 
U. 8, 10-40’s, coupon 10033-1023 |1007{--10274| 894% -102%| D14g—- 9734| 941¢- 975g! 943{- 97% 96 3, - 98 | 93 — 9815; 937%- 9416 9231g- 944 893; — 9234} 993¢- 95. 
U. S., 73-10 notes...|114 -119 |115 -11634/114 -114%].....-.... | 993¢- 99% 9936- 99%; 993¢-100 | 9BY- 9954) 98 *- 995,| 97 - 993// 9554-99 | 961¢- 987% 
U. 8. 1 year certific’s| 96%- 98 97%- 9836) 9635~ 98s: ‘985- 99%| 99° = 9934! 995;- 99%| 9755- 99%! 97¥5- 9834 983g- $9 | 97%4- 9954 963¢— 97%%| Vi2g— 9854 
U. 8. 6's of 1881, ep.. 1 1866. 110%=112 |1113¢-11834/112 -1143,! 1094-11314 
8 0 cp.. a 10394 <1''4 34! 10414-10514 /10454-1081¢/107 =10934| 1094-1107 106% =-110 |1093¢-113%4 - 14-1134 -1143{!109%4-11! 
U. S. 5-20’s of 1862... |102%-105 |102%%-1033, 108 -104% 103% 106% 1008-102 1013g-1043; !104/-108% 108%4-113% 10%%-112%6 11174-11544 1073¢-110% 1054-10834 
U. 8. 5-20’s of 1864... |1u135- ~10244|102 -10334|102%-104% galt ge 1014-1024 102 -103 334 1033-106 053g¢-110 {198 -1093¢/1095¢-111 11053-10734 |10444-107 
U. 8. 5-20's of 1865... 10134-1023 |101%4-1033g|103 1043 |104  -106 101 2--102% 10234-1034 | 1034-10634 106 ~109% |1073-1005, '109  -11134 10534-10934 | 1043-1074 
U. 8. 10-40"8......... 2%- 93%4| 934- 94%) 90 - 92%%| 9134- 9634] 94 - Y634| O5%- Sty! Yi_- 99 | 99 “103% 97-1004; 9943-10034! 993¢-10037; 99-1003; 
U. 8. 7 3-10 notes, Ist) 98%- 9937) 991¢- 9934) 49w-100% 100 ~-102 100%-- -1925¢/102  -103%4:103 -1t4Ww 104 -1075;:105}¢- -{0744'106 -107 (105 -1081¢'104 ~1°53 
“ Qd.! 9734- 9934) 987%%- 99%| 99%¢-100%| 99%-102 [101-1096 1102 “103% FO3 -1043¢/104 -1063; 1054,-1068;:10584-10644 104 -10644|103%-10534 
er: . 8d.) 97%= 99 | 99 = 9939) YD ~100K| 99%-102 ,100%-102%/102 -1033, 103 ~1043¢!104 =1065, 105 10634 |1054¢-106%4'104 -1073¢|104 -105% 
Hy A 
1867. | 
IT. S. 6's of 1881, ep. . 10634-10884 |10744-11014| 198% -110% 168% -1104|110%-112 1117, -113%;109 =1109(!11044-11244 11024-11274 |1103¢-11294!112 =11314/1119¢-112% 
U. 8. 5-20's of °62, cp./106%4-108 |107%¢-11184/108%-111 10% -111 107 ~1097% [10054-1107 11084-11214 [11156-11475 11034-11524 111 36-113 ¢ | 10774-10855 107 "108% 
U. S. 5-20’s, ‘64, cp..|1053¢-106 |105%-1081¢/10735-108 [10754-1095 10534-1006 1053-1073 | 10786-10974 )109 11035 /1087%% 110% |1084¢~-1095g 1105 = 10594 /1041¢-196 
U.S. 5-208,°65,c.M&Nj105 -1063¢|105  -1093¢ |1073¢ -108.% |107  - 1095 | 1058 -108 106% 107% 107-1994 |109 Wy—1 1145 110924 -111 3g 10894-11014 10574-1906 1g 1042(-1087% 
U.S. 5-208,"65, ,cp.d &J |10334-104 $4 |10434 ~106% 106 3-107 3 10745-10755 107.6 -1083¢ 108 11034 | 106 46-1083; | 107%: -198 74 | UT 46-109 1062¢-107% 1073,-108 | 10734 -108% 
U.S. 5-20’s of "67 cp.|..... ce RR ARR RI seni RR ep MMR ER is Sai ats! iacietia abs! “OAs 107-1088; {1077,-108% 10754-109 '10634-108 1073g-108 |1073¢-109 
U.S. 10-40’s cp.,....| 9934-100 99%- ~101% Rige ‘98K 97% 99 | 99 - 9974) 99'-10039 10045-10234 10234 ~103%41 yi¢— 99%} 9954-10134 | 1003¢~302%{ |10054-104 
| | 1868.| | 
U.S. 6’s of 1881, ep ep. ./10834-112 Iss0%¢-199%41 1104f-111% | 45|110%-113 36/113 #118 [116 %-1183¢:112%-11554 113%-1164 119¢-114%4|113 “1164 11194-11536 |114 5-115 
U. 8. 5-20’s, 1863, cp. /107%- 1117g/210  --1113¢/109 44-110 11094-11214 |108 111% |1113¢-1137¢ | 11296-11456 |1123¢-115 11246-11334 112%4-1 105 84 -113%! 1097-11196 
U. S. 5-20’s, 1864, cp. |105%—1095, | 1073¢-109 15 | 107 3g -108 4 | 107 34-110 % |106 46-1098 [10954-11144 110 -1115¢11085,-111% 108%e-110% 109% 112% 1043Z -108 34 1063-107 
U. S, 5-208, 65, M&N/106 ~1105¢/10835-1103¢|1075;-109  |107%-111 |1065%-109% 110 -111% 110% 119% 110° 11254 |10934-111 5 |199%-1127% [10432 -108% |10734-108 
TT. 8, 5-20°s, 65, J& J) 1044-108 34 | 106 44-108 3g |106 34-1074 |1063¢-109 {10876-11176 |11234-114%4 |108 | -1093¢ '1079¢--1094 10774 10944 |10734-111% 10614 -110% ¢| 109% -110% 
U 8. 5-20's, 1867, - |104 $6 g~108%4 | 108576 1085 |106 3 - “10035 106% -109}¢ 10934-11255 1125; -1143 110846 - 10954 |1064g--109¢ 11074-1091 [1075-112 LOH -11194 (109-1 
Fe: NE BN ins os civnhe non penal! pana? s Kentlhcne), Mweedthiases™ comes 0934-11035 10835-10934 1107 - 1093¢ 10834-19934 10835-11294 | 10734-11110 -11134 
u. : 10-40" coupon. “ji0iH- ~10434! 1043 -105% 1003¢- ~i013 410034 -i108" 1108 “105% 105% - “107 3¢ 105 56~-108 5 |108_ ~ ~1099 ;1043¢-1053¢ 11944-1065, 103 ~ 10694 /105 _ -105% 
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os 5’s, 

-—S’sofiski- --———6’s (5-20 ae ye gw on 0-40, -~6’sof188i- ————fi's ha y’rs) Coupon---———. 10-40, 
P Coup. Reg. 1862. 1864. 1865—-1865. 1867. 1868. Gace Jel Coup. g. 1862. 1864. 1865—-1865. 1867. 1868. Coup. 

abuary— new uly— new. 

vrmreoe s HES TIS TISS Wee tape tease 300” Spee seeacl Slomectrcc 27. Sn Tans Time Tee ties ee te i 

seceeceoce 111 109 111% 107% 107% 106% 106% 107% 105% = eae 116% 117% 121% 117% 118%, 116% 115% 116 1073 

cocesccooe [LZ 113 11383 lUVig 1105, 1085 106% 1 108%| Closing.......-+-. 123% 1223 125% 12336 12336 122% 122 122 114% 
February— August— 

CNiDg.....+e0+6 112% B11 113 OAK 110% 108% 108% 108% 108%|Opening.......... 124% 1244 195% 123% 123% 122% 1225 122% 116 
ST cbeseot o+ 116% 1143 118% 15M 116% 11334 113% 112% 110%] Highest.......... 125 195 1% ¢ 124 124% 1225 122% 122% 116% 
Lowest....... oe HW IL NS 19K 110% 103% 108% 108% 108%] Lowest.......... 121% 1925 122% 120% 120% 11934 1193, 12055 112% 
Closing........ e+e 116% 11436 11836 115% 116% 113% 113% 112% 110%)Closing...... ee 123% 1238: 123% 1223 1223; 12134 1215 120% 115 
March- Septembher- 
Opening......«.. 115% 115% 11 114% 115 112% 113 112% 106% Openivg........ + 123 123% 128% 122% 1224 121% 12136 120% 112% 
Highest.......-.. 1173 16346 120 i15 dg 118 113% 113% 114 10634| Highest ........ - 123 123% 123% 122% 122% 121% 12134 120% 112% 
LoweBt......seee- 115% 114% 117% 113% 111% 1125 1123 112K 105%|Lowest.......... 119 2119 W19& 118% 118K 116% 116% 117 103% 
Closing .. .....-. - 115% 115 «118 «=6118% «115% 118 «1138 «6113S: 1055] Ciosing.......... 119% 119 1194 118% 118% 117% 117% 117 208% 
April— October— 
Opening........-. 115% 115 118 114 115% 212% 112% 113% 105 |Opening.,......-- 119% 119 120 119% 1195 117% 118% 118% 109% 
Highest.......... 118% 148 = 122, 117% «199g 1163 116% 11634 108%) Highest..:....... 1204 190 121 1:95 120 119% 118% 11836 109% 
Lowest........ 115% 1153 117% 113% 115% 1125, 112% 113% 105 west .......0.. 119 J18% 119% 117 17 115% 115% 116% 107% 
Closing........+- 118% 218 121% 117% 119% 2:63¢ 11656 1163 108%) Closing .......... 119% 11939 119% 117% 119% 116% 116% 2163 107% 
—- November— 
: opens soveeees 118% 119 117% 1135 115% 116% 1163 1163 108%) Upe:ing...... eoe= 119% 119% 116 113% 114 112 116% 116% 108 
Highest ......... 128% 322% 123% 17 11936 120% 1204 12 119 | Highest.......... 119% 119% 116 113% 114 116% 116% 116% 108 
Lowent sina ceveee M18 11836 1TH 1133 Ald 115% 115% 115% 107%) Lowest .......... 115 115 113% 110% 111 113% 118 113% 10634 
Closing........ wee 122 124K «1228 -117—«118% 120° «120——:119% 10934] Dloming.......... 115 1153 112% 111 LLL 1B 113% 118% 107 
PR nee me 8 ox eee. 11 06 
Cning..- « se.e 1223 117% 132% 117% 8% 1 ‘ — am eevee 115% 1124f 112% 1104 110% 113 118% 118 bf 
Hiighest....... .. 122% 117% 122% 117% 119 «120» 120%- 120% 109 5 Bebe cotcccese 12056 11636 116 11835 114% 116% 116% 116% 110 
DE. ccosctoncs 121 1163 121% 116% 117% 119 119% 118% 1 7%} Lerweat........0.. 115% 119% 111% 110% 110% 113 118% 118 106 
Closing .......... 121% 117 121% 116% 115% 110% 11935 219% 107%) \Theaimg........ 118 114K 1 1B sd OC Ci 
1870. 
€’8,1881 ————4"s (5-20 y’rs) Coupon. ———-—5’s, 10-40 Cones 6's, 1881 —-—--i's (5-2) y’rs) Coupon-——_——.5’s, 10-40 C’ncy 
Coupon. 1862, 1864. 1865—-new. 197. 1868. Coup. Coupon. 1662, 1864. 1865.—-new. 1867. 1868. Coup. 6’. 
January— July— 
Opening...... ... 15% 13% 13 113% 111% 111% 111% 109% 109%) Opening.......... 115% 1123 112 122 1134 111% 111% 108% 1137 
Highest....... ... 11835 110% 116 116% 114% 114% 114% i13%¢ 1113, Highest ME 11535 112% 112 112 1% 111% 11s 108% Na” 
OWEBL...0 2000 oe. 115% 33g 113 112% 111% 111% 111% 109% 109%] Lowest............ 112% 10834 1083{ 108% 1073, 107% 108 106% 110% 
Closing........ ... 118% 115% 11536 11Spg 114g 114% 114% 11226 11136} Closing............ 1135 110% 109% 110 1083; 109% 1093 107% 110% 
February— August— F 
Opening......... 118% 1154 l1by 115% 114% 114 114 114 111%] Opening.......... 118% 110% 110% 110% 108% 108% 109 106% 110 
Highest. tteeeee eee 118 115% 11534 115% lidyg 114%¢ 114% 114 111%| Highest........... 114% 112% 111% 111% 110% 110% 110% 108° 112% 
IIL. .cecpae wee ae 113% i3*¢g 111% W2% 113 1114 111%) Lowest............ 1133¢ 110% 109% 108% 108% 108% 109 106% 110% 
Closing......-. ... 115% 114K Mae lisly 111% 112% 1138 111% 111%] Closing........... 14% 112% 11 111% 110% 110% 110 109 1113 
March— September— 
Opening.... ...... 116% W4y 349% 113% NIM 11254 112% 108% 111%) Opening.......... 118% 113 11% 112 210 110% 110% 106 112 
Lowest To Wk My MR MO WS a Hoey as Hon Eames TS UM ity I HO Oe HOG A 
WG. 60 coccccece 3% 3 i% 3 ee ¥, 
Closing lid 110% 109% 110% 108% 109% 109% 106% 112 Closing....... .... 113% 112% itis iis 110 110% iio 10652 - 1113 
April— October— 
aang ds, liq Ide tig tae 119% 13K toss t12%| Pheneet 772 iiss 113° tise tay 11056 Lie 110% Joes ILLS 
SEED. sconce oes 6% 5 : 33 35 é ; Me Dibpiececkoc : y 
Lowest. ........... 113% 110% 100% 109% 107% 108% 108% 105% 111% went Spt GRR SH 1133 111% 111% 110% 10% 110% 110% 106% 111 
Ns ctdenceirnes 1i6A, 15x 113% Id Ig 112% 113% 108% 112 | Closing........... 113% 1126 114g 111346 110% 110K 11036 1065; 111 
May— November— 
Opening.... ...... 11674 112K (11194 111% 113% 114% 114% 1085 112%] Opening.,. ... 113% 109% 107% 108% 110K NOK 1106 106% 111 
iiséeceenguis 117% pe 111% 112 1l44¢ 114% 115 1085, 112%] Highest...... .-... 113% 109% 107% 108% 110% 110% 110% 1113¢ 
Lowest .......00.. 116-114 9¢ 11054 = 11056 119% 113% 113% 107% 1123] Lowest....... .... 113% 107% 107 106% 109 109% 109% 106K 110% 
, codsoomans 117% 112%, 111% 1115 113% 114 114% 108 112% | Closing....... .... 113%; 107% 107 107% 109% 109% 109% 106% 110% 
June— December— 
Opening... Kaiti 117% 112% Nl ..... ie 14 = 108%{ 113 | Opening..... .... 113% 107% 106% 106% 109% 109% 106% 110% 
Highest......... 118% 112% 111% 111% 14q 114%¢ 114% 10834 114%) Highest...... .... 1135 108 107% 107% 110% 110% 111 06% 110% 
Lowest. .....00.0.. _NT% 111 «110% 110% «112% 112% 113 10754 113 | Lowest....... .... 113 107% 106% 106% 109% 109% 109% 106% 109% 
Closing. .......... 1184 112 1% 82 14 .. 114% 108y 1132, | Closing....... 113¥ 108 Wit ig 110% 110% 111 106% 110 
1Is71I 
1831 5-203 5 20s 5-20s 5-202 5-298 5-28 10-40 68 6s, 1881 5-20s 5-20s 5-208 5-20s 5-20s 5-20s 10-40 6s 
Coupon. 1362. 1864. 1865. 1855 new 1867. 1863. Coup. C’ncy ‘ Coup. 1862. 1861, 1865. 1865new 1867. 1868. Coup. C’ncy 
January— _ 
. - Opening........ 33 3% % 1 113% 111 115 
Opening.......- 10% 108% 108% 108% 30TH orm 108% 106% I10H| Opening. ------ LIS ig Lise Tine tae ee Te liste 
Lowest,...,..... 110% 108% 107% 108 107 102% 107% 106% 110 Lowest tte eeeeeee 114%, 113% 113g 113% 112% 112% i iam 114% 
Closing -...... 113K 1103 109% 110 108% 108% 10936 10956 113g} \+O8img......... 16 «=ldg = 113% 113% Alize 112% Mf 
February— August— 

7 1 09 9% 16 11%} Opening........ 116% 11444 114 14 212% 113 118% 110 1141 
Opening....+... lane 1128 rte 112% iis ise Hise 113% ishest ss. 119” i149¢ 114% 11434 11366 113% 114% 114% 116 
Lowest... so. 1138 110% 110 110° 109 109 ©0936 10936 11134 pe ss 116 4«=— 113% «118% 114 #82 Ha re! 1134 116% 
Cl.sing.......6. M4K Ug 11% 1U2_ 110% 110% 111% 111% 11334] Closing...... .. 118 de Midge Nd 113% 19g 114s 

March— September— ' : 
9x%| Opening........ 118% 114% 114% 114 18% 113% 114% 111% 116 
APemINg--vernve OM TIES ae Lae Lik dle Lise 109 115%| Highest......... 1198 115% 118% 11o% Ld Ld Lids LI 16% 
Lowest.....-..0« 1145 111% 111% 111% 110% 11054 110% 108 113% —— tee eeeees ers ts ae 114% rt us ie 14 sane 
Closing........ - 116% 112% 112 112 All 111s 111% 1085 1153¢} Closinz........ M Us dg NSH 114 % % % 
 April— October— 
Qpening-vesee SUOMI TM SHB IM TDK TUN dey HB Open on HE Hae Tae Ha Tae ee HN 1 
et 116 112% 118% 112% 111K 111% 411% 108% 115%] Lowest.......... 115% 113% 113% 113% 112° 112° 119 10% 11035 
Cloting......... 117K 113% 114 114 113 113 118  109%% 11534} Closing.... 1165, 1145, 114% 114% 113% 11336 118% 100% 111 
May— November— 

— , 15%| Opening........ 11636 111% 111% 1113¢ 113% 113% 113% 109% 111% 
ee hd 111% 111% 11% 14” 4" 14% 110" HIBS Highest Sith Bors 117% itis 111% 112% li4y 115 115 . 110 113% 
Lowest... .... 117 110% 110% 110% 1138 112% 113 109 1153 aie covoee 1Gg 112 = 110% 1116 113 a 118% 1093 1 
Closing....,.... 117% 111g 111% 11g 118% 114 114% 108% 115%} Closing......... Wis Wt 110% UWlK% 113 Md 114% 109), *” 

June— December— 

Openiar........ 117% 112 111% 111% 118% 113% 114 199% 115%| Opening....... ~ MTG Ut WOM 111% 13% 114% 114% 109% 113% 
Mienet.... 118% 113% 113 113% 114% 115% 115% 110% 115% —— oo eeceee ns SH a4 ao a ys <4) ieee 
OWmt...e-ooe UWI 111% 111% 113% 113% 114 193% 1154 — WPeseee os % 109% % 10% 13 ete ta 100%, 115i 
REZ cccccsee LIBS 113% 118 433g 1048G «21153G Og 110% 11$3¢| Closing..... r- 118 109% 100% 10% 1 % % 
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1872, 


—Coupon Bonds.- ——-——, 
58 ’8ifand. 6s 81 68°81 5-208 5- 5-203 5-208 5-203 5-203 5-203 10-40s 10-40s 63 
coup. reg. coup. 1852. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. 


Open’g 110 11494 115 1103g 1109 112% 111% 113 113% 109 110 1153 
igh’st 110% 114% 115% 1105 110% 11294 111% 113 113% 1103 110% 115% 
Lowest 109% 114% 1143 109% 109% 110% 109% 111% 111% 109 109% 114% 
Closing 110 1143 1153¢ 1105, 1104¢ 11134 110% 112% 112% 109% 110% 114% 


February— 
Open’g 108% 1145; 1153g 110% 1103 11144 110~ 112 112% 107 110% 114% 
High’st 108% 114% 115% 1114 1113g 111% 1105 112 112% bed 110% 134% 
Lowest 107% 114 1144 1104s 110 110% 110 111% 111 ly 106% 109% 113% 
Ciosing 1085; 114 115% 111% 1114¢ 1115 110% 1113 112 107 110% 118% 


March— 

ge g 108% 1144 11534 1113 111 112% 110K oe fo 107% 100% 114 
High’st 110 114% 115% 112% ne sae 1114¢ 113 133g 108 ¢ 1153¢ 
Lowest 108% 114%, 115% 111 111 112% 1103 111% 13 107% 1078 114 


Closing 110 114% 115% 112 112% 112% 1113¢ 112% 11334 103 108% 115% 


April— 
Open’g 109% 115 115% 112% 11234¢ 1138 1113¢ 113 113% 108 108% 11534 
High’st 112% 117 118% 115% 115% 1164 sacm 115% 116 1105 110% 116% 
Lowest 109% 114% 1153¢ 112% 1124 1125, 1114 112% 113 108 108% 115% 
Closing 112% 117-1184 1153 115% 116% 114% 11580 1153g 1103¢ 1103¢ 11634 


May— 

Open’g 111% 116% 118 112% 112% 112% san 115% 115% 1103 110% 116% 
High’st 118 1173¢ 119% 114 113% 115 11634 1173¢ 117% 111% 112% 117% 
Lowest 11134 1163 118 1123¢ 11246 112% 114% 115¥ 115% 110 110% 116% 
Closing 112% 137}¢ 11934 113% 118% 115 1164 11736 117 111% 112 117% 


June— 


open & 113 114% rea 114% 114 1153¢ 11634 117% 11734 1113¢ 1121¢ 115 
gh’st 113% 115 1208 115 ie 116 §=611%3¢ 11836 1173 11134 112% 115 
Lowest 112% 1143¢ 1195, 111 114% 11654 11734 117% 110% 1113¢ 114% 
Closing 1125 114% 12034 114 114% 114% 11734 1183¢ 117% 1114 1123¢ 114% 





——Coupon Bonds.--————_,, 
5s "81 fund, 6s °81 6s 81 5-208 5-208 5-208 5-203 5-203 5-203 10-40s 1040s 6s 
Jel coup. reg. coup. 1862, 1864. 1865. 1865n. 1867. i868. reg. coup. cur. 

uly— 

Open’g 1133¢ 1153g 11734 1145¢ 1145g 1154¢ 1183 1153 115 11144 112% aan 

High’st 113% 116 118% 115% 115% 116% 115 116 116 111% 113% 115 

Lowest 11334 1153 117 114% 1145, 1154¢ 1133¢ 1154 114% 1113 112} 114% 

Closing 113% 116 118% 115% 1153 116% 115 116 116 111% 113% 1143 


Auguat— 


Open’g 112% 116% 118% 116% 11634 116% 11534 116% 115% 109 113% 114% 
H oh’ st oe 116% aes aaae 116} 116% 1153¢ 1163¢ 1153 10954 1135 114% 


Lowest 112% 114 116% 114% 114 1145¢ 11336 118% 1133 108% 111}¢ 112% 
Closing 112% 114% 116% 114% 114 11434 113% 113% 113% 108% 1124¢ 11244 
September— 


Open’g 11134 1143g 11634 114 114% 1135 118% 114 114 10836 108% 112% 
High’st 111% 11456 11644 114% 11434 sane 113% 114% 114 109 108% 112% 
Lowest 10°34 113% 114% 113 113% 113% 112 112% 112% 1073 107% a 
Closing 110% 11434 115g 114 114% 114% 11349 113% 113% 108 108 1123 


October— 
Open’g 111 114% 115% 115% 114% 115% 1133 1137 114 108% 108% 111 
H oh st 1113¢ 115% 117 «(116 1163 13" 11544 115 108% 1 0a iia” 


Lowest 111 11434 1155, 115% 114% 115% 113% 113% 114 107% 107 111 
Closing 1114 115 116% 11534 11534 116 114%; 114% 114% 108% 108% 114 


November— 


Open’g 110 §=1153¢ 1164¢ 112 11134 1125, 114 1143¢ 1144 108 108% 114K 
High’st 1103¢ 1163 1173¢ 113 113% 113% 1153{ 1164¢ 11534 1084¢ 1084 1144 
Lowest 110 11436 1164 111¥g 111% 112% 114 114x 1144 107% 107% 113% 
Closing 1103 116 116% 113 11334 1133¢ 11539 11634 1153g 108% 108% 114% 


December— 


Open’g 111 11234 11734 112% 113 112% 1153g 116 115% 1095, 109% 112% 
High’st 1113¢ 114% 116 113% 11334 113% 116% 1173 116% 110 109% 1133 
Lowest 111 1123 11734 112% 112% 112% 115 115% 115% 109% 109%¢ 1 

Closing 111}g 114% 118 112% 118 112% 116% 11744 116% 110 109% 113% 


1873. 


—Coupon Bonds.- ———— 
Bs Bi fund. 68°81 68°81 5-208 620s 520s 5-20s 5-208 6-208 10-40s 10-408 6s 
Pp coup. reg. coup. 186%. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. 

anuary— 
en’g 112% 114% 114% 112% 113% 11356 112% 118% 113% 110% 109% 112% 

wens 115% a7 oe 1153 115% 116% 115% 116% soon 114 115% 1154 

Lowest 11234 114% 1143 112% 1184 1135¢ 11234 1133¢ 1133¢ 1095 109% 112% 

Closing 115% 117% 11934 11534 115 115% 115 1165 116% 114 115% 115% 


February— 
Ope 1133 1165 1183¢ 1143¢ 114% 115% 11434 1163¢ 11654 11236 1153¢ 1153 
Hieh'st 11380 itt 118% 15% 115% 1163¢ 1145¢ 116% 1165¢ 1123¢ 1153¢ 155% 
Lowest 113% 116% 118% 114% 114g 1153¢ 114% 11634 1163¢ 111% 1143 114% 
Closing 113% M63{ 1183¢ 1153¢ 1155¢ 1163¢ 1143¢ 11654 11634 lll}g 114% 1143 


March— 
Open’g 1185 116% 1183¢ 1155{ 1153¢ 11634 1144¢ 116% 1163¢ 111% 111 114% 
Het 1B 118 120% 1174 1173¢ 118% 116% 118% 118 112% 1124 115 
Lowest 113 16%{ 1183¢ 11554 1153¢ 116% 114% 116 1163¢ 1103¢ 11054 1135 
Closing 115 117% 120 1173¢ 1173g 11834 1163¢ 1183¢ 11756 112% 1123¢ 114% 


April— 
Open’g 115 1174 11934 117% 1163¢ 118 ed 116% 1163 1113 112 112% 
ft 116s = 118% 116% 1203¢ 1 119% 117% 112 113% 115 
Lowest 1153¢ 116% 118% 116 116 118 115% 11635 116 10936 111 112% 
Closing 116 1173¢ 1203¢ 1183¢ 1185¢ 1203¢ 11754 1195¢ 11756 1115¢ 113g 115 


May— 

Open’g 115% 117% 120% 114% 114% 1173¢ 11734 1193, 118 112 113% 115% 
leit Het iio” isaee 116% 116 116% 118% 11934 121% 1203¢ 112% 114% 116% 
west 115% 11734 120% 114% 114% 1173¢ 1173¢ 11934 118 111% 1135 115 
Closing 11634 118% 122% 116% 1165¢ 1183 1193¢ 121% 120 1124 114% 116% 


June— 
115% 1154¢ 122% 1164f 11644 1184 119 1215 1200 113 115 118% 
aa ‘et see 117” 123% 11744 11744 1193¢ 120% 121% 120% 1184 115 114% 
Lowest 114% 1154¢ 12244 115% 116% 1165, 119 120% 120 112% 112% 113 
CGiosing 114% 116% 1225 116% 11734, 118 120% 121 120% 113% 114 114% 








-—--——Cou 
5s ’8ifond. 68 °81 68°81 5-208 5-20s 5-20s 5-20s 5-208 5-203 10-40s 10-40s 68 
coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. i868. reg. coup. cur. 


% 
O 114% 116% 119W 116% 116% 118 116 117% 117% 118% 114% 114% 
en 115% 118% 1203 117% 117% 1193¢ 118 119% 118% 1153¢ 115% 114% 
Lowest 114% 116% 11934 116% 116% 118 116 117% 1173g 118% 114% 114 
Closing 115% 118% 119% 1173 117% 1193 117% 119  1183{ 1143¢ 1153¢ 114% 


August— 
Ope 1143, 118% 1193¢ 117 1173¢ 118% 117% 118% 119 1123¢ 1153¢ 114% 
Hten'st 11450 118% 1205 1173¢ 1175¢ 119% 1% 11954 119 1133¢ 116% 114% 
Lowest 1141 11734 11945 117 117 118% 1165 118% 118 1123 1154 1133¢ 
Closing 114% 1173¢ 1193 117 1173 119 117 119 118 118% 116% 113% 


September— 
Open’g 114% 117 119% 118% 11734 118% 116% 119% 118% 114 1143 113% 
Hemet 114% 119% 113% 11744 118% 116% 119% 118% 114 114% 1135 
Lowest 11144 112 115% 118% 1144 110 111% 113% 113 112 106 10 
Closing 11144 112 11544 1133, 115 110 111% 118% 113 119% 108 108¢ 


October— 
Open’g 108% 112 118% 108 108 109 111% 118% 114 108% 107% 1 
Heh’ st 109 115% ts je se ore 113% 1154 115 109% 109% 111% 
Lowest 106% 1 0545 10634 10714¢ 109% 110° 110 103% 1 1083 
Closing 106% iiss 119% 106% 10844 107% 109% 11235 112% 107 106% 108% 


November— 
Open’g 108 111% 11234 106% 106%{ 108% 110 112 112 107 106% 108 
H chet 1094¢ 114% 1153 1094 111 111 113% 114% 115 108% 1083¢ 110% 
Lowest 1064¢ 110% 1123 1053g 106344 107% 109% 1103¢ 110 5g 1 1 
Closing 1093 1144y 1153 109% 111 111 118% 114% 115 107% 1083 110% 
a 


December— 
Ope 10934 1114¢ 1163¢ 11236 111% 1113¢ 1153¢ 1153¢ 1163¢ 109 1083¢ 108y% 
hens 113% soe iat” 116 1173¢ 1173¢ 119% 120 118% 112% 11336 1143¢ 
Lowest 1091¢ 11144 11644 110% 1115¢ 1113¢ 11446 115% 11650 109 1084 108 
Closing 11134 1163 1203¢ 11854 11445 115% 112 11936 117% 111K 113 11 


1874, 


5s "81 Coupon Bonds.—— 

fund 68°81 63°81 5-208 5-208 520s 5-203 5-20s "5-208 13-403 10-408 6s 

coup. reg. coup. 1862, 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. 
January— 


Qpen & 111 =1163 11°3{ 11383 115 115 116 115 116 a 1133¢ co 
gh’st 113% 1175 118% — 116% 117% aa i 1143¢ 11534 
Lowest 111 115% 117 112% 1 1145 114g 1 16 ting 113 114 

Closing 118% 117 1183 114% 116% 117% 1164 117% 117% 112% 11434 115g 


February— 
O:en’g 111% 117% 1183¢ 1155 1165¢ 1163{ 116% 117% 1175¢ 110% 114 115% 
High’st 114% 120% 121 118% 120% 1 121% 1 119% 120% 120% Lust 1163¢ 116% 
Lowest 111% 117% 1183¢ 1155 11654 1163¢ 116% 117% 1175 1103 114 115% 
Closing 1145¢ 1193 1203 117% 119% 121 119% 11934 11934 1134 116% 1163 


March— 


en’g 1143¢ 1193 1195 nt} bo 120% 118% 1193¢ 118% 1123¢ 112% 110% 
Whahs 115g 119% 121 118% 1 120% 119% 120% 1205¢ 115 1153¢ 115 15% } 

Lowest 114% 1184 119% 1163¢ 118 1193 118 118% 11844 112%¢ 112% 115% 
Closing 1153¢ 1195 121 117% 119% 120% 119344 1203 119% 114% 1153¢ 117 


April— 
Open’g 1154 119% 11% 118 119% 1205 1194¢ 120% 119% 115 115 117 
Heenak 117 1203¢ 122 118% 120% iis 120% 120% 1208 115 1154 itr 
Lowest 1153¢ 11935¢ 120% 111% 119% 1205, 119 119% 119% 1145 1144¢ 116% 
Closing 117 1203 122 118% 1205¢ 121% 12034 120% 12034 1145 1155 116% 
May-— 
n’g 1154¢ 119% 131% Hee aM 118% 10% 1205 12056 114% 115% 1165 
en 115% 120% 1 17% 11 203 120% 120% 11544 115% 117¥ 


Lowest 115 1195 (2) is it7 111% tion 120% 119% 114% 11434 116 
Vlosing 1153¢ 120% 121% 11554 117 118% 120 120% ino lise 115% ite 


June— 


ate 115% 116% 121% 115% 117% i183 119% 120% 120% 114% 114% 1145; 
h 2 115% 11734 118%¢ 120% 1213 121% 114% 114% 115% 
Lowest 113 116% 12154 113% 11634 117% 119% 119% 120  113%g 113% 1145, 








Crwe 





Closing 114° 147 149g 117) 113 120g 121121 113% 114 115% | 


5s °81 oupon Bonds. ————--—, 
fund 68°81 68°81 5-20s 5200 5-208 5.20s 5-20s. 5-208 10-408. 10-408. 6. 
coup. reg, coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. CcUf. 
July— ~) 
Open’g 118% 116 1175 114 119% 117% 116% 117% 117% 118K 114 115% 
gh’st 113% 117% 119 114 116% 117% 116% 11% 1183¢ 118% 114 117 
west 1123¢ 1153¢ 1165, 111% 1153¢ 116% 1155 116% 116 112% 112% 115 
Closing 113% 117% 118% 111% 1153 117 11636 1173¢ 118% 112% 112% 117% 


Bg 
opens 1123¢ 1173¢ 118% 111% 115% 116% 116% 1173¢ 1185 110% 1133¢ 111 
gh’st 1125, 117% 118% a 116 «61174 11656 117% 1195 10% 1143¢ 117 
Lowest 112 ANT 1183¢ 11196 115% 116% 116 11734 1173g 109% 113% 1173 
Closing 1125 iit 1185¢ 112% 116 173g 1165¢ 1IT5E 117K 110% 114% 117% 


September— 


& 11256 11754 118% 112% 115% 116% 116% 117% 117% 111 111% 117 
Henk 11256 117% 118% ety ao 116% 116% 117% Ht 111 itis ita 
Lowest 112 116% 117% 11236 1153¢ 115% 115 116% 11636 110% 1114 1173 
Closing 1123¢ 11734 1183 112% 1153¢ 116 115% 117 117% 111 111% 117% 


October— 
Open’g 1124¢ 1173 118% 112% 1153 116% 115% 117 117% 111 111% 117 
High’st 112% 118 118% ge ies 1i7% 116% 111% 110% 112 112 vias 
Lowest 11234 1173 118 112% 1153¢ 1163¢ 115% 117 117 Tif 111 111% 117% 
Closing 1125 117% 118% 113% 1163¢ 117% 116% 117% 117% 111% 112% 117% 


November-— 


Open’g 1115 118 1185¢ 110% 113 114% 116% an am 112 — rp 
High’st 118 119% Hs 11234 114% 116% 119 2 11 1 a” 
Lowest 1113 118 1185 110% 118 114% 116% 112% te 111% HHIse t1T% 
Closing 1138 119% 119% 112% 114% 116% 119 120 119% 1183¢ 1143¢ 119 


December— 
Open’g 113 1163¢ 119% 112% ta to 119 120 119% 118% 114% 116 
High’st 113% 1185 1223 114% 1 1B 12 121 122 1308 iiss 115 He! We 
Lowent 1123, 1155 119% 112% 14 116% 118%¢ 1193¢ 119% 1125 113% i164 
Closing 113% 118 123 1143 116 118% 120% 122 120% 11536 1153¢ 118 
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AG UNITED STATES SECURITIES. 
1875. 
5s °81, ———_——-Coupon Bonds. — Coupon Bonds. 


fund. 6s°81 6s°81 5 20s 5-20 
coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. 
January— 
Open’g 11354 11814 1183g¢ 114144 116% 11814 117% 1183¢ 118% 115 
High’st 116 119% 119 9% 11554 11744 119% 1185 119% 119% 116% 
Lowest 1135 11814 1144, 116 118% 11744 118'¢ 118 114% 
Closing 115% 119% 11954 115% 117% 119% 1185, 119% 119% 116% 


= 


February— 
Open’g 114% 119% 120 11533 1 
High’st 1153; 1197g 1205¢ 11634 1 
Lowest 11434 11834 1193, 1153 1 
Closing 114% 1183; 120 1163 1 


March — 
Open’g g 114% 119 1197 11634 117% 1195¢ 11854 119% 1193¢ 113% 
High’st 11514 120 12134 117% 118% 12054 1193, 12014 120% 11414 
Lowest 11414 11874 11934 116% 117% 119% 118% 11914 1193, 113% 
Closing 11514 1193g 12114 11714 11834 119% 11934 120% 120% 114 


1754 12014 1185g 1193¢ 11934 113% 
12014 1193g 120% 120 114% 
73% 11914 118%¢ 1193¢ 1193¢ 11334 
74% 1195, 1183¢ 1195¢ 119% 114} 


April— . 

Open’g 11434 120 121 1183, 118% 121% 119% 120 11934 114 
High’st 117% 122 1233, 118% 121 121% 122%¢ 123% 122% 116% 
Lowest 1143, 20 121 118% 118% 1214 119% 119% 119% 113% 
Closing 1174 121% 123% 118%; 121 121% 122%, 12814 12214 116 


——s 
© 


May— 
Open’g 116 12134 123% 116% 117% 11954 1215 123 123 116 
High’st 117 1227, 1245; 117% 11834 120%¢ 122% 124144 124 117 
Lowest 1155g 1215; 1231; 11644 117 % 1195, 12154 123 123 115% 
Closing 117 1223, 1245, 117 11834 120% 122% 1244 124 117 


June— 
Open’g 1174g 120% 125% 118% 118% 1213; 12314 124%, 124 117% 
High’ st 119 1213, 12614 118%; 1191, 122%, 1243, 125% 125% 118% 
owest 11734 12014 125% 117% 11814 121%; 1234¢ 124% 124 117% 
Losing 1185; 121 1264 118 118% 12244 124 125% 125 117% 


_, 
3 5-203 5-20s 5-2%s 5-20s 10-410s 10-40s 6s 


coup. cur. 


115 117% 
116%, 120 
115 117% 
116%, 120 


116% 119% 
117% 120 
1163, 119 
116% 119 


113% 118% 
115%; 119% 
113% 1185, 
11444 119% 


115% 119% 
117144 124% 
115% 119% 


11714 123% 


1174 128% 


118 1243, 
117 123% 
118 124% 
118% 122 


11914 1225, 
11814 122 
1191, 122% 


— 


5s °81, ae 
fund. 6s°81 6s°81 5-203 5-268 5-208 5-20s 5-20s 5-20s 10-40s 10-40s 68 
coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. 
July— 
Open’g 1185, 121 122% 115% 118% 1223 120% 122% 121% 117% 11914 12% 
eee 118% 121 193° 1163¢ 118% 122% 1 120% 12244 121144 117% 1194 123 
Lowest 1143; 119 120 1153, 116 117% 11744 118% 119% 116% 116% 122 
Closing 116 120 120% 116% 116 120 1185 1203 120 116% 1163 122 


August— 
Open’g 115% 119% 120% ..... 1153, 119% 118% 120% 120% 114% 117% 122% 
Heonat 117 21° 192 12.1 117 11954 11934 120%4 12125 115'% 11986 138 


—_ 
eo 
— 


Lowest 115% 1193, 120% ".... 11534 11834 118% 120. 120% 114% 117% 122% 
Closing 117i, 120% 122 ..... 117" 11834 1183% 120% 1203, 115% 119%, 123 


September— 
Open’g 116% 120% 122 ee. 116% 11734 1175; 119% 120 11534 11634 123% 
High’st 11814 12144 .. « 119% 119% 1193 121 1214117 118 1% 
Lowest 116% 1203, 122 ..... 116% 1173, 117% 119% 120 115%¢ 116% 123% 
Closing 1184 12114 123%; .... 11934 118% 11934 120% 12144 116% 117% 124 


October— 
Open’g 118% 121%4 123% ..... 119% 119% 11934 120% 121% 1165; 117% 124% 
Hen’ 11814 12164 198% 11914 120%, 119%% 1214 12144 116%, 117% 124% 
Lowest 116% 120% 192% ..... 1183; 118% 118% 11914 120% 115% 116%, 12344 
Closing 117% 121% 123. ..... 119 120%, 11934 121% 121%4 116% 11734 123% 
November— 
Open’g 116% 121 122% ...., 114% 116% 119 120% 121% 116% 117% 128% 


© 


High’st 117144 122% 


bande 114% 116% 12034 122%; 122% 117 117% 12544 
Lowest 115% 20% 123% “eéce8 1 


114'Z 1153, 1183, 120% 120% 115% 117% 18% 


Closing 11714 122% 124 4142 1163¢ 12037 1223; 122% 117 117% 
December— 

Open’e 1173 119% 123% ..... ..... 1165 1205 122% 128 117% 118 122 

Pens a” wee ME noc. ocd “> 4965, 121 123% 128 117% 118 122% 


Lowest 116%, 1193 193% secee cece 115% 1193 12135 1224 116% 118 122 





Closing 117 119% 123% sence seses Bae 120% 123 122% 117% 11 


1876. 


-—-6s °81.~ oar" coupon.—— -—10-40s.—, 5s°81, 4148 91 6s, 


reg. coup. 1865. "65 n. 1867. 1868. reg. coup. coup. reg. cur reg. coup. 1865. 65, n. 1:67. 1868. reg. coup. coup. reg. cur, 
ay : July— 
Opening. ... 1195¢ 120% 11614 1173g 11994 120 11734 118 116% 1225g | Opening .... 120 120% 1163f 11754 11954 1213¢ 118% 118% 117% ... 126% 
Highest...... 122 1223; 117% 1194 12244 123 119% 119% 11 125 Highest...... 120 12034 116% 118% 1204¢ 121% 1185¢ 119 1185, .... 126% 
Lowest....... 1193g 120% 1164 117 §=1399g 120 1173 118 116% .... 1223 | Lowest..... o. 11934 119% 115% 1173g 1193g 121 117% 118% 1175 ... 1253 
Closing..... - 122 1225, 117% 119% 122 122 119% 1193 1185, .... 125 | Closing...... 1195, 12034 115% 11756 1193¢ 1213¢ 118% 116% 118% .... 125K 
February— August— 
ens .- send 122 12234 118% 1193g 12137 12316 11634 119% re coce 185 Opening..... 1193{ 12056 116 1173¢ 119% 1215 1154 119 117 .... 1257 
Highest.. .. 1235 123% 1184 120 1225; 123% 118% 121% 118% .... 128 Hichest re 119% 120% 116% sire 119% In 1160 1195 1173g .... 196% 
Lowest ...... 122 128% 117 119% 121 1233, 1165, 119% 117% :1:. 125 | Lowest....... 117% 118 112% 113°” 116% 121 1153g 118% 115% 1.1. 195% 
Closing...... 1227 1233, 117% 119% 121 1234 118% 121% 118% .... 127 | Closing ..... 11734 118 112% 1138 116% 121144 1163¢ 118% 115% .... 1264 
March— September— 
Seong... Fomats 123%% 123% 118% 11954 12144 12334 1185¢ 1191¢ 118% .... 12744 | Opening..... 117% 1183¢ 112% 118% 117 1183¢ 115% 116 11534 111% 127 
Highest ..... 1233¢ 12334 11834 1195, 121% +g 118% 1194 119 .... 127% | Highest...... 117% 118% 1133 11834 117 118% 1153 116 115% 111% 127 
Lowerst....... 1213 12246 1183, 118% 121% 123 117% 118% 118144 .... 126% | Lowest...... 117 1174 112% 118 11634 118% 1143; 115% 114% 111% 12636 
Closing ...... 1213g 1225g 1183 118% 121}¢ 123 1173; 1193¢ 118% .... 126% | Closing...... 11744 118% 11334 1133¢ 1163, 118% 114% 11534 114% 111144 1263 
April— October— 
Opening..... 1211y 122% 118% 11874 121 122% 11754 1183¢ 11814 .... 126% Seecieg.- -+s- 1173 118 11233118 116 118 11434 115 114% 110% 125% 
Highest...... 122 122% 118% 1193¢ 1213f 122% 118% 119 119 . 127 | Highest. .... 118% 119% 114 1133; 116% 118 1143, 115% 11542 111% 1253 
Lowest. ...... 120% 12134 117% 113g 120g 1224 117 118 117% .. 126% | Lowest.. ... 1155, 1163, 111% 111% 1143, 116% 118 113% 113% 11034 128 
Closing...... 1213, 1225, 11834 1193¢ 1213¢ 1223¢ 11834 119 118% coos 127 | Closing...... 11732 1184 11334 11314 116% 11634 114 1153; 114% 11l3g 124% 
May— November— 
Opening...,. 121% 122% 110 119 121 123 118 11856 117% .... 126% | Opening..... 117% 118 110% 1134¢ 1163 117 114 115% 118g 111% 124% 
Highest...... 1223, 1223; 11534 119% 12134 123 118 118% 1174g .... 1273¢ | Highest..... - 117%4 118'¢ 110% 113% 11614 11754 114% 1154 11314 1113 124 @ 
Lowest. . . 12133 1223; 114'g 11837 12034 12237 11714 118% 117 126% | Lowest..... -- 116346 117 1093¢ 1124 115% 116% 113% 114144 111% 110 1%35g 
Closing. . poee se 122144 12234 115 §1193¢ 1213, 122% 117% 118% 1174 1273¢ | Closing...... 116% 117 10914 1123 1153g 11714 113% 114% 11130 110 124 
J une— December— 
Opening..... 119 122% 115% 11914 121% 123% 6 117% 1183¢ 117% .... 12456 Opening. . . 113°¢ 116% 109% seers 115%, 1163¢ 112% 118% 1114 109% 121K 
Higheet...... 120% 1243 116% 121 123% 12414 118% 118% 117% <2... 126% | Highest. .... 113% 1173% 109% 113% 116% 118 113% 113% 112% 10956 122 34 
Lowest....... 119 122% 115% 11914 121% 123% 1174 118%, 116% .... 1245, Lowest.... o- 112% 1154 108% 11s, 114% 116% i12 1113 1103 108 20% 
Closing...... 120 124 116% 121 122% 12444 1183 118% 117% coos 126% | Closing...... 113% 117% 1005 11336 11636 118 113} 118% 112% 108K igo 
1877, 
6<,°81, ——-5-20s coupon-———, —*‘0 408.—5s,’81,4¥s,°91, 190%, 68, 68,’81, —— 5-248 coupon-—— —-10-408.—5s,°81,44¢8,'91, 1908, 68, 
January coup. 1855. °65,n, 1867. 1863. reg. coup.coup. coup. reg. cur. ma coup. 1855. “%*5.n. 1857. 1863. reg. coup.coup. coup. reg. cur. 
> uly— 
Opening..... 114% 1093g 11034 113% 115 118% 1185 112 sooo coco 121% nee sei 112 one 108% 10936 112 11256 1133¢ 11 y 
Highest... .. 114% 1(93¢ 110% 114. 11736 114% 114% 11256 1222 1222 198%¢ Highest...... 112% 2... 107 w 109% 112 18” 113% 113 109 108" 196” 
Lowest...... » 113% 108% O}4 11236 114% 11234 112% 111 seew eees 121% | Lowest....... 111% 1... 106% 108% 115g 112 112% 111 108% 105%, 128% 
Closing ..... 113% 1:83 110 118 116 1185¢ 1143 1115 .... .... 1233 | Closing...... 112 eve, 105% 109% 11136 112 118 111 1085 105% 125 
February— August— 
Opening..... 1133 1°8% 1093 1125§ 1155{ 1103{ 1183{ 110% 2... see. 123% | Opening..... 112% 2... 106% 109 1113 10934 1134% 1093¢ 109 
Highest...... 1143¢ 1086 11034 11356 116% 111% 114% 111% .... «22. 128% | Highest...... 112% .... 107 1093 Ite 109% 13% 110% 109 ies ine 125% 
Lowest eoocee 111% 107% 108% 111% i143¢ 103g 1133g 1094 2... ween 122K Lowest... coco LLIMC coe 105% 108%; 110% 18% 112 108% 107% 104 128% 
Closing ..... 111% 107% 108% 111g 1143¢ 1043 1183g 1093 .... .... 1224 | Closing..... © TATE ccce 106 1083g 110% 108g 112'¢ 1083{ 107% 104 123% 
March— September— 
Opening..... 111% 1°774 108 111% 1133¢ 109% 110% 109% .... ... 122% —s-: sese * eooe 105% 107% 119% 108% 10994 10834 108 
Highest... ... 118% —s 109'¢ 112% td dy, 111% 110% .ne- ceee 123% Heh hest.. eee 108% 108 110% 108%, 109% 108% 16% 108 28% 
Lowest..... - 111% 1 111 109'4 1105 10936 .... seoo 122% Lowest - ceccce * 110% coos 105% 107 10956 106% 107% 107% 105 1013¢ 120% 
Closing _« oe 112% 1083¢ 1085§ 111% 113% 110’6 1113¢ 1105 ..ee wc ce 1884 fewest «= -oe 110% .... 105% 107% 10956 106% 108% 107% 105% 101% 1205 
April— October— 
Opening..... 112% 1085¢ 1°83¢ 1115§ 113% 11034 11136 310% 1... 1.0. 133% Opening..... 110% .... 105% 107% 109% 102 107% 107 105 f 
Highest...... 11S 1ll3¢ 110% 113 11535 112%; 118 112% .... 124% | Highest...... 110% .... 105% 1083 100% 107% 108% 107%¢ 105% 102% 190% 
Lowest. seeds 12g ttf: 108 3g 1113¢ 1123g 110% 111g td cece cece , 123% Lowest....s02 109% ..-.. 106% 109% 1063¢ 107%, 1065¢ 103%, 10146 120% 
Closing...... id 111% 11036 112% 115g 112 112% 112 coos esos 12436 | Closing...... 110% .... 105% 108% 109% 1075 103i 107% 105% 102% 1203 
m May— = ’ November— 
ening..... 1144 .... 110% 118 Ht 1:23 118 110% 108% .... 125% | Opering..... 110% . 105% 108% 110 ao 108% 106% 1053¢ 102%¢ 21 
Highest...... ari ooo 1119 11496 116 118 118% 112 109... 125% Highest...... 110% coe 106% 109% 111% 1 h or 10 O56 10 102 oaf za” 
Lowest. convee L4G oe 110% 113 115 11236 112% 110% 108% .... 12536 | Lowest....... 110 .... 105% 108% 1 107% 10834 10634 10534 102% 1.1% 
Closing..... © LiBSG coon L103 113% 116 = 11e3g 1184 111% 108% .... 125% C.osing.. -« 110% ... 106% 109% ibe 1083¢ 1083¢ 106% 1055¢ 1023¢ 122 
Opeing... om , December— 
pening..... 11 econ 110) «©6113 «=11636 112 112% 111 107 -e» 12244 | Opening..... are cove 10659 105% 1114¢ 108%% 109 10 1 } 
Highest...... 1154 - 110 11336 11836 112% 118 172 108% ... 199% Highest...... ~ see 106% 109% 11a 1083 109 107% 105% 1 103% 12H 
Loavest.., secs 114% wewe LOOM 1:23 1155 1113{ 1124 110% 163 .... 122 Loweat...... ‘ 100% woe 105% 108 110 1065§ 107% WS 103% 101 in 
Closing... ... 135 =... MOK 112 ¢ 115g 112% liky 112 18% .... 122% |) Closing ..... 109%... 10534 1033g 110 1065¢ 1073¢ 1053 103% 10134 120 
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PRICES FROM 1860 TO 187% 


STATE 


SECURITIES. 


INCLUSIVE. 


The dealings in State bonds prior to the year 1860 were upon a small scale as compared with the transactions 
of late years. The debts of Northern States were created in large part for war purposes, between 1861 and 1866, 


and in many cases were greatly reduced by payments during the ten years succeeding the close of the war. 


The 


debts of the Southern States remained substantially the same at the close of the war as they were at the beginning. 
Amid the unfortunate and disorganized condition of affairs attending reconstruction, bonds were issued and 
endorsements were made for railroads, in some cases with reckless extravagance. 
thus incurred, and claiming that fraud or carelessness had much to do with these enormous issues, some of the 
Southern States passed “scaling” laws, or have neglected their bonds and allowed them to remain dishonored, 

The Eleventh Amendment to the Constitution of the United States provides that the judicial power of the 
United States shall not “ extend to any suit in law or equity commenced or prosecuted against one of the United 


States by citizens of another State, or by citizens or subjects of any foreign State.” 


Discouraged by the heavy loads 


It is under the protection of 


this provision in the fundamental law of the land that States remain free from prosecution on their debts, and that 
State bonds become virtually obligations of honor only. 

In various ways the creditors of States have endeavored to bring suits for the collection of their debts, usually 
by bringing their action in form against a State officer, or by evading, through some other technicality, the direct 
suit against a State; but the United States courts have generally looked with disfavor upon such suits, and appear 
to be disposed to uphold the Eleventh Amendment in its full scope, so long as it continues to be a part of the 
Constitution. One of the suits was that of “ Self vs. Jenkins, State Treasurer of North Carolina,” in which a 
decision was rendered in the United States Circuit Court of North Carolina, in June, 1874, the opinion being 


given by Chief Justice Waite. 


In this action the facts presented a strong case for the bondholders, as they sought 


a mandamus against the State Treasurer to compel him to reimburse the special tax fund from moneysin his hands 


from taxes for general purposes, and apply them to the payment of interest on the special tax bonds. 


The money 


collected under a special law to pay interest on those bonds had been diverted by an act of the Legislature, which 
the Court admitted to be unconstitutional, but no subsequent law had been passed to replace such funds, and the 
Court refused to order the Treasurer to reimburse them from other moneys in his hands collected for general 


purposes. 


not entertain an action brought by a citizen, directly or indirectly, to recover judgment against a State. 

The only practical method yet adopted to give bondholders a remedy against repudiation by States, is that 
of making the coupons receivable for taxes, and when such a provision is embodied in the law under which the 
bonds are issued, it has been held in Virginia to form a contract with the bondholders which cannot afterward be 
annulled by act of the Legislature. ; 


[Prices from 1860 to 1871 are compiled from sales, and since 1871 from 2 ices bid on Friday of each week, at the New York Stock Exchange.] 


























It is pretty well settled, therefore, by this and other cases, that the courts of the United States will 



























































1860. 1861. 1862. 1863. 1864. . & a 
DESCRIPTION. : agipetinintnicitinn gttciapedonialittcnnean 
Lowest. | Highest. | Lowest. , Highest. | Lowest. Highest. | Lowest. | Highest. | Lowest. | Highest. Low Highest. 
Ohio 6s, 1886. ........ Pe es eee es ee See Toe es OP. PN Boscov ccnewhidse'cs scdbecbsee ibaceadlakeosoks.on chveccducedscclaie .accbbce 
Kentucky 6s.......... a re er > ar or gene CR OD Ms a Ba da us ba dndlececes awe Leeds bbdsiecchenceldd cieditecebes slabs 
Seed ee es SOLD. SE, - Sai dnd oe Tnnnd aaa sudlu segue ce udivac (ud dove Banse BN G0bbil odes he bese tdecceeducethatdeeldaccel. caseacelivvadaecsabe 
a) Ow. Se ROC Tee Me ME WM al s 000 abe vn ddhaues haddectiucassacévws ind 2 dna RRR SS hs Se aeEn bene ks euhot hones bes 000c Takdeuk 6560 l tobes cikher Eacede es take 
Til. 6s, °79, cou........ 1043¢ May.|1063¢ Sept.| 75 June; 853¢ Sept.| 803¢ Jan. |110 Dec. | 1... ... clic c cece clecec ec cccet ls ccccceccelecccecccoce aie 
Be EL. Rinse o hikan sdxdndtlbvas aie oo ibid. 6 haaden:- Eieabiaties: Se eh nn ES odes ct da pckyddceshies ecaes dt iseobbs decile. ws chuhoc Mieekics sate 
Indiana 5 percent. ..| 86 Jan. | 938 <Aug.| 75 dJuly.| 08 April] % Feb. | 84 May |.......cccc|sccccccccccloccccccccccloccc cc ccccelecccesccecclocececesee, 
Michigan 6 per cent...| 98 Mch.|106 June) 77 Dec. | 838% Oct. | 77% Jan. |105 Dec. |... 2.2... elec e ccc ccc lene. coceeee Wie Sais a elie a “Westin 
Fay pagan ogg 64 Dec. | 93 June! 24% June| 77 Mar.| 42 Jan.| 63 Feb.| 57 Juan, | 6114 May.| 52 July.| 64 Feb | 50 Mar.| 92 Dec. 
en.6 p. c. new bds...| .  ....... cvhvn sj pcelbnee tthe snahedn CGibavededindddied teas chaltwakhecs Maks Ckinebaeces cldces biie xe ox ‘Kea enabaaies ddd nbacthees bandon 
Virginia 6 per _: 78 Dec. | 95 Mch.| 36 April) 81 Mar.| 49 Jan. | 653g Oct. | 49 Dec | %5 Feb.| 47 Jan. | 64 Sept.| 50 Jan.| 73 Nov. 
he EO I Ws Es cine ik snd CE hades 6 Sbendsans-edic thadlh and bas kv cena dag obettaeed tie baw~ ts okt Bane ob dibenbaaa: Pd aswe chetoc doce cc sl jabsupe ctaheeeceaguece 
N. Carolina 6 p. c. Tig Dec. |100 Sept.| 44 June! 824 Feb. | 60 Jan. | 74 June} 53 Dec.| 80 Mar.| 49 Jan.| 63 Aug.| 58 Jan.| 8&6 Dec 
is Sle he Og MPO I dng dvices. Is sped ‘bcleephesel swecaes Fun -@hees odbon dus hdeedbiaeetis At dm 08 oheeeebesecsst- dee piee es0l chactes: ‘oi Dl dcteceen ag ehabneoesbes ° 
PAS US 0 OS eS RI, SARIS VERS SEES Reet SRR Soh pee ae aes. Bae een, ATR i mee 
Miesouri 6 per cent...| 61 Dec. | 84% June} 35 May.| 72 Jan. | 40 Jan. | 56% Feb. 594g Dec.| 75 May.| 60 Oct. | 7534 April| 51 Mar.| 79 Dec 
Louisiana 6 per cent..| 94 Jan. | 99% Oct. | 45 May.) 774 Mar.| 59 Jan. | 70 Mar.| 55 Nov.| 80 Mar.| 52 Feb./ 75 April} 60 Feb.| 80 Dec 
California 7 percent..' 82 Jan. |) 95 Sept.| 713 May ' 88 Jan. | 763% Jan. |/116% Dec. /114 Aug. /129% Mar |123  Jan.! 167 Aug.i112 May.)155 Jan, 
, 1366. 1867. 1868. 1869. 1870. 1871 ‘ 
. DESCRIPTION. >. -_— 
Lowest. ; Highest. | Lowest. ; Highest. | Lowest. ; Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. Highest. 
Tenn. 6 per cent 84 Mar. |100 June/x61 Jan. | 70% July.|x59% Jan. | 7844 June|x49%& Dec. | 10 Jan. |x52% Jan. | 70 July.| 61 Dec. | 76 Aug. 
Tenn. do. new bds....|........... io eater Was): hehe elbde Cie dnoaliiaadhe ahecielabeuiah mais on 03g Dec. | 69% Jan. | 453¢ Mar. | 68% July./ 61 Jan. | 765f Aug. 
Virginia 6 per cent....| 60 Nov.| 72 Jan. |41 Mar.| 60 Jau. |x43¢Jan. | 60 May.|x47 Dec. | 591; Jan. |x48% Jan. | 7% Mar.| 59 Oct. | 74 Apri 
ERE SESE ER, SEES BR: Ty ila adits dedi ate ailidhe chi Aida 49 Sept.) 63% Jan. | 57 Jan. | 73 Mar. | 603 Feb.| 75 May. 
N. Carolina 6 percent.) 73 Nov.| 88 Jan. | 45 Mar. | 603¢ July.|x50 Jan. | %9 Jumne|x40% Dec. | 663; Jan. |x40 Jan. | 55 July.| 31 Dee. 51 Feb. 
pO | RR PRE SEER, CRA Geriia sepia. ecu reseeeeees| 23 Nov.| 64 Jan. | 2059 Dec. | 363g July.| 154% Dec. | 29% Feb. 
pO ES ERE. RITE! RI, CER: ERAS IR arg HY fel pee E axedar casvelasiaenameaak acts: ****| 1249 Dec, | 21% Feb. 
Missouri 6 per cent 71 Mar. | 98% Dec. | 86% Mar. |106 Jnly.| 84 Nov.|108 Feb. | 85 Sept.| 964 June] 8 Jan. | 95 vJunel 89 Jan. 9936 July, 
Louisiana 6 per cent..| 80@ Jan. |100 Sept.| 80 Feb. | 9C pJan. |...........).... ceceecleceeeee- do dvderiesdiveokéce. s¥ilesskdnessouhs ¢ ancdeasiheaenextve 
California 7 per cent..106° April|190 Oct. [115 Jan. |128@Dec. |i28 Dec. {i384 “Mar. |.22222 ec “Sie 
Connecticut 66. .. ...)occvccccccclesccccceces Pe cE > IE rats oh aust cantik day obeaithnieg 6deekukden aatule didanc, cite ak eb inital cecvecinbnds 2 soccee 
Bhode Island 6s...... OEE Sear ge S gh 0 IN, ROM Ree PmeeE are PS TRE, REISE A: BET oseoww 















































As STATE SECURITIES. 


























‘ 1872, 
DESCRIPTION. J ANUARY. FEBRUARY MARCH. APRIL. May. JUNE. ULY. Avueust. |SEPTEMB’R! OCTOBER. November DECEMBER 
Low .Uigh.|/Low.High.|Low.High.|Low.High.|Low.High.| Low.High.|Low.High.|Low.High.|Low.High.|Low.High.| Low. High./Low.High. 
Alabama ~ teal la ent wees eeee] coven oee-| 55 — 59 | 60 - GO | 624f- 624 ae 57 - 60 | 57 - 59 cooe™ ee] 5B — 62 | 55 - 55 
RR 90 -90 |90 -90 | 8 -85 | 81 -8i | 86 -88 | 82 _ 85 83 -85 | 80 -82 | 83 ‘= 83% 80° "- 80 £2 -83 | 81 - 81 
geet funded.} 50 -50 | 57 -57 |34 -55 | 54 -54 | 54 - 56% - 573¢| 50 -54 [#47 - 50 | 47 eseom oee-|/ 40 —- 40 | 42 - 4 
do %% L.R &EtS. 54 — 54 69 - 60 e-¢e— ee6e ecco” ere ecee” eee - 53 53 - 53 50 - 53 51 ~ ft ese eos ese gees coe” evde 
do 7s LRPB&NO; 45 - 45 | 4959- 49%) 45 -48 | 41 -44 | 42 - 43 rr ~ 44 ) seee™ eeee| 44 — 445) 438 - 44 sudal® cudeltece-Minsetaaee (“se 
Catifornia 7s.........|110 -110 [110 -112 [110 -111 |110 -110 /|110 -110 |110 -115 [111 -111 j111 -111 [109 -111 weee™ «eeef110 -110 |109 -109 
Connecticut 68.......| 98 -100 {100 -1003¢/100 —— erated 101 ~-101}¢|1013¢-102 | 99 - 99%; 99 -100 |100 -101 |101 -101 [101 -10134/101 -1023¢ 
Goorgia 68........... 70 -%77 | % - 75 72 -%2 | 72 -74 | 7 -%2 |%3 -%3 | 70 -70 | 74 -75 | 70 -%70 | 70 - %0 
do ‘7%, new... eseem™ «eee| 859 — 86 4 - 88 88°" 83° 88 -90 | 88 - 883| 8 - 88 | 87.-88 | 8 -85 | 8 -86 | 8 -88 488 -§&8 
Tilinois 6s, “TT. cpn.. 98 -100 | 98 - 98 -~98 | 98 -99 | 98 -99 | 98 -100 | 98 -98 | 97 - 97 eoee™ «--.| 98 —-98 | 98 -98 | 98 — BY 
Kentucky 6s.. .| 95 -98 | 97 —98 Es 983¢| 973¢- 9734; 98 - 99 | 98 -100 (100 -101 | 99 -10034) ....—....] ...—....] 98 -98 | 98 - 98 
J.ouisiana 68, Levee.. 623¢-— 623¢| 623¢- 6235] 62 - 62 | 673g- 6755) 638 - 67 | 67 - 67 | 55 - 60 | 56 - 60 | ....-....150 -50 | 50 -50 | ....-... 
do 8s of °75...| 74 - 74 | 83 -83 | 78 - 78 | 833{- 833) 833¢- 8334, 79 -79 | 79 -% | 70 - 70 a ae ..| 709 — 7 adad Sane 
EES 100 -101 {101 -1014¢/10i1 -1013¢|100 -101 (100 -100%|100 ~100 | 99 -100 (100 -100 [100 -100 #034-100 993¢- 9914; 99 - 92g 
eee wee by gr 983¢- 9814! 9834¢- 9914) 983¢- 99 | 99 - 9944) 99 - 994/100 -100 {100 legis 100 -100 | 99%- 99%| 99 -99 | 98 -98 | 98 - 98 
feng 6) 10844-10834 |1073¢-1083%% 108 -108 (107 -107 (105 -105 UP Bee, ie kpapond Sap ait Fe Re ees PR Sian 
Marylend 6s, De ence! ep 103 -104 (104 ~105 {1033-10437/104 -104¥% 102%/-105% 109%/-104 102 -10334|102 -1033; 1013g-102 102 -1031¢|10114¢-103 ¥ 
Michigan 6s, 1873.. 98 -98 | 98 -98 | 98 -100 | 99 -99 | 99 -~99 | 99 -100 | 95 -97 | 95 -95 | 95 -96 | 95 -98 | 98 -98-| 95 -100 
Missouri 6s.. 95 — 973g) 94 — 95 94 — 95% 9534- 30% 953{- 9614 26%4- 973¢| 9434-— 943%) 93 - 94 91%- 93 92 - 92%) 92%- 94%| 944¢- 95 
do H.& St. Jo| $i -94 | 92 - 9214) 923¢- 93 | 9234-94 | 93 — 933g) 933¢- 9476 914- 91%; 909 -~91 | 85 -~91 | 89 -91 | 91 - 9134) 91¢- 92 
New Hampshire 6s...| 997-101 /|1003%{-101 (100 -101 | 993-101 tien ek BBR a iese —.. 98 ~- 98 wee> ....| 9T36- 98 | O74G- DTK 


New York 6s, Boun, c/106 -! 106%-1063¢|107 -1073¢|1073{-108 |108 -i 1083¢-109 105%- -106%|107 -1083¢ 1064-108 1053-107 |106 -107 {1064-108 
= 6s, Can, °73)106 -107 (106 -1064/105 -1063¢|/105 -106 (107 -1074¥/103 -105 (105 -1053%|105 -106 (105 -105%/104 -104 [105 -105 |103 -10%¥% 
5s, Can, ’74; 98 - 98 (100 -101 (101 -101 (100 -101 {100 -101 /101 -102 |100 -100 (100 -100 {100 -100 | 98 -98 | 98 - 98 | 97 -100 
North Carolina 6e, "old 32- 3itg| 32 - 3844) 35 - 38%) 36 - 364) 303f{- 36 | 30%- 35 | 33 - 34 | 33 - B54] 31 - 33%) 32 - 334g) 338 - 386 | 344K- B49 
do 6s, Fdg’66| 23 - 23 22-23 | 23 -27 | 25 -%3 | UM -W |B - 2% | 2 -2 | 6 -2 | WA —-W | W - wW | %W — Awl 2wW- 234 
do Sk ap'taal 18 = 08) toe Ml OE te | Saye tal ae | toes | cas [oa |B BY] to 2 | Be | toe 
oO 8, 8p. tax| 12 - 44| 123¢- 133g) 1383¢- ig- 144 - 14 g- ~ - ~ ~ - - 
Ohio 6s, °75.. .|100 -101 |10£ -101 {101 -101 /|101 -101 {101 -101 (100 -100 | 98 -98 | 98 -98 | ....- ....] ....—....] ....- ..--]100 -100 
Pennsylvania 5s, cpn 95 - 9634) 96 -97 | 97 -99 | 99 -99 | 99 - 99 | 99 -100 {100 -101 100 -1013¢|100 -100 {100 -100 | 97 -1013%5| 97 -101¥ 
do 6s, "67, "5-10. 1013¢-101 74/101 -101 3|101 ~-1017%%|1023¢-105 |105 -105 |10534-1063¢;105 -106 /|1013¢-1023g/101 -101 {101 -10114/101%{-101% |10114-1023¢ 
Rhode Island 6s...... 99 -1003¢)100 ~-1005{|10034-1003¢/101 -101 |1013¢-1013¢/!02 -102%| 9934¢- 993¢|10044--101 101 -101 [101 -10144/10144-1014%|102 -102 
South Carolina 6s....; 49 -50 | 52 -54 | 52 -53 | 40 -40 | 50 -50 | 52 - 526) 52 -56 | 50 -56 140 -50 | 45 -50 | 50 -50 50 - 50 
do J & J| % - 303¢| 2934- 3234) 307%%- 39 ax 3834) 3244- 363% 4 — 3434) 28%g- “9 | 254-29 | 238 - 2 | Ww- 264) 23-26 ,2WB ~- UH 






































oO A& * 22 -27 | 26%-31 | 294- 845%| 35 - 36 | 3044- 33 5 —-32 | 26 -26 | 28 - 26 | 23%/- 25%/ 236-28 | 26 - QIigi 2 - Wy 
Tennessee 6s, old....| 635- 6614] #51 66% 66 - 67 | 66%- 703| 6734-73 | 72%- 75 | 73%- 74%] 733¢- 74%] 72 - '73%%| 72-75 | 73¥¢- 75%1 73 - SOK 
do 6s. new.. .| 635¢- 66% 65% 6634- 67 | 6637-70 | 67%- 73 | 72%- 745| 73 - 74%) 733f- 74 T21g- 73% W6- 753¢| T33g- 75%) 78 - ai 
Texas 10s of °76.. aii ase 88 -88 | 8 -86 | 75 -— 84 | 844-85 | 86 -86 | 86 - 87¥ coi ion = A lt i dls 
Vermont 6s.......... -|100%4-101 1014-1013 101 -101 {100 -100 (101 -101 |100 -100 (100 -100 (100 -100 100 "100 100 100 100 -100 100 “100° 
Vir ~~ old.. 50 - 50 | 52k/- 5635) 50 -55 | ....—.... | 45-51 | 44 -48 | 42 -44 | 44 -46 | 44 -46 | 48 - 44 | 44 - 47 
te 6s, new.. 50 -— 50 55 — 57 56 - 5S 55 — 56 55 — 55 52 - 52 48 - 50 50 - 50W| 48 - 51 50 - 52 51is- 544 52. - 





do 6s, consol.. 51~ 5254' 55 — STi! 5445-59 | S1SZ- 5424’ 533¢- 6% 54 - 56 | 50}g- 52 | 50\¥- 51 ‘ 504- 50%’ 51 - 53 | S4- 55341 BS - Bg 
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DESCRIPTION JANUARY.|FEBRUARY| Maron. | APRIL. May. JUNE. JuLy. | AvuGust. lenve-sman| Oononne. NOVEMBER| DECEMBER 











Low High. Low. High. Low. High.|Low.High.|Low.High.|Low.High,|Low.High.|Low.High./Low.High.|L w.High.|Low.High.|Low. High. 











Alabama 5s, °83...... Be ee, Becks. -6éodkepos seer ~ — coool BH —- 45 145 — WG | AB — MB Joins — cen fecce — ccccdecce © cece 
do 5s, °86..... sisig: ME Wea aos canes cae - mo cblacse.™ ovcel @ © OB Tae <8. 1... sie? © pawainns” Mcaaae 
Ee - 82 - 82 - ong om - - eee 8 GaP AED Be co dcceleces Pe ens ee ee 
do 88, M.&E.RR.|.... - 84 - 84 - cn — ~ - abubheeéy * ocedi«ees mes ~ veda: abdilionn’ Sseee 
do ie a ee 0 ke @ weechedad © wecel’ cei * ae © G6 - BSI4 + iets Pre ot Busey © uae Vdbie Rc ~ doo © é6bndéad © dee 

Arkansas, 6s funded | 30 - 30 | 35 -40 | 35 - 39 ey 30 -3 | 25 -386 | 30 -30 | 2 -2&89 | 39 - 29 - Cees 

do %, L.R.& FtsS we OP ehbskcuss Me ene Deed Oo —- 7 18 -18 18 -18 18 = 27 ee 2 ear Se. ee 15 ~ 15 7 -17T 
do 7%,M. & L. R..|.... - - - neta 18 -18 | 18 -18 | 18 -2% | 20 - 20 ~ = 15 - 15 | 17 -17 
do 78,L.R.P.B&N.O - - - ue @ 18 -18 |18 -18 | 18 -—-27 | 20 -% - ~- 15 -15 | 18 -18 
do %78,M.0O.&.Riv!.... - - “es .-o 18 -18 |18 -18 | 18 -27 | 20 - 20 - sisee accehae = 128 =a 
do %s, Ark. C.RR.|.... - 0 pccches sO hece © ocosh OS: = 158. 1 = SMT = SB 18D + BBM ince @ ccccl BB om  : hicce — const 2 = 

California 7s......... jane 108 -1°8 |108%-109 {110 -110 [115 -115 |115 -116 [111 -112 [110 -111 {110 -110 |.... - ....].... - ..../101 -104 
do 7s. large bds.|.... -— ..../108 -109 [1081-109 [118 -110 [115 -115 [115 -1)5 [111 -112 [110 -111 |109 -109 |100 -100 |.... - .. .|.... = cece 

Connecticut 6s....... 99 -100!¢/101 -101 |101 -101 j|101 -101 [101 -102 [102 -102%{| 98 - $954) 99 -100 [100 -100%| 97 -100 |100 -1003¢/100 -100 

Georgia 68........... base = 75 - 75 70 - 75 7 -%3 72 - 82 76 - %6 a PEM S! ¥: condlaces © deéttedce’ @ wacghie ie 65 - 65 
do ‘%s new..... 8 -90 | 89 - 90 88 - 8% 87 -89 | 90 -91 | 90 -90 | 864-88 | 89 -90 | 89 -89 | % -%5 | 70 -80 | 8 - & 
do ‘%s endorsed..}.... — ....| 88 - 85 |... s vdede dus ©. Jie Beob's’ © opt bo & da Bedha*@ hotties @ cavclevece @ cdccloede Mi sheededes ™ encs 

Illinois, 6s, °77, cou..| 95 - 97 | 96 - 97 96 - 96 95 - 9814, 95 -95 | 93 -99 | 90 -98 | 95 -95 | 95 -95 |.... -....| 8 -94 | 95 -95 
do canal, 70... 95 - 95 5 sede kak © ctu SB Bs6ai' Svc dehentee ©. pedetddea’™ sesclvces Wiwebbndee®® dhidhcced ™ ive Video teddhbdse @ tude 
do 68 cou., 79.195 - 97 96 - 97 | 96 -96 |....-....}95 -95 | 95 -98 | W -99 | 95 -95 | 95 -95 | 90 -90 | 85 -94 | 95 -4¥5 
do 6s, war r loan. em © séeclccos @ docsheced @ 66 Bieds @ gecclctes’ @ cccch ae Oe Oe OH Links @ iste = Te Ae 1a Oh Ai. 

RENEE Re ee ee Ne ee ee fren Aree coe M cevedecce @ covelesee © oe Lecce @ cocci IB =-108 1108 -108 |103 -103 

Kentucky | patie hn 95 - 98 Tig- 973g) OT - 9T%| 97 -9T | 97 - 9534 98 -99 | 95 -95 | 95 -100 {100 -100 | 95 - 953¢/.... - ..../100 -100 

Louisiana 68........ soos ~ oo--] 52 —- SR | 42 = 42 | 43 - 43 |.... - voce @ woe | SO — BO | 4536- 45].... - ....1.... — ..-.| 35 —- 35 | 88 — 88 
do fig new..... kee @ can hn @ccidc @ eee oan Tee ee i. .|41 -41 | 42 ~42 |... - ene nbs @ dsecksy’  ® i 
do 6s Levee...| 50 = 50 |.... — ....].... = oe. ee See ea - soon @ ooo] 53 - 55 | 55 - 55 | 50 - 52 ~ a ee 
do 8s Levee...|....—... es 5. oe w sellask bes - - ....] 52 —- 54 | 55 - 55 | 55 - 58 - - 3 
7 OT) | ae Ur lU SS eee ee ee ee ~ ~ tear @ - yall - - ‘ 

do if 2 (1s wear abeee rece eee | SO — on OP cuadbeas ode ao @ cacdisads © deceter Sa 1. - - 7 ~ . 

—— 6s, _- 5 ge LI Sa Sera ee Se ee Se ee Oe eee. ee Pe ee roe ee ~ ee, ae ee 

95 - 97 96 -— 9744| 96 - 97 96 -— 96 95 — 95 95 - 95 92 - 92 96 - 96 95 - 95 v0 - 90 85 - 99 95 - $5 
do a ae ose % - 7 96 - 974g) 96 - 97 = 2 9 -98 | 98 -98 | 92 -~94 | 95 -96 | 95 -95 | 90 -90 | 85 -90 | 95 - 95 

Biescurl a heen gagae: §2i4- 92% 9L6- 943¢| 93%- 951g) 934¢- 933) 9359-94 | 93%- 96% 923¢- 93% 90 -93 | 91 -— 91%) 85 - 88 | 86 - S744) 92 - 92x 
do H. & St. J.| 89 - 90 - 92 9034¢- 91 $0 - 90%) 90 - 91 92 ~ 92% 88 8945- 90 88 - 88 82 - 84%| 79 - 85 88 - 90% 
do 6s, Asylum! 87 - 924 oi 923¢| 94 -94 | 9354-934) 93 - 934%) 94 - 94 9134- 91% 90 -91 |....— ...| 84 -85 | 824-84 | 89 - 89% 

e-Eie bounty, reg....|1043g-10444|105 -106 (105 -1063¢|1053{-106 (1055-10614 | 1023-107 gam 104 -105 |1043f-105 |1023¢-104 |1033¢-10334/ 10114-1044 

do do coup... 105 -105 (105 -106 |105%-105%|106 -106 (1055,-106% 10694 108 104 -1053¢|1041/-105 gg 1083¢-10334|103 -108% 104% -106 4 
do 6s canal, °73...|107 -1U84/107 -110 {110 -1103/106 -106 |109 -113 ~1138 |112 -113 {112 -113 {112 -112 |105 -105 (105 -105 |. - 


do 68 do °%4...|105 -1073¢|107 -108 |1053g-107 |1053¢-10614|106 -107 107 -108 |106 -1113¢)111 -112 |111 -111 /103 -108 |105 -107 {108 -108 
Go 68 do °%5...|105 -106%|107 -108 |1053g-107 |1053¢-10644|106 -107 (106 -108 (106 -108 |107 -108 [106 -107 |106 -106 |105 -107 [108 -106 
do 68 do °%7...)105 ~-1063¢/107 -107 [1053-107 |1053¢-1063¢/106 -107 [106 -108 (106 -108 |107 -108 |106 -107 |106 -106 |105 -107 [103 -106 
do 68 do °7%8...|/105 -106%|107 -107 |1053g-107 /|1053¢-10645|106 -107 [106 -109 {106 -108 {107 -108 |106 -107 [100 -106 ‘105 -107 |103 -106 









































do 5s do °74...)100 -103 (108 -105 (103 -105 |104 -104 (103 -104 |104 -106 |....—....|107 -108 {106 -108 (100 -106 |105 -108 |103 -108 
do 58 do ‘°%...}.... — ..../108 -105 [101 -101 |102%-102%|102%-102%4).... = ... }.... =—.... 10344-1038 ¥}.... — 2... sboc MP seectnene Scrundbase: PF eave 
do 5s do %6...].... — ....|103 -105 |101 -101 /1023¢-1023¢|102W-102%).... -— ....].... — ....|1033f-1083¢].... = 2... ]..00 20-100 -100 |... = 2... 
do 6s do gold, 87 114 -114 (113 -113 [115 -118 /|118 -118 118 -119 (1193-1194 |108 -107 |107 -116 |.... ...{118 -113 (110 -113 |1:0 -113 
N. Carolina 6s old.. 383 - 3344; 28 - 28 | 31 - 31 2 -30 | 27 -29 | 24 -2 | 206 -27 | 27g- 274) 27 2735| 20 - 22 | W -22 | WB - My 
do 68 N.C.RR.ccu| 57 - 58 | 69 -60 | 59 -60 |.... = ....].... = cee pada: * pesaleses ~ ..--| 40 - 54 |.... -....1 2% -25 | 2% - 30 | 80 - 3 
do 6s d>» excouj.... -... | 44 -44 | 445f- 44%].... = ....).... = ....] «0. — ....].eee oe] BS = 85 25 — 25 20. - 2 23 -22% 
do fdc act, a 40 -40 | 22 - 22 15 - 15 16 - 18 18 - 18 16 - 18 16 - 16 17 - 17% iéy- 16% 17 - 17 ose ~ coe] 15 - 18 
do a 68. oe Te Tinos Giueasdiches @ need ae. oe 173g— 17) 15Y- 154].... - ....] 1b 16 163g- 17 17 - 173g)... —....)} 17 - 18 
em Olt. packs oes 15 -19 17 -18%| 17 -17 16 -17 17 -17 15%- 154/15 -15 153g- 15344) 16 -16 |.... — ....].... — ....] 14 = 16 
do és special tax.| 10 - 10 10 — 14%) 12 ~12¥/) 13 - 14 12%- 15 12 —1745| 18 - 134) 18 -13 10 - ll 10 -10 5 - 6%) 9 - 9 
=, Sees 101 -101 |.... — ....].... — ....}100 -100 |100 -101 | 98 -104 | 98 -100 {100 -100 |....— ...].... —....] 95 -95 |... -.... 
B 68, h- oy sepwwd 100 -1024/102 = ! -104 {104 -105 {103 -105 /100 -105 (100 -102 |100 ~102%/100 -3 wece * eeee| 99 -100 | 993¢- 9939 
G ie 102 ~—1034¢/103 106 -106 |106 -107 (106 -!07 {102 -105 |100 -103 |102 -1023;].... — ...J].... —....| 99 -100 99 -100 

Rhode Tsland ike asd 100 ~-1003; 10034 -100% 00 -101 |101 -101 | 98 -100 |100 -100 | 98 - 98 | 98 - 99° 100 -100 |.... - 99 -99 |100 -100 
8. Carolina 68........ 40 -40 |... reese ~ eee] 2 — 25 | 2 —-BW |... —... | 2 — WW | Bl - 321g) B2y- B2w) 28 - 26 | 2 -2W | 2 - 
o ; ... ¥ 21 — 2236] WD - 22% 173g- 20 | 17 -19 | 14%- 175%] 15 - 16%) 1437- 154f| 14 - 15 | 14 - 14 9 - 11 8 - 8%] 9%- 11K 

do 6s, A.&O | 22 - 24¢/ 23 ~ 95% 19 — 2234| 224-28 | 20 - 28 | 20 - 23g] 20 - 20 ' 21 — 2334] QTI- QT1g) 2. wn. [ence — cee fecee — cove 
do fdg act,’6' | 24f- 244) 22 -23 | 18 -22 | 20 -20 |15 -17 | 16 -16 | 17 - 11 18 -20 | 18 -19 | 12 -13 | 114- 12%] 14 - 14 
OD BA rE nce S cocckcccg © cccclosce ™ senck Oe SOD .1...6@ -cc0l OO ee cok BO OUR TR OED Tice © cece sce * sacctesas.*: sane 

do do A.&0O see m ceecleses @ eeceolecscse @ 68486860 ~- «cen eoe * ©. 06 20 = 20 ‘90 - 20 20 — 20 Ww - 20 ce  eeestesee  eeestcese ™ o+28 

do %s of we eae Ot entdhonin W anbalcacs * 4st Se Boies , AS ehesia © oseubacen ™ oceahaced- © besttnaen once eee 

Tennessec 6s, a 78 -81 | 79%- 82 | 801/- 84%) 77 - 80K 78%- 81% 78%- 79% 80 ~ Bi 8i — 824} 81%- 81% 68 -7%3 | 634-72 i¢~ 
do 6s, new. 78 — 80%) 78%- 82 | 80%-85 | 78 -80 | 79 - 81%) 78 - 803¢- 81 81 - 8214] 81 + 81%) 71 -— 72 | 624-72 | 748-81 
Texas 108 of °76..... 73 -~%73 | 73 -75 | 69_-69 | 69 -69 | 69 -69 | 77 me -2e — o-+e| TOM- 86 | B5- 853g]... -— ....| 80 - 80 - 

a ee 45 - 45 = - 47 449- 45 42-44 43 -42 }) 43 ~ 4334 42 -43 | 42 - 43% = ne 32 - 36 32 - 34 34 + 37 
So Zonet | Btu Sul n= |S Ss] = S| $3 = Bll St S| Sue Su St S08] Sam Sal = Sul B= Bol ae fh 

0 , consol. = - 55% ly-— 50% ~ 5346 -~ 544 v- 54% %- 583g) 51/- 538 51i- 81% 44 - 48¥ - 503 - 503 
do _ 68, weferred.| 14%- 15 | 14 - 14%! 14 ~ 143) 18 - 13% 10% 124) 8 - 104/10 - 10%) 11 -12 |12 -12 | 7% - 8%' 7 - 9 | Qy- 93 
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STATE SECURITIES. AD 
187A, 
SECURITIES JANUARY |FEBRUARY| MARCH. APRIL. May. JUNE. JULY. August. |SEPTEMB’R| OCTOBER. | NOVEMBER| DECEMBEB 
Low. High.|Low. High. |Low.High.|Low.High.|Low. High. |Low.High.|Low.High.|Low. High.|Low.High.|Low.High.|Low.High.|Low. High, 
- as Giaatachs ™ aes - oo — coe Lecce ~ eecelecee — -o- | 30 —80 | 30 - 30 | 30 -30 | 30 - 88 | 88 - 89 
~~. ele eo Cro Ee a = eee a Ll ie a ae = Pe ew Ol oe 
do Gs, 1846. ....|..0. — seeclecew oe. Lecce — cece] 40-40 140 - 40 [02tl - 48 - 45 1 45 - 45 | 46 - 46 | 4 - 4 | 4 - 48 1 50 - 50 
8s, 1888..... vide *pieofecce’™ cha decte’~ ccik Oe -Or 1@ -2 con = ccosl OO BB — Bi bocic' cccdbocde — ccs @ = B hich iw 
40 PRs es ceestace-: 6. cascbeses ™ gets -....)|@ - PENRO D. AT eee Ser ees rr ee ‘i oi ease. F. a0 ated a Ge 
avail oh i iit 30 - 32 | 338 -34 | 30 -35 | 32%- 823%] 25 -30 | 2% -%3 | 10 -15 | 10 - 155 8 -18 | 13 -15 | O@ -21 | 20 -2 
do 7s, LR. & Ft. 15 -23 | 2) -20 | 16 -16 | 16 -16 | 13 -—14 |.... —....]....—- «.. 5 - 6 8 - 11 9 -12 9 - 9 8 -12 
do %,M. & LI 15 -17 |.... —....416 -16 | 16 -1le | 13 - 14 ~ 8 - 8 6 - 6 8 -11 9 -12 | 12 -12 8 - 12 
do %s,L.K.P.B.&NO}| 15 - 21 | 16 -16 | 16 -16 | 16 -16 | 138 -14 cco © coos 8 = G 6 - 6 8 -11 | 12 -12 8 - 8 8 -12 
do %s, M. 0. & 5 -2 |....-....]16 -16 |15 -15 |18 -14 |10 -10 | 8 - 8 | 6 - 6 | 8 -11 | 12 -12 | 8 - 8 | 8 -12 
do "s, A.Cent. RR. 15 -16 |....-.. 16-16 |} 15 - 15 3 -14 |10 -10 8 - 8 6 - 6 8 - 11 iz - 12 8 - 8 8 -12 
California 7s......... 110 -111 {111 -112 j112 -112 [113 -1133¢/112%-113 (112 -11234/110 -112 (110 ~110%5 11044-112 {111 -112 |112 -114 [112 -114 
do 7s, large ......|.... ere EP eS IE pie Tyre qa Spd Qa me goa. cnssliee: .Wcecectente estulesee “ckwe 
Connecticut és ASL 97° -101°°|160 -101%]i01 -101° ]i01 -1023¢|102 -103 |103%%-10334|101 -102% 1036-10844 108% -108% 103 -104 |104 -10439/105 -106 
Georgia 68........... 65 -~65 | 75 -75 | 7 -75 | 75 vt 7 -%7% | % -% | 75 -75 | 7U3- %7t3| 73 ~% | 76 -— 7% -79 | 79 - 80 
do ‘%s, new..... 8&2 - 84 | 8% - 87x Thi 874 89 - 89 | 89 - 893/90 - 91 | 88%{-~- 89 | 89 - 891| 8924- 8974| 88 - 89 | 89 - 90%4| 91 - 92 
do 7s, endorsed) 77 - 77 7 -% j....- 99 -%79 17% -7 wee —....| 80 -80 | 80 -80 | 80 - 82 - 82 82 - 8 85 - 87 
do ‘%s, gold. ... 50 | 60 -65 |....-....]....-....| 71 -79 | 80 -81 | 80 -80 |....-....| 75 -%5 |x?2 - 72%| 734-7 1% -7 
Ellinois 6s, cou., 1877.1 95 -95 | 96 -96 | 97 - 97 -100 {100 -100 |100 ~102%|100 -100 |100 -10034|100 -1002%%|101 -10144|102 -102 |102 -102 
do 6s, cou., 1879.1 95 -95 | 96 -~96 {97 -97 | 97 -100 |100 -100 |100 -102%/100 -100 [100 -1003|100 -100¥|101 -101% 102 -102 {102 -102 
do. 6s, war loan..| 95 -95 | 96 -96 |....+.. 98 -98 100 -100 |100 ~1024g/.... ..{100 -10033/101 -102 [101 -101}4|102 -102 [102 -102 
Indiana 5s.... ......./100 -100 {100 -101 |101 -101 {101 -101 |101 -101 (101 -101 101 ~101 100 -i01 |101 -10% {101 -101 {101 +101 |101 -101 
Kentucky 68 . eds eedée 98 - 98 j100 -100 {100 -100 -98 {100 -100 |100 ~-101 | 973-100 |100 -100 |100 -100 |100 -101 100 -102 |102 -102 
Louisiana 6s eeeeee eecl@eee  seeelitee ~~ “68 noe oe eoee ~~ eoseterses ™ ee 20 - 20 20 > 20 22 - 22 20 ~ 2 21 - 2 22 - °F 24 ~ 2 
dO GB, MEW. oo ]o. 6 — ceca feces * ccccfecce — cecsfeoee — cceeleeee ~ onee] 2 —20 | 20 -20 |... —..../ 20 - OD | WM -2F |B -B | Mm - 
> Ge MM dks = edachodce  cackoiik > gubseddé  cadibesdt- > cht EO © ied *- 1 ~ bese. ole laces @ csscl ae San ee =a 
[Oe - -¥, POMIRGR. 265 — cccbl ces ~ eves 7 ghbabognd. © cihelouad * 96edt: EE OR Beak ® caer - eece — oeee| CG - 20 | 22 -22 | B21 ~B 
do 6s, Levee.. bids’ ghock dh.” sapalecds ™ cessed ods. ™ pedalacds @~cds'| Be > Oe 1 we ten — cee | AW — BW {VS - Wig] ZT -2W | W -— BW 
do 8s, Levee..j...- al ces ~ cocchoce “© ceéclece-. ™ ccccleccs © ooscl SO © 98 192 - 22 13 -B 1S -BMiS -Bis-f is -S 
do 8s, Lev. of 5). - 6h > cdichowed-* obbalocdd-™ vedel. «ps -* gach Bem MOU © GB hiccad + ct east * cde beast * oak ee ee ee ao 
do §8sof1 26 -2%6 j....-.... eS ee ee: SF ee eee er eee eee eee OF RRO Riser es 
on 6s, 1878-73. 94 -9 | 95 -96 | 97 -97 | 97 -1003¢/100 -1011¢)1014¥-102%|100 -101 |1003%-101 [101 -1023¢)1023{-103 [103 -10334/108 -104 
6s 1 eee} 24 - 95 | 95 -96 | 97 -~97 | 97 -1004)100 -10134/1013g-1024¢)1(0 -101 |1005-101 vo — 1023-103 |108 -1083g/108 -104 
fo 1890 . cece — cee [ecee — eee) 95 —- 95 | 99 -101 |100 -103 |100 -101 |100 -101 |101 -101 103 -104 |101 -108 {101 -108 
Missouri 6s, ‘due 1874. 903{- GS3%| 92 - 95%] 94 - 95 | 94 - G44) 9456-97 | 9837-99 | 93 - 99%) 99M%- 99K a. 00% 100 -101 {100%¢-1013¢/10134-1023¢ 
do 6s, due 1875.}.... — ....).--. — oe. ce * odeckeee) * cevstesed @ aéucl an. * Ge oe + 984¢- 9815] 98 — 99 9934-101 {1003¢-101 [1014-108 
do 6s, due 1876.|.... S sucakegen: ® gue - Be ee - cose m cee.) 9% —-98 | 96 - 9735} 97 - 98 | OT - 98 98 - 99 -98 | 99 -— 99 
do 6s, due 1877.].... - ...J].... -... ee sees sees] OT -97 | 94 - 9644] 95 - 97 | 95 - 96%] 963¢- 97%) 97 - 97 | 98 - 99 
do 6s, due 1878.).... — ....J..0- — oe. - iseo @ icon @ occa Oe = & -~94 | 95 -95 | 94%- 953 9534- 9534| 96 -96 | 973¢- 98% 
Go 63, due 1879.|.... - wec.Jecee — vee - here wee — eeee] 97 -— 97 | 93%- 93Y].... - chil 94 | 95 -9 | 95 -9 | 97 - 98% 
do _ 6s, due 1880.]... -.... * sae - gt PE eee SSE EE FT SE: PPL F 94 - 941%) 95 - 96 | 97 - 983 
do tdg bas, due °94].... - .... ae - aa 2400 cchahdncd.™ eabsleoes acact Sen SGM. 92%- 98 | 93 -98 | 96% 96% 
do long.due °81-91}. ee een — ceoefscee — ccccdesee — one] 9OS— 97 | 925-94 | 924g- 98 93 - - 64" 94 — 94%) 944-96 | OF - 98% 
ara” Aaya dae 87 - #8 ee om i a yO -9 |....- “ 9244-938 | 98 -98 | 95 — 954g 
an Ss 0 ue °74 — 92 - 9; 913%- 92% - — 40 —_ * sevsscteose * seseneate “ o4@ OT ie tome ~ 0604 = egebe 
do due °75 ng Ma” wy _— _ sa0d @ covehecea:™ cetel Oe wae Sti cn. 97 -97 | 98 -98 | 98 -98 {191 -101 {101 -102 
do due °76 --" @ sae ~ - - 7-9 95 - 95 96 — 96 97 -77 | 9 -91 | 96 -98 | 99 — 994% 
- due "B6].... — .... te. gihecta™.. eeeoes ™8eis - 944-95 | 9146-92 | 91 -91 | 91 -91 | 92 - ae- 95 — 95 
— eee Peers aks asl 943g- 954¢| 9134- 92 | 91%- 92 | 91 -91 | 92 - 93%) 934%-94 | 95 - 96 
New York Bty In reg] 10334-1054 195 -107 ‘063¢-1063Z 10634-1067 |107%&-110 "}106” -106 10645-10634 106%-107 1073-10734 | 107%-108% | 1083,-108% 1105 -108%% 
do "ty In, cou) 1033g-105 34/105 -107 |10634-10755 |1063g-1073¢) 0734-110 | ... — ..../105 10636 /10634-107 | 10724-1074 | 107% -1' 8g 10874-10876 10874-1098 
do 6s, Can, 741105 -111 {110 -112 |111 -1138 {110 -111 {110 -110 {106 -110 /106 “i009 106 -110 |108 -110 |108 ~108 ; a eee 
do 6s, Can,°75}105 -109 (100 -110 {110 -110 |110 -110 {110 -110 {106 -110 |106 -109 |106 -119 (108 -110 /|108 -110 110 -110° 108 -110 
do 6s, Can, 77/105 -109 {100 -110 |110 -110 {110 -110 {110 -110 {106 -110 [106 -109 |106 -110 (103 -110 |108 -1310 {110 -110 {108 -110 
do 6s, Can, °78}105 -109 |100 -110 {110 -110 |110 -110 [110 -110 |106 -110 |1(6 -109 |106 -110 |108 -110 /108 -110 +j11@ -110 |108 -110 
do 68, gold, rg, *87]. wecelecce  cecedecee — eeeef 112 ~1183¢]112 -112 [110 -110 [108 -108 |110 -110 {108 -110 {110 -114 {110 -111 {110 -106 
do be ola cp, 87 110 -tii 1i0 -1133g]112 -112 |112 -1133g|112 -112 |110 -110 [108 -108 j|110 -110 |108 -110 |110 -114 {110 -111 {110 -116 
do 6s, gold I’n » BBL. ce = ccceleeee  ceecfecee — «--e/112 -112 |112 -112 |110 -110 [108 -108 |108 -110 {108 -112 |110 -114 |110 -124 [110 -110 
, 6s, gold I’n, "991 wees cecedeeee — ceeedee- — «eee f112 -112 [112 -112 [110 -110 |108 -108 |108 -110 |i09 -112 {113 -116 {115 -115 {112 -115 
Bs, Can,” °75.)100 100 {160 -103 {103 —— 103 -103 |105 -110 |103 -106 /|105 -105 /105 -106 |104 -106 [107 -1083¢/108 -109 {106 -108 
2 5s, Can, °76./.... - cece — eeeedese. ~~. «103 -103 [195 -110 {103 -106 [105 -105 {105 -106 |104 -106 [107 -1083¢/108 -109 (106 -108 
N. Carolina 6s, O, J&J| 23 - 29 | 28 - 28 29 | 24 ~ 2844) 20 - 21 18 -2 18 - 19 18 - 19 193¢- 20{| 2014- 2244; 23 - 303g| 20 - 24 
do js, 0, A&O}] 2 - 2744) 20 - 7 28%- 28% 28 - 294%) 200 -21 | 18 -20 | 18 ~19 | 18 - 19%] 19-20 | 20 - 22%) 23 - 30%) 20 - 23 
do 6s,N.C.R, J&Jj 35 = 31 - 38 | 35 -~42 | 35 -46 | 40 -44 | 85 -35 | 38 -40 | 40 -40 | 40 -42 | 41 -42 | 41 -52 | 530 - 50 
ae ~¢ ye we 333g- 34 | 35 -35 | 3 42 | 35 -~44 | 35 -44 | 35 -35 | 35 -40 | 40 -40 | 40 -42 | 41 -42 | 44 -52 | 50 - 5O 
do 6s, N.C. R., ¢ , 
off, J.&J3.| 2 - 2B | 25 |25 -31 | HB - 382 | 2% -28 (2 -2% |W -2 | % -2 | %3 -BW | 3 -39 | 30 -3% | 35 -3 
do 6s, N.C. R., cP. 
off, A.& O.| 24 -25 | 25 -% | 2% -30 | 2% - 32 | 27 -28 | HB -W | HW -2% | W -W | BW -30 | 3 -30 | 30 -37 | 3% -B 
do 6s, fdg’ act, 66] 18 — 22 | 2 ~— WM | Wiy— Wig) Wg- Wg)... — 2. fee — ceed eee — ceed ewes — ween] 15 - 17 | 14 -16 | 16 — 2 fi... = coon 
do 6s, fdg act, 68] 173g- 22 | LIg- 2434] 2OIg- We | WI— Vg]... - fe. — veeel eee — eee fesse eves] 4 - 17 | 14 - 16 | 16 - 20 [15 - 15 
do 6s, new, J. ‘&d. 14 - 18 16 - 19 — M4) 21 — Ww).... — ....] 12-12%] 11 - 11 10 - 10 10 — 12%) 124-13 126~- 15%} 10 - 12 
do 6s, new, A.&0.|.... - ....| 16 -19 | 20 -2:%| 21 -21%).00 - 2) a - an | 10 - 10 |.... -..2.] 10 - 10 -14 | 10 - 12% 
Ado 68, sp. tax, +l. 1} 8 ~ 1134} 93- 113g] 84- 9 9 - 9 8i4- 8% 6 - 6 — ....| 53- 5) 5 - 5 5 - 5 - eee 7 coos 
do 6s, a ee 28 -11 104-114] 84- 9 9 - 9 sce’) apcte OO ee. Oo hades™ wax Big- 5ly].... = «- B&B —- 5341 5B —- 8 Jive. — «ove 
do 6s, sp. tax,clL. 3) 84- 11!4| 104- 11%] 8%- 9 9 - ¥ 5 - 5 6 - 6 |....—... 5y- 54) 5 - 5 5 - 5%) 5 — Tj.... — ones 
Ohio 6s, Rady cece ™ ceuc}eeese ~ --..4100 -100 {100 -100 (100 -100 | 97 -101 98 -99 |100 -101 (100 -101 (100 -101 (101 -101 98 -101K% 
do 6s, 1881......... 100 -100 |102 -103 {100 -103 |100 -104 102-1024 98 -1(3 {100 -102 |102 -10214/102 -103 |103 -1033¢|103 -104 |103 -106 
ea RGIS 100 -1)3 |101 -102%)103 -105 {102 -106 [104 -1161¢/102%-106%!102 -104 /102 -105 {103 -10549)1138 -104 |106 -106 |1038 -1(6 
Rhode Island 6s...... 97 -101 {1004-101 |100%-101 (101 -102 [102 -112% > alg Co 100 ~-1014¢)1013{-103'5 |108 -108%/104 -104 |1°4 ~105 
3s. sige AE . - 25 25 ~— 2% . - 2 ¥ — 6 20 —~25 | 2 - 2 - 25 -2 is - = - 7 Hs six Ke at 
do A Wg- 91) B- I - 9 - Ui 7 - 8 13 ~ 1834 it - 18 15. - 184 ~ - 3g - - 
do A. . ae cane * ecocl' ae © ae 17 -19 |....-....] 16 —-20 |19 -19 | 17 -197 15 - 18 16 -17 15 -~17 {| 20 — 21 21 - 30 
do fdg 66; 12 - 14 14 - 15 15 - 16 15 ~— 16 15 - 18 15 -18 20 - 20 20 — 2 17 - 20 15 - 17 16 -% | 22 ~— 2 
do Ld C. BOT RS. soot @ ase - ....} 16 -16 |.... -—....| 16 -16 | 18%- 18% ~ ohio? ses :. ~ 37 17 -17 117 -1? 18 - 29 
de do "289. A&O - - o = avee @ 16 - '6 | 1s3¢- 186 - - 17 -17% | 17 -17 | 17 -17 | 18 -29 
do LS Ree ees Se uae * 18 -18 | 184- 18% - om 17 -17 | 17 -17 | 17 -17 |18 -29 
do nonfundable|.... - .... i nana. Sabie: aie WR 5 - 6 5w- 5 - % 6 - 6 6 - 7 63- 7 
Tennesse 6s, old...... 79¢- 81 8i- 891, 904¢-— 913g) 83 - 88 -~ 83 | 79%- 80 | 72%- 81 7 -—7% | 74 - 76%] 67 -%4 | 70 -7 % — 78 
do 68, excou..| 61 —- 63 i Bx 69 - 71 | 67 -—68 | 6254- 6454) 604-62 | 52 - 60 | 563{- 5734) 50 — 56 51 -£& 55 — 574¢| 563¢- 5946 
do 68, new....| 79%- S81 SIX - 894%; 89 - O1LW)].... -— ....] 82 -— 83 -80 | 70 - 81 75 -—-75 | 74 -— 76%|.67 -74 | 7 - 75 5 - 78 
do do ex con| 60%- 63 | 63 - 70 | 69%- 71 68 - 68 | 6264- 644| 61 - 63 | 50 - 54%) 55%- 5734) 5C - 55 514-56 | 51%- 57 - 593¢ 
do 6s, aewser’s| 60}s- 63 | 63%- 63%- 71 | 64 - 67%] 624- 61435] G1 - 62%] 51 - 59%%| 56 - 574e| 503-55 | 50 - 55591 54 - 57 | BT - 593 
Fexas 10s of eee. 8B — & 85 - ~2 = ooe-| 86 — 8&6 — &9 20 ~~ 91 92 - 93 90 —-90 |.... — ..-+] GDBwW-— 954g) 95 - 97 % dee 
Virginia 6s, old....... 36 - 42 | 36 - 39 35 - 85 | B2g- 523g) 20 - 82 | 2B - 30 | W - 39g~| 2 - W | wW -s 32 --35 | 35 ~39 | 36 — 38 
do 6s, new, '66../.... - white = eosckigne ™ aniaksvan *ps00ks we ™ gutless. 40 ee Lae ee 2 -35 | 35 -389 | 28 - 39 
do 6s, new, ’67..; 40 -45 | 42 me ae ee aay 30 -35 | 34 -35 | 82 -32 | 80 - 32 | 2 -4 28 -30 | 32 -35 | 35 -39 | 387 - 38 
do 68, conscl ..| 491¢- [2% Bt ae 50 -51 | 50 - 50 50% 5 503{~ 5234) 50 - 5234) Sidg- 5134) 51%- 5276 S26- 53 | 53 - 56 | 573¢- 58 
Co 68,exm.con|.... = .... a0. edhnees ** cosule a Eres ee eee, ee ee ey ~ 5234) 545- 54% 
do ? Oe LE cen? cam Be saae *: on! Secen ceeds $6 - 37 35 -35 | 34 - 34 | 3 - 33 "40%- 41% 44 - 45 1 - &@ 
do 6s,d-ferred.' 10 - 11% liw- 11% 11 - il 10%{- 10% i0% - 11 114-11)... - ........ are 9 - 9 9%- 94110 -~-H 11 = 1146 
1875. 
giecaTerrcine JANUARY. |FEBRUA'.¥| Marcu. | APRIL May. JUNE. JULY. Aveust. |Szrrem’r.| OctosEr. |Nov D 
Low .High.| Low. High.) Low. High.jLow. High. | Low. High.) Low. High.| Low. High.) Low. High.|Low. High. |Low. High. | Low. High. Low . High. 
Alabama 5s, 1883..... - 414| 36 -38 | ... —....| 37 -39 | 38 -38 | 82 33 | 83 -35 | 8 -35 | 35 - 35 | 31 -8Si 3) - ~ 80 | 25 - 30 
do 65s, i 40 - 4146) 36 - 37%) 87 - 37 | 37 -33 | 38 -38 | 33 - 33 | 338 - 35 | 35 - 35 | 83> - 35 | 31 -31 | 30 - 30 | 2 - 30 
do §s, 188%... ..| & - 48 wee ~ oeee| 42 —- 42 | 41 —- 45 3140 ~42 | 35 - 35 | 83 - 35 | 385 -35 | 35 - 35 | 80 - 30 |-30 - 30 | 23 - 2 
do 8s, 1838..... Sabb OT ccsddavnk tt ses oS cack Ge © GE. W dee wah OO Ok Oe BD Lisa @ cc dude 0 0c Aviad ®. ccédiokas © 1s bi See 
Arh een te Sessa’ 20 -23 | 25 -25 | 2 -29 | 20 -25 | 26 - 28%) 28 - 30 | 30 - 82 | 30 - 88%) 21 -3 30 - 30 | 8 -35 | 84 - 38 
do 7s, LR. & Ft.S.} 9 - 10 10 - 10 8 = 8 9 -10 11 ~12 {17 ~17 15 - 16 14 - 16 10 = 13 shewee = cee 9 - 10 i0 - 10 
do 7s, M. &L.R 9 -15 Wd - 10 8 - 10 9 -~10 11 -12 12 -:7 15 — 16 14 - 16 10 - 15 oa? see 9 - 10 10 - 10 
do 78,L.R.P.B&NO!} 9 - 10 10 - 10 § - 10 9 -10 14 — 12 12 -17 15 - 16 14 — 16 10 - 15 a or 9 ~— 10 10 -—10 
do 73, M.O.& R.R.| 9 - 10 [10 - 10 8 - 10 9 -— 10 1i - 12 7-17 15 - 16 14 - i 10 -15 ah 20% 9 -10 | 10 -~10 
do 7s, Ark. C. R&..| 9 - 10 10 - 10 8 - 9 9 - 10 10 - tl 12 -17 15 -— 14 14 - 6 10 ~ 15 belt nie 9 -10 10 - 10 
California 7s. . 105 -106 [1105¢-113 ;110 -112 |112 -115 {112 -117 [1°7 -117- |1i1 -1i12 [113 14 1115 -115% “115 [114 -115 [s... - ... 
do 78, Jar, "as eg coe [hsBIG ULB] ccc Mc ccckscce — secolhssce — cocctti® —BIO fT... — ....480--110 1115 -1IS 11 -115 j114 -115 |....-... 
Connecticut tis. : 1108 -104 (104 -107 (105 -105 |107 -107 [107 -108 [105 -'68 |104 -105 |104 -101%]105 ~105%6 10544-107 |106 -107 ,)106 -119 
Georgia fis........... 80 - 81 8&3 -85 | & -& | 8i¥-83 | 68 - 88 ~ 89 | 8) - GO | 8Y - 42%) 94 $6 |} 91 -93 | 91 = 91 $2 - Y2%¢ 
do ‘7s, new...... 8844- 90 | 91 -93 | 93 -95 | 97 - 98 98 -98 | 94 - 99 96h}- 98 | 98-101 98 ~10H 3¢]100 — 101 -1013¢|102 -i04 
do 7s, endorsed | +2 - 86 | 8&6 - 89 §9 -9)0 | 90 -—-93 | 93 - 938 98 -95 | '2 - 945) 95 - $6 _] 94 98 983¢- 98%) 99 -100K 
do 7s. gold ....\ 72%- 723 74 - 82 |) 81 -A7 Law -O 190 -91 | 93--98 144 -- 99° | 98-100 ons | iigsy— wee  ~ O61 | bHs7_INM 
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l 
, JANUARY. |Pecprusry 
SECURITIES. | na —-— —} —-— —} ——-— | - -— —- —-—— 
Low. High gh |Low I High. Low High.| Low. High. |Low.High |Low.H'gh |Low.High.|Low. High. Low High. Low. High. Low. v.High, Low.High. 
Tine nois ¢8, cd coup.. “jer? { 99-100 100-1007 “007 -101 {101 -101 (101 -101 [101 -1023¢/ 99 -100 jluU -i101 100-102 j102 -1(3 jlc2 -103 10336 - -103. 
do 6s, coup., 1879| 99 -106 |100 -100 (100 -201 (101 -101 (101 -102 |10! -102%| 99 -101 (100 -:01 (100 ~-102 {M2 -103 [12 -103 |1033¢-104 
do War loan peens = ere -100 (100 -102 (:01 -1:2 (102 -108 |102 -1'2%/ 99 -101 (100 -102 (100 -102 (102 -1(3 (102 ~-103 (1033-104 
Indiana 58 .......... -iL0 -100 {100 -101 (!01 ~-101 (101 -101 [101 -102 49 -100 (100 -101 (161 -1(2 or glee 103 -103 |1033¢-104 
Kentnceky és.. . 100 ~100 4g 100 -100 (101 -101 (101 ~-10244/102 -1i24gil62 -102%)i100 -1(2 (101 -:02 (1072 -"2 |M2 -N3 (103 -103% | 1033-104 
naupelanete kotor cont 243¢- 39 - 30 | 30 -30 | 85 - 387 | 87 -37 | 36 - 37 | 82 -38 | 33 - 35 | 353¢- 36 (| 36 - 3614/ 36 —- 373¢| 38%{- 40 
ts, ne 24 - 26 | 23 -2) | 39 -3 35 - 37 35g - 37 86 - 37 23 - 36 23 — 36 35 ~— 36%| 36 - 34 | 86 - 573) 88 - 40 
| 


t 
do 6s, new, fi. debt 21 - 26 5 —~23 | 27 -30 | 35 -37 | 86 - 87 | 35¢- 26% 2 - 36 | 33 - 33 | 35 - 36 | C6 - 86%| 386 - 3%) 88 - 40 


do 7s, ~ ei 2t -27 | 27 -23 | 27 -30 | 85 - 37 | BF - 87 | 35 - 37 | 32 - 36 | 33 - 35 | 35 - 3hrg) 36 - 36 6 - 87%| 88 — 40 





3 
do 6s, levee. 25 -25 | 23 -29 | 27 -30 | 35 -37%| a7 -27 | 86 - 87 | 38%-36 | 88 -35 | 35 - 36%] 36 - 36 | 86 - 375] 38%- 40 
p-On, toved... ...1 08 (=O 1 a in 1 OF TS =O LSS 00 TR: = 0B FR MOB Backs chdcbenes — 9:6 1 cde © seeckeces ans Tadee Wace 
do 8s, :evee, 1875 .| 24 - 27 | 28 -28 | 29 -30 | 35 -37 | 87 - 28 | 87 - 87 | 84 - 36%! 35 - 35 | 35 - 36%) 36 - 387 | 36 - 89 | 38%- 41% 
do 88 of 1910...... Hee teh Feel Se, relict ate he: ae OS a ON OE Re Oe 
Michican 6s, °78-°79. |101 -102 |102 -103 |104 -104 |103 -104 [105 -105 |102 -105%4|100 -103 |102 -108 | 02 -1(2%|102 -103 [103 -1(3 [5:3 -105 
do 6s, 1884.,..|101 -102 |102 -103 |103 -10€ [103 -105 /105 -106 |103 -107 |100 -103 |104 -104 |1(4 -105 |104 -1073g/105 -i05 | 06 -106 


do 7s, 1890....,104 -105 |105 -105 (105 -1(6 (106 -110 (107 -109 (105 -110 (100 -105 /|106 -107 |106%/-107%)106 -111 {107 -10y jit -110 
Missouri 6s, due 1875. 9834-100 (100 -10014/1003¢-1003¢'100 -1013¢| 10134-10244 |102344-103 (100 -100% |1003¢-100%4|108 -101 /|1013g-1015¢/10134-102},| ...~... 
do 6s, due 1876.| 973g- 993¢|100 -100%|100 -100% 100 -10t4 |1013{-1023¢|10244-103 (100 -1005,/100}4-100%/10! -101 |1013¢-101%; | 10134-1023, | 1016-102 
do 6s, due '877.| 97 -100 | 99 - 99%; 99 - 99 ~100% 101 -101 /|102%-103 (100 -101 /|1003¢-100%/101 -101 (10144-101% 101%- 1025, | O13¢-102 











do 6s, due 1878.; 95 -95 | 98 - 99 | 98 - 98 -10044|101 -1013¢/10244-103 (100 -101 /|1003j-100%/101 -101 (10144-101% 101%- 1025 Ol « -1025¢ 
do 6s, due 1879.|; 95 -95 | 98 -98 | 97 - 97 -100% 101 -101 (1024-103 (100 -101 [100%-101 (101 ~-1013¢|1014%-101% 101-1023. 02 -10235 











x 


02 i 
do f'dg bds. due’94-5| 93%- 95 96 - 96% -100 |100 -102 |102%-102%| 994-100% 101 -101%|101%-102 |1 0134-108 | 025-1 23g 
do I’g,due ’8:-91incl! 94%- 97 | 96%- 97%/| 96%- 97\ ~10035|101 -102%%| 1021, -102%,| 995-101 3g | 10134-1013, |101 5-102 1013-101 |101 34 -1023 | :023;- 1024 
do Axyl’m or Un. 62} 9334- 95 | 953g~ 95% | 954- 96 -100 |101 -10134|102%%-102%|100 -101° |101° -101 |1013;-101% 102° |101 ~-101% | 101-1023 
do H.&St.J.,due°75| 99 -100 |100 -100 |100 -100 |100 -101 10134-1024 102% -1023/100 -100%|1003-100%|101° -101%|101 -101%|1013g-101 s pared 
do do due 76) 97 - 99%| 994-100 (100 -100 |100 -1013¢)/10134-1023,|102%-102%{|100 -100%|1001s-100%4|101 -10134|101 -101 |1013¢-101% | 10114-102 
do do due sé) 94 - 95%) 94 - 95%! 953¢- 95%! 96 -100 |100 -101%|102 -102%4|100%-100% 10034-1005 1014-101 5, |10034-10134|10% -1013 | 10134-101% 
do do due ’87| 9634- 96%| 94 - 95%| 951- 95%| 96 -100 |1013f-101%'100%/-102%|. . - ....|1003¢ 100%|1013¢-1015;|101 -10134/101 -102% |101-102% 

N. York b’ty loan,reg. |105 4 -106% |10634-106 % |106 4-107 |1064, -108%|108  -1083,|105 108% | 105-1063; |10545 -105%|106 -106% |106%-107 |107 -107 |103 -107 
do do ‘cou.|10544-1063, |106%,-10634|106%-107 |106%-10834/108 -108%|108%-109 |1054¢-106%| 1053-106 |106 -10634| 1063-107 106%4- “07 107 -107 
do 6s, canal, ’75 .../110 -110 |110 -110 |110 -110 |110 -110 |110 -110 |110 -115 |110 -110 |110 -112 |113 -114 /114 -115 |.. + oD) aw dae 
do 6s, canal, "77... |110 -110 |110 -110 |110 -110 |410 -110 [110 -110 /112 -116 |110 -110 |110 -112 [113 -114 |114 -115 |.... -..../114 -114 


99 
99 
do Gs, due 1880.| 95 - 95 | 974-98 |.... - ....| 99 -100 (101 -102 (102 -102 (100 -101 (100%-101 (101 -101}¢ |10114-101 ¥¢ | 102>,-1025, 
94 -— 96 95 Ol 102 
98 
96 
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do 6s, canal, °78..../110 -110 |110 -110 [110 -110 |110 -110 [110 -112 (112 -117 [110 -110 |110 -112 [118 -114 [114 -115 |... -..../114 -114 
_do 6s, gold, °87, reg 113 -113 |113 -114 [114 -114 /115 -116 [117 -120 [116 -120 /118%-118%/115 -115 |118 -114%]... - ...| ...- .../114 -117 
do 6s, gold, 87, cou.|113 -113 [113 -114 [134 -114 |115 -116 (117 -120 (1203{-12014/118%-118%/115 -115 (118 -1144;|120 -120 (118 -119 {115 -118 
do 6s, gold loan 83.) ..- ..../118 -114 (114 -114 [115 -116 (117 -117 |120%-120% - . |114 -115 (1144-118 |.... -— ....;119 -119 |115 -115 
do 6s gold loan, "91. 113 -1138 {113 -114 (114 -114 |115 -116 a ~120 (120 -122 (120 -120 (115 -116 1184-121 119 -121 (120 -120 (116 -120 
do 5s, gold loan,’75.|/108 -1:0 |110 -110 |110 -110 [110 -114 |1:4 -114%/113 “115% ene gunttccns’™ oe , ee er eo ne SRe 
do 5s, gold loan,’ +6. 108 -110 (110 -110 (110 -110 i110 -110 |114%-114¥%'. .  &. = eres 112 ~112 110 -110 |....-....j/110 -110 
N.Carolina 6s, 0.,J&J| 25%- 27 | 27 - 27 | 20 -20 | 20 -20%/ 20 - 21 | 20 - 20y%/ 20 - 20%! 19 -20 | 18 - 20 | 16 -19 | 16 -17%/ 15 - 16 
do és,0., A. & O.. 25 -27 | 2? -27 | 15 - 2 | Ww- Wy; @W - 2 2 - 20%! 20 - 20% 19 - #@ 18 - 20 146 -19 | 16 - 17%! 15 - 16 
do 6s, N.C.R., J.&I 53 - 5554; 52 -58 | 45 -52 | 50 -50 | 50 - 50 | 50 -53 | 50 - 51 | 50 - 50 | 50 -50 | 45 -5 40 -4 | 50 -55 « 
do ts, N.C.R., A&O 53 - 55%) 52 -58 | 45 -52 | 50 -5 50 -50 | 50 -53 |50 -50 |50 -50 |50 -50 | 45 -50 | 40 -45 | 50 -55 
oO 6s, N. C. R., c 
off ,J. a 36 - 37 | 3 -37 | 30 - 37 | 87 - 389 | 37 -38 | 38 - 88 | 38 - 38 37 6 - 388 «|| 35 6-3 «| 80 - 85 | 80 - 3 | 80 - BS 
do 6s, N. C. R., cp. 4 
off A. & O.| 36% 37%! 385 - 387 | 380 -87 | 87 - 3°! 87 - 33 | 88 - 37 | 33 -38 | 87 -28 | 335 - 35 | 30 -35 | 80 -~35 | 30 - 35 
do 6s, fdg act, °66..| 17 - 99° 19 -19 |10 -10 | 12 - 12%) 124-33 | 12 - 12%} 12 -12 | 10 -10 | 10 - 114! 9 - 10 9 - 9%! 8 - OK 
do 6s, fdg act,’68..; 17 -18 | 15 -15 | 10 -10 | 10 -11 11 - 12%) 113g-11%| 10 - ilk) 10 -10 | 10 -10 8 - 10 8 - 8 7 - 8% 
do 6s, new, 68,133 = 1...: = eovelsoce = cooo] 1D = 12 11 -12 | 11 -11 10 - il 10 ~ Ill 10 - 11 8 - {0 8 - 8 7 - 8 
: do ts, new, A. & O.| 13 - 14%) 138 -13 |... -....) 5 -11 |19 -11 130 -10 | 10 -10 | 10 -11 | 10 -10 | & -10 | 8 - 8 | 7 - 8 
do 6s, sp. tax, cl. 1./....-....| 2%- 38 | 3 - 3%/ 3 - 4 | 4W- 4%} 3 - 4 | 2y- 3 | 1 - 1 *| QH%- Be] 3 - BY) 3 - BY| 3 - BY 
‘ do 6s, sp. tax, cl.2.|.... - ....| 2%- 3%) 3 - 3% - 4 4 - 4%| 3 - 8%] 2%- 38 1-1 246- 3 8 - 8%| 3 - 8%! 8 - 8 
4 do 6s, sp. tax, cl. 3.)....-...| 2%- 3 | 3 - [- 4 - 3 - 8%] 2%- 8 1-°§ 2 - 3 2%- 3%| 3 - 3y%| 2 - 8 
; Ohio, Gs, 1875........ 99 - 993¢:100 -100 [100 -101 |101 -101%)1NI1g-1'2 | 9) -102 | 99 ~-1061¢ 1005y-10135/101 -102 | O1 -102%/1'2 -1024%/100 -102% 
A do’ 6s,181.... ... 103-184 |108 -105 (165 -105%/104 -105 [104 -105 [103 --10535)'02 -"05 |} O4 -i04 (104 -104 | 05 -107 | 05 -105 [102 -105 
a do 6s, 1886 ....... 103 -105 |105 -107 |106 ~106% 1064-108 [107 -198 (195 -1'°8 |103 -107 (105 -107 |'07 -108%):07 -108 | O07 -108 |105 -108 
4 Rhode Island, 6s. ..../102 -193 |1°4 -105 |:04 -105 [105-107 ‘7 -107 ['07 -107 |108 -103 104 -1 i04 -706 | 05 -108 [106 -108 |106 -1 
A S$. Carolina, 6s . ..| dl -34 | 3) - 33 | 8i - 31% 3l ~ 33 | 33 ~ 33 | 83 -44 | 81 -35 | 27 -23 | 20 -27 | 2% -31 | 31 - 31! 32Y- 3Yy% 
E do 63d. &J....2| 31 -34 {30 -31 | 29 - 80% 3114- 33%4| 83 ~ 33 | 82-4) 82 - Bh | 27 - 38 27 -27% | 23 - 30 | 30 - 31 2 
do 68,A. & sl - 33 | 30 = 30%) 29 - 393g) 31 3254 81 - 82 2 - 34%| 838 - 34u' 27 - 27 | 2 - 27% 2 - 80 | 30 - 314) 82-- 35 
& do fs, fdg act. iG 31 - 32 | 3) - 30,/ 2 -30 | 3l ~ 325 31 - 82 2-2 838 - 384 | 27 -23 |B - 27) 23 -§ 30 - 32 | 32 - 
3 do I'dc.°89,J.&J.| 31 - 32 | 30 - 30 | 29 -3) | al - 72/32 -82 | 82 - 24 | 83 -34 | 27 -28 | 25 - 27%] 23 - 31 | 30 - 32 - 35 
E do I'dc.,89,A &O.| 30 - 32 | 30 -3) | 29 -39 | 31 -33 | 31 -72 | 32 -34 | 33 2 tee — -.. | 2 —27_} 2? - 80 | BO%- 82 | 32 - 35 
i do 7s of °88...... 21 - 42 j....-...| 29 -30 | 30 - 33 | 31 = 82 | 383 - 3% B5%4- 35%/| 29 -29 | 2% -29 | 29 -31 | 81 - 383 | 33 - 363¢ 
j do non-fundable| 7y- & 7 - 7%! T- 7! 6 - 6 6 - 6%) 5%- 5% 54- 6%) 5%- 6 5 - 5 4- 5 4%- 4% 44- 5 
i Tennessee, tis, old....| 641Z- 7 62 -68 | 638 -65 | 65 -74 | 7i - Tl DE gm Fe Pern oa See, ey eee fF be 
e do 68, old, ex cp! 47 -54 | 45 -47 | 47 - 47%!) 49%- 54%] BOX- 50K fis 52% ‘atig- 60% ‘5OK- 53 | 51 - 5254 47 -5ik| 47 - 48 | 40 ~ 46 
: do 6s, new BR. (4 —77%| 62 - G67 | 63 -65 | 6 -74 | 7 - 71 OP re wos Mw fuser “ ose | see ™ oeee 
ef do 6s,new,excp| 45 -54 | 45 - 43%) 4744- 47%| 49 - 58%! 50 - BOX ~ 525; 47-50" '41%- 50%! 50 - 50%! 46 - 49%] 45 - 46 | 87%- 48% 
do 6s, new series} 45 - 52%| 44 -43 | 46 -47 | 49 ~ 53%/ 59 - 50% yar 4734- 4934] 494%- 51 | 50 ~ 50%| 46 ~ 49%! 45 - 45%! 87%{- 4336 
Texas 10s of 1876....| 45 - 964| 97 -98 | 924-956 | 9635- 96%) 97 -100 99'g-1"3 1:02 -103 (103 -104 (100 -100 | 99%-!0t (100 -10t (100 -102 
Virginia, 6s, old...... 31 -34 | 30 -3t | 32 -33 | 33 - 34 | 33 -24 | 85 - 38 | 86 - 3734] 37%- 39 | 313%%- 40 | 39 - 40%] 35 - 384/ 87 - 33 
o 6s, new, ’66....| 3: - 35 | 3) - 31 | 82 -83 | 84 - 384 | 34 - 34 | 385 - 87:5 37 - 37} 34349- 39 | 40 - 40 4 ~ 40% | 363-40 | 37 - 38 
do 6s, new, ’67..../ 31 - 31 | 30 -30 | 8 - 34 | 34 - 35 4 -34 | 35 - 37%) 37 - 87%] 87%- 89 | 40 - 40 ~ 4035| 8634-40 | 3735-33 
do 6s, consol...... 55 - 56 | 53 - 574) 577-59 | 53-60 ) 6)3¢- 6254) 634- 6514| 62 - 6454] 6B34- E534) 6% - 6934 68 69 | 69 -71 | 72 - 7% 
do 6s, ex mat. cou 53 - 585%) 523;—"44| 53 - 54 | 54-55 | 54%-57 | 5X - €0 | 55 - STW) 57%- GOK) GOX¢- 64 ~- ,~ 63% 64 - 664) 67-71 
do 6s, cons. 2ds...'.... seslecee ~ --e.| 85 — 36 | 40 - 42 | 40%- 444%| 44~- 48 | 46 - 46% 46:4 4335) 4x 2g- 49 | 474e- 40% 44g- 4434| 43 - 463g 
do, 6s, deferred....| 11 ~1X eee ~ eee} OM- 10 8 - 9! g3,- Gig 8%- 8%| Bi¢- 83%) BW -9 9 - 9%) 8X- 9 - 9%| SW- 9 
Dist. of Col.,3-65..1! ~~ eeey’ eee. — ... | Fav Jo3g! 7% - 74%) 7 3{- 73%) T1%- 72 | 61 - 67%) 65 - 67 | 61 - "2 68 ~ 71% 66% -— 69 
Ba7G, 
JANUARY.|FEBRUARY| MARCH. APRIL. May. | JUNE. JULY. Aveust. |Seprem’k | OcToBER. |No F 
SECURITIES, |——-—— , | —— a mage ce pote oe 
Low .High. | Low. High.| Low. High.| Low. High. <= Low. High.| Low. High.| Low. High. | Low. High.| Low. High.|Low.High.|/Low.High. 
Alabama 5s, 1883.... | 26 -26 | 29 - 31 | 31 -34 | 383 - 34% ae 80 - 314/70 -30 | 31 - 31] 39 - 32 | 31 - 82%) 33 -35 | 33 - 34 
do 53, 1886 poe 26 ~26 | 29 -31 | 381 - 34 | 338 - 34%) 3 eB 30 - 36%/ 3 -3) | 31 - 32 | & - 82 | 31 - 32%) 88 - 35 33 mM” 
do &8, 1°8i..... 25}¢- 2544) 29 - 31 | BL - 33 | B38 - 34 | BI¥- 33 | iO - 30 | 80 - 89 | 31 - 82 | 80 - 82 | 82 - 32%¢| 83 - 35 | 338 - 33% 
| do 8s, 1888..... 26 - 26 | 29 - 30%) 31 - 33 | 33 - 34 | 314-33 | 30 -20 | 30 - 380 | 31 -82 | 3 - 82 | BIwW-32%) 33 - 84 3 - 33}, 
SO. Cs oshscee > ca, BE ED Bens = coochinel. * cancivcey @ cosdhodce © dae Meee. p600l wo “Sap. Ensen  cacdl ass Sucett Oe Cee 
do ‘$s, 1°93..... ae -o @ '.ccleaee © escehicns = - - eo = - nenis. Oe - ~15 | 15 -17 
Arkansas 6s, fui ded 08 -38 | 4 -45%) 4 - 30 -~35 | 30 -33 | 2 - 30 | 25 -31 | 2 -2) | 2 -29 | 30 -30 | 30 - 82 | 2 - gw 
do 7s, L. R. & Ft. 8. 10 - 12%) 16 -18 | 14 -15 | 10 -11 | i2 - 12 8 -10 |10 -11 | 10 -11 | 10 -11 8 - 19 5 - 8%! 3 - 6 
do 7s, M.& L. R. ..| 10 - 123g) 16 - 18 5 -15 | 10 -11 | 12 -12 8 -10 | 10 -10 | 10 -10 | 10 - 10 8 - 10 5 - 84) 38 - 6 
do 73,L.R.P.B.&NO| 10 ~- 12%} 164%- 16%) 15 -15 | 10 - 11 12 -12 8 -10 |10 -19 |” -I1 10 - 10 8 - 8 5 - 7 3 - 6 
do 72, M.O.&R.R.| 10 - 12%) 15 - 16%) 15 - 15 ‘0 -i11 . * 8 -10 ;|10 -10 {10 -10 | 10 -10 8 - 8 5 - 7 8 - 6 
do 7s, ype 10 - 12%) 16%- 16%) 10 -15 | 10 - Ii bat 8 -10 |;10 -19 | 10 -10 | 1) -10 8 - 8 5 - 7%) 3 - 6 
Connecticut 6s. . 105 -106 (106 -106%5105 -106 [107 -110 |'07 -108 |10? -109 |106 -107 |106 -106 [106 -112 |110 -110 |112 -113 j1il0 -12 
orgia 6s mite bate on 9235-95 | 93 -%5 | 934-97 | 94 -6 | 14 -$5 | 94 -95 | 94 - 9544] 91 - 91 | 91 - 91 | 92 - 9214; 98 -'5 [14 - 95 
GO. - 3a, ROW - cox 1: 05g-103%« |1033g-104 | 10414 -1043,/104 -106 (106 -107 |105 -1073!104 -104%/104 -105 [104 -104%/104 -105 [1°05 -106 [106 -106% 
ao om eadoened. ~ 100% +} ea vou = = ois oot = = a <--B- 100 -102 {100 -100 (100 -161 [102 -103 |12 -105 
0 %s, gold...... - v2 - -1 -105 3 s~"05% | 1 07 - 104%-107 [108%4-104|104 -105 [106 -i06%/105 -i06 
. Indiana 5s.. 100 -101 /|101 -102%/102 -102%).... - te 103 ~108 . vg cag! aes a ee — . ” does = _ ‘aon _ 
Illinois 6s, coup., 1877(100%-102 |102 -102%4/102 -102%1103 -103%) . if3” -103""}i00 -100%|100 -101° |'0i° -102" |10 %-102 {102 -103%5/103 -104 
do 5s, coup., 1879)/100%-102 [102 -202%/102 -1/24/1'3 -108% 184 -1°836 108 ~-103%}100 -i02 102 ~-101: |101 -102%/:02 -1038%/ 038 -1038%/1038 -104 
do War loan ....|:00%-103 |102 ~10254|102 -10254|103 -103 /|1033¢-104 [108 -1!033¢/100 -103 [101 -101 [101 -1'23/102 -10334|102 -103%/103 -104 
Kentucky 6s ........./100%-102 |i ~1025¢}102 -1(2% | 1024-163 [13 -10314)103}¢-104141100. -10!1 {101 -J01 [101 -103 (102 - 03 |'03 -103%)103 -104 
Loussiana 68..........| 49 - 42« = -4 |4% -4 |4 -4 |4 -4 [4 -4 | 42 -@ | 0 -42 | 40 - 41) 41 - 4: | 41 -42 | 87 - 41 
do 6s, new ........ 4) - 42% -4%4% |% -4 1/43 -45 | -4 | 43 -4 | 42 -4 | 40 -4# |4 -~41 | 41 -41 | 41 -— 41%) 87 - 41 
do 6s, new fi. debt... 40 - 42% xi 44 -454' 4 -45 | 45 -46 | 48 -46 | 42 -45 | 40 -42 | 40 -41 | 41 - 41 41 - 41%) 87 - 41 
do 7s, penitentiary. 4) - 42% -44 | 44 - 4541438 -45 |45 -46 | 43 -46 | 42 -45 }40 -42 | 40 -41 | 41 -41 [41 -42 | 87 - 41 
do 6s, IOVS 62.0. 00 40 - 4 3 - 44 44 - 454% 43 -45 | 45 -46 | 43 -46 | 42 -4 | 40 -42 | 40 - 41 41 - 4! 4l -4ik| 37 -4l 
do 8s, levee a 2 -33 | 33 -49 | 388 - 4) | 28 -42 | 4 -46 | 43 -46 | 42 -45 | 4 -42 [40 -41 41 -4! 4i - 41 28 -4l 
do 8+, levee, or 1875) 4) - 434) 43%- 44 | 44 - 454) 43 -45 | 45 -46 | 48 - 46 | 42 -45 | 40 -42 | 40 -41 | 41 -41%[ 41 -41K%/ 41 - 42 
Go &, levee, of wi" 10 - il 10 - 14 10 -18 | 18 - 18 so. cecal .nve © oveel-s-0. @ sséshenee ™. weeehe. bc2 chen 00 Ti bse fags @ és Bene e ieee 
» 7e, consolidate aig OR a a ee en — ....| 665j- 673g) 65 - 69%] 60\¢- 63%] 55 - 60 | 574- 584g) 58 - 60%) 56 —- 59%| 52%- 58 
Michigan 6-, 78-79. . -| 103 -103 6 102 -103 {102 ~-1024¢ 1021-08 10: -104%/108 -103 (100 -102 (101i -101 10110: 1013¢-1023¢ 102-108" 103 -104 
63, 1883 ...|105 -105 (104 -105 |.05 -105 1105 -107 [105 -105 [104 -105 [104 -} 103 ~108 103 -305 |105 -106. |105 -1!06 [106 -106 
do 7*, 1890 .. |108 -110 {108 -1:0 |:08 -310 |1f8 -112 [108 -108 [105 -108 [110 -110 |410 -150 |1°0 -110%/110 -1103%;/110 -110 |112 -114 
Missouri fs, due 1876. 995¢-10014 1004-101 (101 -1014+101'¢-101%{/102 -1025{|102%4-108 |1004f-100% 100-400% 101 ~101 4 1013¢-1019¢].... = .. .| «ce — os 
cdo fis dne 187 9956-101 4 1100%K-101 1101 -192 (192-198 110 10 + 149872-10811100 © -101. [100% -101 1101 -10137!101 «--102 [102 -102%/102'--1025% 
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STATE SECURITIES. 6&1 

—_——— anaes 

Prices of State Securities for 1876—(Conelnuded),. 
JANUARY. |FeBru .Ry| Marc. APRIL. | ™ May. JUNE JULY. | Aveust. |Seprem’R | OcToBER | Novmwnen DECEMBER 
SECURITIES. ——- = = — — NS ee Se SEN Seam REAR ak Ait a 
te Ww. High. Low High. Low H eh Low. Higa. gin. ‘Low. High Low.H gh | Low.Hig':. ‘Low. Hig’). =| Ea Ww ‘High. Low. High. tow. ig High. Low. High. 

Missouri 6s, due 1879 | 99-1014 100%4- 101 ]10134-103 a ee ee exces @ ewentseee @ see Foca vesabesc “©  sesslitee’™ seecl.: s 
do 6s, due 1880..... 100 -101% 100% - 10174  Biok. a eludl ingn @ enddt dan’ axe 404 iat een ae le ie ge F 
do f’dg bds<due '94-5|102 -10344/1024¢-108 [108 -104 [104 -1043¢/10414-105% |105-106%, 104 “105% 105%4-106%|106 -108 |106%/-108 106 - -106% 105 -1073§ 
do I'g.due 2-90 ine] 101% 102% 10a. 102% |103 -10444/104 -104% |10534-10554/106 9 -107% |1043g-1053¢|106,-107 (106 -1083¢/107 -108%/1'54%-1065;|105 -107% 
do As*lum or Un.’92)10144-108%|102 -10214/103 -1031¢/1083¢-10334 |104%/-104 |105 -106%%|100%4-105 [1053-106 (106 -108 (107 -108 /|104%%-105%/105 -107 
do H.&.St J. due’76}100 -1005,/100%-10014 |1013¢-102 |1014¢-1023%5|102 -102%4 |1023¢-108%|100 -10034/1005;-101 (100%¢-100%)|.... — «Jone. — wees | eeee = cee 
do do due’s6)100%-102 (101 -102 /|102%-1084%/103 -10814)104 -105 |10414-10614|10444-105 |105%-10614|/106 -108 |107 -108 (105 ~-10614/105 -108 
do do  due’87|1003{-102 |101 -102 (1024-104 (103 -1083¢|104 -105 /|104\%-106%|104 -105 /|105%4-10644/106 -108 (107 -108 (105 -106%/|105 -108 

N. Y. bounty loan,reg/10334-104 [104-1043 | 1045¢ -104% | 10434-1045 | 104 '¥-105% 102  -105%4|102 ~10214) 1023-10244 | 1024¢-10234|102 -10254/10254-108 |10034-108% 
do do “tite 104 -104 |TO4 -104% |104%4-1045, | 10414-10454 | 10545-1053 | 1054f-1053¢ 102 -102 4 —1023g | 10234-10234 | 102 _— 102% -108 [10876 104% 
WO GRRE FA odin 00k @ cbaclovds!® -éstlacced’= sche * coon * ccoeftie “81D [11D -21D [...0:— cece fk —21B Joces — ccccleocee eee 
do 6s, canal, "ln Lice 058 atten: cad. ™ ctvoleces * -- woes @ ooo f (14 -114 [118 -1138 |.... — ....)115 -115 [2.00 -. : o' # “eeee 
do 6s, gold, 87, DRE. <-> cS MR GE. cee ee ew = (NE 115 14-018 07 1974115 -116 «(115-215 «115-297 4115-115 
do €s, gold, 87, cou.| . . - ..../115 -119 [115 -115 7 ween m eee (15 115 114 0-114 [117 -117 «1115 -116 [115 -115 [.... = ....)05 -115 
do és, go'd loan, 83/115 -115 |115 -120 |116 -i16 we cee fooe @ cee /Li5 -215 [06 -118 |1I7 -1'7 [116 -118 [115 -215 }.... = ....] ... — -.-. 
do tis, gold loan. °9 —— sea tha 120 -120 (120 -120 {118 -i20 {118 -119 |118 -121 |12) -12) {118 -120 (120 -!20 |120 -120 /|120 -125 
do 6s, gold loan, $2).... - ... .--/!20 -120 |.... - ..../118 -118 |.... - ....;118 -121 [150 -120 [118 -120 |120 -1220 [120 -122 {120 -125 
do 68, pd loan, OS] ..0e > cccsfscee ~ coee[ 120 -320 |.... — ..../118 -118 . — .... {118 -122 [120 -120 {118 -120 {120 -120 /|!20 -i125 |!20 -126 
do 5s of °76 ee ee oe tent Bids (com Tee EE de OO, eclheced  ceaeledce O. stnshdcas © deksle ss @ deal os Whe 3 

N.Car: lina 6s, oldJ &J 15X- 17%| 17 - 17%) 17%- 17%) 15 -17 | 15 -15 | 14 -15 | 15 -15 | 14 -14 | 138 - 16%] 15 - 16%| 18 - 184) 16\- 18 

0 63, old ..... &O 15%- 173g, 17 -— 174) 17 -17%| 15 -17 | 15 -15 | 14 -15 | 144-15 | 14 -14 | 14 - 16%) 15 - 16%) 18 - 183g) 16%¢- 17% 
do fix, N.C R..3&I -55 | 54 -55 | 55 - 59%/ 60 -61 | #0 - 60%] 60 - 61%| 60 - 60 | 58S - 60 | 53 - 60 | 60 - 60 | 60 - 62 | 58 - &2 
Seecpsey§ -5 54 -55 | 55 - 594%/ 60 - 61 | 60 -61 | 60 - 61%/ tO -60 | 58 -60 | 58 - 60 | 60 -60 | 60 -61 | 58 - 61 
o 68 ,coup 

nw Series J&1| 35 -42 | 40 -42 (42 -45 |4 -@ | BX- 444- 46%) 42 -42 | 40 -#® (0 -40 (0 -0 | 0 -B@ (0 -B 

do 6s. N.C R.,coup. 

+ 3+ SE. wks 35 - 42 | 40 - 422 -45 | 45 -45 | 454-46 | 44- 46y/ 42 -42 | 40 - | -41 10 -40 | 41 -# - 2 
do 6s, fund’g act,°66} 8 -10 | 10 -10%| 9&-11 | 10 -11 |°10 -11 | 10 -10 {11 -1i1 8 - 8 8 - 8 8 - 9%! 9 - 9%] 8%- 10 
do 6s, fund’g act, 681 7 - 9%) OW- Ow! 9 - 10 7%- 84 7 - 7 6 - 6% 7 -.7%| 6%- 8 7 - 8 8 - 9%) 9 — 9%) 8%- 10 
do 62, new .o&d} 7 - 9 9 - 9 8¥- 9 7 - 8%] 6%- 7 5- 64) 6 - 7 6 - 6 6 - 6 5 - 6 7 - 8 7 - 8% 
do 6s. new....A&O] 7 - 84g] B4- B86! Be- 864) 7 - 8%! 63- 54%- 6 6 -. 6 6 - 6 6 - 6 6 - 6 W- Ty) 7 - 8s 
do 6s, sp. tax, cl. 1. 2%- 8 3 - 34] 3 - 8 24- 3 2- 2%; 1-1 1 - 1 M~- 1%) 1 - 1%] 1 - 1%| Us- 2 1Ww- 2 
do 6s, sp. tax, cl.2.| 25- 2%) 23{- 2%| 2Y%- 2%] WW- Wy) 2 - 2 1 - i 1-1 %- 14) 1 - 1%; 1- 1 1k- 1y- 2 
do 6s, sp tax, * a RYe- 2%) WE- Wl WZe- Wii 2We- Ww) 2 - 2 a ee a eer %- 1%} 1 - 13%) 1 - 1%) 1%- 2 1 - 2 

Ohio 62, 1881 ... 1°38 -107 [105 -106 |105 -105 (105 -108 (103 -109 |105 -105 (105 -107 {107 -107 (106 -107 (107 -107 (106 -107 (106 -10. 

O 68, 1886......... 105 -113 j110 -111 |103 -1104%/108 -111 [108 -113 |108 -111 |112 -1133¢/113 -114 [113 -114 [112 -1124%|112 -112%/110 -113 

Rhode Island €s. 105 -109 |105 -106 {105 -109 (|109 -109 (|103 -108 |109 -110 [107 -107 (105 -107 /|106 -109%%|108 -110 (110 -110 /|110 -111 

$. Caroliva 6s....... 34 - 36 | 354¢- 37%) 35 - 37 | 34 - 36 | 38 - 34%/ 30 - 34 | BS — B2%) 32 - 32 | 3 - 3B | Be - 32% -40 | 32 - 37 
do 63....... ...0&d| 34 - 36 | 35 - 87%) 35 - 387 | 33 - 36 | 88 - 34 | 830 - 34 | 8 - 33 | 32 - 32 | 8 - 33 | 382 - 32%{| 3B%- 37 | 32 - 35% 
do 6s. . ......A&O} 33%- 35 | 85 -— 374/35 - 87 | 33 - 36 | 34 - 34 | 80 - 34 | 8B - 82 | 32 - 32 | 82 -33 | 82 -— 32 | 3B%- 37 | 82 - 35% 
co 68, fund’g act,’66| 34 - 36%| 35 - 37%| 34 - 87 | 38 - 35 | 3354-34 | 30 -84 | 82 ~ 32 | 32 - 32 | 32 -33 | 82 - 32 | a8%-33 | 32 - 36 
do Jand c.,’89..J&J| 34 - 37 | 35 - 388 | 35 -40 | 33 - 37 | 886 47 |40 -45 | 40 -45 | 40 -40 | 40 -40 | 35 -40 } 45 -50 | 40 -4% 
do land c.,’89. A&O 34 - 37 | 35 - 38 | 36%-40 | 33 - 387 | 3354-45 | 40 -45 | 40 -45 | 40 -40 | 40 -40 | 35 -40 | 4% -5O | 4 - 4: 
do 7s of 83 ....... 35 - 38% ~ 40 6 - $3 -36 | 3 -35 | 33 - 84 | 82%- 33 | 324-33 | 33 -— 334) 32 -33 | 34 -37 | 3 - 37 
do non-fundable...| 44- 5 4%4- 4%) 4 - 4 3 - 4 2- 2 2- 2%| 2 — 2%) 2 - 2%i 2 - Bei i - 2 2- 24) 2 - W¢ 

Tenvessce 62, old....| 44%(- 465| 42 - 46%] 42 -43 | 42%- 42%) 48 - 45 | 43%- 464) 444- 466%) 44-49 | 4B -49 | 44-45 CC CK 47 CO OY - B 
do 66, DEW .....0.. 42%- 454/41 -45 | 404-41 | 4Ow-41 | 40K%- 43 | BR - 464) 44 - 464%) 445-49 | 438 - 49 | BYy- HY) 44-44 1 4 - B 
do 63. new scries.. 4255- 4545) 42% -45 | 40%-41 | 40m%-41 | 41 -43 | 42 - 46%) 46 - 464) 446-49 | 4437-49 | 44 -44 | HH - 4 | 0 - 42% 

Texas i03 of 1876. .. |101 -102 |103 -104 wo as  eeadhcege cts CU EL és. * scasteces sca Beate. © sonal — i  E aee ee 

Virginia 63, old...... 86 - 37 | 354-37 | 33 - 36 | 32%- 35 | 31 - 31 | <7%- 30 | 27 -23 | 2 - 27%) 22 - 26 | 2 -30 | 30 - 31 | 29 - 30 
do 6s, new, °66 ees 37 - 38%) 3745- 38. | 34 - 37 | 33 -34 | 80 - 31 | 27K- 30 | BG - 2W | WM7w- 2 |B -W | W - 30 | 30 -3) | YB - 30 
do tis, new, °67.. 373g- 38\6| 37}g- 88 | 34 - 37 - 34 | 31 - 31 | 274-28 | 26 - 2% -~ 28 | 25 -26 | 26 -30 | 30 - 3: | 29 - 80 
do 6s, consol.... .. 74-75 | 75 - 76 | 74%- 76%] 734-76 | 73 - 73%) 738%- 75 | 7446-95 | T5Y- 759) 75 - 7 77 -78 | 77 -—%8%)| 77 - 78 
do 6s, ex mat.coup | 67 - 6934) (8}4- 69}4| 65 - 694) (64%- 69 | 66 - 663g) 66)4- 67:4) 654- 655y| G5- 66 | BHY- 67%, 67 - 68 | 665;- 684) 66%/- 69 
do 6s, consol., 235 | 45 —- 46 2 - 45 7-42 | 41-41%] ... -—....| 81 - 32 | 33 -33 | 82 - 388%) tO - 324%; 33 - 35 — £5%| 344- 344 
do 6s, deferred. 8y%- 9%1 9 - 9 8%- 8%| 8%- 8% 8y%- 8%) 5 - 5 - 6 5w- 5%| 5Y- 64, BY- G64) 6GY- 64) 6 - 6% 

Dist. of Col. 3-65s, 924) 66%- 69%| T1%- 74 | 70-72%) 68%- 70 | 69 + 71 | B89{- 724g) 7i%- T2)4) WY- 72%) 71%- 7 69 - 7054; €7%- 69%5| 68 — 70% 
do small bonds... cued: ™:-neee .. * See a * cmp Endod * 69 - 70 -_- coe * coce] 41> U8 71 =-7!1 ial DP ., oui domes heck) bee MO wand 
do registered. .... ~ - OF ns a Ae - 69 - 70 > oi. 72-7 ‘71 - 71 7 674¢4- 69 £9 - 69 

1277, 
SECURITIES JANUARY. |FesrvaRy| Marcn APRIL. May JUNE. JULY. Aveust. |Szprem’r | OctoBeR | NovEMBER| DECEMBER 
Low.High.|Low High.| Low. High.|Low.High. | Low. High. Low. High. | Low. High. |Low.Hizh./ Low. High. Low. High.| Low. High. Low.High. 
Alabama 5s, 1883. ....| 82 - 33%] 33 -3t | 385 - 387 | 83 - 89%) 39W- 40 “39% - 41 |} 41 -41 | 39 -40 | 33 - 33 388 - 384) 39\%- 424 41 ~- 43 
53, 1836...... ......| 32 —- 33 | 38 - 34 | 353f- 87 | 388 - 894) 394-40 | 39x%-41 | 41 -~41 | 39 -~40 | 88 -39 | 33 - 324%) 39 -43 | 41 - 49 
= 1884. cerccee ..e | 82 -33 | 338 - 34 | 35 "- 87 33 - 394) 394-40 | 40 -414%) 41 -4t | 399 -4)9 | 388 - 39 | 33 - 384) 39 - 43 ~ 
Rs, 1588. 32 - 33 | 834 - 34 | 35%- 37 | 38 —- 3936) 396-49 | 40 - 414) 41 -41 | 389 -40 | 33 -39 | 88 - 33%) 39 - 43 | 40 - 4 

Bs, Mont.& @uf.RR.|. .. - .... Ee Se clecoe © caneh SE OME Bicse' @ scqgeh cde ™ cccuheced™ sce-Beee. * sdcchvede-® ones, sae secede 10 * done 

83, Als & Chat. Bit a EIA Haale sce. © asta ikem *-spegl adn * estocan * genet ee ee i See, » Sao ee 

83 of 1892 . -- |15 -15 | 17 -17 | 17 -19 | 20 -2) | 2) -2) | 20 -21 | 20 -20 | 2) -21 | 20 - 2%} 2 - 20 | 20 -22 | W - 2 

8s of 1893.. 15 -15 | 16 -17 |17 -19 | 0 -—-29 | 20 -209 | 2) -21 | 20 -20 | 2) -21 | 20 ~2) | 20 -20 | 2 -21 | WW - 21 

‘Arkansas 6s, funded 26 -3) | 2 -23 | 25 -28 | 25 -23 | 3% -2 | HW -2i | 15 -2% | 15 -2) | 2) -~23 | 15 - 2 | 22 -30 | 25 - 27 

qs, L. R. & Ft. 5 -10 7 -10 8 - 10 9 - 94%) 5 - 5 4-5 4- 5 2- & 5 = 6%) tw- 4 4- 8 4- 6 

ve Memn & L Rik 5 - 10 7 -10 9 -10 9 - 94) 5 — 8%! 4 - 5 4-5 2=- 2%| 5 —- 6%) 2¥- 4 4- 8 4- 7% 

78,L.R.P.B.&NO} 5 - 10 7 ~-10 9 -10 9 - 9%) 5 - 5 4=- § 4- 5 2-4 5 - 6%] 2u- 44) 4 - 8 4-7 

7s, Miss. 0.& R.Riv 5 -10 | 7 -10 | 9 -10 | 9 - 9%) 5 - 5%) 4-5{4-5;/2-4 - 6%| 4W- 44 4-8 | 4-7 

7s, Ark Ceut. were 5 - 10 7 -10 9 - 10 y 94; 5 - 5 4- 5 4 = § 2 4 - § 4\- 41) 5Y%- 8 4-7 

Connecticut 6s... 109 -110%/110 -1113{|110 -111%|110 -110%|110 -110 |110 -118 |1073g-110 |110 -110 |110 -110 |106 -107 (107 -1'0 |'08 -110 
G-orgia 63 ..........| 95 - 96 | 93 - 935/93 -102 | 95 -102 - 99 | 93 -1 101 -192%%| 95 -— 991g) 9SW- 9334) 9434-98 | 98 - 99'4- 993¢ 

78, hew. e-eee-/103 -10414/105 -106144/106- -109%/1 ~103 |105 -1073{|1073¢-109 |105%-107%%|106 -107%|1063%¢-107%|106 -107 |1063{-108 |108 -109 

Qa, endorsed........ 101 -1v2 |1038 -103 |103 -104 |104 -104 {103 -t014 - 04 -163%/104 -107 |103 -106%/105 -106|105 -107 tae 5 

7s, BONE . coe <e -/103 -1041¢|105 -10% |106 -107 |1064¢-103 (105 -1083¢|10714-108'4|105%4-108 |107 -108%4|106 -108 |104%-!05%4|105 -167 -108% 

[llinois 6s, ©.» 1979.. 10) ~-101%/101 -101%¢/101 -102 |102 -103 [103 -103 |103 -103 {100 -191 |101 -101 {101 -1015¢)101 -101 {101%4-102 |102'%-108% 

War loan ........ 10)4{-10114/101 -102 |101 -102 |102 -103 |108 -108 |1038 -10349|10) -101 |101 .-101 |104 -101%4/101 -101¢/1013¢-102% | 1023g-103 ¢ 

Kentucky fs. -es- {100 -102 |101 -102 |10144-102 |102%4-1023¢|108 -1031%4/103 -106 {109 -101 [101 -101 [101 -101¥4/104 -104 |102 -107 -1'3 
Louisiana 6s... 35 -49 | 37 -40 | 88 -39%| 89 -44 | 43 -45 | 42 -47 | 45 -45 | 49 -52 | 50 - B -53 | 53 - 56 ~- 56 
Ww. 335 -40 | 3? -40 | 88 -39 | 49 -42 | 43 -45 | 42 -47 | 45 -45 | 40 -5) | 50 -52 | 53 -53 | 53 -55 | 55 - 56 

6s, new float’ debt 335 -4) | 87 -40 | 388 -39 | 89 -42 | 43 -50 | 40 -40 | 40 -~49 | 40 -52 | 50 -52 | 53 -53 | 53 -55 | 55 - 56 

Qs. aaeewy.- 335 -40 | 37 -40 | 388 -39 | 39 -42 | 43 -50 | 45 -47 | 40 -45 | 45 -52 | 50 -52 | 53 -53 | 53 - 56 | 55 - 56 

6s, levee .. coceeeee-| 25 — 49 | 87 -40 | 83 - 39 | 39 -42 | 43 -48 | 40 -40 | 40 -40 | 40 -52 | 5) -—52 | 53 - 53 | 53 -55 | 54 - 56 

SS eee 35 -40 | 87 -40 | 33 -39 | 49 -42 | 40 -441 | 40 -40 | 40 -40 | 40 -50 | 50 -52 | 53 -53 | 53 - 55 | 54 - 56 

83, levee of 1815... $85 -40 | 37 -40 | 388 -389 | 89 -4t | 44 -45 | 40 -40 | 40 -4) | 40 -50 | 50 -52 | 53 -53 | 53 -55 | 54 - 56 

83 of mee ge esce  evos|.coe ™ «+0 eeoee ™ eee Ieee ™ va crt a 98' @>° 85% 5%- 791 7 78 “Pei _ 82" gi 88° 85% 674 ‘Bik- 863; 

Ge, consolidated....| 50 - 59 | 564f- 63 | 60 - 63% 644- %| T6M- 886) 82 - 85 53%- 794 - ih- '%- ~~ - 86); 

%s. sma'l bonds....|....- .. ae SS . cee — ces] co — cccelecee * ceo] eee —.----] 80 — 80 | 80%/- 84%) 83 - 84 - 

Michigan 63, 1878-29../101 -103 |101 -103 | 101 ~102 idiis-102 | 1024-103 |103 -103%/100 -101 {101 -101%%|101 -101}¢|101 -101 [102 ~102%/102%-102% 
68, 1-83 ..e.s00-06- {193 -104 1103 -101 al -104%|1%4 -104% and -104 {105 -107 {101 -105 (104 -105 /|104 -105 |:04 -105 [104 -105 -1(5 
%s, SEK 119 -112 |111 -1:35|115 -1153¢|112 -115 }.. ss -112 a -111 {108 -115 [110 -115 {110 -112 |103 -109 {109 -lluY 

Missouri 6s, due 1877. (99%-101%4 100'g-101 |101 -1015%}10154-102 {102 * -108%4|1 023-103 ~10034 | 1003¢-100% | 1004-191 |101 -101 {101 -102%/102 -102 

ue 1878........ -~1005¢ | 10934-10114 | 101 -101% tone t0ee 102%4-102% 102%-103% 100% 1004 i605g-1014¢|101 -10L%4 {101 -1013¢ hl oy jog 4 102% 

Tinndien, due 1894.5 1044-20484 104%{-1073¢|106 -1061¢/105 107 -108 |108 -109%|105 -10634)105 -10614/1063¢-10534|10634-107 (105 

Long bonds, 1886-99 1044-10454 | 10414-10644/105 ~-1055 10854-1057 ops, 108 -108%|105%-106%|106 -106%/106 -1063¢)i -107 106%-107% 108% 107% 

Asylum or p maag ! 10334-1 101 -106%/104 -105%/105 -1054¢)1 07141103 -108%|105 -105%/105 -10514/|1053¢-1(6 |1065¢-106)4 |105%{-1074% 107 6-1 

Han. & St. Jo., 1886) 1041g -105 |104%{-107%/105 -106 |105 “103 108 “ior 103 -108 5 -105%/105 -105%4|105%-106 (106 -106 (105 -106% -107 

Han. & St. Jo., 1887 1045-105 |1043f-1 105 -106 (105 -105 -107%)108 -1983¢/1053¢-105'4|105 -106 rebel -1063¢|106 -106 |105 ~108% 108 -107 

N.Y. bounty loan, reg 101 -101 101% -10144 1013¢-101% ceeoe “ eeoeels eee * sees oe ™ sees ong © ee ooo «eee = 666 sooo ~ eee cove @ coeetcecon ™ cose 

Cou seecccoeseee 101 -101 1013g-101% 1017g-101% ~ eeselee ee * cee oo * cee cee ~ seeelssee ™ oo “ ee rT ae seee  seeeltas oo  esee 

6s, canal, 1873 eeree Cheee - 105 -10 05 ece ecoleesoe @ euqg eee eee ™ . ee . sce @ ovde coe ess a ee sees ™ covel. cee ™ ecee 

6s, gol, reg., 1837 114 -116 115 -120 120 -120 coo @ cccele eee * seas oe ™ eevee eee wees cece “ ae oan 244 coe @ .ceceofeeee @ cco sees  eeese 
os, oe Oe. 1*87 116 -116 120 -120 120 -120 scoe ™ eeeelece ee @* eee seco @* eoee eee @ cgeostseoee @* ooeorel: cee ~ cee coe ™ eee ccoeoe @ ceo coo. @ cose 

Ge, monn soem; BSS. .111G <206 11GD <BED Fines sc [seco @ ctd- Lecce M scucl cece Mice.) -00 ©, -éeulhece:, @ evcehcces © ccvclscce ™ cca Leese @scosl seo @ 200 

6s, gold loan, 1891..|120 -120 [121 -122 [129 -121 {129 -120 |120 -120 [117 120 /|119 -120 |119 -119 |119 -119 {118 -119 |115 -118 |116 -116 

6s, gold loan, 1892..]/120 -121 |122 -122 [120 -121 [120 -120 |120 -120 j117 -120 j|119 -120 j119 -119 |.... — ....j118 -119 te -118 |116 ~-1i6 

6s, gold loan, 1893..)121 -12t |122 -1238 |121 -121 [120 -12) |120 -120 [117 -120 {119 -120 {119 -119 eo ~ «---/118 -120 [115 -118 /|116 -116 

N.Caro! ina 6s,old, J&I| 20 - 28 |} 21 -21%) 16 -16 | 16 — 18%| 18%- 22 | 20 - 20%) 17 -18 | 17 -17%/| 16%-18 | 15 -17 1%- an 15 - 19 
68, old, A.&0O..... 193-23 | 2134- 21%] 16 - 18%] 16 —- 184] 18}g- 2034) 20 - 203g) 174f- 17%) 17 — 173) 16-17%) 15 - 17 | 17 - 15 -— 18% 
6s, N.C. RR., J.&J.| 60 - 63%] 67 -69 | 65 -—G67 | 65 -—-65 | 65 -65 | 66 - 67 | 6 - 67 68 | 65 - 67 | 66 -—67 | 70 3" 7 -— 5 
= Tag goin 6) - 6334) 67 - 68 65 - 67 | 65 -65 | 65 ~65 | 66 - 67 | 65 -67 | 65 -68 | 65 -67 | 66 -67 | 70 -7% | 70 -% 
, N.C. -. COU- 
ato an a 42 -46 | 43 -49 | 45 -48 | 47 -48 | 4% -47.| 47 -43 | 48 -48 | 47 -48 | 43 -48 | 43 -48 | 0 - 54%) 50 - 55 
, N.C. .» COU 
pon off.. A. &O.| 421-43 | 45 - 49.145 -43 | 47 -48 | 47 -49 | 47 -48 | 43 -48 | 47 -48 | 43 - 48 -43 | 50 - 5443 50 - 55 
62, funding ac’, 1966] 18 - 1741 158 -16 | 10 ~14 | 11-11 | If © 12%] 10 ~ 12%) 84- 9%) 8 - 9 | 84 -Swi_7 - 8%! 8 -11 110 -19_ 





















































STATE SECURITIES. 








Prices of State Securities for E877—(Concluded). 
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JANUARY. Vinininsiial Marca. | Aprit. May. JUNE. }, JULY. Avuaeust. |Seprem’r | Octosper. |NovEMBER| DeceMBeR 
SECURITIES. ae cae —- sets suite 


Low.High:| Low. High.|Low. High. |Low.High. |Low. High. |Low. High. |Cow. High. |Low. High. |Low. High. |Low. High. | Low. High. |Low High. 


eomenantel EEO ae EL 
N.C. 68, és, fund 7c et, 8. ; - 16 f OU = tah, li - 12% 11% 4} 8 - 8% ns 2 7AH- 10% 
11 - 12 - 10% 0% %%- Tx 6 - 7 - 9X} 
6s, new, A. 114%- 12 - 10% 9 7 - 1% 
6s, spec. tax, class 1} v2 1 
6s, spec. tax, class 2 
6s, spec. tax, class 3) 2 - 4 1- 23 % 1g- 2} t 
Ohio 6 ®, 1681. ' 104° |1 1 4 104 
6s, 183 110 -110 j11 
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6s, funding act 1866) 33 
6s, LandC.,’89, J&J 





7s, non-fundable.. 
Tennessee 63, old.... 
GR, BOW. ... vec ce 
6s, new series.... 
Virginia 6s, oid 
62, new, 1866.... 
6s. new, 1867 :  - ‘ 
6s, consol 79 ; 2: 32% 7 -— 82% 
6s, ex mat. coup...| 65 ‘ P @ig- 73 — 70% 
68, consol., 2d series} 35 - 33 ar - - 8154 39 - 39 1%}, 40 - Ay 7 - . 
6s, deferred. 5 - 6 5 - 5 53- 6 5h — 5 5 a, Wi 5bYW 5% 
Dist. 4 — 3-658, 1924 zi - ob y 73%- 74g i4- 74%) 74%- TU3¢ 13%- 79% 7 3) 7444- 75 ra 13% 
ma n a ~ 












































“e oo] cee  cc0e]scoe @’ sce nae" colecce * seco] coe ™ scoot & 4-74 3 74 
_ Registered bonds..'.... - ....' T24%- 72! 724- 72% 74 ~ 745 4i- 74% 1%- 79 ace — ween TT ~ TT TA- T3) 7%: 744- 74 T4- 3% 
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RAILROADS AND THEIR 


PRICES 


OF 


STOCKS AND BONDS, 


SECURITIES. 


1860-1877. 


Railroad building in the United States reached the highest point in the year 1871, when 7,670 miles were 
constructed. In 1870 5,690 miles were built, in 1872 6,167 miles, and in 1873 4,049 miles. From “ Poor’s Railroad 
Manual” the following table is compiled for 1876, to which are added the totals for three previous years : 










































































































































































Tracks— |Cost of Railroad General Liabilities. Railroad |GTO8s «arni: ge Earnings, 
STATES AND TERRITORIES. Main and and Capital pa Oper :ted Total, i:.clu less operst- 
Branch. Equipment. Stock, Debt, mails, &c. jing exp’nses 
Miles. % Miles ba 
1, Maine........ jhidebdedusbhevan's 640% 1,087 68 $45.314.005 $18,654,389 $26,641,704 1,037°65 $3,684 949 $1.475,514 
2. New Hampshire. . beenaeen aes » oe ORC USO 6 Cube. tae-ndeeds 794 17 23, one’ 859 17,313,643 5. 536,925 663 “79 3,305.8 .4 961,860 
iB, We ee re ee gate 5 0°12 33,5 5.385 22,246,164 16,3 0.305 $07 5 3,351,117 1,630,006 
4. 5 oisn s nuiid.d:« see eneknetnncee 1,917°62 124, ue. 669 96, 075,688 45,202,711 1,7' 3°66 24,134,769 7,386,814 
§. Rhode Island.... .. ye odnls onbutuesené, enacadeewessue 136° 6, 129. 023 4,536,333 2,490,500 221°5 1,353,640 553,534 
SB Sad evcdcicutiesses icsibc 1,001°33 52, 912,022 37° 115,898 13,884,105 1,066°91 9.720, 44 ,3.1 84% 
A.—New England States .. 2.2.4.6. cc cccece cence: «-| 5,500°21 $286,330,913 $195,942, 115 $110,146,245 5,630°68 | $45,760,993 $15,3.9,072 
Pe St ncanscgencne’ MAGh. 46 bescepis sngnensanel. rT $421.593,301 $276,871,7°2 $20! 874.353 5 486 °96 $58,838,890 $19,271,749 
DB, Pai bis odsecs Seats. cowebs docsters 1,575°8) 146, 79E 016 84,107,420 97,133,460 1,175°49 3g 170’, 425 4,802,947 
9. Penngylvania .... ......... dibicnd en id te dabace obit ada -an 5,068 °97 386,891,860 235,991.797 , 88,£00 5, 124" 57 618 311 £3 060.5 2 
ih PC... ‘debecess “ sladavednecvevense ed. tas 197°75 5,027,2' 2 2,968,207 1,864,800 164°C0 71 13, 8&6 3:1,441 
11. Maryland and District of Columbia. 1,363 65 100,97 73, 120 46,621,530 67,268,304 1,559 47 19,271,995 6, 935, 78 
B.—Middle States... ........ ccc ceeeeee pvackoue chee 13,729°43 | $1,056,2380,5¢9 $696, 490,676 $670,529,727 | 13,510°49 ~ $177.613, 407 > 9,382,517 
12. Virginia. . jstbeckin tedante: sake Bubbd andes 1,933 41 $89,774,065 339, 140, 108 ‘€ 8,472,507 1,699 53 $6,824,617 $2,415,246 
13. West Virginia... sdbahbds bua tle 6éns peda daeweues en 7 00 163,600 on 7°00 31.768 9.356 
14. Kentucky. cinta ieibelh se We idiadaicen bass 1. 702°11 76.635,26) 46,407 139 32,203,229 1,438 51 6,724,593 2,°79,219 
15. North Carolina. Sbvewevveseuresece edoc vee béee se 1239: 00 37, 023. 418 22, 142,200 13,600,224 870°: 0 1,893, 85 921,278 
16. Tennes<ee.. iibeehicadecens os 43°20 29,555,822 11,250,640 14,656,900 734°50 3,042,336 1,420,7 
17. South Carolina. . i. Aebtendeaetase «4 1,312°7 37.295, 123 16.514,634 21 548,749 1,285°70 4,076,402 1,128 274 
BB, GORRMIS os ccccs ccnecees jee wh: datbedacals Geek ene, Ot 2,410°69 62,938,201 42,263,619 23.851,5..0 2,167 °69 6,918,077 2502, 3)1 
19. Florida. . | Ralgin'; die. thhe. Aha eeiand doth Mekhi eeiees 459° 20 17,420,000 10,310,000 6,082,LCU Settieasatn deed insiclim cia sa 
a cag AN ES NGL A EL SRS SM 1,942°60 70, 641,120 30.429, 129 40,370 225 1,1€9°80 3,293.671 1,004,5 2 
21. Mississippi... .........c000 cceceee Sbnace: eudentee 887° 10 27, 302,135 8,984,676 18,499,998 796°10 2,965,859 910,757 
22. omen Gish cdot btncbeenébesed 6666 51 ms-¢ce cain 970 25 43,198,667 21.758 650 291,615 569° 00 3,184,321 wT 
i EN cc Usuice idun a’ be decécesbedeude snus cdesbdbeiaa 464 OU 14,88:.4 0 8.9 6,900 2 LT Ee Sore ‘pace 
Te WED Dbuscdddess ann secencks eccteoess sepatene 1,910°00 79,037,900 28,894,179 49,912,172 1 640 80 7,763,448 3,413,060 
C.— Southern and Southwestern States 16,131 °86 $589, 986,611 $287, 223,474 $313,788,119 | 12,378°63 ~~ $46,7 718, 178 $17,119,031 
cs 3: Seneocwe (cdw ceded dsccnsedsahcvesd sens 5,423°53 be 944,388 $213,570,279 $194,290, 128 5,492°97 $48 322,047 $14. 076,999 
26 a lida mala aes Civads’ hte , : 3 234°83 139,8 6, ‘0-2 5.638, 171 83,206,608 2 977°92 14,179,971 (37 ‘257 
27. Indiana... bh cUUS Mabe ao 48660 cb0c dunsess cod 4,21°°&6 194,496,511 89,622,267 100,029,041 »766 55 2 ,089,8 8 102808 
Sh A: Cctiniim sig, bengnend abv eedeetes 8,877°19 415,777,140 220, 137,041 184, 107.625 &,494°24 53, 150,625 2 ',908,689 
£9. Wisconsin.... ... .. ... then Sand Acc adtene bd ack: ee 111,728,249 52,796,744 60 698,677 2,820°23 11,207,993 3,751,754 
30. Minneszota....... mie seb med) 6006 ned bude <be: hebes 1,665 °82 79,754,596 9,508,529 45,728,850 1.584°07 4,653,170 1,242 S91 
DCU, 67) hin cs peiniehe eh: wdedddabinn anhe ekead: ae 261°00 12,700,000 11,500,000 1,200,0 0 61°00 159,228 62,9: 
ir Ptbodihcs « cundekaws x: eckansasdedacass 66a nkes 2.877°12 1°6,3°2! 58,304 15 47,795,900 2,491 °37 .906,035 2,474,150 
i; SE 2k5 odhetea” seen pe lentes epanetess¢hhebkeasl ae 228,458,579 122, 640,'-91 108,216,000 3,548 ° 63 18,365,947 7,073,604 
i  éns  suedhdes nedeies anon. A660: °s seandsed te 598 02 19,578,°55 8,954,800 14,841,918 «89°69 1,134,119 433,169 
a NEN 54. bdcdwenddun. edobedosdnres bnes céeheuendcest GEE 92.523.557" 32,736.37 56,953,000 2,154° 67 7,976,387 2,551,134 
le MINS 60s neiace se..4¢nbunds Gabtredeed ene aebeG-neek 7270°5 20,69 ,150 17,489,300 12,615,5: 0 507°50 1,097,391 581,366 
i Miata Ws ess cw aasisdine: ovdic ceevones 36,610°26 | 41,803,874991 | $919,399,210 | $909,678,277 | 34,388°S4 | $186,212,832 | $¢63,9:2,968 
87 ee magi Mustuctéotes ae 4 1.099°32 $64,705,666 $43,469,409 $39,584,000 806° 90 $3,918,529 $1,474,947 
88. Nev tit h heat eheabCeeree? Con encendcese sO0Nr ended 177° 50 4,650,000 3,400,( 1,250,000 pick bees. 0. - babe eeu ee theres 
39. Utah Territory Ka Moehs cabeceeekbenasdda cheb cis 308 51) 8,217,00) 4,156,000 3,754,000 292°50 1,299,746 651,051 
40. Oregon Territory.. ES eh Os 247°5) 7,°6',664 1 500,000 12,450,000 247-60 516,131 205,327 
41. Washington Territory. néde dee 159 00 €,000,000 5,100,00) SE: L  cibnbdees -E.. * nééeeK 40: nese 
B.— Pacific States... ccccssecececes sedemeee 4dees 1,991°82 $90,934,330 $58, 125 409 $48,438,000 1,446°40 $,5864 316 $2,331,325 
Gi SED TE Sccccce ec esbcace cvsbebbssecnend se 1,038°5) $115,214.58 $36,932,000 $78.54°,512 1,038°59 $12,886,859 $7.618,648 
i, SS Mo nennt cn dn: ocnex ndebadesannereseias 1,212°s3 142,620,283 54,275,500 83,312,680 1,212°83 18,146 944 9 414,869 
ED Be, 00k 6iks Sace sods sbdcibbee-ediansee 2 251°33 $257,845,871 $91,237,500 $16! ,° 53,192 2,251°33 $31,0'3,-03 $17,033,517 
one sere BEE AS 
New England States.. ied see 5,729 $24,301,601 $ 190,020,130 $14. 247,162 5,55 $48,31%,922 $15,324,654 
SEE -o° aa bousheteveebnceds seendusses: tgbseues 13.730 1,061,106,209 691.495,250 7:11, 955, 199 13,371 175,797,519 (5,617,275 
Weatern States ....2.cccccccccccce « seiditiads' in’. Se diee wine 36,916 1,851, 625,768 947,730,847 1,070.619,692 36,161 196.0.0,°69 69.4 17,628 
CUE chs 6; cine wapneshesesbetedincdecega tases 14,682 "538, 837,416 258,411,814 34:),266,377 13,485 50,612,320 16,798,581 
Pacific States ..........6 sse- noes 1,207 72,192, 118 46,093,850 39,306,277 £46 3,504 071 1,798,823 
Pacific Railroads (Union and Central Pacific). . - 2,251 258,472,645 ,020,500 158,551,192 2,251 29,014,818 16,614, 56 
I CI, 6c in cavabnctwtedgcdecncconinas oxks 74,515 : $4, 104,538,757 $2,224,773,431 $2 457,8 5,899 71,699 $593. 338 549 $185,571,816 
Year 1s74. ” Sra 
New England peaeeda poeeedse +00 eeecbe sbedeacsedddeuads 509 $248,344,726 $137, 125,915 $111,218,811 | ...«.. $50,064,774 #16,713,183 
I, indcdadivdnns 6: tnctbnt od senesced peadeaces 14,291 1,318,399,092 657,934,001 60,46 1.491 suideiia 186, 198,435 70, 188,47 
est rn States...........0-6. iweb aes a ee ?4,8°2 »972,177, 899,030,222 . 1,073,147.622 coo 214,869 477 15,616,698 
ID CN in oa einen vosedathondiies onvincie, bi 15,602 509,223 213,794,148 "809,715,075 |... 52,259,244 17, 29,232 
Pacific States.......... an witinve edi dean beatnenhasiets enue 2,239 159,332,709 3,112, 76,220,009 sie 16,774,086 9. ¢52,7.6 
Se MIND non 5. civwean aaedgaeonnbenseed dbus 72,623 } $4,221,763,594 $1,990,997 ,4°6 $2.2 0.766, '08 69,273 $520.466,016 $189,570,958 
Year 1873. pM she TE ioisinaidas 
New En we ds gtdbadie ledetd e0btntetbesater 5,314 | 3,697. $141,473,22) $122,221, 449 5,304 676,6-5 $15,061.77 
Middle States ....... .cccccccccsecs eieeedecete e ‘sevens 14,0 9 1,126,702,107 649,503,037 477,199,070 12,441 94,052 "202 69 280.585 
Western States 160K pepined ounds > snare ; 3°,772 1,730, 728,234 846, 932, 411 883. 794,823 82,973 aL 617,787 72 464,2'2 
SE Ec nccGas cheeiies: chdoubes: us Gebedens O60 15,°53 509,324,106 228, 477,107 280,846,999 13,903 53,09: 49 18, 145,349 
ND Bc cine cikcin06n 0 ss i vceen cdc snes caduivcseces:cun) ee 154,090,809 81,251,700 102,839, 103 i,612 15,276,739 8,85-,6.9 
Grand aggregate .. ........ 70,651 | $3,784,543.084 | $1,917,6°8.1°4 | §', 936.904 450 | ¢6.287_|_¢5ar,4 9,995 | $1°8 810548 
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RAILROADS AND THEIR SECURITIES. 








RAILROADS OF THE WORLD. 


The following table, compiled by a statistician, who has proba- 
bly had more experience in the preparation of railroad statistics 
than any other man in America, is presented as an approximate 
stutement of the mileage of railroads inthe world at the begin- 
ning of 1577, as that is the latest date to which a compilation 
embracing the statistics of all countries can yet be prepared : 





















































Capital Cost. 
CouUNTRIES. = 
: Total. Per Mile 
Miles x $ 
EOE IIE OE ET ONE 77,1470 4,148.060,799 | &3.557 
DRE sit dudith ana ietindndabade uiaeiiiliee, pikde 4,9 317,795,468 64,474 
DD ccdimes © én pea:eeéeenwete ia sdeesiel 43 38,816,154 96,318 
BE GG, .chatie code wtbeds ccs 82,802 4,504,672,412 51,403 
ieee hic indies is ann gees ied asians tellin liad 56 4,963,6°0 83,636 
I in sow. p bidet ne wad: aidan aid 29 2,817,500 47,143 
EE .. ssigtcsnpeasodadebnds 459 32.6198.930 71,239 
Jamica (Britieh).... co..-ccvce covcces- 26 1,2°.0,000 41,154 
Pamanta (ColvmDia)...cccce cocc co occccc'e 48. 12,000,000 250,000 
I ii i 6:8 53,779,830 $7,022 
PIE. .<:-0 ced hd. she dendéma sald babe 42 8,297,619 78,514 
ST idnndupabiooeseedeses weeishphe bene 76 5,781,958 76,078 
NE | SE ee I niki 3) 2,972,013 76 205 
Guiana _— pbuvecebeves- et: seu 21 1,275,000 65,476 
Brasil .... - sbebsesebde> vedas % 4 1,324 139,059, 91 105,030 
Bolivia.. petedbe -Odeebhseseesse Weeds sennee. 2 askdabenes 

i Lcnéece cask be 0666. be nabs elebeds 1,744 201,719,673 115,073 

dims nitty sini acautin ax tnaeialihe . Uibtin gilieindaiia 477 9,302,156 2,428 
atid nitinniebkon* aihidie ite béhines 1,- 66 111,276.99» 73 4Yj2 
nitclind iu’ snsibiiieheils ts” < alma 47 2,491.68 7.394 
Pe dsocin. ssuadsebee. Gb Ge: stab ches 231 14,529,701 62189) 
South America....... . wigh@tdbaseewe 5,967 5°3,009,°01 96,029 
Great Britain, &c.. Sie da eid 16,872 3,291,073,88) 195,061 
France ...... se ines 00h cbeneenedl ee 1,453,719.201 121,817 
ARR ARE ip eR eee cal damelias te 4,112 375,454 374 94,307 
PUREED .ccccee Stee sess » inantanailien — 70) 55.561, 976 78,364 
Belgium deetheiendadets 6 whbbewece 2,208 338,894.897 153,485 
Holland ey ig Sp ee tee i 1,252 113,254,192 89,741 
Denmark....... . ‘ab ebusetenstanes bobewe 819 58.406,976 71,315 
ined tlh de aati init ee Renee, othe, aad 2.517 156,325, x36 62,108 
SE wes es See sndepense cece séconans 203 22,231,397 61.519 
ls dna udud elek mib-ditne és io castitnn as 13,2:9 902,469,151 68,219 
ERE RR SE Ts SI a eel ae eS 18,471 1,774.2 0,604 94,324 
SS auils ~ isch “haste "adiciuaiimemenléin, seated onc a 6,479 679,152,022 97,315 
cau cide stae Ghw aetie “hecteeled 3.967 305,225,7 2 76,916 
EIST Rg $e Spee ae 1,341 1,922,432 67,802 
i htos shee Slbaen d0dtbouscesédenee 4,349 478,426,452 98.656 
BOEMOY 20 cove cccecccceces socccecececes 997 102,111,743 102,419 
PT, cvsttded obecesds.6.66 “ce 791 7,684,982 98,211 
ESS 509,0.0 71,429 
SERRE EAE LSE SO Rp Ay oe --| QB 217 10,280,615,937 111, 482 
Turkey in PB ins ones ie ~behainedasind can 249 £0,8!7.610 83,605 
RD b8 ee uk. aceon aancaie 6,937 546,824,345 78, S27 
Ceylon (British) ....... pee tObGes penees 92 9,987,370 108,553 
ES aot eh te Cae 296 17,226,916 58 196 
Philiippines (Spanish) . ae eee. od 2i9 17,475,723 62,627 
Dcédss stbuch Ridwadl-.icbiackess se is 10 2000 000 20.00 
Pisditenn pecking Sbbhes cone ca dkscees 67 4,187,500 62,500 
i Sine 7,{30 66,719,454 77,774 
Tintin potin en paneeee beeedenuneed eh 1,163 ae 284 61,928 
Tunis... iS bies, « ncaidces 2,213,' 80 52,706 
Algeria (French) . ibe tnnenseces 587 27.94.2944 47,612 
Cape Colony (British) .. ................ 149 7,463,589 £6,091 
I i ae 93 813,6'9 8,749 
RR PEI EL SE eT 6 258.845 43,131 
DN tue ibebcabn uke ndéedhennnsh ake €6 1,£57,595 28,145 
ned stadt cinielé ch: endedamenminagn 2,106 112,577,836 53 456 
New South W.les.... 2.0.0. 2 cscs dah alia 554 43,485,676 78,494 
DE 0 sdhe sunaions+e0es drsebesess 248 18, 81,87 61,013 
Vic oria. .... th itis” acne eiatiaemie’ Wins 702 68.8 '5.580 97,730 
LS SRE Rela At AE Mae 827 16,057,989 49,107 
NEED. . &<cns'ouce vend en*tee 38 1,661,291 43,716 
Tasmania.. jm, <te -efgie 0656 00bs Os bees 167 7,959,628 47,662 
RE ook 579 27,078,116 4%, 767 
CS Gees! eidee ieee teen 265 183 273,154 66,771 
ee, EE OE FS 16,324,648,324 84,015 














LOANS ISSUED IN EUROPE IN 1877, 


In the Brussels Moniteur des Interets Materie! is a list of the 
issues made during the course of the year 1877, in the various 
countries of the world. 

The total is s'ated at £316,195,000, against £145,000,000 in i876, 
£66,000,000 in 1875, and £199, 810,000 in 1874. 

The issues of Jast year are thus divided : £230,930,000 as State 
or municipal loans, £16,030,000 raised by ixstituti ns of credit, 
and £69,235,000 by railway and other industrial -compan‘es ; and 
their apparent large excets over thoseof preceding years is chiefly 
due to the conversion loans issued by the United States Govern- 
ment, which are put down at about 140 millions, France coming 
next on the list with 75 millions, and Russia with 45 millions, 
these amounts leaving compar:tively little to be spread cver the 
remaining countries of the earth. 

Those of France are thus divided ; 6} millions of S:ate and city 
loars, 114 millions issu d by institutions of credit, aud as much 
as 57 millions by railway and various indu tial tompanier. 





RAILROAD EARNINGS IN 1877. 


In the CHRONICLE of Jan. 12, 1878, the courseof railroad earn- 
ings in 1877, was reviewed as follows : The reports of twenty-two 
railroads for the year 1877, show that their gross earnings aggre- 
gate $77,712,196, against $78,189,781 in 1876, a net decrease of 
only $477,585. It is hardly necessary to call attention to the fact 
that the gross decrease in earnings is quite unevenly distributed, 
and is made up in great part by a considerable decline in earnings 
on a few roads—thus it appears that four roads in the table below 
show a total decrease in their gross earnings of $2,374,995, which 
is balanced on the other side of the account by an increase, of 
more or less imp rtance, on thirteen roads. 

In taking a general glance at the tra~sac ions of the year we 
find that the first seven months were « uite unfavorable, as com- 
pared with the same period of 1876, and th only roads which, as 
a class, showed an increase in earnings were those running west 
and southwest from St. Louis, with some of their connections. 
As to the other railroads—embracing the western grain-carrying 
roads in one group ; the east and west trunk lines in another ; 
andthe Union and Central Pacific in a third—it was only upon 
the Union Pacific that there was any increase in « arnings, and on 
the rest the decrease was considerable. Although it is probable 
that the Central Pacific main line bad then mede no loss on 
earnings, the decrease of that company being attributable to its 
branches, whereon a large decline took place during the year, 
owing to the exceptional drought and failure of crops in so..e 
parts of California. 

What then were the principal circumstances affecting railroad 
earnings in the year 1877? Without particular regard to the 
order of naming them, the following were salient points of the 
year: First—The exceedingly low rates onthe trunk lines during 
the greater part of the year, and a moderate decrease in the volume 
of business on those lines. Second—The diminished crops of 
1876 in the West and Northwest, leaving a »mall volume of 
freight for the railroads in the first half of 1877, which had to be 
carried at the low rates previously ruling, in consequence of the 
‘‘ sranger” decisions against the railroads, and the sharp compe- 
tition for business among the various lines. Third—The excep- 
tional prosperity and increasing population in northern Texas, 
Arkansas, and Missouri, which he'ped the railroads running into 
those sections. Fourth—The steady business on the main line of 
the Pacific railroads. Fifth—The great crops of 1877, which 
changed the entire situation when they began to come to market. 
Sixth—The agreement among trunk lines, both Western and 
Southwestern, which were made in the Fall for the maintenance 
of better rates for freight. 

Unfortunately, we have very little inform :tion during the year 
as to the volume of freight passing uver the different roads, and 
it is only after the annual repo: ts come out, one by one, that it is 
possible to ascertain whether an increase or decrease in earnings 
is due to a variation in the tons of freight and number of passen- 
gers carried, or to a change in compensation received. For 1877 
we have the reports of the New York Central & Hudson, Lake 
Shore & Michigan Southern, Boston & Albany, and Erie, all for 
the year ending September 30, 1877, and from these are compiled 
the following table showing the relative amount of business 
done, and the gross and net earnings made on these leading trunk 
lines, in 1876-7 and 1875-0 : 

N.Y.C.& L.Shore & Bost. & 


1€76-7. Hudson. Mich.s. Alban. Erie. Total. 
Freight— 
Tons cariied., . 6,351,356 F,642, 84 2,’ 01,657 6,°82 451 2.777.748 
Carr.ed 1 mile. 1 ,619, 448,636 1 113,935,211 313, $22' 671 “3a 4, 58t, 2.0 4,162,842. 887 
Passengers— 
ember carried $8,919.48 2.724.801 5.293 51 4,837.233  21,881.828 


Carried mile.. 381 ,*47.325 157, Svea AES PDs 278,125 170,883,580 748,962,887 
$09" ‘207 é 


Av.r tepmil.¢ ar ° $00°145 ecccccce 
2 a . $26,79,085 $1 24431 $6,762,127 $i4 708 889 $61,274,555 
Saban ae 11,652,924 ” 809,875 216.,101 — 3,.09,050 — 21,618,950 
1835-6 
Freight — 


274 5,972,800 2,£06,e62 
88 1,010,431,921 4,051,345,843 


9 


Tons carried . 6.893680 489,198 2.5 
Carried i mile. “167 4 .47,05 1,0 4, $11,419 3 1,6 


Passengers— 


‘I 
624, 


N carried 9,°8'.40 319,853 5,'8? 352 5,012,890 22,981,995 

Carried 1 ois.. 853, 1: 6,145 67, 5.062 110, 614,410 163. 074705 74,440,228 

Av.rate?mile,¢. Spee. | «¢ceee | phen ene SOs. cicee ‘° 
Earnings— 

oor... we. «- $28.04 .588 $1',4117,020 $7,07 .758 $15 85,4°1 $60,390.827 

TIGR esc. see coe «=, 92. 2,416 4,890,720 2,391,753 3,621.260 22.8.6,160 


This exhibit of the tutal freight and passenger movement on 
the four lines nam: d, and their gross and net earnings, is com- 
prehensive, as giving a general idea of the trunk line business 
for the year ending September 30. It is somewhat satisfactory, 
too, that there was no general loss of freight business, and the 
Cecrease in earnings was caused by low r. tes and the absence of 
Centennial passenger traffic. 
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M yes 
ONTHLY EARNINGS OF PRINCIPAL cea 
r Jan. Feb RAILROADS 
— Trop. & S&S. Fe,— CD. Mar. April, May. June July A é 
. (509 m.) : - Aug. Sept. Oct 
1875. . (509 seo $62,792 $73,505 + $121,00: - ct. Nov. Dee. 
1876. ohn ro nk rt S181 SAMS GOLD $101.74 $100,641 $119,681 ite Asie sees 
1877.. (711 m. to 785 117,417 141,182 80,217 197, 7,845 104,433 113,450 = 152,2 $110,563 $133,654 $116,379 $102,2 
m.). 134,364 136,350 189,180 200, oat ty 370 183,641 193,351 248, oo 147,552 199,926 178,954 152 25 $1,259,806 
Trae C. R. & North.— ’ 581 129,915 185,731 137, 142 oni ace oan nen petty ae. 225,793 aaa hyp 
74 . (401 a * ’ Vin . . 4 ; 23 335 078 231 590 ’ > 
1375... (301m)... 108,808 81,218 88,016 B,C 98 ! : Maes 
13°65 ager ~ 102,563 62,701 97,218 100, 86,849 91,20 87,435 
; : "3 ; 2 435 116,280 
1877. “(858 m: to 424 1 “ ). 73,964 ns oa 105,843 88, 164 100902 100770 — 112.759 1177938 136.135 ye 126,737 1,248,875 
Seated’ Waette-~ T3194 7248571605637 ~—«73309 «113,65 194,398 1i144t 94908 909838 «L138 OTL 
18t4. (1.310 to 1.818 m.). 804,044 892,423 1.110, 6 226 171/388 ««138°935«129°B4—«1249,881 
1876. .(1,309 to 1,460 m, 3° 02° bn 1,136,263 1 30t 984 ryan yn 1,286,940 1,322,557 1,371,739 1,4 
1877. .(1,600 to 1,873 m.). 1,170,615 LoL ane LISH083 1427085 1,157,435 1636200 1341222 1'696,154 U5:7989 LBISOTE 1518008 Leases | 1ubae els 
Obicage & Alton— 245,373 1,483,659, 1,554,653 1,438,233 181,887 1.368072 1141208 1,838,068 (615,832 1, a Se 18124112 
37 . 4 eters . . 6,: 55.7 . , 
Aug oo 4 Ag _ m ) 814,420 aan. min ’ 1,855,774 1,347,000 17,043,093 
1876... aoe ao oo 2 ee he ee he ee 
SOW oct sc (678 _m.)... 351, 346,850 355,527 313,999 423,643 332,233 387,445 411,950 490,283 50,951 416,544 = 364,725 5,126,228 
oe 603 325,046 315,455 339 38 ‘ 2 451,383 43,671 510,793 ~_* 489,019 395,779 369 312 yh SO, 
Chie. Bur. & Q ? + 5 311,266 * 395,927 491, "793 ye “an 848 367 8398 374, 351 pe 
1 nas ’ 5,597 j ’ Pay 
1813. A, 24 to" ty -aphlge §70,725 755,326 891,853 946.125 391,612 331,784 4,482,337 
876.00. .+0(1,297 mo 12'968 761,163 920,923 97,560 en 88s I a8 »289 = 884,013 1,161,357 1,991,644 1,129,1 
tae”. pe tek tee ee tee ines atin toeton “Glu tutes tana. a Tee 
oni. ‘oa. paige ve 2 065 960,198 | 917,447 957,735 829/294 "930,219 1962 310 1200114 VO3s'817 828120 i 738,448 
-P. ' 362, 290,114 1,282, 2, ayo 
1874 wee 1 ; m : , ? Sed 118 962,148 12,379 202 
1875 fer Fe m.... 654423 687,408 376,371 742,031 961,080 zs 
1876122. 27(0'399 me. S746 OBIT IIS SOSNAE ny ER tg og yo og 
MY sinonin fo ame a le I AE + al = a 141206 974202 92703) 147°803 S'258"748 
pes tesgo ay tee ea 69,000 515,000 606,000 589,000 536,000 a ye Sir 238 aS 8,255,743 
187 <a" , , , c , J 94- 
1815... nes ae ae. 1,014,514 900.265 1,024,051 1,099,193 1,290,591 1,163.5 892,00) 659,000 8,1 5,000 
Taam ee Sa ep I + tae 1 anane Yaeten teen to Lae 723 
1877... 210°502 ma... 42L.0at 74, — eS ee 1,050,751 1,232. Re hee Bey 1/409.168 1 196,333 LeehesT 15,001 .008 
pin Poke agen (887 1,141,810 1,559,367 -1,471,214 1,138,119 923,747 12, 129,39 
1875... “Cl my 493,017 471,218 541,340 576.464 580 ; 129,392 
1876..(6 562,259 52,230 664.9 ; 908 583,748 519,335 70 ; 
1877. iét i to 738 ~. oe cnet bes'an 640,284 613,087 618,569 at ak cin oon: aoe . oe 
1874..........(296 m.) — G16,00B wk eee Sas ORE 
1875... 2296 m.). ee 
Bcc. cscs, (298 mn 24-532 116,283 133,779 147.439 a. ae | lee 
___ Ratieete 206m... (iatzoe | 18a, Asta? 190968 ea eee: Ae ee eee 
Tilinois Central— eee ee 162,719 165,419 = 129,781 222 168 sn’ one 216 885 178.401 158,812 1927-938 
eae repea (706 m.)... 484,000 413,705 449,488 «465,773 44 a ee, 
oe (06 m.) -. 426,168 451-761 ne SE eS ES Ee 6S Se 
eres 7.6 m.)... 374,838 365,061 333, 71,995 733 880,405 7 9,138 = 607,101 574,119 508.3 
Ind. Bloom. & W 106i 373,084 347,411 353,905 350 231 359,630 508,973 Goss SR cece come : 5.952,429 
' — ™ 976 863,015 588,367 452. ™ 421,693 
1874..... (344 m ‘ O48 eevee 
a........, )s-. 149,237 131,001 155,363 125.34 . Sith 
1876 .. Gm ogee 97,744 108,109 102876 “Snaee pe 130,481 141,410 153,610 148,153 = 13 j 
Soe,” Cae a ae a 130:535 129090 88507 sBa275 «181,378 or ae ee Pe 
- , 47 1,179 . 133.275 © 121,: 37. om con 355,495 
tates ern’l & Gt. N.— "179 107,300 85,09) 84,726. 128,086 121,900 119,063 go.SIS YS IT 152)7,682 
et abhse ’ 7 1,297,605 
1806 a (ae m.) + 195,905 115.178 105,599 95.455 92.985 75.484 71.185 80,0 ,117 1,297,662 
* ee olbetier a oe 16501 895,598 = 78.8382 7896 64,943 pena 061 88,990 15, 865 
ee 174,013 136,055 =:112, 037 79,244 82,010 78 a a9. mt 114518 eeghy 174°837 on jt by reyes 
13 e.).. 30,954 180,634 184.92 — 201,2 ‘an 
186 116 m)... 167148 180017 - $51,048 900008 322,657 317,789 293,31 Big oes 
1876... ......(673 m.)... “$- 02,525 255,474 293347 294.20: phe 3,318 302,174 305,895 ) op” 03 
ies comm} Rha Hae feta tas rod tr Belk Rims ay seoeon som Bog ama 
Mo. Kan. & Texas— ee 230, 284 258,195 216,552 253, fi52 274,362 303,353 339°374 seats 285,69 216.021 3.000799 
, we, 374 386,417 349,153 ‘ata: aman 
a tite ceees (786 m.)... 266938 200,871 262.801 213.747 99. ila neh CES Bea 
1875... a 6m. z 199.680 195,234 233.0:5 142.471 aS. See ae, eee eee: eee ooee 
1877 ae 236,459 254,723 215,514 - 214,788 212,928 444 211,735 270,932 291,827 305,14 77,870 = 260.475 = -8,'95,49% 
237,032 235,308 247,505 a0 ana 233,126 224,308 294,350 3: ary 305,144 = 310,534 295.73 2'904.9: 
Mi «+ cac: ¢— ’ ‘ou 221,656 231,307 258, 123 253,125 323347 py aces 321.856 «©6296 4016 Hetty 
a 2, 307,175 é 24,531 274.1 ‘4 -r a 1.86 
on ol m).. 235.218 00,0°4 801.953 232,733 884,817 803, Rae eae hee 
” 213,105 252,342 325,079 328,372 303,542 3,126 252,313 305,475 870.013 371,832 _238,0 
Mobile & Ghio— BOs oit | Slval? «g6r014 3915398 BAT 89K 7. Sent aie. Shee 
I8T4...00. 0. ios 292,927 212,348 174,908 134,954 146,667 7 972 346,311 317,949 8,854,251 
a mn.) 196,129 156,174 130.251 131,954 145,607 120,407 119.047 116,639 155,202 212,607 287.845 58: 
1877 "(528 m.) peg H 173,249 149,829 105,485 101,342 payin = 101 112,873 149.821 214,804 255,294 ae 2,391,019 
0 Aer are BE eet ey a a 331810 231590 300603 #1099312 
es vm r 231,810 252,765 315, "99083: 
errs .- 88,607 37,498 44,472 5,000 1,998. 833 
1876.02 a my... BRU BaTeT 40,858 1 26.62 26 oe Se. oe 
at...” tite} ao. ae |. ae im ae Sn Sheek. at “8710 StSst 6070082 «BEN BEE 
St. F.. Iron Ml. & So.— oe ans | 4aed | eedO;| BAGO ONSET © NTIS 45,244 «40,663 1.659 sized 51030 —au7,n24 
ey 250.074 217 3 663 «61,69 «43,164 += 40,920 B15. 
875 7.368 236,182 230,434 244.8 24 
eee a + (84 m). 250,789 281,912 275,910 261°560 244.594 238,608 235,248 251,230 292.216 357.820 887,742 
18774684 me.) 327,190 312,116 = 296,204 = 273,895 257.328 252.643 226,211 283,957 333,776 29304 42°. 404,219 3,298.98, 
ots 317,208 852,407 853,778 3,895 257,338 252,643 257,587 274,160 354.91 7 043 765 497,650 3, 802, ‘0% 
St. L. Kan. C. & N.— , 7903 289,686 274,164 277,320 874,165 421604 510312 458.073 tpn 2,04 
wees see oo(804 M.) 208,088 ’ : , — 075 526,304 4-500, 
1876... 196,155 243,991 4 “ i , 421 
+ aie Ra Ye Sitood B8s | -BBNTBD BIEN T 258.688 290,00 263,240 230.626 265 
st 12 231.678 2795013 254.438 «227,173 171,83 Koy —B5088 290,600 38208 287795 | L6L178 8.18738 
- Louis & San Francisco— 17!,856 193,924 802,026 321,180 847,940 cata coece Danae 
1876 .........(320m.)... 108.893 101,762 10.639 91,803 99,401 103 | is eee 
vee m.)... 100.438 108,619 103,182 97,949 102, 103,612 88.447 114,307 137,4°6 151 
be ha L. & Soreastern— , 102,096 97778 96,424 121,030 132,990 Seg re - 118,106 1,336,469 
358 m.) 111,900 99,447 7 ’ _ . ; 542 1,320,453 
1875.42.20. (358m) — 8 1or,9c1 93,907 88,558 96,939 92,821 110,924 1 
1816.......... (358 m ) 80,812 83.6 85,331 7s 915 75.724 65.033 67,145 isera geste | lekese 1oncran «91306 «100849 
os ees fe a" 7,3: } . vg ’ ’ 7 ‘ane’ 
(858 m.) 91,257 - 79, 1648919 T5IZTS 896 90,660 89,436 101,965 104,494 112.9 101,708 = 91,86 == 1,008,849 
St.P.&8.C.&5.0.&8t.P— Seon geae | Oiies «117008 «1895 tise? OS'GNL «B11 1,009,503 
nt . 3,% 460 “ o - ’ , d 
eens ta70 ma am 2 te oe OR Ue ke em ee ie te 
1818 at mm ais Grete «0818 | BYMMO | Th316 88,61 3199) 70.069 790s 11945 | 118705 10502 BT ATS 
Tol. Peo. & Wa Giro63 BUSI. «BOBS «SNS | GLGGL «61,015 68192 10,088 140,250 s0.%69 “Git ©9164 
1875 1.....+--(237 m.)... The : “ 750 116,695 80,402 882,87 
INT6. «2. +++. (2:7 a 1. ee Oe 70,592 77,968 ‘io ' 873 
1877...... «+. (231 m.) 78, = oe ee 125,209 135,923 pS a 123,894 127,167 123,920 113,762 
80,579 84,220 : . 143,554 145,028 7 : ’ 1,120.483 
'nion Par ific— , 113 8,011 80,010 = 74,859-««121,274 116,591 1357107 101,075 98,771: 1.411,753 
1874....4....(1,098 m.).. 620,715 607,991 687,026 834.955 7 15,167 92,086 0,687 1, 108,08 
co aa ce m.).... 874,930 620,307 918.363 1,095,815 1 2539s 108554 143 1,042,416 1,063,998 1,141,938 1,000,598 
18:7 . eer eee 7.).. 61, 087 697, 133 873.351 ‘05 1, 18 os ’ we 4 534 1 088,82 emer 1 155, 914 12 ve ; 897,159 10,529, °£0 
“(1,036 m.)... £15,864 3 1.201955 1,154,315 978 1155, '266.929 1,037,593 903,151 ; 
, 251,100 1,027,522 9 pry 8, 78t 1,363,176 1,36 11,933,°32 
027, 0-8,289 15,109,063 1,101,099 5,936 1,365,509 1,296,487 990. 
109, 101, 911,997 "Yi9,3h2 1,135,412 1,329,171 1,115,909 ‘ORG 12.064, 559 
389, 5, y25,952 12, °73,202 
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SECURITY FOR BOND AND SHAREHOLDERS 
BY ENGLISH RAILROAD LAWS. 


In view of the large number of railroad foreclosures which 
have occurred in the United States in the past three years, nd 
the unsatisfactory results obtained, we have procured a brief 
summary of the Eovlish laws which furnish protection to share 
and bondholders of British railways. This article has bren 
kindly furnished by Mr. John M. Douglas, of London, a gentle- 
man xceedingly well informed on railroad matters, both English 
and American. Mr. Douglas writes: 

I gladly endeavor, on your request, to explain the British 
system of railway loans without foreclosure powers, and how it 
would affect American bond ani shareholders, taking Erie foran 
example, as you suggest. I have been from the first a member 
of the combined reconstruction committee of Erie bond and 
sbareholders, and have seen in detail there, and more generally 
on other American railroads, the sore evils which have arisen for 
want of railroad laws sufficient for the requirements of our times. 
This is no disparagement to your great and intelligent nation, for 
railroad laws have not been made by Congress, but have been 
made, without concert, by your numerous States, some very 
slightly interested, and even the greatest representing only a 
fraction of the mighty intellect and railway interests of vour 
Union. . It is not for strangers to say how your legislation should 
be gone about. But American and European investors pain- 
fully feel the endless differences and defects of State laws, which 
only benefit the great operators and railway magnates who make 
it their business to learn the faults of these patchwork statutes, 
and thereby to rule the common herd of bondholders and share- 
holders with a despotism which here would never be borne. The 
confusion has been increased by acts applying generally, though 
passed at the instance of individual persons or corporations for 
their own purposes. 

The laws of railways and other incorporated companies were 
here also originaily fragmentary and unsystematic. But after 
long and large experience, Parliament codified them in 1845, by 
the ‘Companies Ciauses Consolidation Act,’ which has worked 
excellently. tome important additions have been made as 
required, the last of which have stood rine or ten years’ tria] 
with marked success. 

I canot show how our system would affect Erie bond and share- 
holders in their difficulties; for, under our sytem, the like could 





not occur. But I can show how this is, and how both bonds and ‘ 
shares would have been not only preserved from difficulties, but 
vastly enhanced in value by such safety as is given by our rail- 
oad laws. The public, too, would have benefited, not only 
b+cause it suffers by all waste and wrong, but because a strug- 
gling railroad cannot serve the public so well. Our laws are 
alike for E» gland, Ireland and Scotland, though some of these are 
passed, as it were, in duplicate, varied only in some legal words, 
&e., according to the law language and forms of each co ntry. 
I. Mortgages in America are at present secured by powers of 
foreclosure and sale, founded on an actual mortgage, granted 
just as if the railroad were a farm or a house. but railways differ 
so greatly in exte:t, shape, use and value, from any estates 
pr viously known, that they needed a rew form of security 
which was given by our statutes, dispensing with the old forms 
of morigaging and registry as incon ruous and really inap- 
plicable. The word mortgage, ‘hough stll employed in our 
statutes, is not in common parlance appliei to our railw’y bonds 
which we call by the equally inexact name of ‘‘debentures.’’ 
They are secured on the :;evenue only, but pr marily and per 
ma ently, and on the better jines re now almost who ly replaced 
by conversion into “deb nture stock,” ts tis, perpetual a nuities 
s cur din exac']y th: sam~ way. Exc ptinone or twounfortu 
netely peculiar cases, the loan capit 1 is s cured over the whole 
undertaking, and additions to the undertaking become liable to 
the debt. This we find o dinariJy muc.i saf-r and cheaper than 
separate loans. The whole rulling s’ock and plant are by statute 
made par. of the undertaking, and free fron separate convey | 
a ces and from seizure by credit rs. We have no tru tees for 
the mortgages, and t is is one of the great benefits of our statu. 
tory forms. Some tra-tees are very uosatisfactory, and even the 
b stc mn t be better than th- bondi Iders themselves. If the 
interest is not paid, a considerable propo:tion of bondholders, 
specified beforehand, can by combining, get ar ceiver. . he 
need for such a comb ned movement by disinterested hol Jers 
preven's improper applications, and secures the selection of a 
receiver wlio acts only for hi constituents and without jobbery. 
He works the railroad a d app‘ies the net proceeds first in pay- 
ment of interest ov the bonds so fara ravkivg cqual y, and thea 





in payment of the principal of the short mortgages, gradually as 
fu ds allow. 

Rec: vers have been needed in few cases. They are strictly 
held to account by the courts, and, owng to the prevention of 
floatin » d- bt and other complicatio.s here, their duties have been 
comp ratively simple and temporary. 

In ost Br.tish companies all the loans rank equally, which 
makes the securities much mor- marketable and valuable, being 
parts o! a vas’ homogeneous whole. Their perpetual debts 
quoted on London Stock Exchange cannot at present be bought 
to yield more than 3% to 4 per cent, except in the case of one 
short ne v railw:y, which has never yet had any profit and is in 
default. : 

Such hizh v.lues ave attained by limiting the proportion of 
debt to paid share capital, so that there may be a margin of 
security, and by regulating the manner of incurring debt, so that 
nothing can b: put before the bonds ; also providing that bond 
and shareholders can see all the affairs, can inspect all the books, 
can easily and cheaply have lists of their co-partners, can see 
the holding of each, are protected from having their votes 
swamped by large operators, and can practically control their 
directors if they please. All these directors must be considerable 


Shareholder ; and classifica ion or rotation of directors secures 


against raids and revolutions. Bonds cannot have proper value 
nor be safe unl ss the shares also are protected from raiders and 
“‘operators,” for the sure income of the shares s the only margin 
that gives value to the bonds. 

Borrowing is forbidden beyond a statutory limit, generally one- 
third of those shares which are at least half paid-up. In excep- 
tional uulucky cases, as that of ihe railway in default above- 
mention d, powers to borrow somewhat more have been given. 
Bonds take preceden e of «verything except payment for the 
lani or 1 ases, &c., on which th railway is held. No railway 
can bind itself for a loan or bill or note, or in any way but by 
the statutory bonds. Acknowledgments, called “ Lloyd’s 
Bonds,” have been granted by needy railways for work done or 
goods supplied as a temporary resource, bu’ these cannot be 
effectually granted for borrowed money, and do not rank with 
the statutory bonds. Wages of labor are paid weekiy or at most 
fortnightly, and no que-tion has ever arisen about their prece- 
dence, as they cannot fali in‘o arrear. No wor man would sub- 
mit to it. Nor does our law allow any preference for supplies. 
Thus no legal “floating debt” can exist to trouble the bond- 
holders. Notes of hand are sometimes given, but these are well 
known by both givers and receivers to be mere debts of honor as 
regards the companies, so that directors in times of difficulties 
have had to become personally bound for enormous sums on 
behalf of their companies, trusting to the honor and good feeling 
of their shareholders. 

All these provisions have not sufficed to make bonds always 
valuable. We, like you, had at one time a plague of ‘‘contractors’ 
lines,” and railways not needed, but got up for the making by 
speculative engineers, contractors and lawyers, with shares issued 
on puffing prospectuses, contracts let at monstrous prices and 
largely paid in shares, &, These were generally small concerns 
and were bad from their birth. This plague ceased for want of 
dupes to sup'ly money. The bonds of some proved almo t 
worthless, but time is bringing anumber to have some real value. 
But some could not go on without a sort of reconstruction, and a 
law was passed authorizing this on a scheme approved by three- 
fourths in value of each class of mortgage: and preference share- 
holders, and by a meeting of ordinary shareholders. This re- 
quirement of separate consents has prevented any section being 
taken advantage of. And until people agree, the receiver quietly 
works the Jine for payment of the earlier creditors, 

Il. The real ultimate security for bonds and shares alike lies 
in as far as possible securing good management. This we do by 
statutory provisions, mostiy now thirty years old, but gradually 
improved and added to, and really effective, except against those 
errors of judgment in which the directors and shareholders went 
wrong together, and which must always be incident to human 
affairs. ‘Ihe regulations are mainly in the Companies Clauses 
Consolidation Act and the acts of 1867 and 1868, If they, or 
something better accomplishing their objects, were made law 
throughout the United States, they would give American bonds 
and shares a value like English, for American railways have 
grea. advantages over ours, and nothing but the want of such 
jaws has kept down t eir value. Experience proved here that 
nothing less than these wou'd give safety here, for they have had 
to be gradually made more strict and complete. The main points 
are as follows: 
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i. Capital cannot be increased either by shares or loans, nor 
new railways made, nor leases of railways granted or accepted, 
nor any considerable new works or enterprise undertaken, nor 
apything except matters of ordinary administration performed 
without the express authority of the shareholders, given at a 
meeting held upon postpaid notices sent a week or so before to 
every sharehelder, besides longer notices by advertisement. 
Most matters have to be approved by at least two, and some- 
times three, such meetings, with a considerable interval between, 
at some of which the approval must be by three-fourths of the 
votes. This large majority, and the repeated consents for the 
same object, are important and much-needed safe-guards, not 
only against the managers, but against the shareholders them- 
selves. 

_ Had these rules prevailed in New York, the Erie could not 
have been deluged as it was with convertible bonds and shares, 
manufactured in millions fur instant use. No board would have 
dared to propose them. No shareholders would have passed 
them. And if these difficulties could be supposed non-existent, 
the mere time needed for notices and meetings would have made 


such things impossible. 


2. Books and accounts must be well kept and all open for free 
inspection by all bondholders at all reasonable times, with power 
to take notes, and by all sharcholders for fourteen days before, 
and one month after, each ordinary meeting, which in England 
is half-yearly, instead of being annual, as with you. We think 
there is an advantage in this shorter period. Anyhow, the 
shareholders should have access to the accounts and books at 
least as much and as often as here. 

3. Half-yearly accounts have to be made up in the excellent 
statutory form imposed in 1868, and printed seven days before 
each meeting. These accounts give a very complete and detailed 
view ef the affairs, carefully separating capital and revenue, 
with a probable estimate of capital outlays to come. Each com- 
mences with last half-year’s balances, ro as to be quite contin- 
uous. The accounts are not composed of isolated items; all go 
into the columns, and are summed up to produce the general 
balance. The accounts are of a purely practical kind, require no 
bookkeeping but what a company must have for its own sake, 
and were formed by taking the best parts from the very variou® 
forms used by numerous companies, and adding others. Some (par™ 
ticularly Scotch) companies work into these forms a good deal o 
extra information, not compulsory, and more might still be use 
fully introduced. These accounts must be lodged with govern- 
mentand given to every bondholder who asks them, and they 
are sent by post, with the half-yearly report, to every share. 
holder about a week before the half-yearly meeting. Their 
uniformity is of the highest value, not only for comparing the 
doings of different railways, but for watching the doings of one 
company from half-year to halt-year. ‘Till this form was com- 
pulsory the companies constantly changed them, just as many 
American companies still do, with the effect of making com 
parison impossible. ‘ 

4. The half-yearly accounts must be reported on, before the 
half-yearly meeting, by auditors (two in number) appointed, not 
by the directors, but by the shareholders. One of them retires 
annually, but may be re-elected. These have no likeness to an 
American auditor, who here whould be styled the accountant of 
the company. ‘hey are paid, but must have no other office or 
interest in the company’s affairs, unless as holders of bonds or 
shares. Generally, at least one, sometimes both, are public 
accountants of the very first class; if one is not professional, he 
is generally an experienced large shareholder. The auditors 
have at all times access to the company’s books, and their report 
must be laid before the meeting of shareholders before a divi- 
dend is ceclared. They are also entitled to make to the share- 
holders, at the company’s expense, and at any time, any commu- 
nication which they see fit regarding financial matters. 

5. No railway company can pay for shares or bonds in another 
railway or company, nor spend money on any object outside of 
its statutory purposes, without special legislative power. If 
this had been the law in America, some lately-prosperous com- 
panies would not now be in such trouble. 

6. The list of names and addresses of all shareholders is con- 
stantly open to each of them, and must be annually printed cor. 
rectly, and copies sold at five shillings each to shareholders, 
This enables shareholders to see who are their partners, to com- 
municate together, and on oceasion to organize opposition against 
board measures or men. The knowledge that this can be done 
makes it rarely needful and has a constant steadying effect. 

7. The voting is not simply by shareg, as in America. Gener- 





ally there is one vote for every share registered up to ten, then 
one for every five up to one hundred shares, then one for every 
ten shares additional. This prevents large holders, speculative 
or otherwise, from controlling these great concerns. They would 
need to buy nearly nine-tenths of the shares to be sure of ruling. 
No one is on any occasion recognized as a shareholder till regis- 
tered. The registers are closed for a reasonable time before each 
meeting to secure their being perfectly written up. The recent 
difficulties at an Ohio & Mississippi election would be impossible 
here. 

8. Holders of a certain proportion of shares may at any time 
require the directors to call a meeting of the company, and, if 
this is not done, may call it themselves. The directors aré bound 
to obey the resolutions of shareholders’ meetings. 

9. Proxies are only granted for one meeting named in them, 
and practically are rarely asked or given till the half-year’s 
reports and accounts are received ; thus no directorate has in 
possession the ready voting power which many in America keep 
continually in hand. It is not wholesome that proxies should be 
granted in advance, nor till after learning ail that has been done 
and is proposed. 

10. Directors are the objects of important rules. (1.) Each 
must be a substantial shareholder, The amount required varies ; 
in little concerns it is smail, but in the larger companies it is 
considerab'e. In point of fact the holdings of many directors are 
enormous. Some large companies publish at each election the 
holdings of the candidates. (2.) They are paid, though very 
moderately. (3.) They are, as trustees, prohibited from having 
any other pay or any contract or profit from the company, unless 
as shareholders of an incorporated company. This is excepted 
because the names and designations of all shareholders in such 
companies are registered and public; therefore such contract 
would not be secret, and if it were improper it would lose him 
both his seat and his character. (4) One-third retire annually, 
but may be re-elected. This provision makes raids on railroads 
impossible, as it would take two years at least before raiders 
could get control. The Erie raiders got possession of the road 
and then made themselves permanent by getting an act for this 
rotation system, which, in the circumstances, was properly 
repealed. But no board can be expected to work properly with- 
out reasonable certainty of its policy lasting for a time. Some 
American boards are said to secure this by manipulating shares, 
and begging, or sometimes buying, permanent proxies; and most 
of them by excluding both share and bondholders from knowing 
their own affairs or co partners. Rotation seems a much more 
proper way. 

On these varied and carefully-matured provisions the compara- 
tive steadiness and value of English railways depend. They are 
largely held by investors for a return of from 34 to 4} per cent., 
or a little more, combined with the hope of gradual improvement. 
Their security does not gain much from the care of Parliament, 
which may protect one of them from another, but which scarcely 
ever protects shareholders from their own errors or from those 
of their directors. 

These provisions seem to suit the free spirit of American insti- 
tutions. In the best old sense of the words they are democratic 
and republican, opposed to oligarchy and ‘*‘ personal govern. 
ment;” and they are so distinctly conceived and expressed that 
they have caused scarcely any litigation. 

Though I have read many American railroad laws, my knowl- 
edge of them is necessarily most imperfect. Yet, 1 venture to 
think that no rights would suffer, though all the above were 
enac‘ed at once in America, except that very important rule as to 
the scale of voting, which might seriously affect those many 
railways which control others by holding a majority of their 
shares, unless ex post facto operation were excluded. To disturb 
the present state of power in these cases might be wrong or 
right, I don’t venture to say which; but if I, seeking a fair 
return, put money into a railway, and a neighboring railway 
then buys half the shares to control and work the line, not for 
its own advantage, but to throw profit on the buying line, 1 wm 
robbed under form of law. There have been such cases in the 
past, but there should be none in the future. No company can 
be taken possession of by another in this country without con- 
sent of a three-fourths majority of votes. 

In discussing these subjects, the great American mileage 
reported, as compared with the Eaglish, will be quoted against 


change. But the figures don’t admit of comparison, for Ameri- 
cans reckon up all double tracks, sidings, sta:ions, We., as single- 
track mileage, while the English report only the distance be- 
tween termini; and through this defect no one krows the total 
length of track laid, which is vastly greater than appears, 
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QUOTATIONS OF RAILROAD BONDS, 


Ccmpilel from prices bid each Friday at the N. Y. Stock Exchange. 
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Uarlem, 1st M... .... 101 -101 /101 14-1024 101 Oi jg-103, 103 ~103iz| 99 -1003¢ idoig-101 % 1013-101 1 10134-1013 101 10134 i0tig 10834 8x- 9934} 9934-1004 
de conv. &8.F.| 93 - 97 | 93 - 97 933¢| 943¢- 95 | 953g- 953¢| 95- 953¢).... — -.. efeoee =O Bick. © csc 
Hud. R.,7s8, 2d M.,S.F.|104 -106 [106 -107 108 -105 1053, 4-106 106 -106%/103 -1063g 103-104 105 ~105 106 ~107" 106 ~106 104 ~104 102 ~-105 
do ‘%,3d M -{101 -101 [101 -1013¢/1013f-103 102 100 ~10034|1003g-101 {101 -202 |101 -1013g/102 -f02 |102 -102 |108 -101 |!00° -1(0 
fll. Cent., 7s,°75 . 103 -10444}1041-1043; |10334-104 /|103 “103% 103 =-104 /104 -1041¢}104 -1043f/1043g-1013¢}105 -105 {101 -102 j1 -101 |101 -102% 
Joliet & Chic., Ist M.|107 -107 |107 -107 |105 ~-106 |106 -108 |108 we 109 -109 {104 -104 |104 -104 /100 -100 [100 -101 {101 -101 /|104 -106 
La Cr. & Mi. Bs, Ist M coee @ seer . = seen ~ bed eee = cecsehscoe @ see Gy - 95 95 = 95 95 os 96 96 —= 96 esoe * ecosclisese @ see ecco @ coos 
La., eto Ba eo Bin cn, th cecal eens WH pat Reena SO 89 - 89 | 89 -90 | 8% -87 | 8B — 87}g|.... — ....|.... — .-.-| 8% - 87 
Lake Shore Div......| 92 -96 | 95 - 9635; 97 - 98 —_ wed 953¢- 96141 96 — 96%{| 96 - 97%) 97 -98 | 96 - 9734; 92 -93 | 92 - 93%{| 93 - 93 
“ake Sh., con., coup.|.... — ..+-]... ee eee io O: Niipaanite - ....|100 -10134|100 -100 |100 -100 | 99 -99 |100 -100 |100 -100 
do do reg..|....- angie SP aneeliedan O testelvane seciie: is .e. ~ ----|100 -100 |100 -100 {100 -100 | 99 - 9934) 99 - 9934) 981¢- 983¢ 
Long Dock..... ..... 9034- 93 | 92 - 93%) 92 — 94 % - dig 963¢- 9834] 923¢- 9434, 94 - 95 | 94 -95 | 95 - 9544) 94 - 94 | 95 - % | 89 - 93 
Long Island, Ba a seen. elesce @ secohescs ™ oes. ze cece ~ cee} YR — 92 | 92 — 9435) D446- 9436) G4 - 94 | 9S -95 | 99 — 9136) 9O - O1 
Mar. & Cin., IstM,...| 96 -96 | 96 -96 | 96 - 96 a ee Se eee re “Saeck © ocactonds ™ « eclccee'’® coestecce ™ eettinnan © tee 
Mich. Cent., tet ML 88/115 -115 |116 -119 1161¢-118 112 “132 14 -114 [114 -115 [115 -117 (113 -116 (116 -1164/112 -113%/|11344-115 |112 -115 
Mich. So., 78, 2d M... - 99 1294-100 99 - 99% 28510136 97 -98 | 98 - 99 %- 995¢| 97 - 997g) 97 - 9734) 98 -100 | S6%4- 97 | 95 - MK 
M.S. &N. L, S. F.. 7s|102 -104 102% -104 (104 ~1043¢/103 100 -102 {102 -1023¢/1013g-102 |102 -103%|101 -102 (102 -10334|100 -10034/10%3¢-102 
Mil. 25. ens ist M., 8s | 10834-1103 | 10634-10734 |107 -107% 1063-107 1073¢-108 . -108 ~109 |105 ~106¢- 101 -107 (106 -106 |1063¢-107 (1063-10634 
is tM. 73-10 9514- 98 = ~ 94341 93 — 95 - ~ 96 > — 96 -~98 | 95 — 9734) 92¢- weee @ ...| 93 - 93 | 93 -— 943%) 93 - 933g 
= ist M......} 923¢— 94344] 94 — 943¢/ 923/- 93 | 93 - 9437) 94 - 94% 94% 953¢| 92 ~— 9244) 913¢- 9634) 92 — 923g) 92 - 921g) 92 - 9244) 9B - 94 
do I.&M.D.. - 884] 88%{- 89 | 873-89 | 893¢- 8934) 89X4- 9034) 89 - 91 | 87 - 8ix| 87 - Bix a 88 | 87 - 87 | 883{- 8924) 89 - 89% 
do Ee séeve A- 86 86 — 86354| 87 -— 8B f.... — 2.20]. oe — «---| 85 — 85 - 83 | 83 — 8354) 844-85 | 854-86 ].... - 84 ~- 84 
do gold.. aoe @ cshdlcane * pescksnne Maedslones * centleses' cacbicses Mcacebetas “25008 ME@ ee ae 983{- 38 
Morris & Ee. 4 Ist..... | i}4 10576 105 -106 |104 ~1043¢ | 10434-10634 | 10234-10334 |1032¢-1041¢|106 ~-107 |1023¢-103 [105 -103%/103 -105%4|10034-102 |103 -103 
SD - “=Biecced 99 -10135| 98 - 99%) 97%- 98 | 99 - 9934; 99 -— 99%| 99-100 (1003%-1014| 98 — 99 - 9734; 96 -97 | 96 -97 | 96%- 97 
do conv sce © ose 7 em ee ee i = -9 | 95 -95 | 92 -95 | 92 ~ 92% 9f -91 | 90 - 92 SOU Bites Bicone 
do constr..|.... -....; 91 -91 | 9 -91 |....-... - =e 93 - 9444) 9455-95 | 9 -95 | 85 -8 | 9f -91 [ 9) -90 | 90 - 90 
do ~ aaa coee @ ceocetcsee * coosiceoee “ ooo f co @* coceoleoes ° eo @ sees so = . 98 1¢- 9B 1g QB 1g — 983g 98 1g - 98 4 «© seen ™@ aweoe 
I SS Ey Oe OE ee eee We nies Oe el 89 - 89 3¢- 89 | S63g- 893g) 87 - 89}¢).... - ....]. coe ~ coos] soe ~ cove 
N. J. Cent., — hang bosss -}102 ~102 4-104 (102 ~-1033,/103 ~103 |100 ~100%¢ 100 -101 }1003¢-100%| 99 - 99 |100 -100 (400 -100 |.... — ..../100 -100 
CC Si 106 -1073¢|1003¢-102 [104 -1041 10476-10434 104 -1043,|1043{-106 |106 -107%%{|103 -104 |102 -103 [1013{-103 |10234-10234/1023¢-103 
N. J. South., =i... 65 -65 | 65 -65 | 65 - 80 -80 | 77 -813| 78 -80 | 78 - 7849/78 -78 | 75 -%75 | 1% -— 7% Pf T23g- 723g] ... - .... 
N. ¥. Cent, 6s, °83... 9 -96 | 96 -96 | 93 - 94 4 ~ 9434 91 - 924/92 -95 | 95 - 965g) 9037-95 | 91 -92 | 92 ~ 92) 89 -91 | 91 - 92% 
do “87... | 88 -— 9334] 9334-94 | 91 - 92 | 92 -94 | 9334-96 | 94 - 9414] 9454-95 | 903¢- 9034) 90 -91 | 92 — 9235; 88 - 89 | 92 - 92 
do be Rit. 88 -~91 |} 91 -—91 | 8937-91 | 90 -91 | 88 -88 | 88 -90 | 9 -90 | 8 -90 | 87 -87 | 8 - 90 | 85 - 86 | 85y- 884 
do 6s, sub...; 88 -91 | 91 - 91% - 91 -91 | 88 -88 | 88 -90 | 99 -92 | 85 -89 | 88 - 88 | 8BY 86 - 86 } - 
do 7s, 76. ..|103 ~104 [101 -204 [1003g-102 /1014g-102%4|101 -102 |101 -10234/100 -100 | 96 -10034;100 -1003¢/10034-101 (100 -1001/|100-1003¢ 
do %s,con,’76}100 -100 j.... = ....|102 -102 |100 -100 (100 -100 |102 -102 (100 -100 | 96 - 96}¢/....-—....|....- 100 -100% | 1003¢-100 
do » 65-"%6)100 -100 = 102 -102 {100 -100 |100 -100 /|102 -102 {100 -100 | 96 —- 963).... os fee0e = 100 ~-1003,|10014-1004 
N. Y. & N. H. 6s.....| 97 - 983g) 9844-100 |100 -100 | 96 -99 | 96 -97 98 -~99 | 98 -99 | 98 — 993Z}.... - 95 -9 | 95 - 
No, Mo., Ist M..... -| 8534-93 | 90 — 9234) 913¢- 913¢| 92 -— 92%} 91 - 92 943 - 95 AL ER Se ee A A ee TT orn ea 
Ohio & Miss. ist M.. 983-- 9914 — 9914] 993g-100 |100 -101 {101 -102 /1023f-103%| 9644-97 | 95 -97 | 955 96 | 93 - 95 - S 983¢- 95%¢ 
do * consol..| 92 ~ 93%| 913¢- 93835} 93 - 94 | 943¢- 94%) 95 — 97: 981¢- 9914) 963¢- 9635, 94 -94 | 94 -94 | 93 - 9334) 92 - 94 - 94 
do 2d 23{- 86 | 86 - 8644] 8644-87 | 84 -85 | B44 8439 bi%8 8834; 88 — 8834] 863¢- 87 | 87 ~ 87g) 837¢- 844 ge B43 84 - WH 
Pac. 78, r. by Mo..| 99 -100%| 99 -100 | 99 - 99%) 99 -100 (100 -101 [101 -102 | 9834- 984| % —- 98 } - 7 97 |} ITK- 98 
Peninsular. .......... 9244- 9216, 95 -95 | 9154-95 | 95 ~-95 | 914-91 Map ee | Bees eae 90 - 90 90 = 95 
P., Ft. W. & C., 1st M./10454-105 [102 -1053¢/1038 ~105 |105 -106 [105 -105% 1053-107 11033-10734 1047-105 |10434-105 (103 -104 {103 ~104 104 -1044 
do "24 M./100 - -103 |100 ~10234|100 -1014/101 -101 roy ~ 99 ~-100 | 395,- 9954) 993¢- 99%| 98 -99 | 97 - 985%} 98 - 98% 
= 8d M.} 95 -98 | 95 - 95 - 95 - 98 - - 97 |....-....|95 -% oo ~ .---| 9 - 95 | 93 - 938 1 93 - 93 
8s, eq’ti100 -1014 5 o Menge’ * séentenes-” cistinans © sous 1003-101 101 -101%|100 -101 |.... -—....| 96 -96 | 97 -97 | 98 - 98 
a. & Tol. ist M.,’90. 90 -92 | 91 -92 | 923¢- 9334] 92 — 9434) BBIG- 914g] 92w~- 921g).... — ....| 93 -— 93 -- — ....| 92 —92 | 89 — 89 aren 
o. Side, L. L., ist M.| 91 -93 | 93 - 93 3 -93 | 90 -90 4,90 -94 | 92 -9 | 9% -95%| 95 - 98 | 90 -90 {| 93 ~ 93%%).... = ....]... 
St. L. & I. M., ist 96 -98 | 92 — 94y| 94 - 9444195 - 953g: 98 - 98 +. 99%-100%'! 95 -97 | 92 - 9544) 93 - 94%) 93 - 941 9434- 
St.L Jack.& Ch.istM| 93 - 95%] 95 - 95 | 9535-97 | 92 -92 {92 - 94 ~ 9434| 9434- 94%] 94 - 94 | 94-95 | 90 - 90 | 90 - 9039 9144- at 
Tol., Peor. & W., E.D.| 933g- 94 | 92 -986 | 93 — 933¢] 935¢- 934) 93 —- 95 o1- 92 % 93 -94 | 93 -93 | 92 - 92 | 92 - 94 - 
do -D.| 89 - 938 | 90 —91 | 9034-9134) 91 - 913¢/ 91 - 9234) 923¢- 931; 98%- 9314 89 -89 |....-....| 88 -88 | 87 - 88x 88 = 83° 
do 24M.) 79 - 825g) 83 - 84 ig- 84 - 8ily| 82 — 8434] 843¢- 84%%| 847%- 863g) ... - ..| 85 - 86 | 80%- 81 | 80 -80 | # - 8 
do Bur. div) 8434- 863¢| 84 - 87 | 8644-87 | 88 -88 | 88 ah 8% - 873%) 884¢- 883¢| 873{- 8835) BTX- 87H%}.... -— ....}.... —.. | 81 - 83 
fol. & Wab., Ist ext.| 98 -1013¢| 96%- 99%| 97 - 97%) OT - 97 97 - 99 - 99%| 944-95 | 94 - 944] 94 -95 | 9534-96 | 97 - 99 
ao ist St.L.div) 88-94 | 893¢- 9014/ 89 - 9034) 9034- 91% 91%- oan 933¢- 933¢| 933¢- 94 94-30 | 8% -8 | & - 88 — 89%} 903¢- 913% 
do 2dM.... ..j 92 -94 | 94 — 94%/ 94 - 94 - 96 925 - 7 92% - 9345| 94 - 9446) BB — 943g] 91. - S424] $4 - 94 | DI¥- 92%) D1K- 92 
do equip...... - 8 | 86 — 86 86 - Sie - 88 86 - 86 - 88 7 -88 | 8 -8F | 8¥- 86 | 83 -84 | 82 - 83 
do  cons., conv) 884¢- 903g; 88 - 89 | 893¢- 99°! 9134-92 | 89 ox 91 — 935) 9144- 923¢| 893¢- 89% - ...| 8 -88 | 8 - 87%]....- ..- 
en Pac., ist M. -ee| 904— 93%) 1 — 92%) 9144- 91%) 90%- 93 | 924-93 | 935f- 91 - 91 | 883Z- 8934) 863{- 8844] 863{- 89 | 863¢- 884/ 89 - 
L. G. %..| 793¢- 83%} 803¢- 82%4| 813¢- 8434] 80- 81%] 8)%{- 81%) 81 - 81K 817¢- 81%| SO3s- 8134] T93g- 8034) '755¢- TT] T6g- Ti| T7%- 79 
Inc., 10s.. - 88 ~ 87 | 813g- 85 | 8534-87 | 85 —- 873g) 864/- 8744] 87 - 8734| 86% 8T{| 78 - 803g) 7B - 804K!) TZ - 81%] 81 - 82 
West, "Un. Tele.’ ,lst M| 90 - 96 -~96 | 95 -96 | 96 - 97%) ¥2%-95 | 95K- 954 so34- 9675 9% - 9733/95 -97 | 94 - 984i 93 - 95 Wig- WA 
Winona& St. P. istM eee ™* seve S4y- 84g 84) - 88 » pete 89 wai nel - 85 seer  seee sas ™@ ct oe we tee ee bet 
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€ 
BONDS JANUARY.|FEBRUARY| Marcu. | APRIL. May. JUNE. JULY. | AUGUST. SEPTEME’R| OcTOBER. | NOVEMBER| DECEMBER 
Low. High.|Low.High. |Low.High. | Low. High.|Low.High. | Low. High. Low. High. Low.High.|Low.High.| Low. High.|Low.High.|Low.High. 


Albany & Susq.,ist..| 98 -101 |101 -101 |102 -102 |....- ....|100 -100 [100 -100 |... -....}.... - ....|.... —....| 98 -98 | 9% -98 | 9939-101 
oe, - 9676] 9635- 96%] 98 - 994] 9645-97 | 9134- V4] MT - 91 973-98 | 96ig~ 9735| 97%¢- 973%;| 88 -92 | 90 -90 | 91 - 96 

















94 
- do 3d...1 90 -92 | 92%- 93 | 93 - 93%| 934-95 | 92%-96 | 95 -95 | 95 -95 | 95 ~ 9534] 953g~ 959g)... — oo. ].ce. = ones [ence — ween 
Alton & T.H., 1st...| 98 - 99 | 99 -100 | 99 -100%/100, -100 | 98 100% 101 -101 | 98 -98 | 99%- 993s| 99 -99 | 90 -94 | 9239-97 | 99° -100 
do 2d pref.| 88 -§9%| 88 -90 | 884-89 | 87%- 88 88 - 90%] 90 - 901¢/x87 - 873| 85 - 86%] 76 -82 | 82 - B23 weit 
2dinc.| 79 - 80%} 80%- 82%| 81 - 81%| 80 - 80% |i - 2 - 78%| 78 - 78%] 7% - 763| 69 - 75 | 67 -70 | 70 - 72% 





77 
Am.D. & Imp. Co. %s| 94 - 97 | 95 - 953g) 96 — 96 9635- 9634 843{— 843{].... = .... 95%- 96% 96}6- 963¢).... - ....] 89 -89 | 90 - 90 asieas 
Rellev'le & Sil 1st8s/.... — ....] 95 - 96” 9% -9 | 9% -%9 | 9% ae” zs 953¢- 97 97 - 98 95 -97 {95 - 9 | 923¢- 924) 8 - 8 634- B86 
., Hart. & Erie, guar| 57 -€1 | 58 -58 | 59 -59 «e ~ oeee| 45 —~ 48 | 46 - 46 | 40 (nok * 46edd GE. SO. Neca scant OO 
do Ist m.| 405{- 4434] 374¢- 4244) 38%- 40 | 3834-41 | 3434-88 | 293-34 | 380 ~ 3344) 30- 34 eal 31% 20%- 24 al 253,— 28% 


Buffalo & Erie, new..| 95 - 96%| 9634- 98 | 953g- 98%] 924-93 | 93 - 94%] 94 -96 | 96 -9734| 96 - 97 | 5 Sg es - 90 - 92 
Buff.,N.Y.& E., ist m} 93 - 93 | 92 - 9334] 94 - 94 | 93%-95 | 94 — 96 92%4- 9234] 923¢- 933g) 922 - 93 | 90 -92 |....-....| & - & 894¢- 891g 
Bur., C. R. & Minn 7s! 87%- 91%| 90 - 925;| 8% - 893s] 88 - 89%] 854¢- 89%) 88 ~ 88 871g- 88 | 8 -88 | && - 3? )} 50 - 60 ..140 -50 
Cod. ‘Walls & M. 1st M.1 79 - 81 | 80%- 81%| 80 -81 | 79 - 80%] 80 -81 | 80%- 8135| 78 - 79%) 784-79 | 75 -77 | 70 - 70 8i4- 70 | 71 -%7 
Central Pacific, gold.| 9934-100 |101%-10414 | 10344-1033 10234- -1033 10234-108%4 1027 6-108 74 100 _ 700% 9934-100%4| 9934-- 995g] 85 - 92%| 80 -92 | 92%- 96% 
do State Aid| 110%-11034|11134-1123¢|111 _-111%,]... ‘ - ....{107 -107 {100 -100 |100 -100 |100%-100% 
C., B. & Q. 8s, 1st M.41073g-111 |109 -1103¢/10936-1W 109 111% iii’ -113" "|i12 ~113"" 109 "1102 -110 |.... - 105 -1053¢/105 -108 |109 -10914 
C., R. I. & Pacific... {100 -101%|1013¢-102 mix 1035¢ 10844-1087 1033¢-104 |1043¢-106% 108-1033 101 3-7023¢|101 -101 | 95 - 9934| 963¢-102 [102 -1045¢ 
Chicago & Alton,S.F. 98 -98 | 98 - 98 -101 |100 -102 (x98 — 98%'| 9814-100 100 -100 |100 -100 | 99 -100 | 9 - 95 | 98 -100 


“do ist M.|100 -102 1102 -10234 101% 2103 103 ~-10434)102 -105 /|104}¢-106 - 102340108 1033£-105 {103 -10334/1001¢~100'4|1003¢-101 |103 -104 


do income.| 95 -95 | 95 - 9634; 96 - 97 |....—-....| 94 ~95 | 94g- 9534) 95 - 96 | 95 - 974) 96 -96 | 90 -90 | 90 - 91 | 9- 916 
Chic. & Mil., Ist..... 191 - 91%) 92 - 9234) 93 - 944¢/.... - ....] 95 -95 | 95 -96 | 92 -92 | 92 - 93 |.... -....] 8737-90 | 90 — 915%) 92 - 
Chic. & N. W., S. F..1100 -102 | 97 -105 | 98 -99 | 98 -100 | 99 -1014%)100 -102 |101 -102 | 99 -99 | 98 -100 | 88 -98 | 90%-97 {100 -i01 
do interest.| 94 ~ 963g] 96%- 97 | 97 - 97 96 -96 | 94 - 9435] 944-95 | 941¢- 9414] 944- 96%| 938 --9G } 85 -88 | 8 -8 | 90 - 92 
do consol.| 9034-92 | 96%- 9214] 903f- 903{).... - ....| 88%- 89 | 8A¢- 904| 91 - 92%) 91 —- 92%) 91 - 91 | 80 - 82 | 78%-87 | 86 - 86 
do exten.| 91 - 913¢| 884-91 | 88 -90 | 90 —90 |.... = ....]..-- m peeeleeee @ ee: ~ 20 slecce @ cecelecse @ coe.| 00 —~8!) | 7% — BO 
do Ist M.} 9& -100 va ~100 han shana 98 -100 | 98 -101%/100 -102 {101 -101%| 97 -99 | 99 -99 | 87 -88 | 89 -96 195 - 99 
do COUp., ZOld].... ~ -...Jeeee ~ cone} - sees — «---| 933¢- 933¢| 88 - 88 | 90 -90 | 9) -90 | 89%-92%| .-....| 804- 80%| T9X%- 79% 
Cleve. & P., con. S.F.| 94 - 94 946: - 96 | 90 -90 | 909 -93 | 94 -94 | 95 -9%9 | 93 -94 | 90 -90 | 8 -88 | 90 -91 
do” 24M....| 99-101 |i0i° -1013|'98' - 99° "| 98 - 99 | 991¢-10034|1003¢-10134]102 --102 |.... -— ....)..2. — cecelecee — cee gate 1 tile 
do 38dM....| 9% -—97%| 9% -99 | 98 -98¥/ 98 - 991%| 96 - 97%] 95 - 98% O87$~ 9874 98 - 9854; 95 - 934/97 -97 | 95 - 95%) 96 - 
do 4thM... 83 4- 834 833,- $41¢| 8444- 86 | 84¢- 813;| 85 - 863%;| 87 —- 87 - 85 | 853¢- 87| 81 - 87 | 84 - 86%) 80 - 84 | 85- 88 
Clev., P. & Ash., new| 94 -97 | 96 -96 | 96 ~96 | 92 ~- 9234] 93 - 933] 933¢- 9414 0434-97 97 - 973%4| 96 ~96 | 90 -90 | 88 -88 | 90 - 92 
d old.| 96 -92 | 97 -98 | 97 ~ 97%] 9714- 98%| 98 - 98%) 98 -99 | 96 -97 | 97-99%) 96 -97 | 90 -90 | 93 -9 | 97 - 99 


0 
Cleve & Tol., new ...| 94 - 95 | 95 - 9514] 94 ~ 953g] 92 - 93 | 9344- 933) 93 -94 | 94 - 95%) 95 - 96 | 95 - 95 90 - 90 Si -84 | 90 - 98 


do s. oes 99 -102 |100 -1011%4/100 -101 |101 -102 [102 -1033{)103 -104 /1005g-1003%|101 -1013¢)/.. .-...| 95 -98 | 97 -100 |100 -102 
C.,C. & 1.C., 1st.. 87%- 89%} 8974- 9134| 91144- 91¥¥| 853¢- 8635] 8754- 8934) 88 — 88%) 8844- 88%} 8534- 90 | 89 - 8934) 75 - 826) T64{- T9%4| 803{- B4E 

do od a rae 731¢- 76 Tig 7635) 72 - T3¢}] TWig- 73 70%- 73 W¥- 713¢| T13g- 72 |x68 - 70 69 -69 |....- .. | #& —- 60 61 - 65 
C.,C.,C. &1., 1st 7sSF|101 -102 {101 -103 {10134-10234|1013¢-1013¢| 99 -103 |100 -103 (104 -104 |....- .. |102 -102 | 973¢- 973¢| 95 - 9534) 98%/- dU 
Cin. , Lat, & Ch. ist M. ial 83 — 83  ebe - 81 —- 81 -. - - - 


Del. L. & Wo ist M.] 93° — 90°") 98. ~102 *|i03ig-108""|'68" —1003Z| 100" “208° "]i0d" —108""]i08" “A04*] = 2/02 = Io 96" = 98g 4 ~100% it -103% 
do 2d M. : 














95 -96 4 9514-97 | 95 -97 | 97 -—97 | 97%%-99 | 9934-101 [1013-10237 |1033¢-10414 |101 -101 96 - 97 — 97 1¢-100 
do ‘%s, conv.| 9734-98 | 98 -100 | 974-99 | 96 -98 |100 -102%| 95 - 98%) 99 -10054|100 -100'5| 95 - 95 | 9334-95 | 90 - 96%| 93 - 96 
D.. M. & Toledo..... 97 - $8 | 9514-98%| 96 - 96%) 95-97 | 97 -— 9735) D73G- 9754] 97 -100 | 96 -97 | 93 -96 | 90 -90 | 90 -9 | 951¢- 96 
Dei. & Hud. C., 1st M}101 -10114j|101 -10114/101 -102 |102%4-10234|103 -1043¢|104 -104 (102 -102 (100 -1C0 /102 -102 | 90 -102 | 99 -1005¢|/100 -1014¢ 
B. & Sioux City Ist M 909 -90 | 90 -94 | 92 ~ 9% coos eee | 98 — 93 | 93 —-93 | 89 -— 90 j....—... | 8H — 8B ].... — ....]..0. — wee | SI STIG 
2d div.| ... = ....| 88 -88 soles © @ ccocl-s o @ <ccel OS = O81 GB — BD f...4 — 2cc.) BS — GB fi... — ccc] TS mW bvccc © ce 
Erie, tet M. exten....|101 -1011;|10134-1024 i03-103 102 -103%|100%{-1014 1014-102 10234-10314 |1(324-104 |104 -104.)96 -98 | 96 -98 |100 -100¥4 
do Ist M., end. 993f~- 99341 98 -98 | 98 ~99 | 98 -99 |... —... OT ee Oe ee ee ee 
do %s, 2d M., °79...| 97 -99 | 99 -102%| 9944-100 | 99¢- 9914 1003-100 idiig-108 102-102 1033-104 {100 -100 | 94 -94 | 95 -95 | 963¢- 9644 
do %s, 3d M., ’83...} 96 -98 | 98 -100 | 974-98 | 97 — 9814; 98 -100 -101 ggg 101 -1017{| 973¢- 973¢| 9034- 92%; 94 - 94 | 96 —- 96 
do ‘%s, 4th M., ’80...| 9244- 96 | 95 -97%| 98 -10i1%] 97 - 98 | 974¢- 98% "96%- 973¢| 973¢- 98 coe S ececles « @ +e.) 90 — 91}¢| 89 -— 91%) 92 - 95 
do 7s, 5th M., °88..| 90%- 9334] 9344- 9414| 97 -100 | 98%{-100 | 98 - 994g) 95 — 95)g/ 95)¢- 98 97 - 98'4| 95 -95 | 90 -—91 | 91 -— 924%) 90 - 94 
do do cons. M, gold| 933¢- 95 | 93 - 96 | 973-9734] 96 - 96 BD BD foc ce Mick feces ~ cccsfecee © cccchoces @ coe loces @ veccheces @ escdhocce ™ cece 
Gal. & Chie., exten..|108 -101 |161 -103 |100%-101 |100 -101 |101 -103 |101 -10314|102 -10314/100 -i02 |.... - ....| 95 -98 | 98 -—99 {100 -102 
do 2d M. .e.| 96 -—97 | 963¢- 973g] 9734-98 | 99 -99 | 96 -96 | 97 -98 | 98 - 98%) 988 -98 | 98 -98 | 91 -97 | 90 -92 | 9% - 9 
G. Western, Ist M,’88} 96 -97 | 93 -97 | 94 - 944) 94 - 944%) 95 -95 | 95 -97 | 97 -97 |x93 - 93 | 94 — 9434) 8 - 91 89 — 9044) 925j;- 94 
do 2d M., 93.) 86 - 87%| 88 -89 | 88%- 89 | 89%{- 8914) 853¢- 88 | 853g- 874] 8B - 88) 87 - 87 |.... -—....) 7 -—79 | 72-78 | 78 - 79% 
H. & St. Jo., Ld. G..|100 -101 |100 -101 [101 -10134/100 -100 /|1043¢-10434|/104 -104 |104 -104 104 -105 |101 -105 |.... -....)....-. 90 — 90 
do 8s, conv.. | 9244- 9244] 9234- 94 | 874y- 8914/ 86\4- 88 | 853y- 8634) 87 - 89 | 874-90 | 90 - 91%) 8 -8 | 70 - 71 60 - 753¢| 76 - 785 
flan. & Naples, Ist M cocoe * oose 86 > 865g 86 - 87 88 oe 8s 85 - 856 coco  eooe 84 . 84 841¢- 84', coco @* eoes 70 = 70 “eee > ous ceee eee 
Han.& Cent. Mo.1stM}... = ....| 813¥= 82 | B2W— BBY]... — 2. ccf e cee Ho ee fecee = cone] 88 — 8B | BV — BV fi... — crccdicee — cccclocee — cocefeces ~ coc ) 
Harlem, ist M. %s....|1003¢-1003¢ | 101 36-1024 | 1013¢-1023¢|102 -10B |... —  cccde nce TM cecelecce SH eccefecee  cccclecee S eects 0 S cceclecee ~ ccecle ce ™ eee t 
do con. M.S. F6s.| 90 -90 | 90 -99 | 90 -90 |.... —..../100 -100 |100 -100 |100 -101 | 97 -98 |....-....| 90 -90 | 90 -90 | 98 991¢ +} 
Tind.R.7s,2aM, SF,’85|102 -102 |1033¢-1041¢|1021¢-1041%4|104 ~10419/104344-105%|104 -10634)104 -104144)104 -104 (104 -104 |100 -102 (103 -104 [10634-1064 + 
do ‘%s,3d M., °7%5..|100 -100%j100 -101 {191 -10134¢|101 -101 |100 -100%].... - ....|100 -102 {102 -102\ ee eS ee ee ee eee ee i 
Nl. Cent.. _ ., 1013-10314 |103 -104 j|104 ~-10415|100 -1013¢|101 -102 |100 -101 |100 -102 |101 -102 /|100 -100 | 95 -100%%1100 -100 /|100%-101¥4¥ ‘| 
lll. & So. Towa, ist M.|.... - ....| 91 -91 | 87 -87 | 88 - 88 | 88 ~ 88 | 88 - 90 | 89 - 9) ]....- -..Je.. = efi = eee | 80 - 8) | 80 - 85 i 
Towa Mid. ist 8s..... BS, — BS f.nnc © cccelecce MW seccloves © sees eco @ secede cc © soccicese @ © elecce @ ccoviccee @ cocel Ow © 1B -B | 
Joliet & Chic., lst M.}100 -100 (102 -102 (104 -105 {104 -104 10tig 10734 105 ~-10744/103 -1034%/103 -103 |103 -104 /|100 -101 (101 -102 |102 -103 
La Cr.& Mil. 88, Ist M].... - .... jean eentticag® secthecia'™ ceex 9374- 93 knee ssevdende ™ canktene © ceeddsecd © kdddle 0 |S csadhcads Sigbe Fasaw’™ dane ji 
La., Bl. & Miss., 1st..| 87 -89 | 84 -88 | 86 - 86 |....—... eo ee 2 ee Rs te G4 06 é Mn cddhcacd @ ces deseé™ chadbines ™ sane 
Lake Shore dividend 93 —- 93%) 94 -95 | G5¥- 961y| 91 - 93 “92iy- 934 93 - 94% - se 95 - 95345195 -06 | 86 -86 | 81 -88 | 881¢- 90 i! 
do con., coup! 963¢- 97)¢| 98 -1004%| 99 -99 |....—.... 9874- 99 991¢- 991” 9874 -100%4 pecs’? veoth OE? a 8i4- 92 | 94 — 94 i} 
do do reg.| 97 - 97 | 9836- 936) 99 - 99441 98 - 9814; 99 — 9914] 993¢- 99% uM o7% " ~se @ oo. | 87 = 92 9034¢- 92 Hi 
Long Dock.......... 92 - 92° | 924- 9544| 95 — 95% 9574- 97% | 963Z- 9814) 95 —- 96 - =o "95- 95% 94 -95 {| 8 - 95 ‘9034- O15 891¢- 921¢ ii 
Long Island, Ist M %s} 91 - 91 | 89 - 92 | 89 - 89 92 *_ 92 96 =- 96 qn ™ -<dochedas. © ceddleces * nest 8835- 89 lj 
Mar. & Cin., lst M...]....-=...]--.- 491 — 9% "90 - 90 99 -90 | 90 =— 90 10136-1013 101 -102 Per Lee oe eee PEA pre i} 
Mich. C., cons. 78, 1902 100 -100 {100 -100 99 - 99 | 981¢- 99 — 9336; 981¢- 9934: G8W- 986 Gi - 94 [102 -107 105 -108 i 
do istM 8s, 82 ili ~1147; 11434-115%/115 -116 109 114° 111 ~1124¢/112 “rales -115 112 ae '1124g-1i 984g-100%| 874-91 | 90 —- 91 if 
vig Bhs We 2d tat 961¢- 981 98 -99 | 98'¢- 9937; 99 - 9954) 97 -98 | 981¢- 9854] 9844-99 | 99 99%} 99 - 9934) 92 - 96 | 90 — 91] 933¢- 943 i} 
x . 3. F..% 1013¢-103 {103 -103% 10324-10905 |1044y- ~104% 1001g-10254|102 -103 |1023-104 10434-1044 10374-10374 99 -101%| 95 -99 | 98 -10! i 
Mé SUP 16M 8s,PD/10534-108 1047g-105 4 1053g-106 {106 -1073¢|)108 -108 |109%-109%|109 -110 /|x106 .|102 -102 |1001¢-1013¢|10i -106 i 
do Ist M 73-10 PD| 935- 951} 92} ~ 04 93 - 93 92 - 94%| 931¢- 95 94 — 96 9854-— 985g) 93 "93 "95. ~ 95° 86 -— 90 80 — 87 92 - 93% F 
do, 7s, gold, R. D.| 95 = 95 eee @ oeee| 88 — 88 | 92{- 9234) 91 — 9236) BB- 89 |. te 88 -88 | 7 -%7 | 70 — 76%] 82K- BK { 
do ist M, La C. D 4- 91% bi 911% ‘g9- 914¢| 88%/- 89 | 91 — 9144) 921¢- 93%) 903¢- 9114} 85 - 90 8 - 83I,.) 78 -S81 | 81 — 8%} 88 — 903 i 
do 1st M.,L.&MD}.... 86 Pte: 86}¢- 864) 84 — 843%5| 84 —- 81}¢| 8436- B45/ 80 - Bl Sox § 81 81 - 81 78 -79 | 66 - 73%|75 - %8 y 
40 Ist M., I. & D. eeoee * coos): eoleccoe ” esee eooe * coaesieee 7 cooctseeds @ seestesese “ eoe@ eco * wesoastecoed ™ soe 75 = 79 80 = 80 e tt 
Oe Sa ME and ogi sos conbtscoe. & soot tence. M occctinae © ccdabians MR ocd ued acddlesed M 006 teaed'* ninid. Greed Eaccine 3 aki ae i 
do 1st M., C.& M.}...0 © occu]. -0 © cccede oe @ .| 8014¢- 80344) 83 - 83 | 82 - 83 woe cee feces @ wee | TL — WB fi... — 2cee| T3KK— 7336| 74 — TD ij 
do 24M.,C. &M.) ... = 2... f ck me cee | cca @ cece fe cee meee | TF? — TT | T73-T | 18 — 7836) 19 — 82%) 82 —- 82 |....-...} 71 -% bon - 79 i} 
do Iowa D eeeeses 863¢- 863Z 86 - 87% sooo ™ elee PM ccccleces  cecelsesee ™ ceveleseoe ™ seeslecee ™ seesise « ™ eevsicese ~~ «© sefeses ™ Sees coe «200 ti 
do 2d M,I.&MD 84 - 84 84 - 86 .s—. geudieoce @ ecoostseos @* coe-Feese @* ctvehecces  eesetoeses @ eocdticcos @ cseactcooe @* e00¢ hese ecestecee ™ esece i 
Morris & Es., ist...../103 -104 [1041-105 |105 -10514|104 -105 |1017%-1041¢|1033¢-1051¢ |1011¢-10114|104 -1051¢|19% -105%/102 -103%) 99 1014 102 -103 } 
do ik ci 98 he 97 mel | 95 ae 97 -97 | 97}4- 99}4| 981g- 9914/101 -1038 | 93 - 9815) 95 -95 | 93- 9654) 95 - 96%%| 96%4- 99 i 
do cony.. 8974- 90 ” Wiha 7 esos “ eee e.oc ™ cove ese eoleces ~ cose i eeda e-« ™ eee 80 - 80 80 - 80 coee sees i} 
do constr. an oer: Somes Snes ey rE fe ek a oS eee eet Ese ee, Re oe eee ee f 
do "sof 71] 95 - ‘95 - 95 ath mae eC er are ae ee) eo ee ee ee 
N. J. Cent, — new 108 34-105 10234-1055 LOijg-1045¢ 102 -104 | idbi-10536 10534-1074 14 1107 -107 “ 104%¢- 105 103 10434 100%-102 | 99 -101 {101 -104 i 
. coq. ™ -ce0 $U¢- yolg ! «e+e éeece: ™ + eestcooe ™. wee ma es : 
N. d. nl Moot MAE “WBig~ W316 72 - 3 "4 - 5 "5 i- [8% 14 ~ 6 73 ~ 4 70 -— 735) 73 - 74) 71 -33" 50 - 67 | 40 - 40%| 3 - 35 
N. Y. Cent., 6s, 83... 923g- 9314) 93 — 94 + 94 — 94%) 9114¢- 92%] 904-93 | 91 -— 94 | G1 -93 | 92 -92 | 88 - 91%| 86 -89 | 90 -91¥ 
do 63, *87....1| 91 —91 | 91 - 92 | 913, = tai 91 - 9144! 91 *_ 91 9i - 92 91 -92 | 91 -92 | 91 -92 | 8 -87 | 8 -89 | 87 - 90 
_ do 6s, R. E..| 87 -89 | 87 - 87 87 - 90 89 -99 | 87 — 87%! 87 -88 | 88 -90 | 90 -90 | 90 -8$0 | 8 -90 | 80 -8i 83 - 87 
\ do 6s, sub.. | 87 -87 | 87 -87 | 87 -~90 | 89 -90 | 87 — 874%) 87 -88 | 8 -90 | 9° -91 | 9 - OI 8 -90 | 8L -81 | 8 - 8&7 
do %s, "%6....|100%-102 |100 -102 | $8 -102 /|101 er 101 Bm: 3 101 4-103 10274-10336 9936-101 100 -100%|.... — ....].... — ....]102 -10% 
do %s,conv'%6 1003-100% 100 -J00¥%}.... -— ...-].... = sates soe Mt vcechdvon © sawettee —_ er es ee 91 -91 |102 -102 
do a ee ee RU EON, 5 . 26 Aisca! * conddides- woccksced M wceed «06M euestines ™ seeded sxe cede - é5s0 ™ deck bese’ * dee 
N.Y., Newf & L. Tel. 1153g-1131¢ |118 -118 |.... = ....]..-. = one ine Oe. seied 4” -n0620 ones ee Se oe - a OO cag ‘ e ve 
N. Y. & N. H..68..... 99 -100 |100 -100 |100 -100 | 97 - ‘97 100" 97 -100 (101 -101 |-97 - 97" ~98 -100 | 94 -95 | 95%- 97 | 97 -— 98 
North Mo., Ist M....].... — . ..f.... = «ee fis CS re! ea, ee, Ee Cre eS soon — ....}| 8236— 83 
Ohio & Miss, cons. cep leis 931f- 9334 92%(- 03% ‘§8i6- 9314 953¢- 9534 ‘95° - 9534 '915¢- 92 913¢- 9134) 904¢- 9044| 88 -88 | 83 —- 88%/| 89 - 91 
_ Sipe ae 92 - 9214| 92 - 93 P “e wie ‘ cia pid Minn: PF Seaskanid * & 6 Renee ™ head’ seccbuase © weds 
do consol.| 913¢- 92 | 914¢- 92% ‘92 92% He os 93. ~ 95° d4ig - 95. 91 — 91%) 91%/- 91%) 909 -90 |.... -....| 86 -— 86 883/— 891¢ 
do 2d cons| 84}4- 8534) 86}¢- 87% 881;- 881; - 854| 84 - 84% 81 a 841¢- 843;/ 838 - 84%) 83 -83 | 70 -78 | 70 - 72 | 74 - 7738 


Pac. R. 7s, guar by Mo; 96 - 97 | 938 - 9814¢/ 97 - 97% 96” “= 97 ee - 984! 98¢- 9934| 9544-97 | 96 -97 | 95 -96 | 83 1 | 923g- 9534) 97 - 98% 
Pac. of Mo, 1st 6s,g2,°88| 8714- 90 | 83 - 904| 86 - 874g) 87 - 87 |....-....| 8 - 8 857¢- 8674 83 — 84|.... -...., 85 -& | 7 - 7 | 74 - 6 









































Pekin, Lin. & D,istM| 86)4- 81 86 -86 |....- . lm epbich nell undghime a ieisd ow ead Viewed-# weddh aha ged Bice *-agdebieee™ Sein 
Peninsular, Ist, conv.| 95 98 - 98 | 90 - 914 ‘90 -90 | 90 -95-|95 -935_ byt 95 eee Pere eee Sk Se een see ee 
P., Ft. W. &C., 1st M|104 “108 104 -1063¢|1043¢-106% {105 -108%5|106 ~106%|10635-108 |104 ~106%%|104 -106 1100" -1053¢|1003¢-10234| 99-103" |i03° -1043g 
do 24M ..| 95 - 96%! 96%- 9835| 984-99 | 99 -99 |101 -101%4 10174-104 109 -1¢4 {106 -101 (1003-101 | 95 - 98%| 9% - 9734] 9714-100 
do "} 3dM..| 93 - 93 | 943;- 95%| 954- 95%| 92 - 92 | 92 - 92° | 93 - 93%] 95 - 06%| 95 - 96%| 943¢- 043%| 81 - 833| 84 — 86 - 
do 8s, eq’t| 9934-101 |100%4-101 | 97 - 99 | 98 -98 |.... -....| 98 -98 |103 -103 |100 -103%|100 -100 | 95 -95 |....- ...]. ..-.... 
Qu. & Tol., ist M. 90! 90-90 | 91°- 91 190 -92 191 - 91 915-92 | 90 -92 | 913¢- 914] 90 -92 | 92 -92 1....-... 186 - 86 oh . By 
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Prices of Railroad Bonds for 1873—(Concluded@d), 






























































BONDS. JANUARY. stetieninl MARCH. APRIL. May. JUNE. JULY. AveustT. —e OCTOBER. |NOVEMBER DECEMBES 
Low.High.|Low.High.|Low.High |Low.High.|Low.High.|Low.High.|Low.High.|Low.High. |Low.High.|Low.High.|Low.H gh. Low. High, 
Rome & Water. ist M/.... ~ ....| 81 —-81 | 78 - %8 | 80 — 8) | 80 = BO f.... = coe fonee — woe feces © coccheo-o @ oo | coe @ ee we. 
Smitht’n & P. J.1st M| 89 - 89 - es Per Stn er ee er ee: Be ees Pet eae nee * covsluses > seve 
So. = ~hehe, a aah ee ee oe io = ages CUS ee ee Oe oe ee ee a | .. ~ ....| 80 - 80 
pte Oe - seca @ saceteces ™ podstades ™ éoduhiced ™ deav , a” ope @ csectoeene @ ose sae * sesets< 
St. Louis & 1. M, tote 96 - 98 ‘94 -% 944-95 | 9434-98 | 974-98 | 973-100 | 99 -100 | 96 - 96%).... =... | 83 -W | 8S -D!l 9236-95 
do 2d M] ... = see ra “| Shc eee hie ae wm: wsc- |. oe. — -ee-| 88 - 88 | 8B — B8| 87 —- 87%) 72 -%7 | 7 - Tl } * 73i6 
St. bSok &C.ict 91 ~ 91% 93 - 93 931¢- 9315] 89 - 8914} 90 = 90%| 91 - 91%) 92 - 94 |. .. -....] 90 -90 |.... - ....] BA - 84 ff. shee 
Tol.. "aati E.D.| 90 = 913%| 91 - 943%} 91 ~- 91%} 8814- 89'¢| 913¢- 9234; 903¢- 90%¢| 90 - 9044) 91 - 92 | 90 -90 | 80 -8 | 66 - 71 66. — 70% 
Ww. 88 -90 | 88 -91 | 88 — 88%] 87g-- 8734) 88 — 88| 883{- 895¢| 90 - 91 871- 8835] 86 - 86 | 75 - 786! 60 -68 | 67 - 
- Bur. div.| 82 -83 | 83 -83 | 838 -84 | 8  - 85%] 86 -86 | 823g- 84 | 833¢- 8334] 8334- 83%| 83 - $334) 72 -%5 | T2w- T24].... -— - oe 
_ 8 eT ee. we OB. boca = chclccss secs me > Oe 1 we = We 1 ve. = We. | oe Te Be me Aecee @ 000 kibshéeed @ idea 
a con. 78.}.... ..| %,- 75 | 7 -—-70 | T4 - 74 00 O) ebdbaline cel?’ gieel ond © caack Ge 4 ee ee Beas * Te ee 
Tol. Oe Wab.. ist ext | 98 ~ 99 95 — 99%) 944-95 | 945f- 953%5| 96 - 961%) 9514- 97%) 97 - 98%) 954- 96%) 953g- 95% 85 - 90 | 89 - 93 | OF - 95 
do ist St.L.div| 92 - 93 S9K%- 93 | 886-89 | 88 - 90 | 905Z- 9144] 901¢- 913¢| 9147-93 | 89 - 90%} 89 = 8934) 8214- 82%] 76 - 82 |} BlI¢- 84% 
do 24 M......| 92 -—92 | 92%- 93 | 93 - 93%) 9314- 9337 a) “3 914%4- 92 | 91}g— 923¢| 92 - 9234] 93 - 93 -8 | 80 -8 [86 - 86% 
do equip..... 83 -84 | 8 - 8 5 -8 | 884- 810 gi1- 8 82 - 83 32 - 82 | 82 —-8§3 | St -82 | 71 - 1 68 - 68 | 70 - 7 
do cons..conyv.| 87 - 89 | 85 —&8 [86 —- 87%] 874- 876) 8 BK 8 - 8 7 -—87 (ix83BW- 814) 84 -84 | 970 -75 | 70 - 71 20 — 743g 
Union ier ist M.. 851¢- 873¢| 864- 8834] 8574- 87 | 8574- 865g} 857%g- 85 % 863¢- 87 | 815- 8254) B04g- 824) TT - 8054) TO - 74% 657% - vis 80%- 8 
ac L. G. %. W7%- %94| Th — T75g| TH - 19%) 735¢- 7456) 69 = Tig %0%- 70%%| 69 - T0%| T04- 7334] 68 - 7 62 = 6614| 57%- 70 24- Tl¢ 
do Inc. 10s..| 75%- 83 | 74 — 773g] T0¥4- T5%¢| T24- T3y) 59 ~ 1K 57 = 6244 57 - 5934) 69 - 63 | SS&M- 5914) 3B - bl - 57% 66%¢- 734 
West. Pacific .... . | 89%%- 9054) 9144- 9432) 9434- 9437) 943f- 9434) 95 - 9544) 95 = 953g] 9234— 9235] 9234— 92%1.... = ocd... — wee ere 6 -85l¢ 
West. Un. Tel., ist M| 964-97 | 96 -100 | 864%-100 | 99 -99 | 93 -96 | 95 -97 | 97 - 984) 98 -99 |....-....| 8 - 88 | 8 8914) 911Z- 9214 
ESS ETE) Rete ey RS BN ES A ye ee ee ae eee eee Ue. oe ee ee Pee we. ....) 20 - 70 
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Loy.High. Low. High. |Low. High. Low. High.|Low.High.|Low. High. |Low.High. Low. High. Low. High. Low. High. |Low. High.|Low.Jligh. 








oomany 4 & Susgq., ap 99 -101 101 -102 |102%g-1924% oes 1008 ‘102 -10334].... — -...}100 -102%%|101 -10234)103%(-108%4 | 103 3g-105 | 10514-10636 107 -108 
953¢- 98 98 — 9934; 99 -— 99%: 97 - v%- 99 7 99 -100 100 -1007%% 100 -1003¢ sagen 100 -101 v gia tg . ="9939 
3a oss @ enccloces 2 > slecde @ oseelees 20 eenslacde. © iooce.* saath ae S { 1 
Alton ‘c T. H., 1st m.| 96 - 98 : 99 -100" 99 -100% 100 -100 100 -101 100% -1003g 101 ~10: 234 103 -1033¢|.... = 1105 -108 |100 -104 |104 -167 
do 2d pref.) 87 - 883g) 84 —- 853g] 854- 85%) 87 87 -89 | tS -—88 | 8 - 89%) 86 - 86 | 86 - 87 87 -88 | 8 -89 | 8: - 91 
< 2dinc | 14 -77 | Ti¢- 7 wee ~ ee) 16 — "8 1 738 - TH | TH - 74 | 70 - 70 | 7 - | 7 - 72 -74 | 714-73 | 73 - 73}g 
& Imp. b’nds.| 90 - 94 | 93 - A ee ‘95 -95 | 93 -99 | 98 - 993110) -101 | 938 -— 9936) 98 - 98 | 98 - iS) 97 — 973¢} 973g-1003¢ [102 102 
Beli ‘le & S. Tit. Ist8s} 87 - 92 | 93 ~94 | 94 -96 | 90 -—92 | 9234-97 | 95 - 99%} 9 - 99 £9 -9 | % - 9: ¢ ‘ 
B., Hart. & E. lst m..| 28%- 30 | 30}¢- 314g} 295g- 2934 25/6 - 28%| 22 - 25% 2276 - 233¢| 20 —- 20 } 21 - 245) 23 - 24 22 — 223) 22 — 2334) 22 - 24 
guar. 273¢- 373g! 43 45 
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do - 42 - 42 OR er pee’ * ndesinces * ghve $2 - 385 |.... — ....| 830 — 3% 
pe & ae new..| 90 - 94 | 94 - 9634) 961¢- 98 ‘4 - 661 ‘9 - 96% 9534 - 953¢ 97 -97 197 -98 ‘Gig-100" 9i3¢- 98 | 984-99 | 99 -101 
5 .& E. ist 77| 8% - 88 |....- 89 -89 | 88 — 89 8874 - S84 8% - 86 | 8 -& | 8 - 85 8534; 80 - 88 | 89 -90 | S5 - &6 

do large 2 Pee Read ween paras Si: © evccheove © csesleve pons. ©. cicslened, © Gtbhiense © ona 83 ~ 8 88 - 8&8 |.... —....| 8 - Si 
Buff. & State Line 7s.|.... = .. - 95 -95 | 95 ~98 | 97 ~ 9744, 95 -97 | 95 -98 | 98 -100 | 98 -100 [102 -1023¢}100 -100 


Bur. C.R: & M. istisg ‘58 -80 | 55 -60 |61 -64 50 — 69 50 — 55 52 -55 | 53 —- Sb 55 - 63 6574- O78 556-59 6} 50 - 52 (45 - 

Ced. Falis & M. ist m. Wis-%3 | 4-74 [75 — TA 76 - 7734) T93g- B13¢] SO — BR [.... — 20. . Jenne — caee 79 - 80 | 80 -— 82%! 84 - & 

Cent. - N. J. ist, new 10534- -106 (104 - 10574 105 aad 105 107% . -106 {108 -10874 102 -107 |1033¢-104 io4i- -106 |108 -1073¢ }108 ~10874 at -109}3¢ 
0 Ist cons... coos * coveleocece ee -~102 3 coe * seveleese’ ™ eoveloces @ sooctecss @ seve 

01 10135 10134-10244 (023-103 100 -10034 101 4-101 1013¢-102 |102 -1024%|10014-102 |102%-104 i08i;—10234 103 -10414¢ 

9634 Yol4s— 91 Y3%- 94%) 94 — 9437) 89 ~ 94 y23,— —— 88 — 8934) 89%- 903¢| Yudg- 9244 4688 9°78 92 — 9534! 9534- 9634 

aaeeqotor S898 eoee “ coer loeeese ™ eoerfeses ~ oven ecoce @ coostosce  eeooeleses ™ eeecslie ° S meeps, to 833 
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do cons. conv.|.... 
Central Pacific, gold..| 93 
do SS. Joaa. Br. owed 
do Cal.&O.Br./.... 
do State Aid../.... 
Ches. & O. 6s, ist m..}... 


- _ — -_ _ - = 
ee eeer “fee eer ee “ef ef “fe ee ef eeee eee **e ee . 


Mae i Bass © ance 1024-102% |100 -10334 1003-102" "| "933g- O83g|- 022 = 2°22]100° -101°" |i0i° -101°"|102" -106°"}108 -106 
=F na cencfecne — cocclscee = oee.| 0 —- 50 | 50 -52 | 48 -52 | 4% — 48%| 4813¢- 485; 49 - 50 49% 51 | 47 - 5t 
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do SE GOURD. 1 ecco © seoclocce — ceccdew ce — cccelecee ~ oee.| BO —- 30 140 -40 | 45 -—-45 | 42 -42 | 40 -40 | 40 - 40 -40 | 40 - 40 
Chicago & Alton, 8. seat © Savtteh eo ....{100 -100 {100 -100 |.... -— ....{100 -100 |100%-100%| 99 -101%!. fos -. ~..-- 1100 -100 
4 {st m. 109 -104 (103 -105 102 -105 |104 -106%)}107 -107 {107 -107 |1003¢- — var ae i0dig 106" 106 -110% ane 108 -109 

do income.| 923¢- 95 | 93-100 |.... 94%- 9435 95 - 97 | 97 - 9735! 95 - 97 |98 -98 } 92 - 08s 9815-1003 100%-1003g 
ar 2 & Q.8s, ist m. 10874~ 109 1093¢-110 we “iii 1083-10834 |107 -11014111014-11044 108 “110 108 -110 110 -110 /|110 “il 112 ~112 1124-114 
ra) cons. Mm. 78./|... | tau “OY halal Te MR a te oe ee ee, Oe ee eee ee 105 -105 
Chic. & Mil. 1st m. ‘91 G234) Y24¢- 95 93i- ‘92% - 94 | 94%/- 9435] 94 - 94 a 8 1 9134; 91 - 915 54 “oiik- 92 “oii 9434 92 -— 95 
Chic. & N. W., S. F..|100 -101 98 -101 1s “183 10234g-103 |1013¢-103 1103 -1033¢/103 -104 |100 -100 | 99 -100 (100° -101 100 -102 _ -103 
do interest.| 92 - 96 | 97 - 98 99 -99 |.... —....] 96 —96 | 95%-97 | 96 - . 98 -98 | 95 ~- 97%j| 94. - 95 — 99 

do consol.| 88 - 92 { 914- 92 a - 92 29 - 91 85 - 853) 864-87 | 85y- 863 8274- 84 833¢- 8434; 85 — 85 8374- need a4 891g 

do exten.' £0 -90 ; 863%- 89 | 89 -91 | 89 - 91 oP “UP Biias & secstonbn * doveles hee “devaleeny * sont 

do Ist m. ~ ~102 100 -101 {100 -102 faa tes -1013¢)102 -102%| 99 -100% ve - 9% 9 -46 |} 95 -— 96 95%,- 97 “98%- 9934 

do. eoup, g. 84%4- 08 85%- 8734) 8744- 88 | 85 - 8834) 82%- 86. | % — 803; 76 -80 | 78 -— %94| 77 -78 | 80 -— 81 |} 80%- 83%) 814¢- 8134 

do reg, g 87 —- S87 Looe neal fe, Bie! ee ee ee eee et } 8134- 813g 

Chic. R. I. & Pacific. 100 -103"° 1033¢- ~101% 105 -105 1105, ~105% 105 -106 |106 “10635 102-103 104 -—J043¢/1041/-10614/105 -10634/106%- 105° {108 -108 5% 
cin. Laf. & Ch. istm./100 -100 i's... ? tsealenes * hacatoset ane sabttbets'® aeathod oo: ™ scndiehua’™ Gmad 833¢- 85 
c: C. C.& I. ist 7s, s.f.|100 -100 160 ~1023f 103 -103 |102%%-10337| 99 - 9934; 99 - 9934 "993-100 100 -1013g}162 -1032¢/104 -105 i103 ~104; 104 -104 

aleve. P. & Ash., old. | 953g - 97 9834-100 | 98 -— 99 ! 99%-100 | 97 ~1013¢)101 -10124| 9734- 99541 98 - 99 | 9835%-100 ‘100 -101 {100 -1038 ‘102 -1033¢ 


wieve. P. & Ash., new] 92 - 94 | 94 - 99 | 96%- 97 | 94 -95 | 94%/- 96%] 97 -97 | 97 -98 | 97 -97 Y7-100 | 97 ~ 98%! 96 - 98%] 98%-100 
Cleve. & P. con. s. f. | 92.- 93 | 94 -95 | 98 -98 | 98 -93 | 95 -97 | 97 -97 | 95 -95 | 95 -95 | 100-100 /101 -101%;| 984-109%|102 -102% 
do 3im.| 97 - 98 | 98 -99 |100 -1003/100 102%] 99 — 99%!100 -100%|100 -101 |1003¢-1003¢]1003¢-191 101 ~102~} 99° -1008;|101 -101K 

do 4th m. 86 - 83 | 88 ~89 | 88%- 8935] 893-90 | 8937-92 | 91%- 913;].... - ....| 88 - 8942| 90 - 9135] 99 - 9:%/ 92 - 95 | 96%- 97 
Cleve. & Tol. s.f....| 973¢-101 |101 -10034/101 -103 |103 -104 |103 -1933/103 -104 }100 -#00 }100 -101 |101 -102° |102 -10214/103 -106 |104° -106 
new.| 92 - 95 2414- 934) 914-93 | 97 - 9734) 9734- 97%| 9% - 97%} 96 - 97% 97 -97 199 -100 | 96 - 931 96 - 99 | 9836-100 


c. C. 1. C. Ist m....| 843¢- 867% - 90 | 904g- 91 8iig- 83 | 81¢- 823¢| 803{- 8234] 804-81 | 69 - 73 | 6S -T | 67 - 69%} 67 ~- 69% 
2d m...| 60 - 67% ot “_ 67 | 63 - 65 “blig- 66 59 - BYl|.... —....] 58 - 60 |.... - ....] 22 -26 |} 2 -30 } 20 -— 26%} 9 - 30 
Del. tad, C.ist m°91 mas -101 O16 1013g-1033¢|104 -1041%%]104 -104 |105%-106 |.... = ....]100 -203 [1023-10234 10234- 1043¢)104 -1061¢}1063¢-107 |10644-107 
do do 1884). 101 is 10234-10334/104 -104 (1015f-106 |.... —..../100 ~-102 [102 %-W2% 103 -193 |104 -10414/106 ~1063¢ oes ~1063 
lo do 1887). of han © stnghsese ™ shedhénes *ccnttes co’ @ cdecivess:™ éc%s oo f1OB —2038 [.... © wc ccfecce' = oeef 00 ~100 
Del. L. & W. ist m.../101 | -102""|i02° 103" * |102 -104%4| 9934-103 j1013¢-104 [104 -104%].... = 2... 1023-103 10334-10414|1093¢-101 {100 -1013¢/101 -101%% 
do 2d m.|1064¢-10134/10244-1(4%|101 -104 (100 -104 101 -105 [105 -105%%].... — ....|103 -104 |1013g-10434/105 -206%1}106 -106 |105 -107 
do 7s, conv.| 97 -103g|10214-104 |10334-10414|1034-104 |10414-105 10144-10844 103 -104 }10334-10434|104 -106%|1063{-108 |109 -110 |105 -106%¢ 
Det. Mon. & Toledo. 9774-200 96 - D¢| Y7e- 974%) 93 -99 | 98 - 99 -10) {100 — 100) 964%- 974%) 97 - 9746! BT - 98%| 99 - 99 9974-101 
D. & Sioux City ist m}.... .| 99 -90 | 99 -93 | 94 -94 | 94 - 45 4 = 0 [.... = ....1 99 ~B jf... [6 -B = hay me 
do 2d div.| 60 - 8)" |.... --....[ 89 -89 | 90 - 90 7-92 |.... -....} 90 -90 (90 -91 |} 90 -91 | 95 -97 "99° - 96° 
Erie, 1st m., exten...|101 -102%|102 -103 [1025{-104 (103 -104 [100 -102 |103 -104 [101 -1023¢/1023-103 [103 ~103 103 ~10435 11019-105% 102 ~103%f 
do ist m., end ene eS Bee eg ee Pe Se a. A Ee FR Pe Gr ee ge: ap -103 
do %s, 2d m., 1879..}109 -1013¢/100 -101 | 993-100 |100 -100%]'99 -100 |100 -100° {100° -100 |1005g-102 “983g-100 190 -100%|. ..--{100 -101 
do 7s, 3d m., 1883..| 971¢- 99|100 -101%4| 98 - 981%] 98 - 98 | 91%/- 953{| 954¢- 97%] 96 -98 | 93 -100 197 -97%1 98 -99 | 99 -100' “| 9 -1004¢ 


do 7s, 4thm., 1880..} 9544-97 | 97 —- 9854) 933¢-100 7 —Q9iig! 91Y- 945g) 95 - 964 96 = 961¢| 98 = 994% 9984-100 92 — 963g} 963¢- 9734) 96%{- 971K 
ot 7s, Sthm., 1888..} 909 -— 954) 99 -96 [.... — ....].... = 2... 9336 - tel 91 —-91 | 90 —92 |.... = one. 913-9 93 = 954) 96\¢- 98% 3473- 9578 
DO FA, TE. Bibeln dk *- coveloncs © seddbcascé > jeveteaes © save EE cecdlosce ® 0nthcesd @ on cdhee ee © cxrsticdse @ boostvnes ™ cascleoce 
Gal. & Uhic. exten ../104 -105 |100 -160 |102 -202 |101 -101 1001-102” 100-102 }101 -103%%|100 -1093¢1100%-101 [1013g -10214 |104 ~104% i03ig-104"” 
do <dm. 95 - 97 97 - 97 98 -— 99 99 -100%) 97 - 99 99 - 99'%| 98 -—98 {100 -100 9934-101 {101 -1013¢} 99 -— 99%)101 -1014¢ 
Gt. West. Ist m., *g8.| 91 -96 | 93 — 9344| 92ig- 924) 92 -93 | 90 - 923144) 93 -93 | 91 — 92% STg- 8714; 838 =-5 | 8b = 87 863¢- 8834| 81¥g- 833¢ 
do 2dm.,°93.| 73 - 83 | 8 - 844! 834-84 | Sl -82%) 75 -79 |75 -7 | 75 -% | % - 76h 63 - 70¥%| 68 -71 | 68 - 70 | 62 - 68 
Han. & Cent.Mo.istm].... - ....}....-..-.| 7 -7 | 7% - 0 7 -—-7 | 75 —75 |....- 
Han. & Naples ist m.| 80 - 
H. & St. Jo. Ld. G...} 90 - 
do 8s, conv. m.| 78 - 


ae — a -_ — 
se eeeer ‘fee ese ee eee eeee ** >. . eee ee eele **e 


ae te i ee ee ee ee Per ee Ce ere Pere eee wpe ee st ok eee ees es 

95 |.... — ....| 90 -160 | 98 -$8 | 98 -109 100 -100 [.... -....].... — ....)100 -100 (106 -106 }100 -103 (103 -105 

86 Bi{- 8534, 79 - 8 |.... — ....] T93Z- 79%4| 75 - 76 [75 - 7836) 73 -7 73 - Ta} 77-738 | 79 - 82W) x8 - 89¥% 
. ~ ..--/105 -105 |106 -107 [102 -103'¢|105 -107 {105 -105 (105 -105 }1053%{-108 }108%-10937}107 ~-1071¢|1073{-11 

oO Sirus BD bod Scene @ senckcoes © ince — 102 -103}3¢|104%{-107 1105 -105 }105 -105 105 ~1063f)108%-109}5 | 107 -1073¢|10724-11 
do con. m.& s.f. 6s|.... - ..../100 -100 |100 -201 |}. Re yee Fe eer, ee ee ee ae ae pee, Re er ae * ae 

Hud.R.7s,2din.s.f.’85. 109 -101 (103 -10434|104 -105 05 iy -107 105 -106 {101 -102 {102 -104 |102 -1051g 105 -1063¢|106 -2061¢}107 -10834'105 -109% 
do %s,3dm.,s.f.°75} 99 -100144\)102 -102 (102 -102 102%; - 703 «|100 -1004¢)100 -1003f)100 -101%¢}101 -10134)102 -10234) ... =. 993-109 (100 ~1001 


Harlem ist in, 7s, con!.... 









































Ill. Central 7s, °75..../192 -102 (102 -103 |102 -103 /|100 *_700% 100 -101 {100 -101 ([100}g-102 [102 -10¢3¢}100 -100 }100 -100%}100 -101 (100 ~-101% 
Ill. & So. lowa Ist m,.} 88 - 88%)... .-.... 83/4- rene OR SD Big Mi cwsk cco ace OOD Bocce cect ee ee 2S WED SD. 60k: tecctieba ™ Docc 
BU Bes BP Wc FES Me chdces © vecelccce @ weoelcsce .» 81 -8l |} 77 -77 | 60 -60 | 35 -45 | 45 -5 48 -43 |40 -45 | 40 -48 | 40 - 46 
do DEniel koe acdabosea® sande see. © “nen ~ i GD Fcc i ceceBscdc @ code OO UD 9ic ck. ccccheces @ tse BD om BD 1 WR hisce: = den 
Iowa Mid. ist m., &s..| 83 ~ 924) 90 - 90 |.... = ....} 851g- 85% BO. OD feces © sccedecen Ooch Be 6 OB Liscd ® ies Buc ta @ potd-ass Mie 1 ee Re 
Joliet & Chic. lst m..|100 -100 (102 -102 (100 -104 (105 -107 (104 -208 /|107 a 105 -105 {104 -106 |103 -103 [104 -106 {105 -107 (105 -108 
Kalamazoo & W. P. 1st)... = ....Jecce & c-0cfe-ce = cove] 70 - FO ft. .. — 2.04 DB - 75-7 |75 -7 | 7% -80 | 85 -85 | 8 -87 | 8 - 87 
La Cr. & Mil. 8s, 1st m. cooe * ecvovehogee © ‘co ortetesse “ sesels of * s080 so * bee ah eae eeeetoseen “ eeselsece ™ seoes|seee ™ ere-tisee  evesiscee ™ eevee 
Laf. Bl. & Miss. Istm)....-..|73 -73 | 70 -70 |....- ...| 71%- %5 21¢- ~ 72 Se OP gst Geriends @ ccethsics ™ Sceeksass Odinelescs’: ue 
Lake Shore div....... 92 - 913! 95 - 964) 961-97 | 94 - 9414] GLZ- OH 95 — 9 | G53g- 96 | 953¢- 9614] 27 + 99 | 95 - 98 | 9714- 9834) 99 -100 
do cons. cou., Ist; 94 - 96 | 96 -— S6lg! WY- 97 | OF - 97g) 96 - 9741 OF -OSW) OD ~- 953%] V6Ig- YTW’! OT - 99 [100 -100%)102 -102% = -103 
do cons. reg., Ist] 94 - 9634| 94 ~ 9645! 96-97 | 951¢- 9515] 9615- 9644] GW- 96%} 95 - 95%} 951y- 97%| 97 — 9834) 98 - 9934 9934-10036] 99 . -10054 
do cons, cou., 2d spe métheosce mabe 99 -~90 490 — 9234) 8715-92 | 90 - 91 | 89¥- to76 88 g- wp 89%- 90 | 91 -93 }94 —- 9434] 91. ~ 916 
es 2. Se ee ee ee ee ee eee eres OS OU eee Pee 92 -~%2 | 90 - 90 
Long Dock..., . .... W2%- 95 | 96 -— 9Sy! OB -- 9837; 95 - 96 | 98 -101 | 98 -98 | 97 - 98 ‘9634-98 99 -100 9974-1003 10314-10334 "993g-1003¢ 
Long Island ist m .., RULS— B36] QD — 9246] G1 -— 9B | 921¢- 92%1 88 - 59 189 -R9 | 90 - 90 «se+}e.-. = --- 190 — 90 | 8616 89 | 90%- 90K 














wy 


RANE IA 


Peonrrnrn: WS 


= ye 


UMI 

























































































































































































RAILROAD BONDS. Gi 
Prices of Railroad Bonds for 1874—(Concluded). 
B JANUARY. |FEBRUARY| MARCH. | APRIL. May. JUNE. JULY. AvausrT. SEPTEM’R. | ocronen. NovVEMBER| DECEMBER 
ONDS. — -——— —— seein ccateiad 
High .Lov | I gh.Low. High. Low.| "igh. Low.|High Low.\High.L: w | igh Low. High. L w. \High Low. ‘High. Low.) Hich.Low |High,Low 
Mar. & Vin. Istm....].... =. [100 -100 [100 ~101 |100 -100 | 99 -100 [1011¢-1023%|102 “-10234|. - . ../100 -100 [100 -100 |100 -102%¢/1033¢-16374 
Mich. C. cons. 73, 1902] 90° - 95%} 96%- 98%! 98 - 9834] 98 - 985%] 94%- 9554] 943¢- 96 | 96 - 97%| 98 - 98%] 973¢- 98%] 99 -10234] 993%- 99% |10044-101% 
do 1st m. 8s, 2, SF|107 =1 10134-1075 106 -109 1-109 {107 -108 {109 -110 {110 “Alig ” ~111 111 -112 (108 -109 |109 -111 {111 -111 
ich. So. %s, 2d m....| 944¢- 971¢| 973¢- 9935/100 -10134}10144-1534! 99 -100 | 99 =100¥% --9914| 99 -100 |100%¢-10234| 99 - 993g1100 -1013¢ 
.8. & N. 1.8. f. 73./101 -103 |103%-104 {104 -105 |194%¢-105%4|101 -1023¢]102%4-10314 10856-1084 10894-108 10834-104 104 -10514|10234-104% 10434-105 
M. & St.P. 1st m. 88,PD)}104%-109 (1054%-105411063¢-107 (1074g-1074%|105 -105 |105 -106 {106 -104 (104 ~-1041¢|/104 -10634 |1061¢-10734|107 -108 
do 1st m. 73-10, PD} 9334- 94%! 94 - 94%| 95 - 95 4 =< 914 - 913%; 92 -— 92 Ox ox. sess ~ -oe-| 89 = 9034) 90 -90 | 91 — D13G] 923{- 933¢ 
do %s, gold, R. D... 84%- 86 | 86%- 8S%].... - ... ~ sen "aie gene ee ....| 80 -80 |....- .|79 ~80 | 80 - 83 ~ 853¢ 
do ist m., La C. D.| 91 - 91%] 911- 9145] 90%- 9134] 8734- 88%] 87 ~ 88% 87- 875176 - 80 | 80 -81 | 8i-84 | 75 -84 | 83 -88%| 90 - 90% 
do ist m., 1.& M.D.| 80 ~ 82 Slig-— 82541 81 -81 | 79 - %6 - 76 7036- 19% TM TUS)... mone . — o--e| TRY 323g] T7%- 773%) 80 —- 81 
do ist m., I. & D... 803,-— 83 — 86 saeco. ™ ««- ef ece oleae = . eoee @ seestoe oe ™ seeesicsee ™ seeoestecee oe. **.. eaes 70 - 71 71 - 75 
do ist m., H. & D..| 79%- 7934| 794¢- 79%| 78 -78 |....-....177 -77 % -73 175 -% |....<....,/ 71 -U | 71 -72 | -% 
do ist m., C. & M..| 79%- 80 - 80 | 803¢- 80%! 81 - 81 | 81 - 81 80%- 80% 79 -79 | 76 -77 | 75 -75 | 75 -75 | % - 80 13¢- 83 
Ob DEO caicicnsanc 76 -82 | 80 -—81 | 80%- 81 | 75 -%7 |....-... ie ee See, G PS Ay 71 -74 | I5%- 263g 
Morris & Essex ist m. 103 -105 (105° -1053¢|106 -107 (106 -106%4 a. 104 104 -106 104 -106 10534-10534 | 10644-10734 |107%4- 109 [10532 10734/108 -108% 
do m./1014%=- ... 8 = 3934) 98 — 995¢)100 Peels 74-08% 102 =-102 |103 -104 {10039-101 (101 -102 (102 -10244|102\%-102%|103 -104 
do bonds 1900). - eXeteocen “~ <cawotbocse @ ode tnne: « pana «aee ence. ™ - ccoeoe @* ceseleoccoce ecoeleccses ™ eee 91 94 100 -100 
do cOnV.|... = ....| 91W- D1W].... — o00.| 91 ~ 92° |'92" - 93°" sees ™ coer] 92 —92 | 964¢- 9634; 88 - 89 | 90 — 90 - one * seus 
- LE. Me deock » . © cousiecs: coche = a g2K- 9245; 99 -— 90 wen -83 | 88 -90 | 90 - 944| 94 -94 | 94 - 94 
do  %sof 1871] 1.1. — 10... 0. — cceclscee = one | I-92 | 91 - 94 | 93 = 476) ‘5 "= bid] 9 96 ~ 9 96 ~ 98%5| 95 - 975% - 8314 9914-100 
N. v, Boge 5 1st_m. to BB. OD bocce @ cocclecce: @ cece] GO) @ OD hecce © coer] BD - @ S esechenes ee ee RE er = seeol OO ro 
SS SR a ee: A ee ee eee ea a ae ; sins: Oh Gas - 
N. Y. Cent. 6s. 83... ‘90 ~92 | 924-95 | 95 -96 | 93%- 94%! 91 - 92%] 94%- 95 94%- 95. ~ ~ 91% 95 -~ 96% ‘636- 98%] 96 - 97 97%- 98 
do 6s, 87. 88 - 90 | 90K%- 94 | 944-95 | 93 - 9346) 9381{%- 94 | 924-96 | 92¢- 92% 244- 9345; 93 - 95 993-100 97 -100 
do ts, R. E 85 - 88 909 -93 | 91 - 9334) 90 — 91%} 86 - 88 88 -89 | 89 -90 | 90 - 91 911¢— 92 OK 91% 95 -%95 | 97 - 97 
do 6s, sub 85 -83 | 88 - 93 | 91%- 93%] 90 -92 | 86 -&8 ~88 |89 ~89 | 88 -91 | 91%- 9215— 9414]... 94 - 97 
do 3, 76 100 -102 |100 -101 {101 “102 es 100 -100 (109 -10114|1013¢-1014¢ |101 144-102 | 100 ~100%5 10075-10075 — : 103}5-10836]1 100 -102¢ 
do %8.con.’76/102 -i02 |101 -101 |... 1100 -100 |101 -101%)100 -100 |1013%-101}|....-.. . cede. @ cee én0 * c0s0 
do %8,°65-"6.). .. =e. es Ree . — ---- {100 -10114/101 -101 |1013¢-101%]....-... aay APES” Fes ga’ eee 
do & Hud. Ist — ja o/* coat 1045¢-107 105, ~106% 105 - 10534 |10554-107 (106 -108%|104%-105 1041 -104% 105-1083, 109% -1103/ ii t0%4-113% 112 -115% 
do do oe i 04"~106 1105 -1063¢|105 -1053¢11053¢-106%'108 -108 |1043¢-1047%|1043g-10474|1052g-108 |10954-1093;|110  -11135|11134-115 
N.Y. & N. HH. 6s, ist, ‘98 -100 |100 -101 {101 -101 | 98 - 98 !99 -100 |100 -101 |1003¢-101 |1013¢-101}4|102 -1023{} 993,~10014|10034-10034|100 -1011¢ 
North Mo ist m.....| 80 - 84 | 85%- 87 ~ 851¢|.... — ...-; B24- 85 | 84 - 84 | Sl 81%] 81 - 82 | 82 - 8 | 80 - 81 | 80%- 86 - 86% 
Ohio & Miss. cons.s.f} 86 - 91 | 92 -93 | 93 - 93%! 92 - 92%] 90w- 91 | 914-92 | 89 - 903%) 92 -93 | 90 - 91%) 92 — 943g] 943¢- 97 | OTI- D919. 
do consol..| 864-91 | 91 —-— 92%! 9044y- 91%! 91 -91 | 86 -89 | 90 — 91y| S7%- 884/| 89 -— 90%) 90 - 90%%| DIXZ- 926) 92%4- 9434) 953f- 99 
do 2d cons.| 73 - 79 | 79%- 81 80 —- 81 73-73 |6 -% 70 — 74 3-74 74 - 7 74 -— 77%{| 74 — 5 75 -— 793%| 73 - 80 
Pac. R.7s,guar. by Mo.| 95 ~ 97 | 963-98 | 98 - 98%) 98 -98 | 99 -100 |100 -100 | 974-98 | 975-100 [100 -100 {100 -10034|1003¢-1003¢| 99 -1O11g 
Pac. R. of Mo, Ist M.| 78 - 82 | 79 -7 73%-79 | 78 -78 | 78 -79%| 79 -79%| 80 - 81 | 76 - 78%) 78 -80 | 7974-80 | 80% 86 | 90 - 91 
GO PEGRIUIE Bll ce © sccclscue. © ccccksnce. ~ cscclovee © 240 lesan: accaleens © seni OP © Oe 8 Oe = TS 1 Pe = Lia > 2 bs Fgs0k oe 
do 2dm.. "70 a "2 -....| 7 -Vik' M71 - 713) 69 -"2 | 72 -72 | 67 -o aT ore * - 67 | 66 -69 | 69 -78 | 80 - §& 
Pekin Lin. & Dec. 1st}... ..| 73 -—%8 = cecclecee = vee | TD — WHI W236— I 14-7 SETAE AEE eS RANE Sere See 
Peninsula ist m. conv ie, i pe F te FES, REISS WM Bi ee OT caes cade ec. © aknahcden Oe. ai Me tie Mh ko 
Pitts., Ft. W &C. Ist Lu34- ~104 1034-105 ¢ 105. ~108i4' 106 -107 |1054¢-105%|106 -106% 101 -1034%|104 -104% 104- -1073 1073g-109 |109 -11134|110 -110% 
‘do 2d m. - 98 | 9914-10034 /101 -10144/101 -1013 10044-1094 101 -102%| 99 -160 |100 -102 |102 108 103 -104%}104 -10435/102 -105 
do 3d m. -! - 944195 -97 | 94 - 97%/) 93%- 94 - - 9554] 95 - 9146 96 -96 | 924-95 | 924-93 |95 95 | 98 -—99 
do _ 8s, equip.j101 -101 |102 -102 |....-....!.... - ...[.. seaa: W chudiven Wt sibels PS EGE, Reg RRS. EN a RR AR: tN 
Bo W.& Os Ist, °S)| 85144- 87 | 88 - 89 | 88 ~ 838 89 -89 | 80 ~ 82 80 — 8314) 80 ~ 80 7 -% | 67 -67 | 7% -—-7 | 65 -65 | 72 -7 
ome W.& Og.con Ist Rg Seiler Bas “ype PRE NERS ED Es SA BAS te RS, RA Be -se+ * seecdesee @ 20-| UL OLY 
St. L. & 1. M. ist m.. , 9944; 94 - 95% “98g 95% 96 - 96 90 -90 | 93 -93 | 99 - 94 821¢- 871 ig] 82g 85 85 -— 87 | 85%- 90 | 9)3s- 93 
do 2d m..| 7634- 85 | 834-8444) 88 -t3 | 709 - 70 |. sec]. 0. — woee| 60 —~-64 | - 59 | 57 61 -— 64 | 613- 7 | T0%- 7 
St. L. Jac. & Chic. ist|....0°- .... 9274- 906 951g- 9634) 90 - 90 Giig- 93 | 93 -97 | 946-96 | 96 - 96%| 95 - 96% 9244-95 | 96 -97 | 97 -97 
Smitht’n & Pt. Jef.ist].. 2) - ....]... OM Ee dey Becae W seeeeee ee pale Renee eh ea, ORS Re pOeS? ett Retna Pe eee 
Seen ae mt scte  o6es ‘6 - 96 7 -T7 ane 3? pedatnee:  ecaekd- oo. vous ae.@ ee see, * 78 -% |...- oo 80 - 80 
Tol. P. & W., 1st, E.D| 70 - 81 | 8 - 88%| 7% -80 | 89 -80 | 76 - %8%| 76 - 7% 3-81 | 82K%- 7% -80 | 89 - 80 04-81 | 8034- 80% 
do 1st WW. D.| 68 -80 | 81 -— 82%]....- ....| 73 -79 | 74 -74 | 70 - 7246) 70 - 724) 71 - 72 -72 | 7136- 74%) 70 - 71 | 69 -71 
do See. ay, RN a Re ARLE Ps SE a REM emrics PRT NET BF red RE Eee GER PSF) ig eee 
do do 2dm.| 50 - 65 | 65 —- 67 ~ 59 - 50 | 59 - 59 | SL — SB fi... .cc. dice. - ee  cccclecee @ cee 40 —~ @ | 40 - 4 
do See ae ee en ee @ OP Fg om accel nes © snbhopee: ™ suenl-aee © shaebeabe-™ check « 45 -50 | 5) - 50 |....-....| 40 - 4 
Tol. & Wab. 1st ext..| 97 - 98 | 95 - 95%| 93° - 954] 93° - 941¢| 93%- 953{] 91 - 95 | 95 - 96%| 91. - 1834 8 -85 | 86 -86 | 86 - 90%] 82 - WY 
do 1st m.St.L.div.| 36 — 8934] 8647- 8734| 86 - 86 | 80 - 8334) 76 - 80 | 77%- 80 | 77 - 7s 77 70 -7%2 | 70 -72 370 - 74%) 66 - 743 
do 2d m. -eoee| 863Z- 91 - 90 | 89 - 89 88 - 88'4} 82 ~ 83%} 81 - 81 78 - 79 78%- 70% 65 -75 | 71 - vays| ¢ 63%6- 126 64%- 734 
do equipment.. 2 - 72 5” epcticaie = spcck © UE. beg. sencbeaen & onct Oe Oe odsa © atbghcass © gs tens * Gene 
do cons. conv. 75 -— 81 ‘72K 76%1| 70 - 72 |....-....] 66 - 66 thee ee 65 - 7 - 56 -59 |56 - 58 | 47 - 49 
Union Pacific ist m.. 81v- 85K 85. - ~ 861g 8 - 86 | 85 — 86%] 843{- 8744) 864¢- 87} 824¢- 84%] 833;- 4 843,— 88% 87 54- 8854 891,- 9154) 924 - 943 
do L.G. %...| %6 ~- 8144) Si4y- 82 | 815%{- 84) 78 - 81K) 75%- 80 | 77 - 8) | 79 - 8134) 824- 84%] 84 -— 88% - 86 | 86% - 88%} 8354- 843g 
do Income 10s.| 734%- 80 | 81%- 835 4- 83%] 843¢- 8654) 75- 85%) 78 - 80 | 76 — 85g) 82 - 86% 83 - 9034 89 - 90 | 89 - 90% - 95 
eS hc = cn cchen ce cee 71 -71 | 7 -71%| 609 -63 | 63 -64 | 68 -71 | 66%{- 753g] 73%{- 75 | T4¥6- 7634 1736 8) 
Western Pacific...... 85% 87iz| 87i- 8733| 87° - 87%] 87 - 87%) 82 - 82°] 85 - BS)... - ....| 82 - 82%] 82%- 84 | 83 - 8434] 8414- 85%] 85 — 87 
Western Union... ... 93-96 | 9654-97 | 97 - 98% 98%- 9914| 9655-97 | 96%- 97 | 97 - 98%) 98 - 99 994- 993g|100 -1024| 98%- 9934] 99%- a9 
Winona & St. P. ist..).... — ....].... — coool] -- oo | it aneuiven O vaaalecam. coca an- “ae coceleoce @ cece] 00 ~ OO | H-— % 
9 So Ria aERGare FREE iy we Spee HemaiMaNs sme ge pee ees ee - - 65 | 60 - 65 
1875. 
ecume JANUARY.|FepruaRy| Marcu. | Apri. Mayr. JUNE. JULY. AUGUST. \serrems'a| OcTOBER. Nov D ER 
Low. High.| Low. High. | Low. High. )}Low.Higa.|Low. High.| Low. High. |Low. High.|Low. Low .High.|Low.High.|/Low. High, 
Albany & Susgq., 1st..|105 -107 (107 -1073 é {10736-10834 /1043¢-110 {110 -1103{)111 -111%/108 -108% 10936-11044; 110 -1113¢}110  -11134)1113¢-112% |1134-116 
do 2d. /|102 -103 |103 -104 |106 -106 10234- “thy 10336- 105 {10414-10434 | 105 “1085 1O5%- 107 {107 -108% 10534-10734 106 ~10734 | 10534 -107 
do 3d..| 98 -100 (100 -101 (101 -102 10044-101 |100 -1 -100 |1013¢-102% 101i -101 
Alton & T. H., 1st m.'1031%4-104 |104%-105 (104 -104 105 -105"” 1053; 107°" 104 -1051¢/104%- 108% + 107 |10534¢-1063¢ 106 ~107 * 4107"° 106 -1093¢ 
do "2d prt. 2 -94 | 90 -91 }.... - . ..|'89 -90 | 904-91 | 89 - 91%) 90 - 92 | 89 - 89% 83 - 88 Mi ~ 88%6| 85 — 80% 85 - 86 
do inc...| 75 - 77 | 7 -—77 | 7% -%77 | 77 -—80 | 765%- 76| 72 -%73 | 73 - 76% 76 - 7H eer ee me Re 67 —- 68 
Am. D. & Imp. bonds] 983¢- 99 |100 -10034 10034-10276 102 -103%| 10914-1004 100%-104 99 - 991g 99 - ~ 9054 100 -100 |100 -100% 9074-100 1004-1033 
Atl. & Pac. I'd g’tm.|.... — ..00]...0 — eeee sail -44 ..| 47 - 47 ; Bo = BD tases . ccvslecee “ 20 - 20 
Bell’v’le& 8. Il. 1st 8s - 97 - 97 96 -98 | 97 -— 97 §3y- 95 = — 96 oe o — coos] 94 — 94 scae.% 
B. Hart. , istm. 28K 233%%| 22 - 23 84 9% 25 -— 293%; 25 -27 | 25 - 26 244 *% ae 244 20 -— 24%) 29 - 2% ‘15 - 20 18}¢- 20 
do ” ‘guar.. 25 -2 | 8 —- 3v .-e-| 30 - 30 |....-... | BK ne i wees — eeee| 18 -— 19 | 183f- 1834| 184%- 1936 
Bost. & N.Y. Air-Line|.... - ....]..0. — «--. cond % ncwctiaas. © caeek’ tsa” cnedicans™ gevnhaes veoe ~ oee-/100 -1013|101 -101 /|1011¢-102 
Buffalo & Erie, new..|101 -102 (101 -101% 10 -1048 100 -102 (102 -102 j102 -103 (103 -103 103 -103% 103 -10345/100 -100 (100 -100%/|10014-102 
Buff., N.Y.& E., 1st m}.... - ....| 85 — 86 -~90 | 90 -90 |....-... | 8 - 8 | 80 - 8 | 81 - 86 | 8 -85 | 82 -83 | 8% -88 | 8 - 
do large bds| 86 - 86 |....-.. 87 ~ 87 87 - 87 aetehicen: *. cccthcice & betalanes “sot Oe = oe - 8&3 | 8 -88 | 80 - 80 
Buff. & State Line, 78/100 -101 {101 -101. |102 -102 (102 -102% 102 ~104 i -103 |10 -101 (101 -101 |101 -101 (101 -101 [101 -i1073¢|102 -104 
Bur.,C. R.&M. ist7sg| 4 -45 | 45 - 45 *46%- 46%) 20 ~ 42 | 25 —30 | 30 - 304%! 30 - 31 3: - 35 | 35 - 40 | 30 - 38 | 36 - 40 34 - 36% 
Ced. Falls & M., 1st m/} 80 - &2¥/ 82%- &3 | 82%- 82 33g| 83 - 834) 84}¢- 4%] 80 - 8074; 80 - 8)¥g|.... -— ....| 80 -80 | 80%-81 | 80- 
Cent. of N. J., ist new 108 -1LI0X%}1 -109 |109%-110% 10% ~115 111 -1135g|111 -112 ane 112% a 110%-111% 110%-112 11i -112%%}113%-115 
do Ist cons.|102%{-10374|104 -1043¢|104g-105% | 1041-10634 | 1053¢-106 |105%-106%|104 45-10 -107 |106%§-108% |107 -107%|107 -10734|10734-111K¢ 
do convert |105 ~106% 1063g-10734 |10714-1084g|109 -11344|1083{-110 |1064¢-108 {109 “10% 19 -11044 | 1093g-11034 107%. 11044 |1043{-106 (:05 -106 
- Cent. Pacific, gold ...| 934- 96 - 96%- 9834) 98'-102% 102%4- 103% |103%%-106%|100 -102% 102 174-108 102 -102 |10434-107% 10254-1064 106%-108 
do 8. Joaq. Br| 83%(- 85%! &43¢- 86%| 85 - 88%| 84%- 93 ~ 92% 923;- 92 - 92%| 91 - 91K 20%6- 92%| 88%- 90% - 89%| 90 - 91 
do Cal.&O. Ist] 814-84 | 84 — 843) 84 - 86% 66 O41 3 914 9354- 94%4/ 91 -— 913% 80 — 8914| 88 ~ 9044) 91%- 913 80% 89%, 90 - 93 
do State Aid..|1083g-104 (103 -103 (104 -105%/105 -1 ng nee sen ost veces — coe [107 -107%4).... — ....|106 -106 (106 -112 (112 -112 
do Land Grant os covteooce ™ wco0 d. ™\ sae aN ee oad. e686 eee sane. ~~ cee@ 95 ¢- 97 93 _ 94 _ 92 > 92 90 = 924g 
cam. SO. Ist m,,6s.; 36 -45 | 4w-42 | 41 -— 43 42 - 45 45 - 40. 35° - 40° 35 -40 | 39 -39 | 30 -35 | 2 - 3875%| 28 -3 | 2 314g 
ex. coup. 34 - 36 | 387 - 37 | 36 -2 36 - 36 |....-.. 38 - 33 | 30 - 334) 30 - 30 | 30 -30 | 27 -—-27 | 238 -24 | w - 
Chie. & Alton, s $ oes ~ .---}100 -101 (100 -101 bn 9heehecd’. .canceened ?. nccheeee Sat. teee SE faced: © scacdabes 4 sinwoe "™ caeal gear aete 
ist m.. 1105 ~106 |107 -108 |106 -108 [113 -118 |112 -1131¢]1123;-113 [108 -110 [110 -110%|1103¢-1113¢|1104%-112 {111 -115%/|1143g-115 
bo income! 1004-100 1003g-103 {193 -104 /|1093¢-103 [102 -108 {101 -102%/102 -103 /102 -1033,|/105 -10544|100 -10134/1054%-105% 107 -107 
Chic., B.& Q., Istm.8s|109%-112 {112 -113 [112 -112%/113%-1138%/114 -116 |115%{-117 [112 -1135,/114 -116 [115 -115 [115 -116 (115 -1153;|1174-118 
"do cons. m. 7s|1013¢-102% | 1023¢-102% | 10334-10434 | 10435-1053, |105% -107 |107%-1073¢]103%%-101% |104 -1053¢|104 -104 |106%-1073¢|107 108% |1093¢-110 
Chic. & Mil., Ist m...| 913g- 933¢| 93%- 95 | 94 - 95 | 94 - 953%) 963¢- 9834] 9654-100 | 97 - 97%| 97 - 97%| 98 - 938 | 97 - 98%) 93 - 99%|100 -102 
Chic. & N.W., 8.f....|103 -104 |100 -1013¢/100 -103 [103 -105%|104 -108 |104 -104 104 “104 102%-105 [106 -1073¢/107 -1U84/195 -105 |104%4-105%4 
do ‘int. bds,/100 -100 | 99 -100 | 97 -97 |1°0 -102 | 99%-100 | 99 -1(0 | 99 -100 |100 -102 |105 -105, '100%-102%| 99 -— 99 (100 -101% 
do consol..| 90 - 913g 89 - 90 | &8%- 90%| 90 - 95 | 934- 9334] 9454- 9544] 95%(- 97 | 96%f- 9834) 98 - 9574] 95 - 974) 95 - 9734/ 98 ~ 99 
do | ee eee 85 — 85 85 — 95 - 90 | 90 - 90 90 -90 | 90 -90°| 99 -90 | 90 -90 | 90 - 90 | 90 - 99 
do ist mort 9934-160 9634 - 98 96 - 974¢| 98 - 99 | 98 -100 |100%-1013{]101%-103%|'00 -101 | 99 -100 | 99 -100 | 99 -100 (100 -101% 
do zold,c'p 80%- 821¢ £074- 82% 801¢- 8334| 843¢- 865g) 85%- 863%] 80%- 8255) B1IZ- 85% 8i{- 88%4 8734- 88 | 851%4- 87%| 88 - 893¢| 81¥- 8544 
__ do 7 old, reg} 82 - 82%.. 8234¢- 82 ~ 86 - 864) 79 -79 | 80 - 85%). 8534- 87 | 8455- 87%|.... — ....| 82 — 846 
Chic., R. I. & P., 1st 7s ” ~106 if \636- “106% ™ ~10774 |1073¢-109 |1094¢-109% ee ete 1083-108 4 10934-11034 | 1083¢-10874|109 -110 (110-111 
__do 8. f. inc. 68,95 Sin eee RE Re ER TRS SA Ae 9835- 99 | 98 - 99%| 99 -99 199 - 99%¢ 

































































































































































RAILROAD. BONDS. 

















Prices of Railread Benis for 1875 —(Conciuded),. 


























i ; f } 
BONDS. rr Feancany| Manca. | APRIL. May. JUNE. | JULY. | Avevst. ‘Serremn'r, OcTOBER. |NOVEMBER / Decewnea 
. Low.High. how igh -High.| Low. High. Low. High. ‘Low -High. | Low. High. ‘Low.High. ‘Low. High. Tow. High. ‘Low High Low.High iL Low. High. 
Cin., Laf.& Ch., ist m. - 831]. Sa scat 82 - - rc 
C.C,C.6 1. 1st Ta, 10434-100% i08%- ~1063¢| 1067-107" |108" -109° "1105" “167 |i = -106 he si 106% 108° ~100" |108" —1003;| 105" -206""|$05 -106"° 
° *; scoesteoes “-s 00 smeo ™ eovsicseoe & ces Brea Se atta 973Z- 93 98 - GR 95 y- 95 
Cleve., ze & Ash., Ps 1034-100 150% 100 1054 101%4-102 |102 -303 [103 -105° 1043¢-105 |101 -1014|10:1-10 02 -102 102 *-108 03 “104 ra--oee 
Cleve. &P. dois a 100-1013 108 Mtg +h i oan 100 -102 |(1023¢-103%{|103 -104 |104 ~-1043¢)!04 whoaK 104-104 |100 -101 [101 -102%¢/10144-'02 
a 94 ~"O4 al Oem tere 105 -107 |104 -105 |104%¢-1044¢| 104% -104% | 1053¢-106 1063-108 |106}¢-1073¢)104 9 105% 106 -106 
Creve S Tol, ef ite tek [tas Zane lise. abe: lies laerscloe caer laoe clovylinnuc-irs™ lies -Acsilina tos. |s08%¢-108% + Rd bh 
do new basl100 —101% {101% -1013«| 108 ~- 105 -107%4|108 -107 |107 -1073¢|1033¢-105 |105 -1053g|104 -105 |1063¢-106%|106%-108 [17 -10734 
C., C. &1.C., ist m..| 68 ag ste eee ot ~108_|100-103 | 10236-10856 10829 -108%6 | 10336-10856 1033-10355 |103 -103%|100 -102 |102 ~102 |1©2 -1(3 
do @dm..| 25 ~25°| 12 — 256/15 — 18" 18*- 19 ie 49 | 32 ~ 4056) 45, — 50%) 4126- SBM) 404-4 | MO H84) SE tel 5 — 16% 
- . ag ~ a 7 = (n- Bi - nt ee - ~ 1 - 
Del. & Hi. O. totm.,8 91 eta 10876-10734 tdi tae 108 -109 10934 |1093¢-1093¢|107  -1077g|108 -108 |103 -110 |111%- -112 |110 -1113g/1103¢ 114% 
> a eT aie 07 -107 |1063¢-108% 10834-1087 1099 ~109%¢|.... - ..../107 -i08 |1°93g-110 11034-11034 110 “110 110 ~112% 
‘ rai] wwe = oon © Spite Pots woe = oceelenes = e|-cee = 20/102 103 |1027g-108¢) 99-101 1K -112 
0 a. ». “34. meses feces seeferee = eee [105 10756 107 10754 1053-106 10656-107 107% -1°8% i093¢-110 * 1073¢-107%|110 -110 
™ TBS - PEP ad ee > sccol cece ecw * vee -} ~108% |1093,-110 1 106 107 ~107 |107 107 
oe i ik ii a a ae I eT A Here aece 
Det., Mon. 3/103 8 OF on” ae ~lee, - - weve @ 002. (120 -120 [817 -119 [119 -11 
Bet. Mon, & olo,ils-103 | 88 = Hx 9° #8 | un-H0: [201 1 l101-1eye 10d -10p4 100 -100K 100 1-34 100M 201% OL IOLA 
d y ( _ oF = rs > = "=i “eee eeee as, 3 1 ~10246 eee = 606 _ gm: 
Eric. ist m. extended Le Ces 128 | 98-100 |100 -102 |101 -101 101-101, | --. — ---|109 -100 109-110, |, - l4e4 104 [107-107 
Boe ena ee leek: cake lee tbe lae eelae ae | te ctamcl Ge. 8 | coca’ | Se -Dl | org. Oe 1043¢ -1043, |10046-10334|103 105 
do dm. 7s, '83.|100 -1013 1014-108 "| 99 99 my | 99 ie, 03 toa 24 96 Sea 98 ay hs i a lll + roe — = “a 
d ’ +g 7_ i - ‘ > - - : - 5K - GQ -— 9545) 94)6- 05 — 
> - soe + oan 984- 9876) 98 - 99 is 97% | 86 - 9834) 88%- 93 3 - 95 - 98 05° — o7y| 92 - 5 90-946) 91 - Se 
Gal. & Chic., exte ig ‘aa’ taser lindas” leon “ . 9444- 93 - 93%/ 93 - 93%! 90 - 0 - 90 - 94 
on Wet the kl 0% “10454 104%¢-105 [105-106 "|10534-106%4 |106%4-107 | |107 -10734 [102-103 |103 “yee l103. 106 {103-105 |1053¢-106 
do ” 2dm.’"93.| 52 — 59°| 52-55 | 543-56 "9 -79 | 77%-79 | 78 - 73%| 78 - 81 | 81%- 82%| 79 -81 | 77 -80 | 75 -77 | 78 - 80 
Han. &C.Moristm| 6) 65 | 70° 7241 0°-% | % S-8 je - 1  - e - | S - S| mele i ~ 
Han. & N . > . , me deel ~ 1 -61 — i2%| 754_- 753g, 70 - vv 
Han. & Naples, Ast. mealies” Toa (at Ae ee Ae UBS BB rT zo Lie Tae [BOR 30 - 30 | 29 - 
do 88, conv.m.| 81 ~ 89%| 82x- 64%| 811 . = Mr ha 108 -108 (106 -107 |... - _=- ...{107 -107 |107 -108 |108 -108 |... 
Har'em, 1st 7s, coup..|1¢9 -10:134| 109 “110% 109 *-110%5 100 83 - 66% | 81 - 83 | 80 82i¢- 84% 76 - 18k] 7536-764 | 17K- 83% 79° - 80% 
do ’ ist 7s, reg.../109 -109 ion. 110% += Bg 2 |11044- “tht 109 -109% |10994-111 1103¢-110% 11154-11244 1125¢- 7131355111955-1:8% 1035-112 12% 11536 
lHud.R. 7s. 2dm:s.f, +85 | 10634 -107 tote A~ 110% a Yigg tT 1095g-110 |1103-111 [111 ~-112 /|112\-113% 11254-11255 109 -112 (114 -115 
ill. Gentral 78, °:5... 1101°-101%| 101 Bg 107 1 a is 107° -110%4) 111" 111 [108-111 |108  -10844|108 -109 |110 -110% 110 -1121¢/112 -1125,/110 thy 
Til. & So. Towa, tet m. 50 — 50 . . — a. os} eee “ eeeelie = sesstesee ~ cove ‘ sivccce @ sveelseee eee ° eee 
Ind.. Bl. & i u ewe = oeen| 50 — 528g eae Fee a EE a er ee ee - 30° - 30 
he oo 15 - 45 35 - 86 | 31 - 24 | 26 - 35 | 28 - 33" 28 - 2834/28 - 23%| 26 - 29 | 28 - 28%| 27 - 28 | 27 - 2434) 2 - 27 
Towa Mid.. let m. 88. =e tar - ....} 10 - 15 5 - a 4\- 4 6 - 8 6 - 6 6 - %% : -12 | 10 -12 
Joliet & Chic., ist m.|1063¢-109" {108 -108 108° -108 {i105 -109 |" - 77: So - 2 1a - 8 Oem 8 eS Se Assne ~56n* 
Kalam. & W.P..ist m| 82 -— 82 ' Bsn +. — 2. |e “ais see @-aphenes “nell <ee *. xe ee Hs tie 112-112 
Vat. Bi & Miss, tet]... — -...| 66° — 60 | 65° ~67""] $8 — 58 | 00 - 60 |... —....[ ai" = ai" | 50-01] 65 — 60 oe ee, 60. 61 
e -16 ' 4 ; = toe see, - 41 - — fi 2 - 62. esee 
do cons. ea 100 “01 100 “00% ‘OL “01” oee-108” 2104” 160 “one 97102 i “tone 101 -102%| 98%- 99% | 993-1003, 10084-10256 
do J ay > ie = 45, a Vag ~ a - 0 -102% | 973¢- ~102%|:01 -103%)101 -113 |1003g-103 |:03 ~305 
do ang on nf Od 4 ty = ex (o- pen ois ~08 12-102 | 96 ~ 994 |100 -101 2 013¢-102% 100 -163}¢| 9874-100 101 -102%9|i003{-102 
do cons. reg., 2d..| 91 - 91° + 91% | 92 - 92%) 93 - 95 | 97 - 97 | 94%4~ 2474) 964-87 | 97 - 97 | 95 - 95 | 95 ~ % 963g-100 | .... — 2.0. 
Leh.& W. Be cons.g M9146] 92 - Og]... - of eee = eee] 90 ~ 90 | 95 3g- 0575 9B - 94 | 94 - 95 |... - 2... OME 87 | Brg 95 
Lon Dock % elep Pipes: eee a eee ee- ccee  eo-- cece ese se8 - ooo = -» on By - O5 “D G5 95 - +4 5k- G7 ¢ m 5% 
atidetikea il 01 11 -1C2 [103 -105%].03 ~104%) 95 -1¢5 | 974-101 [101 10834 163" -108|103 -104 101 -104%|i05 105 |101 -113g 
Let BS, Ist guar] 90 - 91 87 36— 4 90 - 91 on. 98 es = mg = 89 - 90 101 ¢-101% ‘a3 _ 83" ee | ose ee ~/ i - 
ar eo ’ $2 : aoe SP shat - - 8 ine pe ee 
Mich. C., cone 7a, 1908 101K -1¢256 - “eek + A Sh ee -1(6 |106 -106 |:06 -106%4 104 10434 104-104 |104 -105% |105 -106 | 105 4 -106 
do istm. 8s,'82,8.f.|111 -112%¢/113 a" 236-1034 | 1033¢-10634| 102-1033, | 1023¢-108%5 | 103-104 [10234-10834 |10244-104 | 125g -104 24 | 1004-10) 36 | 10074 -102 
do equipment.” “MSG {11S -118 US -115 110-112] 112-12 [110-111 fart 112 [113-176 [116-116 [Le “U8 |U24-113 | ~113% 
Mich. Sb. » 78, od aos 10014-1013; aoe oa 1023 -163"° ee ” » to8- 101 -161 12 -102 ecee @* wee ia:  |1hens sen. = eee 
Mich. 8. & N'I. sf. 4 |10450-106 “| 106 "2106 8 3” |103i¢-1033,| 1003¢-101 3¢|10034-10134| 1014-102 |102%'-1023%] 1023; -102%, 108% - 108% 100-1005; | 1035¢-1013¢ 
M.& St. P. 1et8s, P.D.|108%4-109 101 vis {t %-107 | 10734-10834} 10634-1(634|/105 106 [107-108 [198 - 1B [107 -1073f)108 -103 [105 106 [16a7¢-105 
do 2d m.,73-10,r.D.| 93°- 95% 34-1047 as ~1073¢ |108 ~i08% 1094-110 110 ~110 |112 -112 |107 -107 |108 - 10 |109 -112 |1103{-112 [112 ~-115 
do 7s, gold, R.D...| 80 - 'g2° ~ 84°! 80 ~ 90 | 90 - 91%) 923{- 933, -90 | 90 - 90%] 88 -92 | 90 - 92 | 90 -91 | 92%- 93 | 9339-95 
do ist m., La C. D..| 83 — 83%] 843¢- 87 | 85 -3 80 > £4'\¢— 863g aBi4- O24 81 -86 | 87 - 87 | 87 -88 | 90 -90 | 87 - 90%) SOW-S2¢ 
do 1st m., I.& M.D. Rete | - 7% e SS a 7 - 90 | 89 88 - 94%4| 93 - 98%) 93 - 9414} 93BW- 9434) 93% - 963¢| 2624- 984 
Smee a fa La 74 ~ 75% 75%- 80 | 80 - 80 77 -83 |....- ....| 82%4- 8&23¢| 79 - Slig| 82 - 84yj| 84 - 8 
do istm., H. & D..| 72 - 72 | 77 2 13%K- 74%| 73 4 coe = e. — seee] 81 -81 | 83 - 83%! 83 - 8B |.... —....| 80 - 80%) 80 - 81% 
do ist m.. Cc. & M.. 80 - §2 at ~ 81% Sa 2s ° a. > on cse0 © oe 833¢- 833 77 - a sooo. * ee00 79 - 80 SU -— 82 
do consol.sink’g fd.| 733;- 74/25 - 7h ae at, 8134- 83%) 83 - 84 |....- ....1 80 - 85 | 83 - 83 -85 | 838 -9 | 84 -87 | 87 - 915% 
mee 2am Bal 1 178 we las le lel — 2436) TL- A SS - TK TT - Tas) BS - 78 - 809) 81x- 8244 
orris & Essex 1 e ef ci . - - gg - 90 - 90 - 87 | 85 -91 . 
5a et m. =a 10034 110 11844 iM “i 112 “ue 109%-110%4 1103-111 3g]1113¢-112% |113 -114 [1144-1164 |114 -1153¢ 113 -1154)115  -115 
do bonds 1900 99-1 93 _ 98 i —~ 7361106 -107 |107 ~108%4 508 55 - 109% 1053¢-106 |1063¢-1072¢|1063{-108 [108 -109}¢|1084-110% 
do construction 98 ~100 97 an 98 93° 933 99 99 100 -110 103 -103 cece ” _ seé08ccce @ coecsttcee ”_ee00 100 -103 13 -103 
do 7s of 1871/101  -1025,/104 -104%|105 "1 3g| 99 - 99 1100 -100 100 ~1003g 101 -1034|100 ~-100 — ~1003g|100 -100 |101 -1013¢ 100 -102 
do 1st con. g'd — ye -106 {103 -106 |.... - ...|1053¢-10639 | 1063g-106%4|.... —_... -108 [105-105 |10434-10534 1064-107 
Nashv.&Dec.ist m.7s| 85 — 8 |'83 -83 | 104° -1043;|;02 ~1025{|108 -1033;|104 -10454 Tod -1053 10476-10574 106 4-103, | 1046-10539 
= + ero bem. % 7s| 30 - 30 |.... - ‘30 - 30 a ~ 33 |'93" — 32°°|°28° - 98%|'93" — 83°°] 93° - 98°"|"a3° — 28° ace . < 0 + 
en 83 " %/_ 9057 = = eS - - pane St ang oa mi 
do 6s. 87. 9- oo 98x- iy ae aby 100 -101 |100%-102 |101 -103 |10234-1034|10334-104 1023-103 1004-102 | 1013-102 
do _ 6s, r'lest, $434 95 | 95 at tek 6-124 |100 -10234|100%4-102%4) 101-102 |10134 -10244|103 -108 1013g-102 |102 -1033¢| 101 -10334 
do 6s, subs._| 95 5 95 io 6 °- - 95 8 owe Oy" = B+) ‘8410 10 -100 100 -102 4 -100 |\00 -100¢ 
o 678, "76..../102 - + 100 * , 4 “ 3 - 10 -100 |100 -1:02 9 -100 |:(0 -100 
- do  Yaconv'76 102 “103% 29% 100 ‘4 | 1004-1013 108 ts 10856-1053 1034-103 %4|103 -10434| 10044-10034) 1002-10134 100 -1013|102 -102%, | 1025¢ - “12% 
Y.c.&H. 1st an * Te si ‘ose ~"_ 2222 heege “ 2.906 00 -100 ‘—-  .2ee ** - estes 
dodo reg. tiiig ti “y “Tibi OS-111 [1036-113 iii —1i7 “ti? —i8;g | 445" “AiG |ii5ig -1i6iZ|116x"190 iis” 217" [118 -190"' iat’ +126 
N.Y. & N. H. os .../100 -10:5¢|101%-102 erase 11034 -1133¢/1123¢-1153¢|114  -115%6|113  -114%/115 1156 |115  -115 114-115 [114 ~1163¢/ 11636-11696 
North Mo. let m. . ‘|'#3%~ 88°] 882 (246 108 “08 00+ - 0034 | 1004-101 3g |10034 -101 3, 10176-1017% 1013g-1'2 1102 -102%|.... — ..2.[eces — cone] + — coon 
Ohio & Miss. cons.s.f.| 974- 99 | 98%- 99%| 97 - te 98 _ ~ 6} 90 - 91 | 91 - 91%| 88 - 90 | 89 - 8934) 90 - 90 | 90 - 90%) 89 - 89%| 88 ~ 89 
do consol..| #7*- 98 | 974. 99°1 95 _ 98" ~ - 90% 95 -- 994] 97 - 99 05% 98 | 96 -96 | 90 -$4 | 89 - 20 89 - 93),| 933¢- 95 
do 2d cons.| 81 - §2% H1ig- 21S ole de ele oe lee ia oe in lee 874-92 | 93 ~ 94 
‘i do ist,Springf.D|.... — - 814 — 7334 7% ~ x zs ~s "4% - 76 8. ~ - 70 71% - 71%} 6476- 65% ~ aie 6945] 68 68 - 69 
ac.R.7s, guar.by M ~1003 poo“ sessiass  sscol Be = ee yee cece = ese.| 69%- 69%] 25 - 25 ~ 25 
Pac. i. of Mo. tet m.| $1: “aie 100%¢-101¢ 101 Bag lg A sg td eee 10036-1013 i0i” -1013;|1013g-102 [1124-10244 1s -108 
do ist Carond't Br. hing al 81%| 92 - 96 | 9474-9535] 94¥4- 94%) 95 - 95) 91 - 9146) 89 - 89%) T44~ 83 7 ~ 81x) § 
ARE “7g _ 99° je pees x9 - a a = Bho cce © conch BO UP leees @ -cosnces © cee. loots > cocdpises ™ 2 aE Sky Pes 
Pekin, Lin. & Dec. tsi] 60 - 60 | @0 ~ 63% so aoxtl @ 6° 80 - 80 | 80 - 80%) 754-794)... - — 1211] 6055-6034) G2ig- G5 "| G4 - 63" 
eninsula lst m.. conv 90 - 9) 90 _ 5 91% - 95 9° 96 eee ue coos ™ cove cove ™ secektscton @ ~ 6 “tt tea? 
Pitts. FLW. &C ist Fx Be 963-96 3¢| 9634-9656 9635- 965,| 97 -93 | 95 - 5%- 98 | 98 - 93%] 98 -100 
2d m. reer ty 103 <—103% loge en 109% -110 [111-112 |112ig-113, 1d -112 |112 ~112%| 11257-1354 1350-11455 114 = 931, 113 -1153s 
S0 $d m.!100 -10) 10136 101 0 a %-106 | 10634-1073¢|107 -1076)105 -105 10534-10534 106% -107 |107 -107 |107 -1083¢/1!08%¢-109 
Quincy & Tol. 1st, "96] 50 ~ 60 101% - 10244 99-100 |100 -100%¢/101 -101 [101 101 |... 98° 98 | 9S3-100%|100 -100 |101 -1023¢ 
Raia, Are con. Set 93%- 43%. 05° — 9544). bi bvee: FF sen 4 - oO 4 " Kx i a8 ~ - 52 S ~% o. - s sinnl onde 
ot. lst m _ 98 " 4 ; ™ ose see - - é - 93 9W~ 3£— B93Z) 0... — 2200 
do 2d m.. om 2K iBig- 92 9244 85- 83, 8% ii $2 — 88 - 8 91 -— 92 . _ 90° al 901 90 - 91K 9035 - go | 923¢- 95 
St. L., Jac.& Chic. 1st} $6 - 99 | 99 “0 100 “168 "}10 S84- 834| 42-5) 145 —60 [43-45 | 8 — 54 [oon — ccna = aoe] 5 
South Pacific of Mo. ~102 c 10854 1014-10134 sess ~ 2e+e/101%-12 [101 -1(2 [101 -1014%| 98 - 9934) 98 - 99 | 99 -1003¢ 
South Side se? ass eet os moon eR ~80 | 79 - 80 | 76%- T6N)|.... — ---.]-00. — ....|.ce @ ceee| 48% - 5256) 54 - 68 
ce) & W., z.D.. ~ _snerl an _@s | anu. faa OP ca coe @ 00 fovce @ seeelesce ~ sco.fesce eee | 90 — OO Fi De. Ue hese * eres 
do “D.| 9 ~ 9" 60 ~ G5 | 624- (256 60 - 63 | 64 - 64 | Gi - 63 |62°- 70 | 70 -72 | 75 -75 | TL -74 | 70 - 78 | 7B - 80 
do ee hae .* BS - 05 | 45 - 55 | 54 - 54 | 48 - (86) 50 - 57 | 08 - 64 | G5 - G5 |... - --- Joins - sone) OF - 7 
am ee TW teeeleses — acecleree  aaceleees = see [over ~ eerlecee @ eee o te aey Mer ee Skee a Rt 
ene ee 20 - 20° 20 <0 Jenn moe foes - wee oe = | BB - 8B J = 2) a7 - 88 | 80 - 80 | Be - Bag 
re) 2 st ext.. ik Re “oo. +4 ae oo  seeelecce ~ sovelesee “ seselece,  seoels se. > 0 Vee een NE en mere Tt i). ie) 34 - 
do ttm. OLL.div) 6s. as leer la wexie se ince lie Pele ees. eS -SeS es -S |e -s 
do 2dm.......... > a tae ie ee Lede ee le ~!7 155 -61 | 56 -58%| 58 -58%| 49 - 53 | 53%- 57%] 57 - 61 
= equipment....| .. - ... Papas ape A abe 55 - S745) 64 - 57 | 55 - 55 | 51 - 53 | 50 ~ 0 50 -52 | 49 - 51 | 47 - 50%) SU ~ 53 
0 ¢ ns. conv....| 444¢- 44] 23 - 4041 35 - 88K) 33 3% 14)" “ae ~ seeeleee = os. - - - sees ™ see 
Union Pac. 1-tm.... Oig— 423, marl ae - 83.4 3334-43 , 4) ~ 42 | 85 - 26 |'95 - 30" - 273 20 - 26 | 20 woe ~ oee.| 274 - Bl 
0 1nG.78....| 90 sess] B%— O45] Sr cape | Oe “101% Lio s¢=101% | 10241057611 034-103. |10136 1025 1013-1034 |101 % - ~ 104% 104 561683; 10456-10576 
oo kg a 95 — 96 1100 -106 |100 = 96 4- 4 974-97 9734 - 9534 9976 - 997% 995,-101 “4 9 993¢-1015,| 98 — 98%) 974- 9.%|100 -101 
0 finkingfund! goyw- R@:1-] « : oP po ep ped Fee cece ™ cee pn. @ 208 ‘vas. ™ - sevdsece ™ 2000 
Western Pa ~ ha cE get Aw A - =H) B55 - a 91%- 94 ‘vix- 9214) 91 - 93% $836 96% ssiy- 97%| 91¥K- 93% e7x- 91 | 82 .- 83%] 92%- 954 
eae ate }100 - 3001. tue ~01e 873; - 2 91144-9755 | 97 -97 | 97%- 98% - 98%/ 93 -95 | 95 - 96 96 — 9635} 96%-100 
do 1900, coup.) ... — a veg - 4 1014- 1 2M ae 1004-10014 agile 0136-102 10134- ~102 1027%4- ~1025;/103 -103%) .. - re eet 
Winona &$t.P. Ist m. a - %%| 80 - £2" 7 20h D encclees oce @ ve0 coe * esos . |10034-100% | 9754- 98 | 95 - 97 
2d m.j.... - Se py aoe ‘ <-@ 1....~.c1m - 5 60-72 |'60 -60 | 75 -7 | 7 -7 | 77 -79 
Sie ed. eo Ce ee 5 -65 | 60 - 60 - ..../43 -50 | 50 -55 | 50 -50 | 50 - 50 -55 | 50 - 59 
= 159 -o . 
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RAILROAD BONDS. G 
1876. 
- ape : | : 
mae |Zaxcanr.|Penncanr Marcu. APRIL, May. JUNE. JULY. Avaust. |SepTeEm’R.| Oct oBER.| NOVEMBER DECEMBER 
Low. High.|Low.High.|Low. High. Low. High. Low. High.| Low. High. | Low. High.|Low. High.| Low.High.| Low. High.| Low. High.|Low. High, 
Albany & Susq., ist... 11896-11534) 114%¢~<15 114 -1!5%4|115%-116 |112%-116 [115 -116%/112%4-113 |1138 -113 [108 -1123{/108 -10934|10934-110 [1103-112 
do 2d .|106%-107 |1073¢-108%|109 -11 106 36-1726 1064-10634 | 1074-1: 834 |108 -108%4|107-108 {101 -103 | 98 -101%4)100 Tepes 5 i01 -101 
do 8d../100 -100 {100 ~-10i44/100 -i02 {100 -102 9914-100 |100 -101 {101 -101 101 -10i3¢| 99 -1013¢} 00 -100 |.... —....}.... = 22. 
Gp BOG, GE sic eves tex. 4+ Mecee © ci 110 -110%|110%-11034). -.j110 -110 | ... — ....|100 -100 |.... - 
Alton & T. H., ist m. 1063¢-10734|105 -107 1106 -:07 |i06 107, |100 -107 -|105 -110  |i06 -110 |106 -108 |107° -108|101 -108 {07° - Orig 109 
do 2d pref | 86 - 92%4| 884- 904| 90%- 92 | 91 - 91] 92 - 9134-93 | 91-94 | 90 - 904%) 88 - 9) | 88 -89 | 87 - 91 | 88%- 89 
do 2d inc..| 6744-71 | 73 - 73%| 734-71 | 73 -73 | 684-69 | 70 -70 | 74 -74 | 70 -70 | 69 -71 | 70 -70 |... -...| 67 - 67 
Am. D. & Imp. bonds 1005-102 | 1124-104 104 “10575 99 -:0146| 9955-100 | 99%4-100%| 96 - 96 | 90 -93 | 58 - 77 -8! | 68 -68 | 6 - 68 
At!. & Pac. I'd gr’t m.}.... = ....| 20 - 20 ; ae am Bree aes Fa ee eae F diy Oi 1t4- 174/18 -i8 | 10 - 10 § - 8 
Bell’ville& S.1li, lst 8s} ... - ....|..-. - «-- " _ 9214 5 BR Beaatd: pare nes © one. 90 ~ 90 ose @ oe 80 - 80 
B. Hartf. & E., ist m.| 17i¢- 181%4| 18%- 20% 204- 2434| 2214-93 | 30° - 20 | i8ig- 201441 18 - 18% 18%- 19 i8- 18% 18 Wi 16%- 17%| 14 - 15 
do guar..| 174-18 | 19 - 21 - 26 | 24 - 2644) 2 -2) | Ql - Wy] 185g— 21%| 18%- 18% ).... ede,” secok Se Oe ae ae 
Bost.& N. ¥. Air-Line|.... ~ ....].... = «.- — 00] 9S - GOW) DO'S- 9935) BO%-100 |.... — «.-0]--2- meee ~---| 99 cece ~ recel-cce ~ eve 
Buffalo & Erie, new..|103 -105 |1043¢-105%|106 -108 |105 -105 |:02 -103 |103%%-104 |104 -106 |!04 -105 105. 10554 1023- 105 105° -106'"|105° -106 
Buff. N. Y.& E. 1st,'77| 8 - 86 | 90 -93 | 99 -95 | 90 ~92 | 9) -91%| 87 -90 | 90 nS ~ es 90 90 - 92 914-93 | 90 - 90 
do large bds| 87 - 87 | 90 -93 |99 -95 | 90 -90 | 91 -91 | 87 -88 | 88 88 - 92 | 90 - 0 92 -93 | 909 -90 
Buff. & State Line 7s.|:00 -1011¢]:02%-103 [103 -1(5 | 03 -103 |1038 -103%/104 -705\/101 “102 102 -103 (103 -104 iG8ig-105 105 -°064/105 -1 
Bur.C.R.&M., 1st, 72,2| 37%- 414%] 423<- 5053] 45 - 50 | 40%- 45 | 36 - 41] 406 -42 | 43 -46 | 41 ~- 42%)| 37 - 40 -38 | 35 -37 | 39 - 49 
Canada South, 1st m.| 6)3,- 70 | 68 - 70 | 65%- 69%] 60 - 64%) 50 -50 | 45 -58 | 50 - 52%/ 50 -52 | 52 - 53 eH -~58 | 54 - 56%) 54%4- 58 
do  withint.ctf| 60%- 69 | 68 - 69%) 68 -69 |....-....| 51 -60 |.... -....] 51 -5t | O4-5:%!.... -... | 5t - 57 | 54 - FO) 55 - 5S 
Ced. Fal's & M., 1st m| 814- 83 | 84 - 85 8714- 89 8 - 86%| 8 -8 | 86 - 90 | 8 - 88 -9) | 90 -90 | 8 -86 | 87 -88 | 87- 89 
Cent. of N.J., ist nmew|114 -116 [118 -114%}1134%-114%4|110%-113 [110 -112%/110 -11134¢|1)2 -114 [10934-11234 /1'3% 6 -1113¢ 1073¢-109 |109 -110%/1073s-110 
do ist consol] 108-109 |1103¢-11144 | 111-1124 1084- 108% 103 -105 |:0415-"05 99) {-101 | 98 ~i0144| 70. *_ 8136 Sy - 83 = 86% 78 ~— 86 
do convert..|106%-10844 0755-110 109 -1!014/|106 100 -103 | 98 -102 - 97 7 -973¢| 61 - 86 | 86 - 87%) 794-84 | 78 - 82 
Cent. Pacific, gold....}104%-105 | 10534-1087; 1074-108 % U5 96-100% 10644-108%|108 -110% 108% 1085 1085¢-10934 |1 0 -1105, 1.934-1095g 1 93¢-1104g/108 -109%4 
do  §. Joaq. Br| 93 - 93%| 93%- 97 - 97%|.... — ....| 91%- 92 | 91 - 93 | 92 ~ 9345| 98%- 95 | 9554- 6 | 91 -9:%| 92% -93%| 91 - 92 
do CAS «108 91\%- 92%] 913{- 943%; Oba 95 |.cee —..--| 91 - 93 | 92W- 94% 9174- 91%| 92 -92 | 94 -95 | 93 -% 94 - 94141 93 - 94 
Oo State his 4 6tackedd @ aca aa Nhe 2 os 5 Wceackoden © wionlous... > soevies EE, HOE Sek RAAT pita 8 tee'** Sues 
do LandGrant| 96 - 9734| 973¢- 98%] 98%- 99%| ... - ....| 938 - 93 | 933{- 93% 95%- 96 O73g- O74 \.... — ....| D4 - 9414 94 - 94 | 94 - 944 
Ches. & 0. Ist m., 6s.| 83045- 33 | 30%- 385 | 32 - 35%) 832 -35 | 25 -31 | 276- 29%) 2 — 26! -28 | 23 -27 | 21 -29 | 30 -31 | @ - 26% 
ex coup. 27 - 29 - 28 -33 | 31 -31 | 2 — 2% RP, SEE ee Fe CRE, ce e- 00 * cecehscce © evec 
Chie & Alton s, ft. ae Sa ee CR Sa 100 -100 |100° -100° |100° -100 |100 -100 |.... - ....|100 -100 | ... - ..../100 +100 
LL -11236/114 -115 [195 -1163¢/116 -11614|1163-118 119 -120 |117 -118 (118 -120 |115 -118 |1:6 -116 |116 17" | 417 -118% 
“° ees 104 -105 {1064-107 |107 -107 |103 -103 | 99 -102 {101 -1 103 -104 [104 -105%/|105 -105 |102 -104 |103 -104 |102 -102% 
Chic. &. & Q., lst m.83}113 -113 [113 -114%/114 -115 [118 -114%)115 -117 |1174%-118%|114%-115 [114 -115%4/115 -1164)/116 - ae 1154-117 |116 -116% 
do _ cons, m. 7s} 10734-10734 |108 -10834/10934-110 |1103¥-110\%!111 -111 [112 -11235|1095-110 |1105g--111 |110%4{-111 /11! isi $6 [111 x4 -111% 1113-1123 
Chic. on. ist m...} 954¢- 9834] 9934-101 -102 {100 -101 ,10!34-103 [100 -10534|101%-1013{|104 -10414|104%-1 105 34-1 1055g-107 |106 -1067 
Chic. & 8. f.. ./105 -108 [1°4%4-1 05%4-107 |106%-107 |1063{-1063;|'07 -10734%|108 -109 10514-1064 10644-10714] 108 10034 -09 -109 {108 ~-109 
do int. bds.|100 -102 |100 -104: -106%|105 -10534|101 -1(2 |102 -1038 |103 -°033s|/103 -105 |10414-1043¢/104 -1043¢|1023g-103 [104 -104 
do consol. ..| 10034-10234 |1003¢-103, | 0234-10414 | 10334-1083 |102 -10214|/102 -10314|108 -104%4 |1033{--1063¢ |1J4 -105% {104 -101}4|102 ~-103%¢| 10214-10416 
do extens'n| 90¥- 95 | 95 -95 | 95 -95 | 95 -95 | 95 -95 |95 -95 | 95 - 96 9634-100 | 95 -95 | 95 -100 |100 -106 |100 -100 
do Ist mort.| 1034-107 |102%¢-103%1]103 -104 |103%-104 |104%{-101%/|1043,-105% | 1(55{ -106 & | 1035¢-1064¢ |1053¢-108 {106 ~1063¢|106 -10614|105'%-1063 
do gold cp..| 865¢- 90 %- 92%| 92%- 93%] 90%4- 93%) 91% - 9335} 89 - 93%| 94%- 955g; 923¢- 9434) 9294- 9534) 949¢- 9575) 9429~- 95% “ ~ 
old reg.| 853¢- 89144| 87 - 914s] 923g- 92%] 91 -91 | 92%-92%/¢9 -89 |.... - pas 14 -94 | 9B — 98%41.... — ....].00. = os 
Chic. TL Ay .5 18t 78/108 -109%|109 -1091¢/109 -1095,]110 -110 |10935-1:0%,|1°0%-11:% |108%4-109% [109-1 03¢|10834-110 |109 -110%|110%-1113¢|111 Y 21 
do s.f.inc.6s,°95/100 -101 | 98 - 99 | 97%%- 98%| 98 - 98 8 - 9914-10135 |1014-:02 | 99 - 99 -:00% ating ania 10276 ~10:4%4/101 -i01 
Cin. H. & Day., ist 7s eseeqe @ oo eeoee @ ee -100 soe @* se eeoeoe coe e6a * coe eee ™ -eealree - ~ése on ™ weestoous “ ‘e60 + eoorstecees ~ sees 
Oo cons. §.f.).... — .. Pe ee fo aie a ee ye Oe - .. 96 - 99 4 -* oe © coecsleos © coer lecee > 2 nboa ™ -dadece 
Cin Laf.& Ch., ist m. e = sé 80 - 80 oe: @ eco qo «see e ™ sees we —~ ee 75 = 75 bse nea a oa = . seae eeelees - 66 oe = eee 
Cin. &Sp. ist C.C.C.&1 .* —" e8 eee “ cee oeo-* « ceca” o@ e " eee. coe ae coe ~ eoostsees ™ eo ™ cece 80 *0< £0 coe ~ ees eee ~ see 
do istg’d L.S.&M.S}.... = 2... pene meee eeee ee ~ FER Ae eocak ae. © BD © Tncce:P en 
C. C. C.& L., 1st 7s, s. f.110634-109 |109 -3 109-11 13g 111-111 1073-108” 108i¢- ~100%6 108 -109'¢ 108%- -10934 1i0i¢-11034 110 -110%|107 -1083;|107, -:08"" 
do consol. m.| 96 - 96 | 98 - 98_}100 -100 | 98 - 98 -100 Mire ....{100 -100 |... -  ../100 -100 
Clev. P. & Ash, old..|10:3g-102 {102 -104° |104 -105 |1!05 -105 104 -105 |i04° -107"" |103° -103"" }103 -104°"|103 -107 [104 -105°'|106 -107 i05'4-106"” 
do new.|103 -103%{|104 -104%| 10434-1063; |102 -1034,|104 -1041%4|104 -107 [104 -105 [105 -106 /105 -109 {104 -105 |105 -106 {107 -107 
Clev. & P. cons. 8. f. 108 -10814/10814-10934|10944-111 {109 -109 |105 -106 {107 -110 | ... - ....|108 -10934|1083{-109%|109 -111 /108 -109 |108%-109 
do 4th mort... | 1003¢-103 3g | 10134-10224 | 10254-1033, | 10344-11374 | 10834-104 /1043¢-1(5 |102%-104 [104 -105 |104%%-105%{/105 -105%|105 -106 |105 -1064 
Clev. & Tol., 6. Bea dns 104 -1063g/106 -106 |107 -1073% 1074-107 107 -107 |i07 -1(8%|105%-107 |1074¢-108%¢ |108 -110%¢|108 -110>s|109 -110}¢/108 +1093 
bds}104 -105 |105 -1053 10514- -1(6 [102 -1€3 [102 -102 |102 -103%/103 -103%/103 -1043¢)103 -106 /102%4-105 |105 -105)4/105 ~-106 
Cc. C. & I. C., age 45 - 5634| 52%- 556 - 58% - 494| 49 - 454) 44 -46 | 42 -45 | 39 -41 | 3744-39 | 39 - 35 - 40 | 35%- 38 
do 2dm...;313 -15 | 17 -18 3 -17 |15 -15 | 10 -10 ates Seay B-« 8 hie = 10%4- 10%| 12 -12 |.... — «0. 
Col. Spr. & Cin. sist m}. cas © sewclccen % see Icase @ eensh-..c0 *. coset ae = Oe -taeee See, ee ese  -seef coe @ cecedsces © cee 
Del. & H. C. ist m.,'91/113 -113 [11234-11344] 11345-11334 |110 -111° "110-1114 Litig- 113. |110 -1103¢|110 -111 /104%4-111 [106 -107 [107 -10734/1031;-104 
do do = *84/10734-1083 107 34-108 10914-11046 109 -10934/109 -109 |108% 110 |.... -....|106 -106 [1023{-104 |103 -104 |104 -104%/102 -1 
do do + 7|10074-102 102 -103 -104 |105 -105 |100 -100 |i01 -101 |. .. -..../108 -1038 ,103 -103 /1033¢-10414/101 -101%,|101 -101¢ 
do coup. 7,94! .. Ee eee 108 -108 |.... — .../108%-108%4|106 -106 |....-....| 95 - 98 - 99%| 97 - 97 
do reg. 7s, °94./110 118% 112 -1124].... =.... 10814- -108%4 oe i ere eee) oe eee ~ 90%)... = .... 
Del. Lack. & \ adm di ee err he 106 -106 |106 -108 |108 -109 |109 -109% 1. 9%4-111 106 -1'614/106 -103 |1073-108%|107 -“08 
i A i fal oad 113 -115 |106 -106 |106 -109 |104 -106%!.... - 100 -102 |102 -106 |100 -100 (100 -100 
Dot. M&T. dang) 102 -103%%|100 -100% 10034-1014 1014-101 4 1013-102 SE sD Ss ORR Ence. © naccheeee ©. desclsnae, © whose. o0 ©. cack EE, whe 
s sén6 " eeneteéae . ctes ee «@ ees e* oe. * @eeaeotete6 ~" eect ee ene reso SM weeels see “ evaesteses ™ eee ae 
Dub- & Sioux C. ‘ist m|i04 -105 |id4” -104 re i liee” 108" 1166 -107"" 103° -104"'|104 ="05 "1105-105" "105" -166% 1106-106" |106  -106 
do 24 divis’n|104 -104 [104 -104 108 104 |°°°" = 7"}106 -106 |106 -107 |103 -104 |104 -105 | -0534-10534|1053¢-106%|106 -106 |106 -106 
FE. Tenn. V.& G.1st,7s| 874- 88 | 88 - 89 -90 | 90 - 90%] 92 - 92%/ 92 -92 | 90 - 92 | 93%- 95%| 984-95 | 93 - 93%) 93 -93 | 88 - 92% 
Erie, Ist m., exten... {105-107 |1061s-108% 1093-111 110 11534 10634-10744 |109 -110 [110 -11014/10914-110 |108 -109 |109 -113 {108 ~108 108 -1103; 
do Iistm., ” endorsed weoe @ ] -- {10146-1014} 2... = 2. 54a -ceckanse sesh tebad’ To cel tite Ss sad heane * seetfenee * seeek ~ 2 teeelecee ~ seen 
do 2dm., 7s, °79...|100 -104 |103 -103 10114-"02\ iOi ig-10454 10134-1025 10234 -1033¢ |103 4-108% |103 -108 100 -10) |:02 -102%|10214 1024 101 -101% 
do 3d m., 7s, °83....| 97 -100 |1013¢-104%{| 101-103 [101 -102 |1013¢-1023¢|10234~-1033; | 10334-1034 | 103 ~108%6 973g-100 | 98 -100\ 1005-100 100 -1(2% 
do 4th m., 7s, ’80. 9736- 99 100% -10134 108 54- 1034 |100%-100'%| 98 -100 |100 -101%|100 -101¥%|.... - 98 - 99 | 98 -98 | 98 - 984/98 -100 
do 5th m., 7s, ’88. 100 -105 [104 -10514/103 -1033/103 -103 1103 -103 102%-102%4| 99 - 99 | 99 -100%4|100 - 01 |100 -101 | 93 -102 
Gal. & Chic., exten. .|107 =108% 105 -105 |105 ~10514 105 -105 |105 -106 /|106%-108%/106 -106 |'05 -10634 106 -106 |105 -106 |106 -106%|106 -106% 
Gal. H.& Hen. 7s g.°71| 793{- 79'4| 82 - 82 B144- 81% aS BP ae iain Mery Aa 80 - 80 ETS S Re EO ee 
Gh. West. ist m., *88.. Td S536- 88 90 86 - 88%| 88 -90 | 91 -91 | 91 +93 93° - 93°'| 91 - 92 | 91 - 93 95 - 9814/1090 -101 
2d m., 93. | 53%- 58 = 63 a 61 - 64 | 64 - 64 | 65 -65 | 60 - 62 | 60 - 64 | G1 - 63%/ 62 - 65 | 654 - 68%) 69 - 704 
Gr. Rap. & ind. Wb icboe -. © cccclscce * cove) GS ~ GB ficce cece] coe * cvesfosce © cecclecee © co closes Sis cefrsee * sacehocce © vce loose > cocslecss @ cece 
do ist guar ‘ose ™. 2 ‘ 101 -101 scce e sso @* ecvateée =~ 26a cake. ™ o¢esn 105 -~105 90 - 90 oota * swdetooece .* ove ceee ™ seee 
Han. & C. Mo., ist m.| 75 - 77% ‘BL ~ 825 824g- 83 |... = ....} 80 ~ 8% GO = BAK)... — ccc fecee — one] BH — BD | BH — SB fn... = 5. -checce © scce 
Han. & Naples, istm.| 30 - 33 | 30 -30 | 40 -50 | 35 - 35 .2e-| 3D = 36 oe -y e - 8 35 - 37 = ee emi 36 - 36 
Han. & St. Jo., 1. gr..}.... = ....]/110 -110 |.... = ..../110 “1! 0 |110 -1i0 110 -111 seh Ah: palkelwonis @ y ~ , a Wey — cece 
do 83 conv. m, 81%- 83 | 8!- 84%| 76%- 79%] 75 - 78 | 76%- 4— 80%] 8014- 80%| 79 - 80 | 7534-78 | 77 - 79 9%- - 8 
Harlem, 1st, 7s, coup.|115 -115%|117 -1:8%/11837-120%|120 -120 116 “116% 115 -117 |119 -120 '120 -120% oud ~120 3g | 1183¢-118% Hee -117% Weelis 
do ist, 7, reg...j)115 -1:7 W174 -118 4 1184 -120% 120 -120 |1i5%-116 [1364-118 [1184-119 1954-120" cece S sees L9¢- 1194 | 1162-117 % |1:8 -118 
Houst.& Gt. N , 1st,7s 6: - 61 se * chiad ae = 6756 |. i EE SN ee Pe, Re ees ~ 69 SS eee ee ae Re Qe) FS ae oe 
do  withcif.|... sacle - SEE REAR OEE ees PAE ee 0 - 70 RE Nes ra iBi- RE SE eae 
Hud. R., 7s, 2d, s.f. °85| 112 ~1123 112 “118% 113 -113 [112 -212 [112 -112 |109 -113%]111 -111%|110%¢-111 [109 -209 [110%4-111 [112 -1!2 |110 -114 
Il!, & So. Iowa, ist m.|.... - ....| 50 -50 | 60 -60 | 67 -67 | 50 -50 | 50 -70 | 65 -65 | 65 -65 | 68 -70 | 65 - 65 |\80 -8 |....-.... 
Ind. Bl. & W., ist m.| 26 - 27. 2314- 36 85 - 25%].... -... | 8 - 80 | 27 -29 | 30 -380 | 8B -29 | W - 2 20 -23 |:2 -24 | 24 - 94 
"2d m.. 10 -10 | 11 = 113g} 11 —12 |.... = ....}].... ~..../ 5 = § Bi oe Be Besant © cateki nen pn) Se ae 5 - 5 kane 
Internationa) Ist, 78.| G1 - Gi}g| 62 - 66%) 67 - 68 |.... -....| 67 -70 | 70 -70 | 70 - 70 |.... —....}.. sc sanehaess SO hucak See ee 76%4- 10% 
conv.,8s} ... - ....| 35 -35 | 35 -— 35 ote * nobel aad Mac ahaned @ cawckatce.@ edechcene © sbdchiawe. @-segetnae. © 2060 Peiee: Mies 
Jowa Mid., Ist. m., "8s 85\g- 92 | 95 - 95%) P5W- 95y).... - ....) -2 =e. sees — ce.lecce ~ coe] 8 —- 9H | 9 - BH]... = ‘84 - 84 
Jefferson, tat m deten « @ -coslecce © - «-| 78 ~ OD 180 -80 1 7B =F] |... @ ccc. )ence © 0 | cee Mecc.| TO ~TB fecce —.-0.) DW = 4 
Joliet & Chic.. tat mn. a i am SS Ores Reo ~ ...) 20. = ....4°10 -210°']i08" -108° [110° -110° 110 -110 [110 -110 |110 -110 |110 -1i0" 
Kalam.& W. P., -90 |9 -9 | 8 -9 | 8 -88 | £8 -88 | 8 -87? | 87 - 87 |.... — -...]---- — _ . - 8 | 80 - 80 | 80 - 8: 
Kans. Pac.,1st GsF&A read © nda deeded * caeel yee veadienaa MO % ic @ Gio Basel MN: ivechceed cn oo see | OH ~- GH PER ON Lee Ob en 
ee a ees: Tape e ey, iced, Past RT my ee citatense = 00 © sees] coe © eee Jovee = ecco Seoeel 1 = 2 
do No. 16 ine. j24%- aan cooe * ceodeleete @* eves cece ™ ore W scetel-eee erlesee ™ eoselere oc “ see 5 -_ 5 . = ee coos ™ e- oe " see 
Laf, BI). & Miss, ,'st m. 6445- 64 65 - 68 61 - 75 eee ~ ees 60 - 60 62y- 6211. ee. ° cee * cee ecoe @ ecoessece ag * .scocege?d 2: > se-fesooe @ see 
Lake Shore div....... 103 -104 [104 -104%/104%-107 {102 -108 10234-108 102 -1033,'108 -105 |'04 -105 |iC4 -1(5 |102 -'05 |104%-105 [104 -1043¢ 
do cons, cp. Ist 108 ~103 |104 -104%/106 -106%|105 -106 -106s 10014-1074 1053-106 |.06 -106%|106 -107 | 07 -107%|.06 -106 |106 -107 
do con, reg.1st/1023/-1044 |104 -105 |104%-105%|104 -1045; 104%. 105 -105 | 05%-10634|'06 -106 |:04%-106%4|105 -i05 |104 -10434):03%¢{-105 
do cons. cp. 2d. ~%6 | 974%-100 | 99 -100 | $9 -100 | 95 —- 45 "NS -95 |... —.:..| 98 —~98 | 9D — ODse].... — ....] H — 5 - 
do cons. rez. 2d/ 45 - 96%) 964-99 | 99 - 99%) 93 -99 |....- .. ja. Selegeee ™ cheel dened). mes ~ oe 1A OP Liss: @nncsl, eo 
Leh. & W. B. cong, gu. 956 - 9674) "7:s- 98 | 95%- 97 | 944-154) 92 -95 | 88 - £3 | 86K- 87%! 8 - 86 56 - 71 = -7 | 6) - 68 | 62%- 6234 
Long Dock ..... ....|101}g-103%|103:4-106 |1055g-106 |1063g-107%|107 -108 /|10414-105%|105 -105 [1045-105 |105%-105%|'04 -104 (104 - 106% 08 =~ 
Long Island ist m.. jie -101 {101 -101 |102 -104 [104 -104 /101%-101% = eee./101 -101 we — «. |.0856-104 |108'4-1034|100 -100 | . ss 
uis. & Mo., 1st, gar Peg 87 -87 | 8 -92 |... - ee aes, ae EOE Se Pe a ee ee 
L.& Nash. cons. 7,98 BS 16- 89% 8)%- 014 91% - O44 Yl - $2%| 8:34- 89%| 90 -94 | 90 - 98 | 913g- 92 | B23- 93%) 91 - W4) 926- 93 O156- 92% 
do  2dm,, gold. Rings PN seo Gniy Eisue © cceBosled © coialccsd © vuccbceke © avsclien ™ Wachicee “ikeel Oe Se ree 
Marietta & Cin., ist m|108 -1i0" |10635-107 106° 206” 108%s-196 54 06 -106 |105 -1053s|.... -— ..../105%4-1053;| 10634-1084 |107 -:07 {107 Wig) @ -1083¢ 
Marip. G. con. CONV.78|..0. = a © sae (00M - 10i% ade ih on ebb. © ‘ced Eases @ . dbeh ose Slcce PG SHOMEEE. cee © dcddjcoca > ccech cc # ednnh 200: % oe00 
Memp. & Chas, Ist m.}... gee Se es Ses ere FO RAPS Seok eae ee Pe 
Mich. C. cons. 7s, 1902| 101. ~103 108 -103% 103ig- 106% 1025-106 (Bi, -100% 10034-10134} 102 -103%4|100 -101 | Odsg-102 |1023g-1€5  |10:14-102% | (004-102 
do tetm.8s,°82,s.f/113 -113%\114 -114 |114 -114% ho -110 110 -111% i10 -113 Lidsg- -11314/112 ~uae 1154 -116'¢{1138 -114 {112 -112 |:11 -118% 
do equipment. . 951¢- G56 2... - 2... ee Ne eae ae ee tig wes ERR TAS das * a bcn | Meek ane EDSE NT S eiiie adit Anns 
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BONDS JANUARY.| FEBRUARY! MARCH. APRIL. May. JUNE. JULY. AvuGcust. |SzpTem’R.| OcToBER. |NOVEMBER| DECEMBER 
Low. High |.Low.High|.Low.High |. Low. High|.Low.High.}Low. High. Low. High. |Low. High. Low. High. Low. High. |Low. High.|Low.High, 
Mich. So., 7s, 24 m. ../1014{-1021%4! 10245-1034 10335-10414 103-104 |100%-'0!1%|'0134-103 |102 -103 |103 -103 |1033/-103%%|104 -1045; 101 =1013%{|10114=108 
Mich. S. & N. I. s.f. 78 106%-108 108 -10834/109 =10934|109 -1095¢|104 -106% |1065¢-107 _|1074-10914|10834-109%|110 -110%/i11 =11i 08° -108 108%4-108% 
Mil.&St.P.,1st,8s,P.D)/115 -117 |114 -115 |115 -116 11534-11536 (14-114 [114 ~116% 116-118 |115 -11544/116 -1163¢ |116 4-116 116 -116 116% -1174 
do 2dm. 7 2-10s,P.D| 95%- 99% - 96%| 97 -98 | 97%- 97%| 97 -98 | 98%-1(0% 100 -102 | 96 - 98 | 95 -~95 | 96 = 08 97 - 98% ~ 99346 
fo ~ $0) LED. 90 - 9 - 97% 8 -101 |100%- 100% |100 -100 |100 -108 was -100 |100 -101 |10234-108 101%- 10234 101 -103¢ 
s go - 9 ae. ad ined eel che ©. ehéleced © cdusdlecot’. * sueel ceed Fee. ™. San o Lesoe © cece 
do ist m., L. C.D.. 96 - 9934! 985-101 | 102 40237! 100 %-"02%j |102" -102 | 10974-0417 ‘{oi- 102/102" -1021|10134-1025; 1013-103" ‘}tOii¢-103 102 -1047% 
do ist m.,1I.& M.D.| 85\- 90%! 91i- 94\ 9244- 94% | 931%4- 94 | 94 - 954) 94 - 97%| 94 - 94%/ 91 - 94 | 92 ~ 93%] 94° - 96 $¢ | 90 - 95 
do istm. H. & D..| 80 - @%| 84 —88"| 83 ~ 89°10. - gt RB geet & Bete Br 83% < ‘. 87 — 88 
- - - sam me ag - - locate © shine - ie ad - ¢| 85 + 8 - 
do ist m., C. & M..| 99%{- 93] %317- 98%| 97 - 8%) 97 - 97%! 95 -96 | 96 -100%) 97 - 97%] 98 - 99%! 97 - 98%] 8734-99 | 974-98 |100 -101 
do Ast © cons. skg. fd 807%4- 84 84 a 88 -2 -- 88 | 88 - 8934) 8934- 93 | 90 - $174) 90 - 9146] 8614- 896] 87 - 8934) 854- 8614| 87 — 89 
Geuieciclanl.-.. eee meee Fe Se ee eae Lee ere ee oe 
do ex coup > aseohcove * ccwol vee @ const ee 2 @ icca- © sreélesse - deck ska Bevehcvne * she Ricks “@-sévclécen @ ces Fen o-™ sace 
Go 7a, aseented) ... — ....) 000 — 200 Joo0e ~ cece 1 cee lecee — cecefrccs + eofeee. — oo. | 54 — 57 | 59 - 59 | 58-58%! 58 - 58%) 57 — 57 
Morris & Essex 1+t m 1153-116 [116 -2117 |116%-18 [117 -119 [114 -114 [114 -117% 117 -118%|118%%-122 [1124-118 |116 -117%|115 -116 |117 -118 
do oe 1m. to 108%4-108/4 1 By 110 -110 |110 -11i [120 ~110%g 110 “14 1073¢- 10078 1v0%4-109 [10514-1066 106 -106% 10524-10734 
, ‘ os ! = ‘ ‘ = vA a eoeleroe — . an . . ° é‘e * seen 
do = construc’n} 103° -104 |:00 -12 1024 -1021% Ph 001-100 |:02 -103 |"95 - 95" ‘921%4- 92% “$2, ~ 9214| 92 - 94 
do Tsof ‘71 ../107 -108 | 08%-'08%|.09 -110% 105 -106% | 105 -106 el -105% {105 -105 |1047%-104%|'99 -103%5 947%-101 1014-1014 102-102 
me, a, Lato. gd 1054-10 44/107 -103 (1:8 -108%1107 -103.,|106 -10714]103 -103% 104 -104 08 -_ 88 -101 |100 -101 |100 “101 98 -100 
Si TAU RE chs ecoshssie © paacktres © oceiloace © aap Loges ™ pass eer ¢ a “Set Ree eet? sans 
Nash. & Dec., ist, 78 | 8244- 83 os - 8646 Sti4- 8 oa” 7 ge" 86 - 86 85 - 90 85)6- te a1 -% 88 - 89 8776- 8-4] 88 ‘Big & '8834~ 9014 
0. oy 18 09S Bi cco © cces - - — 25 coos * cove - = 4 » o * nees - tee see 
N. Y¥. Cent. 63, °83..../102 -103%4|104 -104%|105 -1053¢}1053g-106 | 10134-3083 [101 -1025¢ 103% -105% %\100 -106 |103 -104 |104 -104% 1024-10! 10244-1034 
do 63, °87 .. | OL -103 |103 -3043¢/104 ~106%|1053¢-105%4 1044-106 [103 -104 |1°4 *_10514|1061%-106%|103 -106 |105%-106%|105 =10534|102 ~10614 
do Gs-real est|!00 -1013|101%4-102 |101 -103 |102--103 |100 -100 |100 -100 |100 -101 -|102 -102 -|100 -101 |10214-102%|100 100% |1093¢-103 
do 6s subs... 300 “100 1016-102 08 4-108, 102%4- ad ‘Ry 100 -100 100 10 100-101 |101 -102 |100 -101¢|1023g-103 |100 -1005;|1003-101 
vs, 7 8 -103% -1¢ -10144 - a ee ~ PPE Se SAMs ar Fee Rae OP 
N. Y. C. & H. ist, ep.}119 -1213¢/ 1203-122 & | 120 ~123 120 -120 |116 -119 |1193¢-119%/120 -121 [121 -121K|1i8 -121%/118 -11934'118 ~1234%|118 -120!¢ 
do _Astm.,reg|115 -1!736/115 -119 [118 -120 |120 -120 [1153-117 [116 -118 [116 -118 |118 -119 |1:7 -11824)11614-11834|11834-120 | |11514-118%4 
Northern Mo., 1st m. 8534- 86}<| 87 - 88 | 91%-95 | 944-96 | 94 - 96 | 96 - 98 | 955¢- 9834) 96%- 973¢| 9654- 977,| 973¢- 9814| 96 - 9734) 9634- 99 
Ohio & M., cons. s.f..| 923{- 49°" | 9834- 9854| 98-99 | 98-99%! 98 - 9844! 99 -10)%| 96 - 9534) 9234- 924| 9114- 92 | 90 - 92%| 83 - 90 | 7 - 81 
do  ‘consol....| 91%- 99° | 98 -98>,| 98 -9) | 98%4- 98%| 93 - 98'5| 98 - 99%| 94 - 96 | 91 - 4234/90 -91 | 90 ~ 913g| 81 - 92%) 78 - 79 
do ome. Se - 76 G7%- 79 7 4- wn 6) - TA 694- 714 6834-71 71% 62 -69 63 - 65 - 6634| 553-58) 42 - 5844/ 45 - 46% 
s Vv soe’? ack OE © BO fohes Spi EB x. - ror aa we cE. ale wh. et eeee ts OR oR ei 
Pec. sf Mo, 1 m...| O54 9196) Giie- BK) 99 ~ 93 | 99 - Sis) Sii- Si | 98 = Bt nas Bin | Biie- Basc| 83° BB] BS — B44] 82-82 *| EBy- BT 
70 - 70 -7i%| 73 - 76 -— 76 77 - 7 2 - - 843 — §31 —- 84%) 82 -—82 | &3¥- 87 
Peninsula 1st m. c'my}100%-102 |102%-102'4|100 -100%4|100 -100 |1003¢-1003¢|110 -100 |100 -101  |100 -1033¢| 9634 100° 1109 -1'3 |100 -103 [100 -103 
Pitts. Fr. W. & C. 1st}113 -1151%4/1°5 ~115i41116 -118 |1i7 -118 {119 -119%¢/119 -120 |117 -120 |120. -122 |1:0 -121 |119 -119 |120 -121%]129 -120 
do 2d m./10434-107 {107 -108 |198 -109 |10914-10937/110 -11034/110 -111 [108 -109 |109 -110 [109 -111 |110 -112 [114 -114 /|114 -114 
do 8d m.|102 -102 |10234-103 1103 -1055,/102 -108 {1/3 -10+ [104 -106 |106 -106 [105 -105 [105 -105 [101 -1°4 {103 -109 |103 -104 
Quincy & Tol. 1at,°90} 46 - 49 | 49 -54 | 55 -60 | 48 -438 | 5) -50 | 55 -69 | 55 -60 | 55 -55 | 55 -55 | 55 - 60 | 69 -60 | 6 - 66 
Hense. & Sar.» let m |.... — 2... |115%-115% 116 ef coe @ saveloces © cccehle 288 1198 <26 |... >... 4 ...fll4 -114 coke 
o ist m.,reg ® cseskscees: © cane 5 Gane e ode pavakcnee'® sbedtoss. © becca SEEe (Onn cal? 1i3 -113 a ohn 
Rone & Wat. ist m.. 101 -101 Aig RES ea ag eres ee eee . eee eee ee se 6% $3 W aie Vileseu ? tees eee 
Rome W.&' 'g.con. Ist e8s- 90 | 92 - 93%] 93%- 9714) 93 - 93° |.... - -.2.] 80 -89 | 86 -86 | 8& -S85 | 83 - 83 aw” wre «8 
St. L &I. I. M. Ist m. 9516- 9744 s - 99 100 -10154 oom a9 7 101 -102 102 -103'¢|10) -101 | 95 - 99 97'4- ~100 100%-101 {101 102 
do m. uy- 72 | 92 -75 | 77 - 1 ar che 70 - 7 cea: tccel ae. = oe ae ee bube 
St. L. Jack. & C. ist.|100 -101 __/102” -108 02 -104 101 -102 |101 -102 | 102 ~16314 | 108 -103}4|104 -1041%41104 -1045; 101i- 122 |1013¢-10! |104 -104% 
Beoond Ave ist m.... ro, 98 -98 |....-....| 97%- = ath = 2000[100 -100 |.... — sccn]-co- = o00.f101 -101 Wage ~ pase] see T vee freee T tens 
South Pac. of Mo Mi 60 - Gik| 663;- 6914 bid “ 10% * ut 0%) ---- ~ ...'] 60 - 64%} GOl- 64 | 654y- 69%! 67 - 67 6974- 703| 70i¢- 70| 69 - 70 
50.P.of Cal.lst,ser.A.j.... — ....]....-. ~ 90% co ee wee @ sone pasdhcedd “thd ease ™ sendhe eee 6a @ dev- Fetes @' cove 
Sonth Side lst m.. ./ $2 - 94 | $2 - 99 ae . dies Pe ~ .| 85 —- 85 ben escelecaae beach ae “— Lee bwestehes © eesckovee’™ case 
do sink. fund| 58 -58 | 57 - 75 ino Zeuad. Ea BE - hee.” 5 cabhedea * ode lheken’® shechute © kaa henee © rocketed Oi Beet nek 
Te 8 04 St. ac kenes M eusklosae * . atelens sale * bales > @ cesahehen © Seed We cue wee GD -—- GD [. 0k @ 2. cfocce © cece 
Tol.Can. So.& Det.ist} 25 -55 | 59 -60 | 54 -55 |....-....) 35 - 41%) QY¥-@B | 33 - 43 ‘35-35 | 38 _ 38° mm te OE fevet: @ cto 
Tvl. Peo.& War.,E.D.| 78 - 82 | 81%{- 87 | 87 - 87 | 89 -83 | 7 -8) | 8) -81 | Bt -85 | 8 - 804-87 | 87 - 88 | 88 -90 | 88 - 88 
do 21m: v4 “4 73 - 8 8 ~ 83% 8) -8) | 75 -80 | 75 - 89%! 80%- 8676 6 - 87 | 8) - 8 8 - 85 84 —_ 84 -2 
0 m 5 = 5 é > 5 => ‘= ‘nee ee = eee tog ~ eed sen. oe soo. 7 one cecooe * cose 6 == 26 2 - 30 res % 
do eons. Ye] 86 - SS 187 = 80 | 45 = GBM .355'— -ccchicc. — sccclccns © covcleoces™ vee] 90 ~ 8) |... — 2s... =O | 80%- 81 | SB-— 33 
Tol. & Wab., ist ext.| 83 - 85%| 86 - 87%! 90 — 9214/80 - 89%! 88 - 9015] 90¢- 92 1 92 - 94%) 95 - 95%] 91 - 914%] 91%-95 } 96 -49 | 993%-102 
do ist m:St.L.div| 60 - 613%| 61 - 64° | 68%- 73 | 60 - 67 | 64 -65 | 67 - 69 | 67 - 67 | 66 - 67 | 60 - 62 | 62-68 | 70 -72 | 75 - 78 
do 2d mort, +++. 534-59 | 58 - 64 64%4- 68'4| 69 - @3 | 64 -- 64% 65 - 665 63 - 65 | 60 - 60 | 623-63 | 62 ~ 854 68 = 0934 70 -a 
do equipment.... see ©! an hon koe “gaol sed © -se0 - ee en ee ~ ....| 10 — 20 -20 |2) - 
___do cons. conv.... 32 - 88%¢) $3%- 444/88 - 59%| 34 - 49 | 35 -36 135 87%! 36 - 26%) 34 -35 | 31 - 8 | 876-47 | 50 - 51 | 473g- 4736 
Union Pac fic 1st m. . |10234-1033z | 10334-10554 |1045¢-1053;|10834-1054¢|1045,-1'5 [1045-10614 103 -104 |10434-1063¢|106 -10'%|106 -1053¢/10"1%4-106 |105 -1083g 
do I'd gr 7s. |1003-101 % |10! 2¢-1027, 1023{-1033; $84 100% 99 -10034| 9924-10144 1024-104 |104%4-105 |104 -105  |100 -10034|100%{~101 | 993¢-100% 
do sink. fd.. va 953, 953, 97 gi - 926 - 913 8914- 9114 88%; - 411g) 92 - 94 —. 95%) 914g- 924g) 9114g- Dts} 9N3{- 9146) 9uIQ- D2 
Western Pacific...... %6¢- 96774) 99 *_12y| 100 ~1015 8 -9)9 | 98 -9 % 33, -1025¢ 98ig- 99 -101 {101 -102 {101 46-102% 102 -102% 102 -103% 
West. Un.'el.1900,cp.| 9737- 985;| 984¢- 983, 98 -1005, |101 “1024 98¢- 9915| 9F -~ 9934) 994-1004 10036 3% -10134|10134-103\ |10314-104 [10034-10135 | 10134-1025, 
wae ao. go reg. 97 i¢- 98 8x4 - 98%) 9816-10974 101-102 | $™x- £814) 98 985,- 19% 99 -100 | !00%6- 101 10174-1034 10234- -13 |100 -10014 1013¢- -102% 
inona .P.istm! 75 - - 85 5 - eS eee tea Pee TP  Beics’ ®. beet Oe’! Be tenes * ctrl we = 
do 2d m. - 69 - 43 -69 '64 -64 '6 -6 | 63 - %0 ig lg 93 a0 - 98 lo - 70 0 2 TL, Saeed 
IsS77. 
nouns J ANUARY. em stesencn hon MankcH. APRIL. May. JUNE JULY. Auoust. (Seprem’s | OcToBER. |NovemBeRr|DscemMBER 
Low High. Low. High. | Low.High.|Low.High. Low.High Low. High.| Low. High.|Low.High.|Low.High. | Low. High. | Low. High.|Low. High. 
Aibany 4 Sus. ist m.|i08 -109%|109 -109% - 710794 107 -109%;|109 -110%|109 “110% 107 -10734|107 -107 |1(9 -10914/108 1 110 -410 |108 -111 
a4 mort. vpaniadicesiad -}101 ~102 | 92 -1014 874-9 $8 - 9 92 - 1H 93 - 91 % -i0' | 94 -95 | 97 - 98%] 92 - 9536- 95 | 95%- 95% 
Bet age] oa ef serfs oe], 2 fe Sede Sod BA fe Dene 2 elgg zg se] 
Bost.Hart & &1 Sete.) 15. - 95 |....¢ ... id- 10%] ... = ....| 11-11%] 9 - 10%] 10 - 10 10 | 114- 12% Like 12 |10 -11 | 11 -11 
pout ek tie 14-14 | 14 -14 |... - | 8 eB] He we] be @ fo. = ....] 10 - 11%) 10 - 1346] 18 -13 | i1-- 12 at “i 
Buf.N.Y.&E.1st.m.’7i| 909 - 95 | 91 -91 | 90 -97 | 99 -101_ 101 ~103 |i0i° -102""|i0i" -102°"]101" -101°" 101° -10i" [104° -10244]1024-1084].... - .... 
Large bonds........ 9i -91 | 91 -92 | 97 -97 | ... = .. |10136-101%] ... = ....]100 -100 [101 -101 [101 -101 |101 -10234/1024¢-10314 
ane Books, 378. =~ = eT ee a ee 100 -101% 10244-108 10! -103 |103 -104%/ 10534-10334 106%4-107 107 =10754|1075¢-1083¢ |105. ~105% 
(5,2. = 7 ” Os =~ HIVal cco @ cece sbates © cetehvetse. ™ reek 336 ieee . 260 © cvoestesos © ese oe 
Bur.C.R.& N.1st,5s... Lae DS ecesfecee > 1 45 = 454145 - 45 15 ~ 45 (4 -45 140 - 45 | 44 - 52%] 54 ~ 59% 59 - 6034| 58-62 | 58 - 59% 
Can S.ist m.s.f. coup. 50 —7- 51 -51 | 40 -50 | 40 -47 | 48 -5) | 45 - 484/43 - 47%) 46 - 54 | 56 - 6236) 58 - 60 | 58 - 61) 60 - 61 
Cedar F'ls &MAst mi| tay~ 83°]... = ..| 8) ~ 80 [79 90°] a8 ~aF | co ~ eel 8 Lot [ae Dae [eo Les | 88°> 80° | Br 88 
. . - & > ‘ = 63 - nN - Palc-es @ cece - = - = 
Cent. of B.4., ist, now 109 -110% Li i605 ‘11023¢~1053 1042{-10714|108 -109 [108 -110%4|110 -1143g]109 -110 |109 -110%%|109 -1093,]111 -112 [112 -112% 
ist mort., consol...| 75 ~ 83%4| 64 - 76%) 52 - 59 | 52 -52 | 545-604) 57 - 59 | 594-65 | 653-72 | 66 - 70%) 65 - 67 | 6634- 6824) 65 - 66 
Convert.. 744 — 82 54- 7234 47 — 5%) 46 -2 Sl - 57%) 51 - 54 | 534-63 | 63 - 65 | 61 - 65%) 62 - 63 | Gi%- 64 | GIK- BIg 
pot AE paces Ht Sh i beet at a eo ee ek ee a ee 
Sy - - - 4 i - - - 43 5 - 2 - - u =— 4 
Cent. Pacific gold b..|107 -108%H06 -10754)1053;-106 106 AUr35 108%-110 1003-110 107%-107% 106 4-106% 105 3¢-1053¢ | 105 14-106 44 |106 44-1084 |10734-107% 
San Joaquin br'ch.. H- 92% O14 $2% 901%- 91%! 85 - &7 g—- 9034] 883¢- 8934) 8: 81% 90 | 873-89 | 88 — 88%] 844-86 | 84%{- 8614) 85 - 
Del. 4 Gg om ist. 89 - 90%) & 80 - 88%] 86%- 87% 88%4- 91%| 91 = 91 So 83% 86 %- 87 66 - 874) 86 - 87%) 85 - 87%| 86 - 
pane Fmd, eats... eee Tees 7-107 i 107 107 |. PES BER, ar 107 108 -108 |.... = ....|106 ~106 1064-107 10816-1067 
West, Pac. bonds..|100%-101 [10054101 100%4-101%5 10) -102 101% 103%) 1027%-10334|100 ~1003| 10034-1007 |100° -100""|100" 101" Jidiig-102ig|102 -202 
Ches. & 0. let mort.Ge} 26 — 26 23 | 90-88 | 2S - 82%) 21 - 28 | 81 - 2B | 20 - 1 | BB ~ ROi6) 3944-256) HS - BO | SS 5 py 
Chic.& Alton istmortliid’ -145 es -115 1 =1i4i|i13%-114 iid -115 Jan?” -119i6|113" =1163g]155 <a05' [110 <2 fat -111 fate -114 113-115 
income bonds,.....|103 -10435|104%-106 1107 -107 1034410436 105 -1053¢|105%4-106 |106 -196 |103 -104 [104 -1063¢|1023¢-1023¢/102 -1 101 -104 
taSMoismgu| se “|i <5 [' mae, '00 ~s [se -es, [ang anl ee, es oo |p we | a [at 
- - ~ - -8 Y%- BTR ECS RA - - 50 - - 84 
Bt. L.J.&Chic. 1st m.|10434-1053¢|105 -106 |104 -1053%g|101 -102 |102 -104% 104g -105%; 1105 -1063¢|105 -1073%|106 -107 [103 -1043¢|104 -104% — ~104 
B.& Q. 8s, ist m.}11194-112 [111% -1134¢|113 -114%)114 -114%}11459-115%]116 -117%|115 -115 [111 -115 |113%-115 {112 -113%/118 -115 [116 -116% 
ey mort., 78.. .|1093¢-1095¢|1093g-110 |106 =109%|109 -109%/109%-110%/110 -110%/108 -109 |103 -109 |10834-1094 110 -1103|111 -112 11344-11245 
om ginking fond... |... ae tose @ seeel woe @ soos) S9UG~ 8935) B9Z—- B96) 90K- 90341 90 - 91%! 90 ~ 91 1 — 913g] 88%- 89 | 89 - 99 
8 “117 |11334-114 1436-115 — ..e-/115 -117 [1173-118 (118 -1:8%(114 -114%|1134-114 [113 -114 |1i4 -116% (742149 
ad, Aq 10s, si RD ~ “1,0 | 94 - 95%) 90 ~ 9534] 93 -94 | 94%- 97%) 98 - 98%) 99 -100 | 95 - 964) 96 - 9634- 9834] 9734-10134 |102 -102% 
ey 8, $ gold, R.D.| 985% - 983g) 94 - 946) 87 ~92 | & -87 | 90 -96 | 95 -95%| 915-92 | 91 - 93% ~ 95 -97 | 97 - 933g) 98 -10) 
st m., La. C. Div..) 95 -101 | 97 - 97% sis 99%} 9834- 9934}1014{-108 |1°3 -1033,/100%-101 |101 -102%|1023¢-103 [103 -193 |102%4-195% |196%{-1064 
aot mn, 4. ----] 91 - 91 1 85 - 85 -= 833g- 83%| 86 - 89 | 89 = 91 - S84- 91%] 91 -92 | 93 - 94%) 94 - 97% si 6- 9% 
mt woe] 15 - 86 | 82 - 83 SO 73 -82 | 80 - 81 3 -8§ |....- & -87 | 89 -89 | 91 -9:%| 91 - 93 
ist m., = SD..... 75 - 8 | 82 -83 | 82  §3% iS -82 | &6 - 85 i%- 88 | 83 -83 | 8 - 99 | 90 -9i | 91¥- 9136| 91 - 94 
Consol. sink'g i aie oo, | 94-97 | OT - 984) 95 - 97 | 987%4- 9914) 9924-10014) 9674- S84 98 - 99%4| 97¢- 98'¢| 994-100 [10034-10344 103 %4=108% 
onsol. sink’g fund) 8514- 85%] 814%4- 88%] 81 - 84 | 7)» - 82 815,- 86%| 86%~ KS 8544- 8 4| 86 - 89%! 89 - 8934] 914%4- 9234] Di%- 93%] YB%- 94% 
mort..... veesee 190-91 | $0 -90 19) -91 | ROY%- RIKI BTe- ON] RM O1 an - 92%! 90 - 9114) 90 - 92341 GO - 914] 92 - 94 _ 
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RAILROAD BONDS. 











Prices of Railroad Bonds for 1877—(€ iaidiaieliaiaaitie 




















JANUARY.|/FEBRUARY| MARCH. APRIL. May. JUNE. JULY. AUGUST. Lanaiatin: OcToBER. | NOVEMBER| DECEMBER 
BONDS. : — . vane eee . 
Low High.|Low.High.|Low.High.| Low.High.| Low. High. | Low.High.| Low. High.| Low. High. |Low.High.| Low. High.| Low. High. |Low. High. 
Chic. & N’west.skgfd./108 -110 (!0634-107%/10744-108 [103 -108%/108 -1114%4/109 -111 (109 -111 (106 -106 /|106%4-107% a -107%|108 -10914)109 -109% 
Interest a s.., 104%~-104% 104-104 104° 105 105 -107 {102 =o 103 -106 |106 -107 /1 -107 (105 -106 /|106 * 107% 103 -108 (105 -106 
Consolidated bonds|104 -104% 1024-10874 104 -104%/105 -105%|104 -106 [105 ~-106%/10514-107 |105 -106 |10544~-1063¢|106 -107 (106 ~106%4/1065¢-108 
Extension es .1100 -101 {100 -100 /|100 -100 oa -100 |100 -10014/100%4-10314/103%4-104 (100 -103 (102 -102 {103 -1033¢|/103 -104 (103 -106 
ist mortg: 1064¢-108 |104%(-1054/103 -1061¢|105 -10644 |1053¢-105% | 1063¢-106% | 1063g-10744/103 -1043¢/105 -107 {107 -107 /|1073¢-108 1074-108 
Coupon go i bonds 924-93 | 89%- 92 | 874¢- 90% s1- 88 | 884¢- 91% 844-— 86% — 8736) 875¢- 91%} 9054- 91%) 92%- 9344) 933¢- 91%- 92 
Registered gold bds| 91 - 91 |.... — ....| 8744- 89 ~ 8846; 85 -90 | 8&3 - 87 8574- S78 88ig- 91 | 90 — GOw) 91%- 91%) 9244-96 |[....-.... 
Iowa Mid.1st m., 8s.| 909 - 90 | 94 -94 |....- ... A es OE Te or = cccct Oe @ GD bacco: coe be . =~ Gitcce M.<ccce 
Gal. & Chic. extend.|1(8 ~10914 105 -109 1106 -108 |106 107i; 107 -107%/109 -109 |....- 04 -104%4/105 -105 (106 -107 (107 -1083¢/107 -108 
Peninsula ist, conv.|100 -104 |100 -106 {102 -104 [102 -102 /|102%4-10214/103 -1033¢/1034-104 (10° -102 (102 -108 (104 -106 (105 -105 (115 -105 
‘Chic. & Mil.letmort|104 -106 (104 -106 (104 -106 sat -10644| 1063-10814 |108 -1083¢|106 -1073¢|107}¢-10754|1°7 -108 {107 -1073% oF -108144)108 -109% 
Win. & St. Peter 1st; 80 - 8) o— ..6| % — % cee * ccdel OO OW hedse sacel Ol 4 74 -7%9 79 8135; 82 =< Po 88 ~— 89% 
do do 2d} 70 -72 | 70 - 70 éinie Mdaweds 40 *: cena Ge oe wW - 62 {.... —... 673,- 6754) 67%4- ~ 73 - % 
Chic. R.I. & P.ist m. 7s/108%-1093¢ | 107 4-108'% 1065-107%)1 1073-108 108% - ~109% 110%4-1117% 108 34-109 108%-109 5% 106 ~106% —e- “s0tt 75-108 10834-1683 
Sink.fund inc.68,'¥5/101 -101 | 98%-102 (102 -103 | 99 - 9934) 993¢-102 02% -10334|105 -105%|103 -10 104-104 |1053¢-1061%4| 10645-197% 
a Ete te. fe ee cus Bekne  aéinilaces 2 :eslheaia sabe 10854 103% 10376- ~108 {1037 -104% 10474-1084 105 -106%%) 107 -10844|1033¢-108% 
6s, 1917, reg.. cain deel dds.  Spankedad. ~ sendivcas:* acnthenne © anun woe — ov0e [104 1034-106» * ae -108 10S 4 ~1084 
CE ns Bcc © cncckecee © camel ave = ccc tO” - 20% PSA, BS anal Ti - 71 
Clev.C.C. &L.1st 7s,8.f|108 -109%/108%-110 |107 -109 1074-108% 10546-10734 107 -110 1093-109%4 107 -10934 | 109 ~109i% 109 -110" 106 -108% 10854-10874 
Conso].mort.bonds.| 98 - 98 |.... — ....] -20 — -«-] eee ~  _selecee - ° daa .*Kinel esas. “iegeateaen {+50 bdeas sac hicna ~~ %. 
Clev. & Pitt. con. s.f.|/119 -1(94)110 -110%|110 -113 [112 -113 1108 -1103 108-109% 10844-1084 /198 -108 (199 -1114g|108 -119 19 -109"” 
4th sinking fund.. |103 -104%%|105 -105 |105 -106%/106 -107 10674-1067; | 107 “1074 103 -104i¢|103 -104 |108 -104 |108%-16 [106 -107 [107 -1073¢ 
Col.Chic. &1. C. Ist m.| 3954-40 | 80%- 36 | 30 -— 3244) 26 — 28 29 -— 29% 2154 a1%6- sie 24 - 40%!) 35 *- 37%)| 37 - 39 32° -— 36 33 -— 33 
2d mort.. 6 - 6%- 63%) 6%- 6%]... - B%- 4 a FS items 8 - 18%5| 10%4- 10%4| lu - 15 8 - 9K 
Col.Sprin (Oa TR RRS Silat Ria. Ames aI ‘ats te ae ae te PT eee 23 - - 25 25 — 63 
Del. &Hud.C. ist m.°77 10144-102 95 -100 | 92 - 97 96 ~ 974 ‘961%4- 9716 ‘90 ~ ~ 97" 96 - 99 99 -102% 10214-1025, 1025¢- ~103% Jeuhoiia 2 anes 
1st mort, 1884.. ... 1003g-101%| 9334-100 | 91 - 97%| 91%- 95%| 96%4- 97%| 909 - 97 | 86 -89 | 90 — 94%| 98%- 98% | 98 - 98%4| 93° - ~ 99% 9814- 981¢ 
Ist mort., 1891..... 101 -102 | 95 -101 | 92 - 99 | 95%- 963g) 97 - 48 | 90 - 98¥| 87 -—91 | 914-99 | 98%- 993; 93 -100% 991g-101 | 98%6- 99% 
Coupon 7s, 1894 ...| 97 -97 | 85 - 8544] SH - 92 | 88 - 8844) 88 -83 |... - .. | 90 -91 | 92 -92 |100 -100%) ..-....| 95 — 96%) 93 - 94 
agers 73, 1894. 97 -— 97 84 —- 86 | 88%-92 | 8B - 83\&/ 88%K- 99 8814-90 | 90%- 91 953%- 98%) 99 -10034)... — ....| 961f- 963g) 94 - 94g 
Del. k. & W.2d m.|108 -109 {107 -108 04 -106 |106+¢-10744|107 -108 [107 -108%%)107 -107 [106 -107 |104}¢-1044g/104 -105 (104 -105%4|1054{-1(54 
78, pron bb ygringg 100 -103 {101 -103 |102%- 103% 1033¢- 10344 10334-10354 101% 101% 10034-10114) 100 101% 100 -101 {101 -101%;160 -102 |100 - 
Dub.& 8.City, lstm..}104 -105 |105 “105 | we — nee foree = ie 0 oan gt: AE” Lissa’ © none see — eoee{/102 -102 |102 -102 [102 -102 
2d division. ........ 1044-105 103-103 104 -104 che 0. coo = 192. -102 {192 -105 |105 ~1055¢ 
Erie, 1st mort. ext...|109 -110 109%- 140" 111 -114 1123¢-114 110 -111 110%- ~1441 113-113 114 114" weoe — --- (109 -111 |109 -110 j111 -1!2 
2d mort. 7s, 1879... | 1023-10444 |104 -i0434|)101 -10314|103 -104 /|1034-105 1043,-105%4 104%-105 4 | 1054-11 5% | 1023¢-1033¢|103 -1025¢/103 -104%)105 -105 
3d mort. 7s, 1883.../103 -1013¢|104 -106%/101 -1027|/103'4-115 (101 -105 |105 -1954g|105 -1063¢/1053g-106 (102 -1025,|102%-104}¢ | 104%{-1 53 | 10534-1068 
4th mort. 7s, 1§80...}100%-1015,|101 -10234|10344-105 .|101 -1021%/10214-103 /|1023¥-103%|102W-103 [102 -10344/1033¢-104'4 1004-101 | 101'4-102% | 1023-1035 
Sth mort, 7s, 1888...|100 -100 [109 -100%|101 -101%|1013¢-10214| 103-1034) 1001¢-1005% |1003¢-10014 | 1003¢-103 {103 -10444|1033{-104 }104 ~105 | 1623-1953¢ 
Long Dock bonds. .|104{-104% seach: oe 107 -1033%%|109 -1094/108 -109 |109 -110 (108 -1(9%4/1033g-109 {108-109 (118 ~-109%4|1073¢-107% 
BH. T'.Va.&Ga.ist mis} ... - .... 91 - 91%4/.91 - 91 | 92 - 92 | 91%{- 92 ].... - ....] 90 - 90 | 90%- 9054) HO4- 1% 92 - 9344] 96 - 966 
G. H.& H. 7s, gold,’71| 77 —- 77 ws.0-3e i Oe = OD hives © ee eg en Pe ee Hy > cee A aia 
Han.& St. 0. 88,conv. St76- 5% sx OF, 75%- 89 | 70 - 75%! 75 —- 833¢| 805¢- 863;; 8944- 91 | 8844-91 | Bt - 86% 79 - 83 823¢- 876; 85 - 86% 
Houst.& Gt.N. ist 7s.|. = -savel OE ©. Fesce Picco. Lecee’™ ssechcsns Mnécelsnnés ~ tcseh ae = ae tee eS w[.ee. — ---.| 60 — 60 
With certificate. . - ....| 59 - 64 | 6) - 64 Pee Ae See ee ee - 66 -70 GO - @ |..-- — ces 
d.Bl & West. ist m. 20 - - 34" 20 -20 |2) -z: | 22 -22 | 17 - 17'44; 10 -10 | 10 -10 | 10 -12 | 11 -— 13%) 138 -14 | 15 -15 | 155g- 15% 
2d mortgage........ OP OE OE EE ee Eat tes Sica, @ cea: teané *.-codtcend.© cuseade soak a dts ie 
International ist m.7s 786 ib sae ~ eevee] 65 - 66 | 65 - 68 7 jek ake _- Eppes Fier ee Sek ye ae ee Sy re 
With certificate. ...|. - ....| 59 -66 ' 68 - 69 oo * ee ee or ae 6 -@ | 66 —- G6 | 63 — TW [.... — -cchecce — ccce 
Kan. P., ist,6s, F.&A.|.... - a ees Raed Rear eon, Mae ie 5 ae FR SEE RE END _ Ee Fae 
ist 68, June & Dec.|. .. - ... 5 eee @ seeel ese @ cee -_ > a62* Care as 7 ete S* ces -. 71 -7! is -esde 
ist RR. « amd @°t. | 0c0 — cocedccce = eve oo > eas o@ ctsabosnn * ae oe © sae ladee “a weleess © « 47 -47 és’ * shee 
No. 16 incomes,....]...- — -seeJ.ee. — oo: oun 6. cbtalhntan® Sane seu ™ dba a ae > econk Ge Giese: @ cceck 8 =~ Gibbvens Sess 
Lake Shore. 
Mich S. 7 p..c. 2d m.|1023¢-1033¢ | 10234-10314 |10854-104 (104 -1043¢/101 -101'¢/101%-101%|102 -102 (102 -1023¢/1024¢-10274 | 10274-103%%{| .... — --2.) 20+ = cone 
Mich.8.& N.I.8.f.7s|109 -1093¢|1093¢-110 {109 -1114¢|111 -112 |1084¢-1083¢|1101g-112 [111 -111 [211 -111 {111 -111 [110 -111 108 -110% 1094¢-119 
Clev. & Tol. s.fund|/106 -108 /|1073¢-108 (108 -109 (1091%4-110 |110 -1113¢}112 -112%)107 -105 (108 -10844/10744-108 (108 -108 |108%4-110'|111 -112% 
Clev. & Tol. new b.|1:5 -1061¢|1053g-1073¢ | 10744-10734 | 10434-1043, |105 -106%|106 -108 |106 -108%|1'634-107 [105 -1(6 |10334-10344/102%4-104 |103 -103 
Clev. P. & A. old b.|i03 -104 {104 -1043g |1043¢-10534 | 1054-106  |1053¢-1064|1053¢-108 10444-10414 |104 4 -10434 | 10444-10444 |102 -20455|104 -105 [10514-10536 
New bonds, .....|107 -1083¢|10734-10734|108 -1083%/105 -1053¢|10614-107 (106 -108%|1073{-109 [107 -107 (108 -109 (13 -10534)107 -110 |107 -108% 
Buffalo & Erie n. b. 10614-1073 | 1073¢-107 36 |1073¢-108 | 10436-10532 | 106 *_107 107 -108 |107 -108 (107 -107 (|107%-1C8 |1°4 -1053g|106 -107 |107 -108% 
Buffalo & 8. L. 7s..|103 -104 |104 -105 |104 -105 |104 -1053¢|104 -106 [107 -107 [105 -105 |101 ~-104%¢\1L7 -107 [104 -1:5 [105 -1053¥).... - .... 
Kal. & W. P. ist.. 84 - 86 | 8 -— 86 86 ~ 88%! 86 - 87 | 88 - 91%| 91 -92 | 8H - 89 *}. .. -— ....|.... — ....| 8436-8 | 8 - 9) | 90 - 93 
D.M. &T. Ist 78,1906 rth Mee, 105 -105 (105 -167 (1064-107 [107 -1073f|1081Z-1€9 [19844-1084 |105 -1063¢/105 -107}g|104 -194 [105 -106% | 10624-1074 
Lake Shore div. b..|/1044%-1164|197 -107% 107 4-108 14 -—104%/105 -1063;/104 “108 107 108g 107 -10745 1073-108 |102 -1054|10614-i07« | 074-118 
Con. coup. 1st... |108%-107  |1961¢-107%; |106 -1081¢/106 -1063; |106%-10%15|109 -1094 |1064-10'7'2¢ | 10654-1907 | 10834-10834 | 10B3¢-108% |109 *_1093% |11044-112 
Con. reg. Ist.....|104}¢-107 ice tata mirragliguecte 104% -104% at ¥4|106 -108 |105 -106%4/196$g-1)7% | 1054 -1043¢ al 106% 1073Z-109 |109 -10¥ 
Con. coup. 2d. -..| 95 — 96 coe * coclecce * coco] 99 ~— BH (100 ~-101 2 - 95 914- 9252) 92 - 94 95 — 96 95 - G7% uJ -100% 9i24- 8 
Con. reg. 2d . «= cael -cce ~ 0 celecce ~ cocsfeses ~ coe | 9S — OF | 92 — 92%) 9154-93 | 93 - 938 | 95 — $6 96 ~ 96° 95 — 973¢).... 

Long IL. RR., ist m.. 110014 -100% woe ~ ccnelscce  cecelecoe ~ cecclecee ~ eooe {101 -101%/101 -1013¢)101 -101 |102 -102 |.... — ....| & - 87 
Lou.&Nash.con. 78, 98] 905¢- 9i4g| 90¥s- 918f| 923¢- 944g) 87%- 9015; 909 - 92 | 92 -— 92%) G2%K%- 97 | Y514- 95%%{| 9H1¢- 96%| 94 - 97 | OF -101% 9914-1012; 
2d mort., gold..... er =~ sae.) 8345-84 | 84 - 8 = - &2 Oe ficce — cece OS WH 1 — BE “Vewce © cscckecce © -0el OO ~ & 
Marietta & Cin. 1stm.|/108 -108 [105 -105 (1063-107 |.... -... ~ sceoales « * ccoshecse © ceoshe os > cccee OO — OD fe ce @ cence] BS — GBI... + 200 
Mem&har.RR.,1st m|. ee SP Ba ee 8 ee : A gt menage pea Pare tees ~ o-ee| 81 — 87 | 87 - 87 
Mich. Cen con.78,1902 idi3¢-103%; 103 -103 |102 -104 |192 -103 100%- ~160% 1005g-101 [10234-10214 | 10214-10434 | 1048-17474 | 10474-10634 |104 ~11574/105 -1055 
Ist m &s, 1882, 8. f. 11334-11354 - -112 (112 -1133¢/1091%4-109% |110 -111% seeps gn Maes 112 -113 {112 -118 |.... - ..../109 -11" /|109 “10% 

Mo.K.& Tex. is’ aas'd| 5 coe ~ coee| 46% — 46%) 4B — SO3Z].... — 2... |. cee — cee 514- 5i4g| 51%{- 54%) 55 - 57 | 56 - 56 | §2Y4- 534 
2d mort. inc.. ..... eT en Bie ee re. Rati Ses AEP RR ie a: SR See Se iiig ~11y 
a & Essex 1et mi 115, 117" 112 -116 11434-116¢ |1157%-11614 113 -117 1153-11534 Lid, ~116%|114 -115 |115%-116%|11635-117 |114 -115 [115 -115 
on - ge vids 1084 - 10954|:04 -104 |103 - A sma — 1033¢-105 54 |1033¢-1043¢|105 -106¢|104 -10434|10434-105 motes -1066 104 ~10574 - 105% 
on 8, eeeee - >se ™ eocselececse = soe * ce aa ~~ sane ee — e68e joa eeelceceee " seeeleeoes “*-* ecas  o6@ . “-- _ 5 
Construction... ee 953- 95% 80 - 80 £0 , Ss o ie Seok epee apes eee Ee ~ % 7% - %5 
eee 162 -102 {101 -i02 (106 94-101% ‘9Big- 97 9136-96 | 954-96 | 97 - 98%4/ 99 -100%| 97 - 99 | 95y- 96 | 96 -~97 | 96 - 97K 
ist Con., gold.. 987%%-100}4| 92 -100 gi — 985 = - 9) ~ 90% 7544-80 | 85 -88 | 85 —- 8%| 8 - 89 | 8 - 86 | 864-90 | 8 - &5 
Nash.Ch.& st. L. ist 78 W- Lie 80 - ” 82 - aon 8214- 82144| 8B - 83%) 80 - 881g) T9¥- 80 | 794- 813g) 81%{- 82 | 82 -85 | 86 - 8&8 
Nash. &Dec.ist m. 7s.}. iene ™ speek Ge ae a H4- 87% 89 - 14 91%- 92 | 87g-- 87144) 87% - 90 | 87 - BOK) 91 - 91 | 91%~- 4%) 94Y4- 95 
N.Jereey So.,istm.7s | 24 - 94 |... 20 - 20 20 - ay Ee See: Teen a Ss eS St eS! HE 
NN. Y. Central 63, 1383) 1034g-1044% 104 ~10434 103-103 10314-10434 192 “40016 103 -104 |1043¢-10544|105 -106 |1053g-106 1°8 -108%/103 ~-104144/101 -104% 
6s, 1587.. weee- 1103 ~104% |104 10535 103-103 |103 -104 (105 ~-10534|103 -106 |10414-1054¢/102 -105% eo 106 -106 (105 -107 (104 -107¥% 
6s, real estate. errr 1013%-101%|.... -|102 -1023¢|1023¢-1033¢|10! -1013f/1013f-103 |103%4-104%|102 -104 (102 -102 |1033g-104 |:01 -102%4|102 -102'¢ 
6s. subscription....|101 -101%}... 102 ~-1034¢ 11:2 4-103 )¢ 10044-10134 /|1013{-108 [1034-104 (103 ~-104 [102 -102 (108 ~-i04 |101 -1'236/102 -1023g 
N.Y. Cen. &Hud. ist c. 1164%-117% 1154-117 11444-11554|116 ~-1175¢/118 -i201g|119 -120%)1173g-118 [117 -1173¢|117}g-117%/117 -118 |119 -120 |120%- 121 
Ist registered . 115 -1165g|117 -117 |114%-116 115%-117" 118 -1194g/1194/-121 [117 -118 [117 -1!7%).... — ....|/117 -118 |117 -129 [1203g-121 
Hud.R.7s, 2d, a.f.°85\111 -113 |112 11244 /1124-114 [114 -1241f)114 -11414/112%-115\/111 -1138 [111 -111%)11134-1124¢ 111 -112 |1123¢ -113% ieme-118% 
N. Y. Klevited. ist m Seite: Or ea 1 - ese ™ eceek ies * ccast a. =a A Te Sees Se Pee 6736- 735 
N.Y.& Harlem 1st, 7s, 119 ~1193g 119-1204 118 -118%/119 ~-120 (11744-117%|117 ~118 117%4-118 117 -1195).... -— .--.|117 -119 |115 -118 1174-118 
do registered....... 119 -120 |119%-120%|117%-118 |118 -119% 11714-11734}116 118% |1184-118%4!.... -— ....].... — .--.{118 -118 [116 -118 [117%-117% 
North Mo., 1st mort. | 95%- 96%| 93%- 99%| 97 - 9934) 9754- 9844 4854-10134 102%-103 | 99%-102 | 99 - 994¢| 99 -100%|109 -100%/101%4-103 |102%-1035¢ 
Ohio& Miss. ,con.s’gfd| 814%- 8 | 86 -89 | 87 - 88 | 85 - 86% S73g- 91 82 - 904! 84 - 87 85 - 90 92 -94 | 925- 947%) 935¢- 98%) 9714- 99 
Consolidated... .. 1 - 85%| 85 -88%| 86 - 87 84%/- £5%| 8534- 9044] 82%4- 905%| 83 - 85 | 85 - 99 | 91 -93 | 924-94 | 93 ~ 98%) 97%4- 99% 
2d consolidated....| 46 - 49/50 -51 | 45 -50 | 46 -47 | 49%- 49%) 20%4- 43%/ 30 - 32%| 31 -48 | 49 = S3- 555g) 554¢- 57 - 
me ee 15 -15 |15 - 15 san: « eelepan © ganet hes “ eneclssas.™ oneal. a5 “ae salese-: dom Necce * eben 
of Mo.,istm.| 9734- 9954] 95%- 96% ‘97%¢- 97%| 95 - 974) 96 -100%|100 -101 + ig 974- 99% S6- 98%4| 96%4- 97% | 97 -190% 99%- 99% 
2d mort. 8344- 8535} S56 —- 833g| 81 - 87) 8 -85 | 85 - 8745| 87 - 90 | 88%- 88% 893¢- 91 - 91 | 90 -92 | 90 - 93%] 91 - 92 
1st Carond’t B’ch.. sok. shawl: wes: © sen Fiance ™ saselscne @. cnstbebe * sdnal cea @ ; wit Sate 40 -40 |....—.... rts a 
Pitts. Ft.W.&C. ist m. 1164-11736 118 ~-119 |119%-i20 (119 -119 |119 -129 {129 -120 ii7%-118 117 -118 1i7%-117% 117 -118 (117 -119 119 -120% 
_ fee 1114-111 111 }g- -111%/107 -112 {112 ~113%/112 -11414!114¥-1154%'110 -112 |111 -111 j|111 -111 |112 -113 [111 -112 [112 -113 
Sd mort ..:.... ... 104 -106}¢|105 rivegigped 105 -106%|101 -104 (1025¢-103 |102 -1035;,1023{-103 [101 -102 {100 -100 | 98 - 98%/10) -105 |101%4-106 
Rens’r & Sara. ist c..|114 -114 | ... . | 1063g-106%).... — .... 2 wate aan ceee coos 108 -1123g/1133g-115 [115 -115 [115 -115 ,111}f-112 |1114¢-1113¢ 
ist registered...... 2069 * es -./107 ~-107 coe © cos ooo {114 -114 [1072f-113  |113)4-1154%4 | 1154-1154 115 -11544;1113¢-112 a 
Rome W.& VU. con. 1st}. "5 - - % sone © ase Beane: ™ eae ‘40 - 40 seen — -eee| 4) = 45 4) ~— 45 £0 -50 | 40 — 46%) 46%.- 46%). 
St.L.A. & T.H. Ist m. 1683-108 15 -106%/1(6 a 108 -108 108 -1083¢/109 -112 |1°93¢-1093%¢)15 -195 [lu5 -111 111 -111 5 -109 |105 -108" 
2d mort., pref....... 89 - 89 8634- 88 87 4- 88 856 — &7 8i7tg- +8 84 — 8&5 ~ 87 &) — 83 81 — 8445) 84 - 844%) 834- 86 
2d mort., income...) 70 - 7) me: Se Me ~ 72 | 67 - 67 | 68 - 68 ~~ .-. | 69 -69 | 65 -65 | 69 - 7 | 664f- 66% = 636 
ae ei "ist m. 8s..| 83 - 83 B8714- 87% 80 - 8&8 a ee eee eS See 5 -8 | 8% -9) 5 - ~ 99 
aa Sat. M.lstm.../109 ~-102%; 98 - 98 9214- 98% 93%. 954| 96 -98 | 97 -101 |101344-1085;/ 95 -100 | 95 = §6%- 98 | 991-103 102 %¢- -1087%4 
eer eos eees sooe * coorssecee evo | a= ¢ceoe " « eetreeee @* coee 35 = 40 42 - 43 44 = 44 eese 40 -_ 4) 53 ba 53 
South Side a mae aes © ougerines © ann. dace ™ on CE, Seay pls, OEE OM i I 6 Sed @ ecuel sue @ aoceteel © bees 
Sinking WOG... ccsolece eo ™ seeelesee “ eeeetsreee ™ wee is wee sooo ™ of sees ™ 55 ~~ 55 ‘40, - - 40° esoee oe. 6 25 oa 26 oes “ seee 
g.Paciof Galt a ~ gaan eee > ance “a — ....| 91g- 91% Siis- 91% shine shenksane- seecteies.© casthiane ? shakia ®* sab-Bebad : casetians. © ciee 
G.Facilic Ist m | 73)g- 73%4!.... - ... - 69 |.... — ....) TL — 74%).... —....| 70 -— 70%) 714Z- 73'5| 7i%- 78 | 743 - 7455| 74 - 75 | 71%- 73 
Tol.Can.$.&Dt.,1st m TH ~-@ 1D = B&D fice © cccsloces ~ soeet OF = 3y° Keene OO abebeees aaa _ 3) - 30 | 3 -3 | 3 - 37 joa? stan a”. 2 
With int. certif’s... é *nceehis. * eetthtues ©. oedetican * sshsk OO ER. Econ © bdkelbeks * akcebeaens * wadebice * cabel aah ™ codebbasa © caked con OF ae 
eee O° 83 -99 | 8 -85 | 8 - 89) 8 -93 | 90 -9)0 |.... -....].... — .---| 73 - 81%) 86 -88 | 90 -91 | 90 -91 | 88 -90 
ist, Western div....| 4 -84 | 8 - 8 co ~ cooe] SS - BS | 87 - GB I.... —... - ....| 77 — 8i3g| 86 - 89 | 89 -90 | 89 - 90 | 8&9 -— 89 
eee elles Raa NR a Kets - en ee eae SF “ tee — cece] BD —2 | 2 -2 | 2B -30 | 28 - 28 






































































































































6G RAILROAD BONDS. 
Prices of Railread Bonds for 1877—(Concluded). 
Jaxcany.|Pesnvany| MARCH. | APRIL. May. JUNE. JULY. AUGUST. |serrmae's OcTOBER. Siovmnieltecumens 
BONDS. | Wet o a 
Low.High.|Low.High. Low. High. | Low. Higa. | Low. High.| Low. High.| Low. High. Low . High. | Low. High.|Low. High. Low. High.|Low. High. 
Tol. P & W.. 2d mort = -~ 33 ;30 -39 | 30 —- 30 [see © setlékna  pdeciided © india iel ~stualiies @ eek @ ae ie Oe. oe eae ee ee 
Consol’d 7 3234-33 ee ages Reap ain es Se aati ae 20 -20 | 20 -25 | 26 -27 | 27 - 27 
Tol.&Wab. Sm. €x./102 -1045¢ 10334-1084 100 -1933%%|1003-193 {192 -1044/100 -104 }i03 -107 [106 -111 }... - ....]112 -112 [115 -115 [117 -11y 
Ex coupon......... $3¢| 87 - 884/83 - 88 | 88%- 91%) 89 - 90%! 91 - 94 | 91 - 98%) 93 - 94%) 9B%w- 9194 94 -101 [100 -101 
1st m. St.Lou.div...| 79%- jasct 8) ~8:4| 74 - 77x} 13%- 75 | 72°- 74%| 70 — 72 | 73 — 75%] 7AM- 82 | SUy- Sliy| 824-85 | 84 - 88 | 8 - 90 
pe hale 230. = ay or ee een ol | ag Re Mpa ee kp cia Eco OC ahoet test! cael ae Toe ae . = ep <= 
2d mortgage......, 72 - 744) 71 -75 | 65 - 1%! 67 - 67 | 65 - 67%) 60 - 62%] 61 ~ 64 | G2W- 764g) 75- 75y| 717 - 373g) 7B - - 865g 
Se ae Seas ee OO eset ™ ec celhcces © ccvcheces * — wee © Wis 2 che wy os ood tise: * ‘men Denon te , ~ ..--| 64 - 65 | 70 - 74 | 68 - 70 
Equip. BR oe esd oe eee .- ee, @ gtuel-eno * asec ae: Sa re ee ee ee: el 10 -—138 
Nag —-: 45 -&2 | 48-51 45- 47 |3% -35 | 33 - 35 20 - $l ‘32. - - 88% 35 - 51 44 - 45 SON 51% bin ao 52 -— b2 
x Aug.,’78 &prev.|....-....| ..-... m2 ee i) epee > cabal iow © dnesbecda * ave {eee 
Gt. West. 1st m., 88'1023¢-104% 190° -:04|100" -102'4 100 -191 }100 -1043g/107 -104 |101° -405 |107 -110 |.... - ... 109% “108% 07 -115 |115 -117 
Ex coupon....... ...| 99 -90 | B5- BBW) °6 - 87 | 8B -G9L | 8B - DIY) 9IW- 93 | 99 - 92%) G1 - 94 913g- 98 - 9 
24 mortgage, 1693; 70 -71 | 70 - 741f| 65 - 10% — ....| 65 - 673) 5) 61 | 60 - @ } 623- 734 7 - 73 3 75% 7445-80 | 76 - 7% 
SRM AUTRE 1 .cc- © conck cc ™ <ne locos * i neato co Wan shecke. © acaels oe © sustlane * asthe “4 4 ee 1a oe i oe 
GeyeTol ist m.’9).| 66 - 70 | €0%-83 |... —....|60 -69 |64 -7 | 65 - 0 =. OF MS 1 - BT HS ee ee ee 
is. €So.lowa,istm!.... - ....| 88 - 9 |.... - ase * véedl eco @ <ecck ae ~O8 dan ©as ee - PS = B.S. - 61... =e ee 
Ex ecupon ee - | 7% =—-% |....- ae — wleccn — wooo 1 ~80 | 7 -%5 | 75 -7 | 715 -—-% | 80 - 8 
Han.& C.Mo. istm.| 89 - os -68 |....-....1...- .193 -% 1% -9 | -~@ |....-..../8 -@ |.... -....]% -% | -6 
Union Pac. ist m. b./103%- 103% 103%-104 |1035¢-104% | 1037Z-104 | 1045-10714 | 10714-10814 |1051%{-105 |105 -1955¢/104 -105 |1043¢-105%¢ 106 -107%4 lt 634-1073¢ 
LandGrant%s.. .. ma -i01% 1015, - 102% | 10254-1035, | 493,-1001¢ 1004-102 ms 4-103 |1023;-103814 08% - 10816 103g -105% |1023g-103 11814-1137 10274 51054 
Sinking fund. 973, 96%- 973¢| 925¢- 9344} 92%- 92% 935; - 953; - 973{| 9644- 9734| Y7IZ- YS | Di¥g- 9434) 9414-947, 94K - 955 ~ 94% 
W. Un. Tel. b. 19° 0,c. 8 re 104 10522 102 -105 03 -105 |100\4-1013% 10034 -101% 1013g-101% 10274-1046 105 -1054\106 -i063¢ 1034 -106 165% 106 
_ Registered sneee uae 1056 | 10434-105 11046 -104% } 1914-104 |1014g-1011%4/101 -401%/102 -102 102% -104% 1044-105 |1064%4-107 (103%-1044 |104%4-104}¢ 






































aN | 


elf. se ae a ae 


AAS 


PLN 


UMI 





RAILROAD AND MISCELLANEOUS STOCKS. 
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1,050, and the number of brokers not members of the Exchange is proportionately much larger now than formerly. 


RAILROAD AND MISCELLANEOUS STOCKS. 


A gr atly increased activity in speculative stock operations was one of the natural results of the paper money era which 
commenced in 1862. In 1860 the number of members of the New York Stock Exchange was about 250, and in 1877 it was near 


In 1860, stock 


dividends had hardly been heard of, and many of the best railroads in the country were barely able to earn 6 per cent a year. In 
the whole list for 1860, given below, there are only six railroad stocks that sold upto90. Then came the war and the issue of 
greenbacks, which stimulated business of all kinds, and that, with the rapid settlement of the Western States—under land-grants 


and the homestead laws—began to increase immensely the East and West railroad traffic. 


The history of the progress of many of 


the leading railroads and the distribution of large stock dividends has since become familiar to all. The next step was the great 
increase in railroad building, culminating in the crisis of 1873, and followed by a severe depression in railroad traffic. The highest 
point in railroad stocks was reached in the years 1869-70-71, and since then the main question has been as to the ability of 
companies to keep up their annual cash dividends, or even to meet their annual interest and rental charges and keep themselves 


out of the hands of receivers. 


The general 


A serious blow to a particular class of railroads whose stocks had ranked among the best of invest- 
ments—the coal-carrying rodds—came with the large decline in anthracite coal. 


depreciation in values and 


unprofitable results from nearly all kinds of business led ineviiably to this reduction in the price of coal, and as the coal-carrying 
and mining companies had been constantly increasing their capacity for production by an enormous outlay of capital, the 
diminished profits from their business rendered the annual charges for interest and rentals so heavy a burden, that in some cases it 
became insupportable, and the companies went to default. 

Investors, in taking a review of the coutse of prices of railroad stocks for the past fifteen years and the wide variations in the 
percentage of annual dividends they have yielded, are naturally inclined to look for the causes which have produced the results 


which they observe. 
information for guidance in the future. 


The experience of the past—too often, indeed, a bitter experience—is thrown away unless it furnishes some 
What, then, have been the most fruitful sources of financial embarrassment with our 


railroads, and how may the holder of railroad stocks protect himself? In reply to the first part of this question, it may be said 
that the most common of all difficulties with railroad companies has been their reckless increase of debt, in one form or another, 


which they have been unable to carry as soon as their earnings were temporarily affected by decrease of business or rates. 


Second 


to the increase of direct debt, has been the tendency to lease branch or connecting roads, with a guarantee of interest or dividends 


far beyond the capacity of the road to earn. 


Under the system of foreclosure and extinction of stocks which is in practice in the 


United States, it is evident that stockholders can never be absolutely safe so long as their companies have a large debt outstanding. 
They should have, in order to protect themselves, a larger voice in the creation of all sorts of debt obligations or annual charges 
for rentals or otherwise; and possibly it would be well to adopt something from the English custom of making debts a charge on 
the income of a railroad, and not permit foreclosure, which wipes out the stock. 


1860—In 1x60 several of the now leading stocks were selling at very low figures. 


New York & Ha 


rlem in March sold as low as 


8; Michigan Southern at 5, and New York & Erie at 8. Delaware, Lackawanna & Westernin January sold at 54. Canton in 
December got down to 14, Cleveland & Pittsburgh in March down to 5. 

1861-62.—In 1861 the market was generaliy better, but in 1862 the improvement was more marked. Pennsylvania Coal and 
Delaware & Hudson Canai reached 119 in December; Erie, 774; Harlem, 234; Delaware Lackawanna & Western, 130. 


Prices from 1860 to 1877, Compiled from Sales, at the New York Stock Exchange, 






















































































STOCKS Jd steenas | FEBRUARY) MARCH. APRIL. May. JUNE. | JULY. | AveustT. \serrewn’n OCTOBER. | NovaMBER DECEMBER 
Low. High.|Low.High |Low.High.|Low.High.|Low.High.|Low. High. Low.High. Low.High.|Low.High.| Low. High.|Low.High.'Low.High. 
, 186@. . , P 
Canton Company ...| 163s- 16%| 16%- 17%| 19 - 2234) 203¢- 22%] 20 - 21%] 19%- 20%] 19 - 20% 20 - 20%] 183%{- 23%! 174- 22%| 144-18 | 14 - 15 
Penn. Coal Co....... 81 - 8434| 80%- 85 | 83 - 85 | 88i¢- 843%) 85%/- 88% 85-86 | 85%{- 87 3¢- 8635, 82 -83 | 81 -83 | 75 - 81 | 7335- 76 
Del.& Hud.Canal Co.| 893¢- 943{| 98 - 94 | 98%- 98%4| 97 - 983y| 9837-10134] 963¢- 98 “~~ 9% | 92%- 9635; 99 - 96 | 94 - 83 -94 | 80 - 84 
Cumberl’d Coal pref.| 133{- 16%| 15%(- 16%| 13%¢- 16%| 18%- 15 | 143¢- 11%] 123g- 13%%| 1244-15 | 14%4%- 1744| 13 - 14%| 10%- 18%] 8 - 11K) 8 - 9 
Pacific Mail S8.Co | 74 - 78%| 7735- 9414) 92%-105 [101 -107%| 8514-107 | 89 - 93%) 83 - 9234] 773;- 85 | T73¥- 861%| 823%(- 95%| 70 - 94 | 7434- 85K 
WN. Y. Cent. RR. Co..| '71%- 75%} 70%- 72{| 70%- 793%5| 76%- 8)3s| 78K{- 83 | 8134- 82%¢| 815;- 812¢| 8314- 885; 83 - 92%| 80 -91 | 70 - 84 | 69 — 763 
W.Y. &ErieRR....| 8%- 9 | 8%- 9%} 8%- 10%| 10%-18 | 16 - 23%) 17 - 213%) 18%- 244 -31 | 26%- 43 | 27%-43 | 26 - 34%| 24 - 39 
Hudeon River RR...| 41 - 425,| 87 - 4134| 88%- 40%4| 38%/- 421/] 41 - 4934) 46%%- 49 | 47%- 58 | 56%/- 60 | 56 - 66 | 54¥s- 64%] 40 - 60 ~ 45 
Harlem RR..........| 8%- 9%] 8%- 9%] 8 - 103] 10%- 14%| 12 - 13%) 11%- 1234; 12%/- 17%] 16 - 20 | 16%- 24 | 15 - 28%) 138 -18 | 12 - 143 
Reading...........- .| 863- 425,| 88% - 41 | 404%- 48 | 41%¢- 44 | 413¢- 44 — 421; - 44%- 49%| 45 -49 | 41 - 48 | 815¢- 4234| 2935/- 36% 
Michigan Central...) 35 - 38 | 863%- 381%) 364¢- 45%| 44 - 49%) 47%- 54 | 46%- 53%{| 473(- 60%) 593¢- '1354) G73¢- 7224) 594/- TOW) 45 - 64 | 41 - 50K 
Michigan Southern..| 6 - 6%| 5 - Ti) T4-12 | 9%-14 | 114-13 | 10%-14 | 18%-19 | 1754-25 | 1934- 2434] 151¢- 93541 12%- 18 | 103¢- 15 
I cao ca0's eeee 125 -13135/13014-1341¢|1825,-1386 |138 -145 [181 -1461¢/125 -1343¢|1233,-1273; |1221¢-126% |123814-127 |1203(-12534|106 -123 [107 -121 
Mlinois C. scrip st’k.| 55%(- 58%| 56 - 57 | 58 - 59%- 62% | 59 - 643;| 6 - 64 | 62%-77 | 74%- 89 | 833%/- 89%) 70%{- 86%] 51%- 7436] 51¥- 75 
Cleve. & Pittsburgh.| 6%- 7 T- Ty) 5 - 6 5w- Ts! FT - 12 8 - 10 - 11 10%- 12 | 19g- 15%| 11%-15%| 9 - 13 8%- 9 
Cleve., Col. & Cin...| 884-95 | 86 - 88 | 87 - 89%| B8w%- 93 | 9114~- 92%] 9134-94 | 91 - 9444) 91-95 | 93 - 9934| 955-98 | 88 -95 | 87 - 96 
Cleve. & Toledo..... 19 - 20%! 18%- 20 | 19 - 25%! 23%- 30%! 273¥- 31%] 29 - 323] 305;- 38%) B83s- 49 | 43%- 49%] 91 - 48 | 24%- 355| 20 - 31 
Chicago & Ro’kIs..| 61 - 63%| 621,- 633{| 6244- 66% | 67%{- 681{) 645,- 7114| 6734- 70%| 70%%- T7¥5| 79 ~ 84%{| 77%{- 82%] 60 - 77%| 50 - 66 | 423¢- 54 
Shic., Burl. & Quincy! 40 - 40 | 43 - 43 | 45 - 60 | 593-65 | 63%¢- 79%| 68%- 77 | 73 - 81 | 8439-91 | 87 - 92%| 79 - 90 | 61%-85 | 60 - 70 
New Jersey.........|..... hee bie 114 -128 [120 -124 |124 -125 [126 -126 |183 -133%].....-..... 131 -133 |188 -134 |..... me ice 125 -130 {122 -126 
New Jerscy Central} 98 -100 | 99 -10534/1033¥-105 [105 -112 [112 -115 |116 -120 (116 -116 |112 -113 [116 -117 |115 -115 |100 -114 [105 -*10 
Del., Lack. & West..| 54 - 54 | 57 - 80 | 76 -89 | 84 - 94 | 85 - 89 1861 95 - 96 | 94 - 9534] 924%- 93%| 90 - 91%| 75 - 90 | 70 - 80 
@anton Company....| 144-15 | 14 - 15 | 14%-15 | 8 -14%| 8w- 9%} 8&%- 9 | 9 - 9 | 9w-10 | 10 -10 | 95{- 954] 10 -10%| 93%- 10% 
Penn. Coal Co...... "7 -80 | 76 -80 | 76 - 80%| 72 - 81 5-17 "6 - 7731 78 - 79 15 7935| 76 - 76 "6 "6 T1%— 30° "8° 783, 
Delaware & Hud.Co.| 85 - 92 | 87 - 92 | 89%-90 | 82 -90 | 80 - 84 - 83 - 83 — 8534| 8234-86 | 8837-85 | 84 - 81 - 84 
Onmber!’d Coal pref.| 8%- 9%) 7 - 8%) T - T&| 6 - Tw) 4 - 5%| 4%- 45] 4- 5) 20-22. 4%- 5 | 4%- 5] 5 - BK| 4%- 4% 
Pacific Mail SS. Co..| 814(- 94 | 8034-88 | 82 - 88%{| 50 - 85%| 60%- 71 | 59 -69 | 69 -7%7 | 70 - 78%) 753y- 8934] 8834- 96%] 854-100 I~ 953g 
WN Y. Cent. RR. Co.| %534- 8234| 755,- 8034) 755-80 | 68 - 78%] %13¢- 7314] T1g- 74%] 7B3¢- 7934] 7239-77 | 72i4¢- 7434] 7334- 7934| TH - 8134] %53s- BOK 
W.Y¥. & Erie... .... S435- 40%4| 30 - 36 | 30 - 385 | 17% - 3234) 1914- 23%%| 21 —- 2334] 22%- 29 | 241y- 2634! 241¢- 261;| 25%- 3434] 295(- 35%; 23%- 38 
Hudson River RR ..| 44 - 49%| 40%- 48%) 48 - 47 | 83 - 455%| 34 - 87%] B12¢ 345| 32 - 88 | 82%- 343y| 32%- 34 1g— 381¢| 86 - 41%5| 833¢- 39 
Harlem RR.......... 5 - 16/14 -17 | 15%- 16%! 1114- 16%| 10%- 12%] 8%- 10%| 9%- 12%] 10%-11 | 10%- 10%] 10%-14 | 12 -14 | 10 -18 
Reading............. 1%- 46 | 88%- 47%] 89 - 46 | 29%- 445;| 301/- 32%4| 30%4- 333; - 39 - 87%| 3414- 3635] 344-87 | 84 - 36%] 805- 34 
Michigan Central ...| 513{- 6134) 493%- 60%| 54 - 60 | 49 -58 | 40 - 393{- 4454] 41 - 47%%| 4035-43 | 4135- 43%] 41 - 52 | 48 - 54%! 41 - SOK 
Michigan Southern..| 14%(- 1634) 12%- 155;| 1434- 183¢| 123¢- 17%) 10%4- 13%| 10%{- 1234] 12 - 15%| 12%- 14 | 18 - $44] 18%- 19%! 17% - 20%| 16 - 19% 
Panama......... 12 ~11744|112 -116 |115 -1173y] 973¢-116%| 99 -107 |102 -109 |105 -1113¢/1043¢-108 |106 -115 |115 -119 |112 -121° |105 -115 ° 
Illinois C. scrip st’k.| 743g- 8814| 693¢- 813¢| 753¢- 83 | 551¢- 81%| 57 - 70%] 62 - 69 | 62 - 693%) 63%- 65 | 64%- 68% 65 - 6935) 60%- 65%| 56 - 63 
Cleve. & Pittsburg..| 9 - 10%) 8 - 9 ~ g - TF ie - ¥ - 9 | 6%- 7 | % -10 | 10%- 12%| 114-14 | 12 -17 
Cleve., Col. & Cin...} 92 -100 | 94 - 9434) 93%4-1004| 90 - 95 | 91 - 9314] 934-97 | 94 -98 | 94 -95 | 95 - 9634) 963,- 99 -~99 |100 -102 
Cleveland & Toledo.| 32%- 3734} 2734-88 | 33 - 87 | 22%4- 3634] 203¢- 25%4| 20%- 243y| 231y- 33 | 28%- 8014) 29 - 30%| 29%¢- B8%4| 83 - 38%4| 2B - 86K 
Chicago & Rock Is..} 521¢- 62 | 523y- 6134| 56 ~ - 303%{- 39 | 32%¢- 3634) 34 - 45 | 8734- 4134] 41%- 46 | 45%- 53 | 51 - BB%x| 443¢- B43y 
Chic.,Burl.& Quincy| 653f- 7834| 65 - 76 | 693-75 | 51 — 743y| 54 - 62 | 53 - 5534| 54 - 68%{| 5T3y- 6034] 59%/- 63%] 6134- 66%! 583-66 | BI — 60 
New Jersey...... .. 126 -130 (132 -133 |133 -133 (118 -120 /|1123/-113 {114 -115 |..... Pee Ry waite 112 -112 {114 -114 |114 -215 |113 -113 
New Jersey Central.|1073¢-110 [110 -115 [115 -116 |110 -115 |105 -106%/108 -112 |110 -112 110 -112 |113 -113 |118 -114 |.....- 
Mil. & Pr. du Chien.| 10 - 14%| 10 - 12%/ 11 -12 | 9 - 11% - 94) 14 - 14 | 14 -15 | 143-15 | 14%- 1934] 16-19 | 19 ~ 23 | i6%- 90 
Del., Lack. & West.| 80 - 82 | 8 -82 | 80 -84 | 80 -81 |% -% |... re  ~ Gunn. unt ee e+ G16 +k. ... 
Canton C 10 - 1134] 10%- 12 | 14 - 14 > 
‘anton Company.... ~ An ~ 143¢/.....- 18%-15 | 15 - 15 |..... oo ee - 16%- 18 | 18 - 18% - 
Pern. Coal Co...... 80 -86 | 85 -89 | 8 -83 | 79%- 82 | B6%- 90 -9 |95 - 95 - 99%! 99 -103 -11 -116 |112%-i18" 
Delaware & Hud. Co.| 8414- 92%4| 92 - 97 | 87%- 91 39° 9214 98 *=100" 92 -100%| 9144-97 97% 100% 100 “it 108 “HHO Hi 119 Ato 
Cumberl’d Coal pref.| 544- 5%) 5 - 9 | Tig- 8%) 8 - 8%| 8%- 9%! S¥- 9%] Tw- 7%) 7 - 8 | BW-15%| 9w-17 | 11 - 13%] 12 - 14% 
Pacific Mail 8S. Co..| 92% - 99%4| 91 - 99% < 9734-111 |109 -119 |115 -119 |1042¢~-11634|1073¢-1125¢ |1993¢-191 14 111735-133 |11739-124351119 -137— 
N. Y. Cent. RR. Co.) %95;- 83%| 19%4- 8434) 821¢- 8434| 823/- 851K| 847%4~- £9%{| 88%{- 95%| BTI4- 9334) B94¥- 945,| 93 -104 |102%-1073%%]101 -105%|101%-104K 
Erie RR...... | aeee| B13¢- 8614] 83 - 353g) 343¢- 88 | 3614- 3734] 355¢- 40%4| 3534¢- 3914| 83 - 87 | 33%- 39%4| 36%(- 49%| 49 - 65%4| 59 - 64%| 60 - 63 
do referred ..| 523¢- 5834| 543¢- 5914| 5834- 623{| 601;- 6234] 623;- 675,| 633¢- 6734| 60 - 64 | 62%4- 69%| 675-83 | 80 -98 | 87 - 92 | 90%- 97 
Hudson River RR...| 374-40 | 3544 3934| 853g- 8734) 853¢- 36%;/ 86 - 45 | 44 - 4934] 43 - 4734| 441¢- 54% 50 - 62y| 61 - 79 | 72 -79 | 72%- TIK 
Harlem RR......... 1234- 133¢| 11/%- 1234) 124~- 133] 12 - 138 | 13 -15 | 14 - 18%| 13 - 17%s| 14%-17 | 15 - 22 | 20%- 25%! 18 - 293 | 21 - 33 
Reading........... -«| 85 - 4234| 40 - 4434) 41 ~ 4134) 42 - 4534] 453¢- 4914| 50 - 60 | 543{- 59%;| 56 - 62%4| 56%- 70 | 69 - 79 | 733%- 78%| 74%- T7%g 
Michigan Central ...| 47 - 55%| 48% 51%| 53%4- 583¢| 58%- 56%| 5634- 63%4| 62%- 68%| 57 - 63%| 59%,- 69%;| 66%- 8134) 81%- 92%] A%- 9171 BXiz— 93 
Michigan Southern..| 19 - 22 ig 2434) 22% 95 | 99 - ~ 263¢| 2534- 2814 | 2317- 271;] 243¢- 32%| 31 - 39%] B7K- 47 6- 48%| 86%- 41% 
Panama...... wrense- {210 -1133¢)1119%{-1213¢ 117-122 [11934-12634 }1263¢-133 [132 -13934/128 -137 |1333¢-1403¢1139%%-150 |144 -154 11523{-158 |179° -170 
Illinois C. scrip et’k.| 61 ~ 64 553- 654¢| 612/- 6614) 57 —- 63 - 64 | G03¢- 6634) 5534- G14) 57 - 6336) 61%- 77 | 76%- 844%] 74 - 81% "6% - 81 
Cleve. & Pitteburgh.| 153{- 163¢| 16 - 183| 17%- 2034| 17 - 1834] 18%4- 23%] 21%%- 24 | 21 - 235;] 213¢- 2534] 24 - 3634] B4K- 43 | 3636- 42 ~ 
Cleve., Col. & Cin.../110 -110 |103 _-110 |109%4-113 [112 -115 |11234-11534]119 -129 [113 -115 |119 -125 |121 -125 {132 -185 /13534-138 |141 -145 
Cleve. & Toledo. ...| 33%¢- 42 R- 46 | 445¢- 4734) 40%{- 46 | 413(- 4714) 4434- 49%) 45 - 4934) 40534- 5414] 52%4- 69%] 67%- 73 | 65%- 10%] 66 - TEK 
Chicago & Ro kIs..| £0" - 55%¢| 5244- 57 | 55 ~ 593| 523/~ 5634] 56 - 66 | 62%- 6934! 6034- 68%| 623{- 69%%| 66%4- 78%,| 77%- 8535| 77%- 83%] TIK- BB 
Chic..Burl.& Quincy| 57 - 624 (8 ~ 65 | 61-65 | 61 - 62 | 6439-73 | 75 - 8) | 744- 18%| 78 - 87 | 853¢- 9634/100 -119 | 83 -116 | S6%- 88 
New Jersey... eee oo MQM ARS |, Tenens % -130 [135 -135 |132 “13%. Edis Tbs: 185 -135 |133 -185 |139 -140 | ....-.....|145 -145 
y eb ef ter Ra me Bie SA: Wits -,. 87/130 -130 fe ~ 150 -150 |150 -150%(/155 -155 
& Pr. du Chien.| 18%- 2135| 19%- 21 | 20 - 253¢- 28! 2- 30 | 273%{- 37 | BOx- 34 | 313/- 343¢] 32K - 38%] 33 - 38 ~ 31 - 34 
do lst pref.) 74 - 84 | 733g- 77 | 7736-80 | TY - 79%y| Ta3g- 85 | 90 —- 97%| 8835-90 | 90 - 90 | 94 —- 96 ~109 |..... -.....]103 -108 
Da “sack, Oe | @ -* 62 - 57 | 46-58% - 58 | 59 - 64) 64 - 75 | 66 - 70%| 70 -78 | 73 - 79 | 77-78 | TT - 80 | 79 - S639 
Del., Lack. bevecemoces sPores ote e’ ~ 84 | 80 - 64 | 85)s- 93 [100 -102 | 98 - 9534) 94 -100 | 99 -109%¢|109%(-114 |1153s-117 196 -190 
+ 





6s RAILROAD AND MISCELLANEOUS STOCKS. 


= eo 








1863—1864—1865. 
_ _2865.—This year the Harlem Company was authorized to lay tracks on Broadway for horse cars, and the stock reached 179 
m August. An injun¢tioa prevented the operation. Erie paid its first dividend of 34 per cent. 


1864.—The Harlem ‘‘ corner” culminated in July at 285; that figure, in the same month, being the culminating price of gold. 


The Harlem corner was the result of large short sales, while nearly the whole of the actual stock had been revious) 

: : , = oy Wee J ‘ urchased 
by Commodore Vanderbilt. Pittsburgh Fort Wayne & Chicago was in April run up to 152%. Erie paid two dividends or per cent 
each, and Delaware Lackawanna & Western 10 per cent in stock and 15 in cash. 


1865 —Lee’s surrender took place April 9. Erie, in March 443@73§ and December 914@97. Erie dividends, 
Harlem almost entirely neglected. Delaware Lackawanna & Western in January, 222@225, in December, 175. 
sold low. Illinois Central paid 10 per cent, and varied during the year from 90@1383. 


two of 34 per cent, 
Ohio & Mississippi 





























| 

STOCKS. leis: | Femvany MARCH. | APRIL. May. | JUNE. JuLy. | Avucust. |Szprems’r| OcTorER. Novensna|Denwane 
- Low. High. |Low.High |Low.High.|Low.High. | Low.High. |Low.High.|Low.High.|Low.High.|Low.High.|Low.High. Low.High.|Low. High. 
Canton Co 2 om 2 | | | — 

anton Company....| 17}¢- 3234) 25 — 21g) 224-26 | 23 - Bly) 29 - 40 | 2% - 37 | Wy- 33141 39%- 34 | 30 - 33 | 313{- 3634] 32%K- 35%] 31 - 85 
Penn. CoalCo....... 120 -132 (126 -1323¢/110 -1221¢|/114 -126 |1253g-141 |136 -139 [185 -136 |135 -147 1142 -147%/144 -160 |160 -166 56 -160_ 
Delaware & Hud. Go/11834-132 [128 -13234/120 131 |12434-131 35 15) 140 -144 1143 150 » an 


155-1624 1i5S -16t6 162 -176 [176 -179W}169 - 
Cumberl’d Coal pref.) 143g- 253g, 19 - 2634, 16 - 20 | 17 - 27 |92 ~35 | 17 -30 ~ ow 4) ps (Dy 171 


uicksilver Co...... | 20 - 24 | 1%7 -20 | 14 -80 | 384-51 | 45 - 513%) 40 - 465; 





184-31 | 26%(- B14) 2744- 33 | 30%%- 40 | 36 ~ 4134/ 30 ~ 47 
acific Mail SS. Go..|196%-178 |158% 171 |165 195 |1s6%-196 |1803¢-193*|112 198°*|179% 248. lensccaweeclony wena lous uw’ lore nese loro oe 
.Co..| ~178 [15337 17 > -195 |1863¢-196 6-193 |17 791-2 8314-23914 |208 -231 (213 -248 (208 -232 |210 -22 
N. Y. Cent. RR. Co..|107 -124% 1163¢ 120 ‘ | , ie” 2s -Saes oe oS 
J ~ s ~ 1 








(107-1184, 113 -117 {1164-133 [1155g-125 [116 +129 |122'y-12917/1 ~ 3344-1381 ~1397; - 

s iw /4& ‘4 y, we . 4 rat Pe 28 140 336 1381 130 139° 131 138 

Ra eare 66 - 8535/70 8034! 743¢- 803%! 76 - 8144) 8413¢-105 | 9014-98 | 9214-103%103 -192 |101 -118% |106%4-110%,| 992¢-110%, |104%¢-109 
104 Oi 


do preferred. ..| 97 -108 | 99 106%/ 933g 10134| 96 -102%|1013¢-111 |100%¢ 10636 10032-10514 |102&-1113 102-118 ~1053Z} 9934-105 | 01 36-108 
Hudson River RR...| 82 - 98 | 91%- 99 ” 401% “1116 4 onioe’ lintecaate S| ar Bina 


95 1013, 102%4-117 |116 ~142%/118 -14315 145 -186 |1413¢-153 |128%-170 








J 13f -841%,)121 ~134%/|11934 129 
Harlem RR.......... 274-49 | 82 31%) 85 ~ 47 | 4214-764) 79 -11634| 9739 109% | 92 -125 [125 179 |115 164%) 80 -145 | 8B =110 | 87¥- 03 
Reading EA Tig— 96 89lL7- $2 | S64¢- 91 88 - 95 | $4 -1Ww 89 -1144%) 95 -11114'1!31¢-124 (112 -122 (119 -i28 (119 ~=1f27%/\111%-122 
Michigan Central ...; 91 -— 99 | 9434¢- 9834; 97 -10434) 993{-105 


i f 105 ~124%4/10€ ~-1193¢|107 -11619|113 -128 [116  -1234¢|1201(-1283//42 44-1284, |1193-12R88, 
Mich. So. & N.I. RR.| 455¢- 657%) 55 — 6335) 58%{- 6134) 553¢- 67% 673g- 88 | 6834- 81 | 73%- 89%| 88 -113 | 77 “108% 73 BIN, 9" 87 T- eo 
Pavarms........... -. 171 -187 |18' -192 (183 -193 |18334-187%/|186 -189 (188 -190 (188 -190 |189 -195 |183 -189 [188 -190 [187 -187 |190 -200 
Illinois Central scrip) 814g- 974| 893¢- 94 | 85 - 9234) 8134-95 | 9214-115 | 98 -111\%/102 -116 [114 -138 |1201¢-1331%|12337-128%4/1131¢-125 |115 -120 
do fullrtock ...| 834-91 | 88 -%3 | 91 - 91 | 89 - 90 | 94-107 | 92 - 95 | 96 -106 (106 -126 |111 -123 {113 -116 |1153¢-11914|11234-1121¢ 
Cleve. & Pittsburg..| 5643-73 | 65 - 733¢| 64 - 73 | 674g- 84 | 82 -105 | BO —- 97K) B25{- 9714; 934-105 | 91 -1023{}1003¢-115 | 993¢-112% |100%%-1093¢ 
Cleve., Col. & Cin.../147 -175 |155 -161 {158 ~167 |1583¢-160 |160 -165 [159 -162 (155 -160 (155 -155 [50 -155 [160 -160 [155 -15734/163 -I8f 
Cleve. & Toledo.....| 7714- 97 | 8634- 9634) 9334- 9834] 9234-1063¢ 108 -117 |105 -116%{/107 -117 113 -128 {112 -121 |114 -120 |1f3 -119%/109 -124 
Chicago & Rock Is..| 82?4- 9634) 8i3¢- 95 | 89 -95 | 883-95 | 94 -108 | 933¢-104 | 98 -106 [1034-117 |103 -113 |1063¢-1113¢|102 -1113%|100 -123%¢ 























Chic., Burl. & Quincy) 99 -11144)105 -110 4106 -110 |10734-11244)108 -120 }113 -116 [114 -11636 115 -126%/120 -123 [1224-131 /|116%¢-12414|115 -117 : 
Chicago & Alton....| 59 - 65 | 62 - 64 | 574¢- 66 [| 60 - 6uIg! 70 -8 | 63 -79 | 6 -84 | 79 - 8 | 68 ~ 82 | 78\- 87 m 91” 81 -8 4 | 

do pref. 85 -— 87 | *34-85 | 80 -86 | 81 -91 | 92 ~99 | 88 -95 | 90 -98 | 924-97 | 82 - 914) 90 - 94 94-98 | 92 ~- 95% 
Terre Haute & Alton} 30 - 42 313g- 37 | 29 -35 | Bl — 4339) 4247-59 | 41-53%) 41 - 6B) 55 - 6734) 55 - 64%4/ 59 - 66 | 55 -65 | 43 - 6 

) do pref; 50 - Tl} 63%4- %: 65 - 6934| 574{- 7134; 72 - 90 | 6634-84 | 693-85 | 824-88 | 75 -—86 | 82 -90 | 75 - 82%) 70 - 8 
Toledo & Wabash ..| 397%,- 60 | 50 -51 | 50 -51 | 51 -61 | 73 -6&6 | 72 -83%! % -86 | 77 -86 | 71 -75 | 63 -72 | 44 -60 | 44~%- 55 
_ do do pref} 8 - 88 | 91 -92 | 63 -68 | (68 -% | 73 -95 | 70 -82 | 8 -88 | 8 -87 | 79 - 80%! 8) - 8B8Y)..... arr 70 -%5 
Pitts., Ft W. & Chic.} 60}g- 76 | 6139- 68%] 56 - 67 | 57 - 69 | 674%- 85 | 61 - 78%! 64 -%8% TL -96 | M1 - 92%/ 82W-9t | 78 - 90 | 79%- 87 
Chic. & Northwest..| 16 - 23 | 16 -21 | 16 - 18%/ 16 - +6 | 25 -43 | 28%4- Bf 1y| 2734- 88 | 32 - 38%| 82 - B744| 36 - 473g) 43¢- 5024] 43y- 49 
Mil. & Pr. du Chien.} 35 - 48 35 —- 41 353¢- 40 341¢-— 44 43 -— 6034| 42 —- 5634| 504%- 69% 67 - 904% 65 - 79'6| 66 - 74 53 — 7044) 50 - 59 

do ist pref.|..... Wigs ale 109 -109 (108 -110 {107 -107 [110%-11024; ....-. ...|106 -112 |102 -112 |109 -110 |..... isc Sed ene tans wad'd a 

do 2d pref.} 85-99 | 76 - 78 | 77 -%8 | 73 - 80 | 814-90 | 73 -82 | 73 - 86 | 35 - 894) 8 - 83 | 8t - 883g) 6744-88 | 87 - B38 
Del., Lack & West..|i3) -136 4:40 -140 [146 -149 [142 -150 [54 -161 [.....-..... 165 -166 (170 -180 (180 -181 (185 -185 .—.....1198 -198 
Asperican Coal Co...} .0..-..0. | os ee cscedesees Po sesis vee ome eee | 3D -— TS | 43 —- 68%) 48 - 75 | 68 - TY) G2 - 69 | 68 - 87 | 90 -1 90 - 95 
Mariposa Mininy Co.’'..... “aw vs ose eeweekeds P enes Sees ese" cows Peenwe*.cc career etessbs seu" cases 9606 avers ween 47 -55 | 38 -— 4934: 32 -— 42 

: 1864. | 

Canton Company....| 33 - 3914; 38 —- 5 hilg- 71 | 46 —- 7434| 344-48 | 384(- 4354) 38 - 3934) 335¢- 3834) 28 -— 34 | Viy- 26 | 52 - BF | 32w- 363¢ 
Delaware & Hud. Co\174 -183 (172 -202 (204 -288 (218 -254 (218 -238 (233 -245 (209 -247 (202 -210 [i70 -195 (152 -17 185 -205 (200 -218 
Penn. Coal Co....... 160 -1784 171 -188 [183 -219 (190 -236 (200 -215 (210 -218 (215 -220 (208 -220 (170 -205 (160 -190 |195 -204 [195 -206 
Central Coal Co. ....| 6449-65 | 58 - 72 .| 734-98 | 65 -91 | 55 - 4 68 - 76 | 60 -70 | 59 -—-61 | 51 - 67%) 56 - 58 - h7lg| 55 —- 64 
American Coa! Co...| 92 —94 | 92 -120 | 92 -120 | $5 -111 | $0 -103 | 96 -100 | 90 - 98 : 





90 - 90 . ( 
Cumber!’d Coal Co..| 4634- 51%| 513(- 69%;| 66 ~95 | 60 - 87 | 614-62 | 66-85 | 54 - 673g) 553g- 623%| 54 - 69%! 41 - 62 | 43% 56%) 48%- 53% 





Quicksilver M.Co..| 45 -60 | 4733-69 | 57X%- 91 | 60 -88%| 65 - 83/70 - 78 | Ti1¥- 78%| %1s- 85 | 73 -83 | 71 -83 | 82 - 8i3s| 86 -101% 
sripora Mining Co.| 24 - 35 | 28 -38 | 35 -45 | 30 -43 | 30 -47 | 46 -—56 | 36%- 51 | 403-48 | 38 - 46%| 29 - 57 | 32%- 39%| 17 - BT 


2 8 
Pacific Mail SS. Co,./219 -231 |214 -230 |219 -239 (219 -239 |222 -238 |2351/-202 |27434-281 [275 -281 [265 -280 [270 -395 (305 -820 |292 -220 
N. Y. Cent. RR. Co..|130 -13714|132 -138 |1853%-145 |120 -1443¢/128° -13514|1303-135 |1317{-13534/1281{-132 |114 -129 |109 -122 |119 -128%(|112%-1224 
ER, osc a's uke 106%-113 107 -1245¢|113 -12034/107 -126 |107 -11735|11025-118 |108%/-116 |1063¢-113%%| 93 -109 | 86 - 98 | 933¢-104%{| 88 - 963¢ 
do _ preferred... |100%-1041,;10! -109 |1053-11534|105%/-116 |106 -109 |1083s-113 |107 -11534|10837-1123;|101 -109 |100 -104 |100 -106%| 99%{-105 
Hudson River RR... |129%-143 |139 -162 |148%-1611¢)120 -164 [182 -156 [188 -147 |120 -13734/126 -155 |107 -1273(|109 -125 |118 -127%|114 -118% 














Harlem RR.......... 8634-105 |102 -1373¢|101 -152 |130 -935 [224 -281 [260 -285 |... —.... fo... —eceeoleces emcees fe voee Ser SS dine. 
Reading RR.... .... (11 -1183¢|/155,-1383¢|1802%¢-154 1125 -165 [125 -147 [1383-145 |1253¢-1393y | 1821-1377; |1173{-184 [115 -134 |1821%-140 |11234-1373¢ 
Michigan Central .. .}118%-139 |1313,-143 |1361¢-152 |188 -157 [131 -1463(}142%¢-1561¢/132 -140 |1333¢-1403, 12834-1343, |1143g-180 [1243¢-13214/115 -138 
Mich. So.& N.I.RR.| 84%- $0 | 88%- 99 | 98 ~-1185,| 842¢-118%| 853¢-1003,| 931¢-101 | 80%{- 9434] &2%- 925; 71 - 85 | 57 - 11%) 68%%- 7735) 685s- 74% 
Panama RR.........|200 -222 |222 -227 |227 -240° |245 -250 |250 -250 |265 -265 [255 -300 (297 -300 (292 -292 [260 -264 |265 -270 (265 270 
Tilinois Central RR..112 -122 {115 -125 [123 -13853¢/121 -138 |115 -129 [129 -13234/124 -131 {128 -182 [1163-128%4/1103¢-130 |128 -1313,/121 -181 


Cleve. & Pittsburgh.|105 -120 |1103¢-1193,/11434-1283;/104 -132 |110%-1173¢|1103g-116 |106 -1143,\110 -114 |10514-1173{| 90 -107 |102 -109 | 9144-113 
Cleve., Col. & Cin...|180 -180 |i46 -157 |1573¢-175 |165 -174 |163 -168 |16734-169 |169 -170 |170 -171 |170 -170 |164 -164 |170 -17034|180 -182 
Cleve. & Toledo..... 120 -141° |13634-1491¢|142 -1512¢/185 -157 [145 -1543(|135 -1513¢/181 -144 [1255-184 [108 -126 | 95 -116 |108 -11435|107 -112% 
Chic. & Rock. Is ...|122%-1493¢ | 1173-14444 |1193¢-1273;/110 -134 |105 -119 |110 -1173¢|1073¢-114 |10914-11434| 95 -10934| 85%- 97 | 99 -110 |101%4-108% 
Chic..Burl. & Quincy|118 -:29 |122°-133 |1313¢-146 [122 -149 |126 -142 |12634-132° |126 -182 (127 -181 |117 -127 |111 -135 [115 -120 [1163¢-118 
Chicago & Alton....| 843/- 89%4| 81 - 90 | 8% - 963%/ 65 -100 | 88 -97 | 90 -'0 | 95 -98 | 83 -97 | 85 -87 | 80 - 82 | 8 -90 | 89 - 93 
do pref.| 94 - 96 | 9214-98 | 94 -100%/ 95 -108 | 94 -96 | 95 -97 | 938 -97 | 92 -97%1 90 -98 | 85 -90 | 90 -95 | 92 -¢5 
Chic, & Northwest . 45-56 | 475;- 56 | 65-88 | 47 - 77 | 4834- 65%| 50 - 60 | 48%- 58 | 525¢- 573;| 44-54 | 84 - 46 | 40%- 47% 
4} 


we 





88 - 444 

0 do pref.| 61 - 67 | 65 - 65 | 71 -87 | 70 -97 | 72 - $4} 86 - 9435) 84 - 98 | R5¢- 91g) TT — 8634) HT2¢- BL | 7 %- 853g) 692{- 783g 
Mil. & Pr du Chien..|/ 53 - 62 | 57 - 69 | 53 - 69%| 638 - 89 | 58 -72 | 66 -71 | 63 -70 | 61 -70 | 50 - 62 | 3 -49 | 47 — 563g| 41 —- 55 
Del., Lack. & We-t..1195 -195 [225 -230 | 25 -230 (235 -250 (231 -211 (240 -242 |..... ee 265 -265 (262 -265 00 -205 (225 -230 


Pitts.. Ft, W. & Chic| §23{- 89 | 87 -101 | 98 -1463¢/101 -15234/1053¢-1213¢|112 -119 |109 -117 [110 -117 | 94 -11°3{| 87 -1025;|10034-110 | 99%{-1063¢ 
Tol., Wab. & W.RR.| 53 - 61 | 5734- 6% | 62 - 73%| 60 - 7515| 6945-73 | 68 -71 | 60 - 68 | 68 - 69 | 61 - 66%;| 53 - 53 | 62 - 53%| 57- Sig 
o do_ pref.| 7 -7%4 | 74 -88 | 80 -90 | 73 -914%| 71 -80 | %% - 17 |..... 4 3S oe oe ee ee ih scot 6236-69 
St. L., Alt. & T. H...| 57 - 64 | 62 - 73%| 70%- 90 | 65 - 88i| 58 - 67 | 61 -69 | 58 -65 | 59 -65 | 51 - Si] 47 -57 | 51 -!7 | 46 - 55 
do do pret. 68i4- 72 | %7 - 92 | 87%-101%| 82-103 | T2x%- 82 | 7% - 82 | 71 -79%| 77 -78 | 65 -~92 | 60 -74 | 71 -%63| 70 - %5 
Ohio & Miss. ctf-....| 35%- 872;| 353¢- 43 | 42%- 68 | 4% - 69 | 49%¢- 55%x| 51 - 56%] 473¢- 583y| 473-52 | 83 - 47%] 82 - 38 | 354-43 | 322-37 


- 














Canton Company... 27 - 35%{/ 29 -39 | 26 - 36%| 29 -47 | 35 - 47] 26 - 39 | 3817-42 | 87 -— 3934) 89 - 41%) 89%{- 4429] 42 = 4% | 45 - 46% 
Delaware & Hud. Co\152 -215 (153 -173 |141 -146 |142 -156 [138 -152 (185 -144 (130 -149 [138 -141 |189139-150 (144 -151 (146 -147 |141 -145 
Penn. Coal Co....... 1180 -198%/185 -185 |170 -170 [165 -17234 140 -146 |145 -145 [|143 -155 [150 -155 [160 -170 [1664-174 |175 -182 |170 -170 
Central Coal Co..... £8 -47 | 403-59 | 4147-58! 45 -56 | 41 - 51 | 42 -42 | 50 -55 | 50 - 51 | 48 —- 2 T3g- 6034] 50 - 56 | 50W- 56 
American Coal Co...| 80 - 84 | 77 - 80 | 7% -83 | 65 -—70 | 62%-75 | 58 -59 | 5734-65 | 68 -—65 | 62 -T7¢| 68 -% | 66 - 66 | T4¥- 143¢ 
Cumb. Coal & Ir. Co.| 41%- 47 | 48%-79 | 81 -74 | 34 - 57 | 87 -50 | 88 - 43 | 401¢- 4514) 874-44 | 48%- 46%1 40 - 481¢| 424-45 | 43i4- 453 
Gricksliver 3. Co...| 93 -101 | 88%- 88 | 58 - &3%| 61-70 | 46 - 63 | 46 - 535%| 53 - 6414| 50¢- 51%4| 4734- 533¢| 48 - 54 | 463f~ 50 | 4039-49 

ariposa M. Co.....  8%- 20 | 1034-18 | 1034- 18%%| 13 - 174g) 11 —- 143g] 103¢- 1434| 12%{- 14 | 113¢- 12%4| 11}¢- 13%{| 102¢- 12%| 1038-16 | 143¢- 163 
Pacific Mail SS. Co..|290 -320 |170 -329 |270 -320 /270 -310 (300 -310 (280 -280 /295 -298 |285 -285 (151 -165 (215 -230 [230 -240 |220 ~-220 
Atlantic Mail SS. Co.|/153 -160 (150 -150 | 50 -150 1/125 -140 (145 -1623{/150 -175 |1542¢-1663¢/125 -157 [146 -150 (140 -1°4 /|184 -1531¥)131 -135 














N. Y. Cent. RR...... 102 -119 |102 -118 | 80 -114%] 843y-104 | 86 -104 | 881¢- 955;] 9834- 98 | 883¢- 9334) 921/- 953¢| 933¢-10383%{] 9554-102 | 95 - 983¢ 
SS SaaS 664¢- 86%%| 683{- 18 | 44-7334) 5037- 85 | 69%- 84% 7074- 7934) T73¢- 9836] T63¢- 913¢| 863¢- 9146] 852¢- 933¢| 9054-97 | 9154- 97 
do referred...| 90 -101 | 90 -93 | 70 -90 | 77 -92 | 82 -90 | 813-85 2 8434— 86 











( . ~ 8814; 80 - 871y| 82 - 86 | 82 — 8&6 82 - BY 
eae a: 95 -115 (101 -1174| 6&8 -115 9174-11474) 94 -1143¢) 9734-11044/107 -1113¢|10134-113 |1083¢-11144 10876 -119% 106 -11034,107 -109% 
jariem RR. ........ ae ee - - - SORE ry Se seit chndie Meaneck Ge On. Ecosse daiee eet ee 
Reading RR.........|102%-118 (103 -117 | 88 -1143¢4) 8934-111 8914-10714; 88 —- 9834! 973¢4-108%,| 98 -1073¢|106 -1163¢|1123{-11834 | 1133¢-1175¢ | 10534-1174 
Michigan Central.... 108 -118144,107 -115 9034-112}, | 93 -1144/105 -115 (103 -112 106 -110 (102 -1081¢|108 -1154¢)1101¢-116 (113 -117 (118-117 
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“ere @ “te 8 eee “eee eere “s+ @-. “vere “eee. eee es “ee @ 




































































Michigan Southern..| 61 - 75 | 6814-72 | 4934- 67 50W- 7416| 5S -— 72) BT - 65%) 62 - 68 | 603¢4- 6734} 653¢- 703¢| 68 - B43¢| 7134-82 | 7334-10 
Panama RR......... 200 -265 |250 -250 |250 -254 (285 -287 (250 -250 (250 -250 (250 -250 /252 -255 (270 -270 (240 -240 (235 -235 (235 -240 
Illinois Central RR..}111 -12714/114 -i22 | 90 -119 | 92 -118 |1138 -1199¢/116 -129 (12234-18814 |1181¢-1241¢ |1233{-1283¢ 130 -1383¢/1313{-138 {131 -184 
Cleve. & Pittsburg..| 7914-101 | 76 - 86 7 - 79%] 50%- 89 | 54%¢- 79%| 58 - 70 | 65%{- 7434] 643,- 7235] 70- T2¥y| 72 - 87 | 80 - 99 | B1¥- 24% 
Cleve., Col. & Cin...|1730 -180 |'50 -160 (180 -150 |..... Ale dail 120 -135 |128 -130%(|130 -133 |124 -130 [125 -128 |127 -130 [127 -130 (125 -1273 
Cleve. & Toledo. .:.|108 -118 (113 -115 | 91 -111 | 92 -103 | 95 -1023¢| 98 -105 (101 -104 | 9634-102 |102 -109 [100 -111 |1023¥-105 [102%¢-115 
Chicago & Rock Is..| 883{-1051(| 853¢- 981/| 853,-100 | 813{-103- | 91 -105 | 938 -1:2 /[1013{-1093¢|103 -109 [10839-11339 /105 -11314|1017¢-1093, | 10534-10834 
Cnic., Bur). & Quincy|114 -120 (115 -120 (100 -118 /108 -117 [102 -110 (104 -108 /|1093¢-112 [111 -113 [+32 -125 [124 +130 |110%4-115 [113 --115 
Chic. & Alton....... 89 - 92141 90 - 95%4| 81 - 90 | 80 — 92 7 -90 | 893-92 | 95 -100 | 96 -103 | 96 -101 |104 -106 [103 -106 [104 -1053g 
do pref..| 90 -96 | 99 -95 | 84 -93 | 85 -95 | 91 -—94 | 924-95 [100 -102%4| 96 -104 [100 -103 |10634-107 [105 ~-107 1054-107 
Chic. & Northwest..| 32 - 4034] 82%/- 87 | 20 - 34 | 212/- 3534) 213/- 33 | 28 -27 | 26 - 30%| 26 -— 30 | 273¢- 2934) 283(—- 2436] 31 - 3934) 3424- 3746 8 
oO pref.) 614{- 71%} 613- 673¢| 48 - 64 | 482-67 | 523¢- 6315] 58 -57 | 56%- 66 | 5839-64 | 607%;- 64 | 623;- 69 | 644-69 | 61 — 65% ~ 
Mil. & Pr. du Chien.| 39 - 491g] 42 - 48%/| 30 - 42 | 30™-46 | 84 -44 | 34 - 39 | 353¢- 4034) 88 - 4937) 47-58 | 56 ~ 73 | 70 ~225 ~ 97 
Del., Lack. & West..|/222 -225 |..... 7 eee. i a eee ee RE RE Rta Wh alle A katy Rl eit Mkt SEO: Gis m Pe et. 185-185. 175-175 
Pitts., Ft.W. & Chic.| 90 -1023%| 90 - 97%| T73g- 953s) 80-100 | 902-102 | 9124-97 | 9534-101 | 92 — 9824| 9736-100 | 953g-107 [10154-10634 |102 -106% 
Tol., Wab. & W. RR.| 51 - 51 | 50 -50 | 50 - 50 |... .-. 2. | 45 - 45 |i... meRR EL ae APSE? ROE wa 40 -40 | 48 -43 | 39 -55 | 40%- 43 
do do pref.|..... ee 60 - 60 |..... eae oe Monin 60 = 60 PP TS MEO i alividnn a -,... | 00 -64 | 64 -65 | 68 - 6 |..... clam 
St. L., Alt. & T.H...| 40 - 43 |..... pied 2 ~35 | 2% -46 | 353-37 | 30 -35 | 80 - 36 | 33 - 36 | 36 - 38%) 35 - 384] 385-53 | 42 ~ 4438 
o do pref.| 6539-70 | 60 -70 |55 -% |60 -73 | ,..-.....|94 -94 | 60 -60 | 60 -63 | 63 - O7¢| 65 - Tig) 71 -82 | 70 - 71 
Ohio & Mies. certfs.! 25 - 343/| 26%- 27%{) 19%¢- 3034’ 20 - 31 | 213 B23] 227% 251 24 - LIK) 23 = 2o5q' 6 - BO | Bi3f- B1_} 28H{- BL! 27%-29) 
> ae _. d- Big' 214-2976 
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‘RAILROAD AND MISCELLANEOUS STOCKS. GO 
1866. 
G9 
There was a buoyancy in stocks during this year, and a comparison of prices at the opening and towards the close shows a 
ld. remarkable advance in the range of nearly all the prominent speculative stocks. It was the first year after the close of 
ed the war, when the effects of inflation were apparent in stimulating all kinds of business; and the ::.ovement then commenced in 
ant railroad stocks which culminated a f-w years later in the distribution of the enormou sstock dividends which became so notorious. 
The Milwaukee & St. Paul Railroad was this year formed by bondholders of La Crosse & Milwaukee and Milwaukee & Prairie 
nf. du Chien ; capital—common, $5,406,883, and preferred, $8,050,883. Commodore Vanderbilt became a prominent stockholder in 
_ New York Central Company. Great decline (December) in Pacific Mail Steamship stock ; having risen in November to 246, it fell 
in that month to 170 after the 20th, when sold ex-dividend of 5 per cent cash and 33 1-3 per cent stock, and in December declined to 
ee 160. Illinois Central firm throughout. The following were the highest and lowest prices of some of the most active stocks, viz. : 
im New York Central, lowest 863 February, highest 123} November ; Erie, lowest 554 May, highest 95 October ; Hudson River, lowest 
h. 98} January, highest 187 December; Reading, lowest 96} March, highest 118} October; Fort Wayne, lowest 88 April, highest 
wa 111 October. . 
STOCKS. \Januuary. | February.| March. April. May. June. July. August. Sept. October. |November.|December, ef 
, Rit. shares, viz. : . 
js Buff. N. Y. & Erie.. eeeeeeeeveee tree e¢ @eeeseel lee ee eee ®e®@elieseeneee eeeneee eeeeeeaeeceoeevet eee @@eee Fe eee eeteerieereeseeevasieeaeee .* 85 - 85 eeeere eeeeee eeeeeeeneaeeoe 
j Buff. & State Line.. 195 -195 ~@@eeveeeecesleeneeee eeeeeleoeeeeseee eel eereeeeeees + leeeeeeeeeee PO Peeeeeeeel nr eer eeeeee eeeereeeeeeeleseeeeee SClesceeeeeesece *eee8e @08868 
Ce cess eeeee = - 59 seer edeaerelseoses Beeees seeeeeeree: 80 - 80% 7 - 79 79 - 19% 79 - 8 Cee eee e ee eS eeesesees | ee eeeeseses eeecesesece 
.@) re . e- ~~ WP Leccccce eee loces ccc cccesi rt ees eees eee esses sess eesfesseseseesesis est Serecsceisseseserscesieses es SOresiseseseseretisese ses S28} 00088808 ee 
| Central of N. eden 114-119 113 -114 |104 -10734/1063g-110 [110 -117 [1153{-117 |116 -120 (120 -1283g)127 -129 {|1273¢-130 (128 -1323¢/124 -127 
%6 Chicago & Alton ..|103 -1054g|107 -123 83 -1123¢} 84 - 90 91 - 99 95 - 99 983-1054¢/107 -113 |105 -1133¢/1103g-11334}106 -113 {108 -110% 
% do do pref..|105 -107 |108 -125 | 943-118 | 93 - 96 {100 -101 |102 -102 [1043g-106 [109 -114 [106%{-113341113 ~1133g|1093¢-1133g| 1109-111 
Chic. B. & Quincy..|10934-114 {112 -112 [113% 115 [115 -117¥¢/113 -117 116 -121 (124 -125 (129 -130 (128 -13834/132%{-137 {181 -1833¢/130 -134 
4 Chic. & Great East..|.... ....-..|-ccces ocuntesvenccdboe 404-42 | 48 - 44 |..... ¢uiaelededaes anes 45 -45 | 45 -50 | 49%- 5234| 30 -45 | 38%- 35 
Chic. & Milwaukee.| 60 — 6734]...........].--eeeeeee- 58 -60 | 63 -— 6B |....06..... siuddsed mal Se UE. tuanserebune 70 -70 | 79 -7 | 68 - 63 
, Chic. & N’western..| 27 - 864| 265{- 29315] 95 ~977%| 24 - 30% | 2634- 29%| 28%{- 81%] 80 - 87 | 85%- 87%] 34 - B75] 83 - 60%) 37%{- 6234) 42 - 55 
Oo do pref..| 533¢- 62%] 5554- 56%{| 52 - 5734) 523- 5954) 55% - 61% 58 - 61%; 59 - 6634; 63 — 68%%| 653%4- 7234) 72 - 8134) 695¢- 83 653¢- 84% 
, Chic. & R’k Island..| 963¢-1094¢| 98 -107 |1047%{-1185¢|107 -12334| 895¢- 9634] 91 -— 953g|..-. ..... {1022-11026 | 10834-11276 105 -1115,/100 -1123{|/102 -105% 
fa} Si, MMI AS deen: Bie dichrakectsesesssauis 100 -100 Jj.......; Hf MEE AER att BM RES I A MAR RY oe wees cotrites 
7% Clete., Col. & Cin../110 -123 [114 -115 [111 -115 |114)g-115 [114 -115 116 -1184¢/110 -118 |110 -1113¢)11144-115 {113 -115 [1113g-113%{|109 -112 
: Cleveland & Pitts ..| 7434-87 | 76 - 824%) %53¢- 82 | 763¢- 8434| 803{- 96 - 873g} 82 - 88 | 85%- 88%| 85%- 90 | 87%- 94%) 82 - 9434) BBIK- 93% 
| Cleveland & Toledo .|103 -11334|105 -10835/107 -113 | 9934-112" [103 -10554|10434-107 11063¢-1163¢|1153¢-117 11434-2123 [117-127 11194-12134 /111%-126 
aA t Del., Lac. & West..|149 -158 |140 -145 |124 -182 [130 -130 [125 -140 |144 -147 |142 -150 |160 -1623¢/150 -155 |150 ~-152 |150 -150 (14435-14474 
4% Dey ventiibes eine 8CK- 97 | 76 - 85%] 74%- 87 | T13- 19%| BBW- 75 | BTH- 6594) 62 - 77%) 6654- 7434| BSHE- 8034) 814-95 | TOIg- 8624) O5H%- T4I6 
| do preferred..... 81 = 8644) 80 -- 82%| 80 81 |....< ..--| 74 —-80 | 72 -—-%6 | %23¢- 78%) 72%- 79 75 - 814) T93g- 87 82 = 86%) 82 - 8&6 
“ Han. & St. Jos..... aibidsictes sate vslacecegeces [eves cee] 80 -81 | 82 -35 | 80 87 | 855¢- 3634) 36%{- 36%) 39 - 51 | 64 - 60 | 56 - 59 
‘ do do pref.. eeeeetesece 523- 53 eeeeteces rel eres en Seereleeesesesese 50 ~ 52 OSC e, OOO seer eeesese 52 ~ 53 54 - 62 65 - 69 63 63 
: | Slart. &@ N. Haven..j1%0 -170 |......ccccclecccccccess SO ee, PAPEETE SEE PS ee  &. | Pee eee IES. Fee EIEN ee 
| Hudson River...... 98%-109%{| 99 -10414|1024¢-109% |10254-11054|108 -11337)110 -113}¢|/1123¢-1203¢|118%{-122 [119 -125 (118 -1289{|118 -1263¢/1183¢-137 
} Illinois Central.....|115 ~1313|11234-11614|1143g-11914g|114 -124 [115 -1223¢)117 -124 |1153¢-1233¢ |12134-1243g}121 -128% 12836-120 ‘2 -126% pS , 
Indianano & Cin,..|.....eceees 70 —-7 | BF = BB j.cccc-ccce 70 - 76 60 - 70 2-2 1|%3 -%4 |%7% -7% | 8 -& | & -9 -% , 
soliet & Chicago... eeesteeeeeee eee See eeeel C82 seeeeetliseeeeeeese eeereceeces 95 - 95 eeeeese seer 1006 ~100 $5 - 95 eeeee @Ceoeeelecs ecdveesinecdescotecte 
Little Miami...... eeleeee @-eereesleces eeee.eelesevreeereeer 1104g-1104 eee eeeeeesl eres seeesee eewesceesee®s Leseseeesestlesese eeoesleseseeaesn tees Set eeeseces eeeeeeGene 
ig Lon Island @erece eee W23g- "6 eeee +e eeeeleseeeeeeeoes 15 - 75 68 ~ 68 60 - 60 eeerseee seosteseeeeteses 60 - 60 55 - 60 60 - 60 60 - @ 
McGregor Western.|.........0.|.00- - Addai benasenodndeluced ase wee ¢ BS SE A Bt SS OB Rae Pr es Mabe See biccutnan se 
. Spee WE BE iii da ceasch uses écceesthossoacce .. |40 40 | 39 -48 | 87 - 43%] 423y- 46%] 40%- 44 | 39%- 42 | 40 - 443/39 42 | 86 - 8834 
do il dikegide ce Pe: OO ~ Becadéenacce 20 18 = 2) 19 - 20 20 - 20 20 — 21%) 19%{- 203¢| 19%{- 22 20 . 215%) 20 - 20 
Michigan Central. . .|10134-10834|100%{-10544|101 -104 j10:34-1073¢'106 -1092¢/10214-109 [104%{-11234|1093g-114 (11039-1154|118 -117%/109 -1173/107 -i15 
a seer san ser 1 6634- 75%| 6654- 71% “aa “san a ye 77 = 813g) 783g- 8034| T82%- 64% | B4%- ST | BBIg- BB35| BTIW- 93 | T8%-94 | T9%- &BY 
gu Pew eeeeeee*: . trees oe. .eeee = -]4 seer eeeeeeeloves @eeeecersleseees Seeceeelet*eewetereleseeeees eeelreee et eeeee eee Serleesegeeeeee 
- Mil. & P. du Chien.| 90 - 97 | 90%-98 | 91 - 91 | 93 - $4 |.,......... pM. CED LOE ty Se URE: poNRNORR ated ...| 68 ~ 68 
| do 1st pref.|...... wee] 97 -98 | 96%-97 | 95 -96 | 928 -984 |........... 95 95 | 95%- 953| 94%-100 | 99 -1003¢|100%-f00%4| 9734- 9834 
oO ref. eeeeeeeeees 85 - 88 85 - 85 eoeee seeestesesesesees 82 - $5 85 _ 8446- 924g 85 ~ 87 85 ~ 90 90 - 90 OCC eeeeree 
) Mil. 7. oe cocccccce-s| 45 — 4634| 41 — 46 = = : “= = a ro a - 573¢| 513¢- 55 - “> 50 ~ 64 | 493¢- 56 
Z tay ah ibe ddd ddd- Biuéukeowade - 0 - : - %33 ~ %3i¢| 6555-75 | 72 - %- 
>; Morris & Essex ...| 99 -1033¢| 9934-100 | 88%- 90 | 79 -8 | 8 - 91 ~_ exggée 80° 80 ecebsezes - bas nee condone eves 85 - a 80 a 
ig New Jersey ........ 145 -145 (1385 -135 |..........- : 1120 -120 (128 -128 |1293¢-1294¢/.. ....... 180 -180 |...... Sbecetect< egte. ehasnecasdauetasdunbnase 
: New York Central..| 903g- 98 | 863{- 93 | 903¢- 938%} YU%- 9334] 91%{- 98%] 97 - 9944) 9834-1061¢/1023y-105%|102 -1141¢|111%-121% 106 8¢~-123}¢ |1073¢-~114 
3 mabe “was Seeereeeseslisceeseetese Leese tteeserisesseseesesisessss Peel ewe eeeesrs el eseseases-s 85 ~ 85 $ ee eeeeees 99 - 99 eeeseeese ®Pelecerceas es 8 
3% , eeleseeeee eeerleeeeeerteece @eeeeeeeei, ~~ et eeeleeeeeeers sent seneeeee Saeleeesteoeeeeee e\ eeeeeeel ewes eeeetee ee @@22+ 1 seeeee see tlesee eee ee 
~ 2 & “Us Re EReT etoUDS 9 - 07 | 9 -110 1109 -112 [120 -119 |110%-115 |111 -112 |112 -115 '1153¢-11 -120 © 
lg wor. & Worcester..| 96 ~- 9634| 95 -103 (108 -106 |........... BS BE ho cdWedendalacdecedncectées " seeues 107 ~110 (110 -115 Hen a6 aera 
- Panama............|235 -245 |240 -243 |........... 250-851 |....... ... 260 -260 |250 -260 |260 -260 |260 -265 |.......... 265 270 258 -265 
i Phila. & Reading. . -| 97%-107 9734¢-102 9634-1033¢| 9834-105% |1053¢-11119 107 -1103¢)10434-1118¢)111 -1173¢ 1124-117 |11484-118 Wy 11054-1178 108-112 
: Samana Se Seder 9144-1044 ll oa 88%- 93 | 88 ~-1003¢| 9244-10054) 95 ~100 a 1023¢-10634 = ~~ 106 -1113¢) 0134-11139 | 1043-107 
¢ eihchite sate Si RE Reekipiitecan, Reign. tale te ..| 96 - ait § Sg, RS: Pires ripe wtes 
4 Bt. Louis, A.d TH. . 83 - 83 | 80 - 36 | 9 - a | 9 - 38 | 20 = 8436) 80 ~'39""| 31 - 85, | 84 ~ ai) B6r4- 88. | BBH4~ BOM) 88 —"b8 | “StH9- di 
| 2 - - - - ~ be = tK- w RQ a - 
ganar Fe as al hie am | |e | ctl lets Ingen bales bil basa a 
| on. (N.Y., P.&B).|115 - 110 -110 |105 -105 [103%-101 |101 -1093;110 -111 |110 -110 |i09%-110 |111 -112 |100 -100 |105 “-i05 '|°96 “-103"° 
Tol., Wab. & West.| 42 - 42 | 31 - 40 | 31%- 33 | 32 -39 | 834-3873) 8 - 36 | 45 - 40 | 29 - 47%/| 43%- 46%| 44 - 55 | 40 - 54% 103-48 
14 Werree Pref ele ee Seeeeeleseseseeeeseseleseeseseres 63 = 63 seer seeeeeslseseeesseses 61 = 61 673g- 70 71 = 733g 73 -” 15 72 = Ib ig ereseeesee a 
| | Shares, viz: eeeee @eeeelies SOPs eee lL eee Sees eeelesesreeeeseeeleseeeeeeeeeleseeeeeeeeee sees Ce eee eseeeees eee eeeeeee ee re ese ~"s eeee 91 - 91 
. MEPICAM 26. cccce. 65 -69 | 58 - 603%| 59 -66 | 61 - 66 | 62 -65 | 60 -62 { 61 -61 | 574-64 | 60 -60 | 68 ~ 74/ 67 733 | 60 - 
¥ Ashburton .........) 138 = 1434]........... 13 -14W| 12 -14 we ~- Siaveccnenss 138 - 164 16% 193¢; 16 - 193%) 14 - 16” 17 f- 10 
i BR be oceccicces 13 - 13%) 134¢- 16%| 15 - 15 os ed eGbtGlecn «Sue sdbeewes Sietieta eee os vanes 6 wadoweetesees beanie’ 13}g- 20 | 193¢- 2134) 17 - 20 
| Central............ 43%{- 53 | 414¢- 433g) 405- 47%%| 42 - 45 | 42 - 443¢)........... 438 - 4545| 456 - 54 | 562 -658 | 51 - 57 | 54 -57 | 50 - 8 
, ae PS MN RS Rabe wi cobble cabhscnciléadeettensblneces csadoleceus Segddetecekncsedvelsonecedecddtecsd “4ccecetesndaeses sccccasecess OS .* | 
| umberland .......| 413¢- 473g| 4134- 453¢| 42 - 4534| 42%- 46%%| 43 - 49 | 443f- 47%] 44%- 47 | 46 ©4814] 46 - 663%| B8%K- 6736! 64 TL «| 64S ~"90"° 
pa. & Bes. Canal. 134%-147 138%-130% 1323-185%|133 -136 |1413¢-15034)1453{-155  |1463-15C | 150 5% 151 “184 1525-160 155-160 159 -188% 
, Maryland Ant'racite saaetaaae 15%- tO ck, aa SAE isa ok ot cs we ote ee bo DSTORE Eee. rasan 
ennsylvania..... . 116734-1703¢/155 -16234|1413¢-150 [181 -185 |140 -146 |142 -i48 160-1670 |222 2205222. -15634|153 -158 |150 -150 ‘i cibbisn 
. Behnylikili.. ......| 18%- 16%| 15%- 17%| 12 -16 |........... MER rile abi ras a ad — 8 ~ 8 pepe TOME Re 
| Spring Monntain. , WEEE. pasednaee “ ~ 4534 e - 5 893¢- 54 | 823¢- 8034] 33 - BB foo... . cece edeeees vessel % - 80 1% -86 170-2 
| - ruce eeeeseseoeelereeseesee eleseceevesese bd 5% ye 4 = 6 4- 4*3) €- 4% 3%- 5 a = 4% 4- 4%, 3g- 4i¢ seer eesesee 
3g i socne . cldesdecesens 60 -60 | 50 -50 | 48 -48 | 48 -52 | 53 -55 | 53 -55 | 54%- 2- - - ~ 
e. winestare ne | | y= | 0 = 00 | ao - 8 | ao =n | -0b | ob — ob | M- Uing| 88 = BT | 08 = Ue oB = | i 
Wyoming Valley...| 50 +5334, 49 - 523g; 44 - 44 | 87 - 41 3945- 40 | 40 ~40 | 875-40 | 40 -4 | 40 ~40 | 3% -4 | % — BT |........-. ee 
Gas shares, Viz.: 
lg SNE. veces eese 118 -118 CCPC CSC eee eeeeeeee ees 105 -105 sees eerseeelesese e-e*8 eeeeeeeeeers ls ere se,  seetlionse ~@etesee 125 ~-1 125 -125 ee ED 
+g Manhattan eeeeeeeeeleesee ee - @eeleeeeeeve eleeeeeeeeeeelseeesss bee 4 -150 eeeeeeees distijsteadelae -136 138 -138 © @¢ @eeeees 15) -150 
) nD ep a 3 ee ae RR PR AE Ry ee Me See eee 
7s oe he eee 0%- i eeeeeeee 3 eeeweeereee POOH el eee eel eee Beee eel aes sees eee OSS seeeeeleseeeee *"eeeleeee 8e* leew www eresrelaoseeeaeeeee 
riposa Gold ..... 12%- 15 | 10%-13 | 11%- 12%! 114- 13%] 11 - 13%| 103;- 12%| 10%- 1237, 11 19%] 11 - 15%] i84%- 14%) 12 - 15K) 12 -is ~ 
) do Pref.| 16 - 193g) 15 = 17%%{| 1634- 183Z| 173g- 2534| 193{- 26¢)| 21 - 26%| 22 - O73, 2ig— Whe) BWif- BW) WZ Ig- B2%| W2}g- si 2Wi%y- B26 
Eg Minnesota Cop CP... eeeeeeeeeeeliacoeeeeeeeeee eee eeeeeee 10 - 10 eee ee eee ee eee eeeeeeeeesiage eeeeeseee eeee @840808 17%- 17% © e888 eleeeeeeeeeee eee eee . 
) uartz Hill Gold. .. saasst gai [egaertas * ©  buliat ia lug vial aa vig anc ial Gace scale gsc ag eet 
} nicksilv.r........ %~- 444 | 393- 0 -43%| 40 -58 | 49 - 56%) 48 - 52 | 473g- 53%{| 4734- 513{| 4934-54 - 567 ~ “43 - 46 
hg utland Marble.... 12- Bemslcbee cncedndheeseeses whslivecdecs ben 5 cease ” pasiecew es chess oe -. 33% ont Hy 9 - oat 3 ~ 2% Hy ~ a 
£¥, po Op omen Neg COST SEH EHH SOHO HE Le eeeeeeeeeelseeee eeeeee 9%- 104 9s- 9% 8-~ 10 eee eeerees gig- 21% 11%- 146 l- 12} 8i¢- 8x 
| Boston Water Pow. eeeeeeeeeere CCS Cele eer eee eee 84A1g- 43 34%- 513g 33 ~~ 51% $1 —_ 36 28 bend 8A 303 = 25 31 nas 34 27 ’ 83 28% a 82 
ig Brunsw’k City Land} 8 - 8 |........ 1° "B- 651 T-12 | 8%- 10 . 834 a ST. RR, aie: Sasa ee 8% - “e ik- 8 
) Canton........ evees| 42 — 4539) 48 — 44%| 433¢- 4836) 47 - 57K) 552¢- 62 53%%-,615| 51 = 553g! 513f- 5344) 52 — 561g) 5334- BIg) 44 - B73G| 44 - WK 
sg | etek shines cabs Cecevcce cloceesoouvoclscoececs ces 14 -14 12 = 145g] 1256-18 |.ccccccccee 14 ~ 14% | 14 = 14 |[...c.ccceee| 14 — 168)... onc. 
Hite ’ oe ‘ 
+4 West. Union... ...| 44-58 | 564 -70 | 5737-69 | 52 ~59 | 57 -64 | 49%- 62 | BL - 5T&) 5S - 593¢! 54%¢- BAY! BIY- 56%! 44 ~ 53 | 43 - 50 
do do (Rus. Ext.) sesceces eocs|ecescoeeees/108 109 (10634-1080 (107 -108 (105 “1073 10? -110 /|102 “108 95 *-1005¢ a o8* 9634- Gig) 95%%- OTE 
ps ates oe 108 -185 |102 -136 /198 
MEE cvecterssndc ~ - 1 ~1333¢ |1213¢-138 |12234-182%//124 -130 |111 -125 (112 -115 |110 -11744/105 -116 94 -132 103 -1i 
1g GE  cnsevcccsees 180 -210 {185 -212 (205 -215 (215 -227 (225 -225 (210 -212144/208 -216 (213 -222 (219 -222 ‘215 - "246 | -lTa 
3 do (Scrip)...... 160 -203 (165 -200 (190 -200 [190 -209 (216 -218 |........ iadidneediekendipentans s adedadeaetonthad _ oe) erry noe ‘ insioa 
x a South Am. Nav.....|....... hedelessenve secs necoscestnn soncbengace edn tees cenetons socedhetssdsboossesloces tense SSR a a 109 -111 /|1103¢ 118% 
‘oo & eee: 100 -100 100 -1004 100 -105 105 -106 4 10044-10634 eeereeveres SOC COC eee Cee eee eeee 1104 -108 1083¢-104% 113 ~114 103 “LUT 
& AdaMB........0000- SOSH SCCRH SH eL EER OOS SHEL eeeeeeeteSe lioness SOeceerlereeteeaeeeee CCC eeeeeeelioeeee See acee® eeerleseeeee eeer 8&5 -104 733¢- 84 ro - Ta 
. eer nee cores CROCE MMe Stel etree SEF eeee OSES eeseettlesetete eee8 COOOL Oe COE SHHE LE eee Seeeetl seer aeseeeerleaseett esses 99 -106 79 - 87 % - § 
3 "s shares, viz: ae ant es sae ean eeeee eeeeee SOOO HEHEHE SEH SHO SHESEHEH LESSEE SIS ESESHE SESE EO SEE ES eeeee 80 - 77-38 
entra ™m. ransit = 1 - 18 eeeneeeeeeee a0escoeeees eee@eeaeeeaevee eeeeeeeaeeee eee e@eweaeeae eeeeeBeeee = ereeeaeeaeee = 
' New York Guano... 22 -~ 12 eeee eee eeeeleeeereeereeeta eeeeee eee -e © S889 eee erfLaeeeeeweeeeeeleeee Seer eerlaeeeeeeeeee eee eeereee bad Land eeeeten eet ona 
ei Vabwn Trost eeerereseloeeeeeeeesees ee i al ata an a 90 > 92 eee eee eters 95 = 05 (Owe eee eeee ) V7 = 97 1100 -100 105 -106 1% 1% ~“@eeesee* eleeeeeteeete 















































UMI 


«z<O RAILROAD AND MISCELLANEOUS STOCKS. 


A SA ea LOT, 


1867. 

New York Central stock rises from 86§ in February to 123} in November—a fact accounted for by continued purchases by thé 
Vanderbilt party. Speculation generally quiet. Express shares admitted on Exchange list in October, but by close of year became 
depressed, . Chicago & Alton, on prospects of extra dividends, advanced (December) to 1304. Pacific Mail fell off from 173 in 
January to 108} in December—a decline predicated on the advanced condition of its rival, the Union Pacific Railroad. Erie, at 52 


in March, rises to 77} in July, and continues high to close of year. Illinois Central reaches 133} in December; opened January at 
131. Ohio & Mississinni certificates converted (Deeember) into stock. 

















































































































Stocks. January. | Febraary.| March. April. fay. June. July. August. |September| October. |Novembert.| December, 
1—Railr'd Share List 
Boston, Hart. & Erie) ...........]... ee ceeneutia sete sheihitail ion eoccccccssefecce soce- | L4K= IBM]. .cccccscee) 15K- 17% | 15 —16 | 10k- 16 
Cent of New Jersey.|124 -125 {120 -123 |116 -118 1133g-1154|115 -118'¢/118 ~121 4 |i21 ~122 j121 -1213¢,122 -123 |120 -124 /|119 -120 /|113%/-119 
Chicago & Alton..../105 -1103{/106 -11 1054{-1083¢/105 -107 {107 -108 {109 -11449\114 -115 {111 -117 |117 -125 [128 -125 /120 -122 121%, -1303¢ 
ss pref../109 -112 (112 -116 [106 -109 |108 -109 /|11134-111L¥W 1113g-1163¢|117 -122 j114 -120 |118 -128 [125 -128 1125 +-12847,125 -130 
Chic , Bur. & Quincy|129 -132 (127 -1303¢/1293g-1382 |130 -135 |130 -132 (182 -142 |144 -150 [126 -130 /124 ~12634|12634-137 |133 -135 (1386 ~-187 
Chicago & Gt. East.. eee eee seleeeeeeeeeeels eeeseeesee 8 -~ 10 il ~ 15 “eee eeeseee 10 - 10 *eeeteeeeeeet.. bebe ee 15 - 18 20 = 20 eeerteeesese 
Chicago & M:lwau...| 80 - 80 |....... —aeanebene ee be iuinth teal Geed ébnndadledemekmeine Midi boedtelicenenes beoleses ve veanel n “®9R Bence dueaas Bukeeeeuneie 
Chicago & Northw’n} 32 - 4634) 35%{- 3914! 325¢- 3637) 39 - 36%{1 3114- 36%) 333{- 4434| 43 - 51%%| 443¢- 50 B83g~ 4934) 4136- 483g) 4617- 585¢' 55 - 65K 
™ pref.. 57g- 8354) 632¢- 695g) 5914- 65%| 5634- 6539; BH3Z- 6054) 5S - 6534) 647Z- 7314{|) 6TW- 71%) 63 - 7134) 652g- 70 6234- 673%| 66 = T13 
Chic, RI & Pacific..| 91-1043] 95 -10034| 9234- 98%%| S5ig- 93%) 867%- 92%| 87%- 95%{| 9555-104 | 9934-103%| 99 -105 | 94 -104 | 94%- 97%| 9035-9956 
ae eer 2 ee re eS ig Sheet ebthvnnd Soladshens setendibdesdaadéthebhieeuubhia FE Ye eres 
Cleve, Col & Cinc’ti.|105 -111 (100 -105 | 99 -100 | 97 -99 | 9814-100 | 981y-10134| 98 -100 (100 -101 (100 ~101%| 97 -— 99%) 98 -— 983{| 973¢- 983¢ 
Cleveland, P & Ageh..|........... 15036-15944] . cece ncce RES Peiies Pepies sand . + 4akehbeediadedes tekeneeeneot Sabet’: sohunianeveted 104 -104 [1024-1024 
Cleveland & Pitteb'g| TS e- 913¢| T -— St 3-83 | 6G5Y- TW] T13{- 753g) lg- 8614) 84 —- 95 v1%- 96 | T53g- 94) T7K- 86%) 81 - 85 82 — 88% 
Cleveland & Toledo. /117 -1267g/117 1a (116 -122 [10934-1921 [1124-114 |1137% -122%¢|1193-126 [12194-19734 |1253¢-181 4 [12776-1398 1109-1044] 97 104 
ID SOG MEE cas scneal eevee o--{129 -120 [112 -112 |120 -125 (125 ~139 130 -130 [118 -121 [118 -123 |1093{-113 [118 -114 1113-114 
- BOTIDi cccecccce Seseebseonsel seers bewddRenssdpenn §. cese seed 118 -122 (|1243¢-126 (116 -116 /|113 -118 (109 -109 (1103g-113 [112 -112 
Se Ge Bs Gi Bl oc 0c.s kn coknléeestpce: ce eS) OO I hi 2a ROR EES ie, * dat tawonsenstasine ss 
ED cidttemetihen. ind 523¢— 68 553g- 6144; 52 — 61371 53 - &4 53%— 655g) 585¢—- 674¢| 655¢- TTg| 66%- T65¢| 59 - T11g) 635¢- 'T61Z| 6954- T43g| Ti - 149% 
fF PNG. .nvoscee os 69 - 86 7 - % 69 - 7% 694/- 72 T1%- 73 72 — 1534| Té3g- 78 7% - 7% 74 -i6| 75 - 80 76 -80 | 73 - 8&1 
Hannib. &st. Joseph!) 57 —- 57 Fy 3 eens re gS SS See EE okt Ra Rete PRE SRS ¢ Met REE RNS: 50 - 50 
“ © BEEE.o) .csvenecces| coe eooee..-| SL -~ 56 | 55 -56 | 55 -55 | 53 - 64 | 63 - 63 | 68 -63 | 68 -63 | G1 - 63 | 6254- 62%/ H1 - 63 
Hartford & N.Wav.n)......... |... oe ncccgcelocccccccocs Oe 6 eee eee euedbuase !slesaees eda Reheeee: seasbethoarnewees teacnisinbigass tains ° 
Hnudeon River...... 119 -1953¢/128 -13834/1353g-140 | | TARTS) 96 -1031¢|10235-110 | 10934 -12214/ 11914-12534 |12494-195 3g 12534-1383 |123%4-126%4|124 -1889%4 
Illinois Central ..... lit -122 (114 -117 |114 -116 |111}3g-116 [1133f-116 [117 -122 (118 -124 |1173f-122\%/120 -122 |121 -126 [124 -13434/1293¢-135 
Indianap. & Cincin..| 84 - 87 | & =-84 | 8% -8}5 |...........] % -80 |..... . -| 80 -81 | 81 81)... eee. oe | TOXK- TOK} 68 — 68 60 - 60 
Joliet & Chicago.... seeeee Peeer ewer eee ese l reser get *eeisee eeeeteeee COOH eS e weal ee ewesereses lees eee sess et eeeestees eeeeessseoce 93 - 95 95 - 95 eeer eer esde 
Lehigh Valley eeeeeelere Ceee sees ere eeeseeeeel-eeeaeserteee eeeeeeeseeel +s eeeees SHS HPCE tel eeSBeeeesetilaaseeteeeeee eee eetesreelereeet sees 102 -102 101 1023¢ 
Little Miami........ dna tie oneal oe: ee. Bee SP - 8  ceconcctel coc eseodaeaces Socat gbhdeebasccasntunee saccewslecoude seentéeolewsesoeneen 5 e0éecteledaee sneete 
Long Island eeeceeres 60 - 60 ceeoeeer.eseleoese -cesees)| ceece ereeeleseeee seeelrsseee seeees eceeereseoes eeetee © celeeeresese el eseseesesesleseseteesesisstresseedé 
Mariet. & Cincinnati)....... ... sestithehetidhdcadhenendh ds din vencnntdeeaecost PS eS PA Eee HS tae omer nash eens tenhoeisoeeantt 
me ist :ref..| 3 - 38 2 - MA - 2 25 — 25 pececcscon soseese -.-| 20 — 2436) 24- QT) 17 = 22%) 17 - 18 i -17 15 - 16 
a 2d pref.. Sete eeeesseleseeete-e-ehL eeeeseeees | eee e eee eepa rsa eeamens Peleeeeeeeeet selon teeeresesissee eeerees 5 nae 5 seer eee ereheeeseee Reese Sie Feuer 
@r-chigan Central....|102 -1(83{|107 -107%|106 -108%|107%4-108% |10S%{-110 [108 114% jie9 112% .vt9%-112 [108 -1113{|108 110 [10634-1104 107 -113 
Michigan Southern. | 66 -— §35¢| T01g- 753g) WIg- Tely| 645g- 74! 653¢- TOK) OT%- 78%| TWS- 8444) TI%- 84%) 75 —- 843g) T7Z- 85 Tose—- 82 su - 86i¢ 
Milwau. & P. du Ch. “eee eee eeee eeeeee +e leseeeeeeseees 4 aaa ) eee sense weypeeeee @eeeeeleeree eee aeseelteeee ee aeeee © @8 e8 @eeee yp XA eerteeete eeeteeteee cp Pe J e*eteee ve 
“1st pref..| 90 -100 | 90 -90 |...........185 -85 | 87 -92 |........... secceccsese] OL +91 |..cccceeeee| 9D - 95 |...c.ccceee] Sida- 98 
a OME RS OB BSE PE ESS Seep: Ky ainda ERG, SARK fo eee: 5 - © 


Milwau. & St. Paul..| 33 - 47 | 358-4) | 83 - 385 |25 -36 || 833-37 || 83 - 4034] 40 - 54 | 4774-51 | 88%~ 48% 40 - 47 | 87 - 42%) 403¢- 49 
ss pref..| 52%- %034| 56 -6) | 50 -56 | 473%- 56%| 53%~ 57%/| 54%¢- 60 | 603- 68%{| 64:4- 683¢| GO - 67%| 61 - 68%] 59 - Gals! 603%/- 65% 













































































SS EES, Bi ERA TREO ES: fs Bp eee: 67 — 67 65 - 65 piiechsst deibuésotndsiansias. ddleeéenss wakes se ees sce] sseeecesses 
New Jersey... ... SRS Sa We ee Beer SD  MERNNER. ccc cancaddtedutsnnes | Sivednteccesbeinetdiossnel:. . eéatent 135 -135 /|132 ~-134 
New York Central 96 -113 | 98 -1033¢)10044-106 9534-105%| YT — 993) 983-1043, | 10414-1250 ¢ | 103 g-1053¢ |10534-10934 108 -1153¢ | 11134-11534 | 11354-1183¢ 
New York & Harlem!........... SCE Ge FE ER GIE F ressSole _ 193 =- 95 96 -105 [106 -115 |........... 1:2 -115 /|100 -100 Ee 
- ight SPSpee 90 - 90 §5 -- 99 85 — §5 93 - 93 NEP re ‘. waned 5 re Rup. ae Bvee  @Gee 1 ..+ wescess 132 -112 
W. York & N. Haven/114 -116 |115 -118 [1164¢ 121 [119-123 [1153g-117 [1153g-123 |117 -120 [125 -125 [122 -1243¢)121 -123 |120 ~-1244%4/124%-140 
Norwich & Wonces..|...........].. ae atl ses @ heaton 12. Ss & eae 93 - 93 91 - 91 9 — 94 92 - 92 91 - 92 sseseee-see 
Ohio & Mississippi.| 234¢- 2435) @Adg- 264¢) 252¢- 29 22 — 27%} 2g- 2554) 24 - Wily] 2 — 28H 26 — 2756) 25 -— 28| 243¢- 2714) 235;- 264 5%— 2D 
-” pref,.| 87 - 8) hahtnease Bo Fee Ps pe, Pre roe 65 — 67 67 -—-69 |... .... ..| T2%- 74%] Te - 15 6934- 70 
ERE PE RE %) ~-2604¢' 20 -261 (263 263 i254 -258 (254 -260 ts seeeee. (200 -260 [261 -270 (300 -312 |; : 811 | 295 ~310, 291) -294 
Phi'adel. & Reading.! 995g-10539 | 103 4-106 ly | 10054 -103 9774 104 |1023¢. 1043¢ 10374-10952 |103 -111 (1023 107 3g | 10134-1044 95 34-1024 Y51¢— 9536 913¢4- 96% 
Pittsb., Fi. W. & Ch.| $23g-10344| 945g- 9934} 925g- 91%] 89X{- 9534) 9D - 98 963¢-10334|100 -a07 |1U34¢~-107 99%%-1063¢| 9634-1013 9536 - 98 dy 97 -100 
Rome, W & Ogdensb; 9% -95 |....... ... siete sites ‘atell aaiin ts Bs» Tick hapa ducatae (5 :Scdenaeiee diene ts A Ph Bre Sel. 105 -106 j108 ~108 
St L., A. & T. tianute, 31 331g; 33 - 35 30}¢- 243g) 31 - 35 353{- 40146; 40 - 585g) 50 - 55 ae. Ue Eves sencene 49 — 52 50 - 50 teeeeee oe 
” pref | - 67 6244- 63 60 —- 64 60 - 61 66 - Wig! 7 ~ 83 83 - 84 78 -83 | 67 - 67 65 - 683¢| 664¢- 67 66 - 67 
Ferond Avenue ... | 60 - 60 |........... ES eee. Se Ee. Eoiitec cscs sete OTR lose cesesen ie SOE. Becdidce -» shcacedoandae 50 -+t50 
re ee le ameaeeiil 2 et ee ME Reveadonnan 5 eee Ce pane emveedeiennsa 12 1D pws eee een l ees eoeee ™ 
+ peal oh a. Wl) Boeutecneead 8) - 90 - MeEe © nninedccibanes éotécatcunscdeossie 100 -100 senessses = FS eee oe wi Fa dcasttes ° 
hird Avenue.... . Rap apy >| SRLS Pr ideth suoinen+aaqnnadlode “oeirs aes ied: One: obhbenetaveone net» .2 eee MT nds encdsustséanneenbbodinkes obbienk ‘ 
ledo, W. & West..! 39 - 457g! 38 - 43 34 - 39 36 - 39j 38 - 43 413~- 4734) 4674- 53%| 46 - 61 39 - 4934) 39 - 4855) 37%- 39%) 3814- 42 
— <a Seah alate. | 66 66°] 69 -68"| 61 &- 65 | 58%- 67 | 66 - 73 | 694- 72%] 70%- 71 | 69 -69 | 613-68 | 613s- 638 | 613-64 
Troy, &. & Rutland | oiitlin tints ae Pere Pee fe Be OE Benndsuceses ebb hn Od 060d 66cdbboscéaleounanse 04dhtetts eoostn oc, 066600 01.000006 06600 
yey PP ee 91 -91 (100 -100 eee Coe ed ee cee Sheena pial aidebtecoud eee SE AP weodde 
2— Coal Share List. | 
Americ2n...... ...../ 53 -70 | 57 = 61 4655-54 |4 -46 | 45 - 45 45 -46 | 45 -49 | 48 —5O |...cc.---..| 40 -40 | 44 -4 | 48 — 4936 
Ashburton... e-eeete i1 - il eee eeeeeces wig- 10% ceeeveseereesizese seer ess 6 <= 8 ece@S@eeeees.ciece peecesecos 5 = 5 | 6 - 6 ett eeeerees eee @& #08086 
re so noel ae - ERS A 1 aes oe ecccecee} 103- 1016] 15 -— 20 1634- 173g] .....6- ebsctkasecataceatdbeased¢ene 06666600000 
Cameron ....... ecce!| 10 —_ 236 Sreeeeese- eseleeseevee rss eeeee ee ++ leweeeeeene sleeesecee:eceel+ee eereleceesee - eere - weeele se eeee eee @esaeeereteese eeeeeeseeee 
Coutral . .......0.. esd Tipe. lea te ae ce 1: 4i ai "| 449-4941 '855- 35510002 ae tae Ok Ls: teasamee 
Cumberiand ... eek 35 - G4 33 — 36 25 - 36 | 26 —- 34 293/- 32 30 — 3534¢| 3534- 413¢| 333¢- 373g) 29 - 35 25 -~ 30 | 23 - 28 |27 - 
Delaware & Hud-on.'129 -155 j145 -147 (143 -147 [153 -145 (1473g-155 (15244-154 (148%-156 [145 -152 (145 -149 |146 -I4s8 {144 -148 (144 -1483g 
st ar land e+e e80e0¢88% 7 _ s . eo eenee oon corveee seeteeeesoe sooo +: eeeesceelteeceeoeoe —=©6ltre 08 e608 0 080406080060 eee ereeee-+s .oe see .. eeees sees eeeeeevresee 
Awe! ser web 5 -Sentll 1457-145 |i45 -150 (148 -150 (150 -150 (150 -155 (1604-1604%/180 -199 |175 -1%5 (175 -175 (175 -17546/170 -170 |....... cece 
Schuylkill see se * ee 1.2 @ee0e88 Pee Sees el eee eee e sewer ene eeees 51%- 55% retreat eeeelesn “eeeeeees * eit eeeeleteeeece -eeleete reer eee * @ee28ee8 se*ereeee86 
eS Sees. -0- 50 - 75 65 - 65 3937. 33° 45 = 45 erereeee eeeltere eee808 44 - 45 SCC. eer eeeel leer aoseeeeee eeeeeeeeceeeleeree ett eees eereese secs 
a aceredelecans cee.0 keensosounte 3f- seeceecres eleccccccccceicccsecoesccoeios coscoses tasteee rece! secceecceelessie esseelecs cocccces cece 006000 
Wilkesbarre..... wee <q - 59 3% ~ 43 363g- 40 | 2% y | 35 —- 33 3 -38 | 37 - 41 36 - 36 36 = 37 31 - 31 BS ~~ & feccccs csc 
Wyoming Ve"ev n e@ oe 20+ ———————— - , oc oe - eee eee eebareseee eevee 10 - 10 eee eeeeeeeeleseeeesraeee ” eerese eere cece eee (e@eee eeee 
8—Gas Share List en 
Citizens’ (Booklyn), - - eb eeesecccece E etece eoslese ceceecees | 26 -230 130 -130 erecesoces 127 -127 eeeececces ee ig 155°" : ecese iit eeeeseesos 
Harlem.. Cee tee TP ee SPOS A eR uphn -<enkvtascddedt coded cesbestscukhencee del si diellny tehdiaeneke eee ~ H “ED “Resovees sdbe 
Manhattan ........./145 -145 [145 -160 (160 -17 5 re Seer errr BD =ERD Se WD FED MED Becwcs Socccheccéiocde «-/1hB -164 
Metropolitan jeeceves | eee a2 Lees: rere eer Sy pee slisll eee Seseusl exesewesoncteus cosesenbadescensoees saseeees Pee eee co eee. {130 -130 
DE tctcccakiheoséam’ dh éebeusedteselecoaes 5 bdibesdhodtecsseoseds | -ocbdesesed a : See Se MD Racdeciesactabcovs $000 colcecdese oeee 
ee Sr. List , os io 13%| ex- oxl| ex- sx%| 6K- 6x 
nsoli’d Greg’y Zid). .........| 19%- - 13% S- 94) 6U%- 8% ig. Gl octicvccvctsteessecceceéheces eterecdes nistttcssbeeses Lone ce bode seeesoes 
can gold ‘ v2 |; 9 -~-14 | 9 -~10%! 8 - YM] Glg- BW) 6%- 8 63;- 8%) 9 - 12 9%~ 11 9 - 10% 1% 948 8 - 9% T4- 81g 
" pret ./ 18 — 325¢| 213g- 24 20 - 234%) 18 = 22 16\- 21 17 Ww- 2445] 223- 25 18 - 234/17 ~ Wy) 18 - i1%3¢| 138 -14%/) 13 - 15 
SS I OP Cre Res eres Peete TOR ees SER Ee Meee mE en en oves' Bvcoocesveseleeddeds ded 
New York guld...... eeeoemtece OD ER 4: cccanscnnaldccekccondéhuseens obeeclectngeseus heewelncened idh-aiee i RS SEE REY AP Ne 
Quicksilver......... | 35 — 453¢| B8ig— 4155) 303g- 384] 253¢- 33 22 - B0%| 2A =- B2Wi 31%- 35%) 27 —- 333) Wy- 29 17 -— 2654| 15 -18%| 15 - 224 
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Boston Water Power) 22%{- 30 | 25%¢- 2836 | 2434- 2744) 2ise- S23¢| 264- 33%) 2 - max —_ ain . - 7 16 - 2034] 154¢- 20 | 1634- 18¥¢| 17K- 19% 
Brunswick Land....| 8 - 9 Si4- 86! 6 - 8 4- 6 5 - Be.. DDG). w scene seee| ens eeees eit ltsse tees ts |e sesseesses 
Canton ‘mprovement| 4i%&- 49% | 435g- 48 | 44 - 503g) 4134-46 | 41¢- 4434) 42%- 4834; 46% - 533g) 46 - 5134) 43 - 50 | 423{- 4534) 42 - 467%) 442¢- 57 
Cary improvement | 11 = 11}6]........... pUliDSecseeel 06 dndownenls cb 66ueecael 066656 056-1 EbRe Cheb oceaheseeéseues Beesd Beede oi neusdasbeeie auecess oquié 
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Western Union. .. | 42%- 47%! 40 - 45%) 405W- 4235/ 35%%- 42 | 40 - 46 | 405;- 4534) 445- 503g; 42 - 475) B6%f- 4436) 33 - 38 | BOM- B4%{| 853¢- 32 
” (Rus‘n)| li a re Re ee Freee Pee Bee 900 cccel cecdece. 0s hoccc es c0ces| cooccccsces| cose ees oe. 
7—St mship Shares.\ i 
Atlantic Mail....... 195 -110 | 7934-105 | 73 - 9154] 7 - 93 | 903¢-1013¢/102 -10934|107 -119%4|111 -114 |109 -113 |112 -118 (114 -121 [115 -121 
Pacific Mail......... 1150 -173 122-160 117 -132° (118 -128 1243{-120 [12974-14334 )13934-149g 14194-14694 (125g -144% 1393-150 [LIT -14534¢ | 10824-1002 
Union Navigation. .. |106 “BOK IGD TED |. ncccce ccchcccccsccoce] coccpeccce| sosceeses el ecccce ccccslcccs coc cccehocccsécocce| coccce sever locscosvese. [0eee cccvces 
B. Am. Nav. &M.R (1134-1174. 115 -113 115 -116 eee eee «se lew e ee eeeeeleeeeeeeeerrtirere ee e@eeeerlseeeeeseeee let eeeeetesetisaoseeee o*-? eeeeeeee. elLeeeeerteeese 
PR on -n  uasenaeet 67 | 55 - 61%) 55 - 61 | 58X%- 66%) 62 - 80 | 66 - T4172 - 7634) 53 - Thy] 5S - OT%! 663¢- SI%K| TT - 8436 
PE «de utenkBeces 63 - 75 55 - - 6! 3s - 6 oS 4 . Meg ae = ne on et ell ‘ 
Amer can....... | 90 54X%- 62 | 65 -61 | 55 - 59 | 61 - 71%] Glis- 76 | 64 - 743 TL - Ti) 57 - 73 | BS - 67%) 66 - 18%) TAM- 8236 
SEW UTE 20 covdasbsdcoosisacthoccesevvens 16 -17 | 138 -19 8 - 17%) 106-12 ey Bo eo ers oo soe. foccseceus R 
= rat.  Snkig PRE ty RESTS ETE Wee pPoeukhhe cackes wwaw 193¢- 2U%{| 15 - 2h | 16 =—19 | 13 — 2256]... nce lew e cee co fosescecsece 
ee a 35 pe PSR. RES Re = COereaersesesrizxeeseveseeeiesecsse et eoreeosirr** Oss eee eo 73 236 — oe —- = a = ain gal oan 
United States.......| 653{- 72 | 544-67 | 54-60 | c4 - 62 | 62 -% | 62 -%% | GT - TT | T2%- > - 3 ae OE Rapa 
Wells, Fargo & Co. 67 - 70 rad mw | 64 - 6734; 65 - 7 64 -68 | 64 -63 | 64 - T0%| Giy- 63 | 54 - 66 | 50 ~ 57g) 47)4- 592] 43 — 5D 
9—7rust, ins &c Shs 
Central Am. Traveit, CLEA: eae See 17 - 17 pegroeges att enee eorceceoe ecet®@ Pesce leeecees eee+lesteceweseseristececseses eceseeseseleess see :se 
Home nsurance.... RS ae = I, OO ee OR eR 2 Ba ~ Ba ss eo bne ds eee - eeecceesisseseesen eeh-seeeese Sefer eeese +~# teeesseseseee eeereeeeees 
Te ORE wa ee res 1110 -110 ii11 -111 ee tates 10S -105 seeeeeee sae teceees er esesiecees oo+-{118 -112 (113 -116 steseeccose 
United States Trust Sere Sees a Se Hee eee oe [D> oD Bsé ceocccds eer resererse-toceccee- eolbeoees sees tes eee setere* 
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RAILROAD AND MISCELLANEOUS STOCKS. ae | 
1868, 

This year was marked by the contest between the Erie and New York Central Companies. Erie fell off from (March) 81§ to 
(November) 354. New York Central maintained a bold front throughout the year, commencing at 1173, rising (July) to 136%, and 
(December) ranging 123§@159%. Depression in coal shares. Pacific Mail in January up to 115%, April down to 86, December up to 
1208. Chicago & Alton (September) 1584, and continued high on the prospect of an extra stock dividend. ‘‘ Henry Keep corner” in 
Chicago & Northwestern stock, which rose in October to 97%. ‘‘ Vanderbilt corner” in Erie, as against Drew and Fisk, the latter 

etting the best of it by an issue of convertible bonds, which were immediately exchanged into stock. In November, Fisk cornered 
cone, his Erie contracts. The Milwaukee & St. Paul, or ‘‘ Garner corner,” in October, carrie’ the price to 111, but proveda 
failure for the clique. Delaware Lackawanna & Western Company leases the Morris & Essex Railroad. New York Central 80 per 
cent dividend declared in December. Panama pays an extra dividend of 20 per cent stock, (September). In addition to the range 
below, there were also sales of Columbus Chicago & Indiana Central stock at 40@41, and American Merchants’ Union Express at 42. 
Stocks. January. | February.| March. April. | May. June. July. August. September/ October. |November |December, 
pare { 
1—Raiir’d Share List : 
Boston, Hart. & Erie| 18%- 17%| 14 - 163) 18%- 16 | 14%- 15 | 15 - 15%| 15%- 15%] 16 - 18%] 183¢- 24 | 22%- 23 | 93 - 27%) 27%- 27% 26 - 26 
Buffalo, N. Y. & Erie eeeereeeeense COPS SOS EOE eee SCH FOOL COPE SHE HEHEHE SHEE EH EEE &5 - 85 sees se eseesls seer eeeeee @ tees ers eee Leese eee eeeri sr eeereGeeer|+ seeeeese te 
Cent’l of New Jersey |i114%-11744|115 -li 117 -118 |1143¢-1183¢/116 -120 (119%-126 120 -1243¢/118 -121 120 -124 {119 -1233/116 -121 /[1103{-117 
Chicago & Alton....|120 -136 (128 -136 [1293-131 [120 -1233¢/127}g-128 (129 -138 [137 -138 {136 -144 141 -158}¢/150 -15544/124 -151 [140 -147 
eS “ pref.|131 -140 |133 -138 [182 -1333¢|125 -129 |1z3 -1293¢/230 -136 |1283¢-12934/138%4-145 144 -1583g/152 -156 |125 -156 [1383-1461 
Chic., Bur & Quincy|138 -1433g/144 -153%/1493g-150 (150 -150 |149 -150 |151 <-154 (164 -165 {170 -173 |....... ... 168 -171 |; 9 -1W |170 -1%5 
Chic & Gt. Eascern coeeee Sreersleeeetterece eee eee sees il eeeseeeeteOelisee eerste 35 - 303¢ sees erases 40 - 40 88 - 40 40 - 40% eee Seeeeleoereeeseses 
Chicago & Milwauk. ee*ese 7 - 72 eee eee SCOFeSels ee eereseel reese eeeesaelesenee @esveeleseeee @ **t leeeeeeers eleerees eo reer eeeseet-seeseerese 
Chic. & Northwest.| 581¢- 6234| 58}¢- 61%{| 62 - 69% - 63 - 70 | 654-72 | 73 - 81%) 80 - 834¢ £4 — 9034; 88%- 97%; 73 - 9034| 745{- Sb 
% = ref.| 704-76 | 72 — 53g) 725%- 76%| 68 - T63¢| 75 — 803%) T74- 8434¢| 7834- 8424) 793¢- 8334 83%- 91m] ES - 983g) TIK- 9146] T53{- B81 
Chic, R. I. & Pacitic| 9334-100%| 9634-102%| 91 - 9834] 85 - 97 | 93%- 93%) 96%4-105%|105 -110%4| 9734-11235 100%-1014%|102 -1093g|101 -109%,|1053¢-118 
Clev. Col. Cin. & Ind} 9844-101 |101 -110 |1013g-106 |1043¢-106%].... ..... - 92 | 88%4- 90%| 8: - 68 | 794-82 | 7% -80 | 75-78 | T4y- 77 
Clevelaud & Pittsb’g| 8734- 983¢| 933¢- 983g] 8334- 9634) 80 - 92 | 834-89 | 86%{- 913g) S4u- 90 | 85 — B95G 8454-89 | 8434- 91K) BIA 89%) Bz - 88% 
Cleveland & Toledo | 9734-114%|1053g-113 |10214-10S1g| 973g-10634| 105 ~-1103|1033¢-11034 | 1023¢-1044| 983¢-102% 100%-1084¢|10134-106%| 95-103 | 961%-102%¢ 
Del., > oa 10041003 114 -115 /|1134-114 |114 -115¥ iat aie 123 -1247g/118 -118 /118 -120 (1183g-122 (121}g-132 (126 -130 [125 ~131 
+ aC a COeeeeeseeeel- ee seeeseselseeses *O0e8 MWSZLG [Lecce eeSescel eee esessesieseeseseees eee eeeseeel lesen et esses Cereeeseeetisose sees 
Dubuq. & S. City. 39 ~ 50 = Cee ee PesseelseeseeSeseelsreeses @eeee %8 - %8 %5 - %8 %23g- F2¢ 803-101 95 -~l01 ereestese + 97 - 97 
- - pref eleeeeeteeeee 5 - % eeeereGeeeeleeea te eene elLeeree eee eeeel ere eH eeeeel etree eeeeeeeleses ees . 92 - 97 95 - 95 eee eee -ees 96 - 96 
TO ....scceccce.s. | T1%— 7834) 6734—- 7834) 653f- 8156) 655¢- 75 | 682¢- 72%) 68 — T1234) B73- TL | 453g- 6834) 46 -— 5244) 33 = 4934] 251-54 | 871-41 
* pref... ecvee| 72 — 83 5 -83 | 74 -80%| 69 -T | 74 -T | 7% -% | T4%{- 15) 68 -— 73 68 - Ww} 65 - 71 | 59 - 65°) 60 - 65 
Hanib. & St. Jos...| 51 -61 | 584-74 | 74 -7T | 73 = 773g) 7 - 83 | 804-87 | 86 -8 | S4 -85% 87 -90 | ....... 9) -90 | 90 = 91 
- ” ref.| 62 - 7%. | 72 ~82 | 80 — 8544| 81 — 85g) 83%- 87 | 86 - 91 | 87 — 835) 83 - 86 | BF -9) | BT = 89%) 85 — 9244) 90 - BN 
Hart. &N. Haven.. eeeeeeeeeeel*teeeeeseeees See ereeeleeeeeeereaenlireee ‘* #00) ee8 S@eeersee e)***e@e eee46 213 —225 eee e eee eos eleseeeeeeees eeee eRe **Seleeertese ses 
Hudson River....... 1323-147 |140 -149 [130 -145 [1223-140 (136 -144 (1388 -1433¢/188 -13914/132? ~140 (1388 -142 (1344-139 — ~138 |124}¢-1354 
o¢ o¢ 8C eleeeeeee - eeeesee Ft eeeliceeee SBeeeelset*eneeete el eeeeeeeeree -_ g@@eereeleee8 @eresee @leeee ree eet laeeea- ee PeOSelsceee 88 . - ¥O ~- ‘ 
/ Illinois Central..... 1305g-1363¢|13833{-139 |186 -140 [137 -1473¢}1453g-1485¢/149 -158 [144 -159 /1423¢-15144/14349-14 143 -i473%%)141 ~-144 [1401-144 
} Ind. & Cincinnati - 60 - 6&0 eeeeeeseere 59 - 59 54 = 64 eee erete 50 = 50 ~ 52 eceetcecoce 51 - 514g 50 a1: CPeccesices ellie 
Joliet & Chica eere gt - U7 bs) - © SOeeeretoseseiee ee erevert eee eee reer eeee e+e. ~~ Dh |eccece ecco! @eeetteseae 9) = yo D - oeee © 6+ ee 
*Lake ness. --- (101 -114 (106 -11034) 993¢-105 {io ~102%4)102 ~1083¢/10044-107 | 9¥ -101 ! 9755-100 | 9654-101 | 93{-10254) 96 ~-109 | 95 -101 
Lehigh Valley ...... ereeses eee 104 -104 107 -107 eee eer ee | Cee eee eeeet sees etre eeestseetene ee . © eee feseee ee eee ee SeOlisee se eevee . 
Long Island ........ ~ 41 - 45 seeees ere 61 “ee eereeelseeesetesesteee see é|-eeese 8 seelsseee ee eee) 8 eeeees see - 45 COCS CO tee eres eeesesee 
Mar. & Cin, 1st prf.| 15 - 27%] 25 - 35%) 29 - 82 | 25 - 25 | 27 - 2944] 234-29 | 28 -29 | 23 - 2% |..... : 23-2535] 25 - W | Wy- Ww 
- nag — Cil— GU1 TL — 16 focccccccccclecsecccce:. 10 -10 | 10 — 10%) 10 -10 |........... ‘eens.sent ae Benence erate lessee ssees 
Michigan Central... ./106%-112 |111%{-114 [112%-114 [113 -115}g/118 -121 /[11734-121%4)1164%-119 [118 -121 118 -119 (1184-119 {111 -115 115 -129 
Michigan Southern.| 85 - 89%| 885g- 94 | 87g- 923g! 85 —- 9134} 823¢- 91g] S94- 93%] 8334-93 | 82 — 833g| 8B - 864) 53%- 91 80 -90 | 843f- so 
Mil & P duC, 1st prf.| 99%-103 | 99 -100 | 97 -99 | 99 -99 {100 ~-104 [103 -105 [1044-106 (106 -107 |........... idue Secu 105 <105 | .....cccece 
“ “6 62a ** | 90 -100 | 92 -93 | 91 -92 | 93 -93 | 91-97 | 98 —-9B | YD -1OU [.......  - Jones coevecdene soevece Abbeedsecclocedadecece 
Mi!. & St. Paul....| 47 - 52%} 465- 51%) 51 - 59%{| 56 - 64%) 62 - 674] 6249-67 | 65 - 77%) 69 - T1i4- 973193 -111 | 61 — 97%4| 63 ~- 70% 
a4 at pref.| 6334- 67 | 64 -68 | 664- %5 | 684-77 | 743%{- 78%) 763g- 79%] 73 -85 | T94- 8444) $4 - 96 193 -112 | 1% - 98% $l - 89 
Morris & Essex eee FOS Sel tte ese es seeleeeeseeseeel seer eeeeees 5 - 65 65 - 65 65 - 65 63 - (4 63 ~ 654 65 4¢- 66 © .e8*@s | 85 - 95 
New Jdersey.... . ../180 -135 [132 -132 (132 -133 |....... i383 -1338 | ....ee. 128 -128 | ........0. 1823-124 |120%%-134 |1315g-134 (132%{-1333¢ 
New York Central. /11734-132%|125 -1344|11'73<-1315¢|110{-130 |1273¢-134 |18234-1363/]1313¢-1363(|1225¢-1323¢ 123 -18034|12334-1303¢|115 -1293¢|1233¢-1595% 
New York & Harlem 112 -130 129 -1314 eee Oe eer reese eesesesiseesesesees 122 -127 123 -1214 *eeCses «8 124 ~124 «eee eeraereleeaere eeeee 120 -128 
vs -. Wn < ..oe gecedl-esdtee ff Ria yeep sane. sot  <298 T..... a OE Paget Seep: %{-1208 
New York &N. Hayj133 -140 [1383-141 [1404-141 |137 -142 [150 -i 145 -151 {145 -145 [143 -145/140 -141 [1413-142 [140 -143 |140 -140 
en ere 94 -94 | 94 — 94 |.....-..... 90 -92 | 92 -— 92 -~91 | 92 —92 |....... -.-.| 90 = 90 1 -91 
Ohio & Miss .......| 2934- 34 | 296— 3354] 293¢- 3134] 283{- 3234) 2934- 314g] 29 - 31&] 29 - 30%) 2H- 3)%g| 2 — 2%] Wy B23] Wig- 31%) W- B4P 
“ ss pes. 70 - 74375 -%78 | 76 -77 | 7% -7 | 73 -80 | 79 — T93] T8W— T8386) TIw- 7 7% -8)9 | 73 -7 | 7% - 79 — 
Oil Creek & Allegh’y}.........0. OPE Or cg PRAT! SE: eae “ Sanehibedea SSSR TA A. Be RE OSS GE: NEAT SRO SS? ~- 30% 
Panama,.... ......./290 -310 (315 -345 (330 -346 (29534-316 (315 ~33034|3293f-339 (330 ~-38) (340 -368 |: 269 (330 -345 (330 -330 (3274-340 
Phil. & Reading. ...| 913¢- 9734] 9234- 96 | S8S¥- $4%4| 864¢- 91%] 90 - 9634] 93%-10634| 9134-10134] 8834-95 | 89%- 953g} 9834-100] 92 - 9934) 9614- 981g 
Pit's, ¥ Wayne & C. ay = 9974-103 99%4-108 99 105 me i 109%-116% 106 4 -110% 105 =110%|10% 11134 | 10334-11734 '2053¢-1134 109 “114 
en. ara'oga... - 8034) 803- 8 2 - 84% - - GO = G5] ASSK— DSR]. .nccercccc] cocccccsccfccccccccces Gare 
Rome, Wat & Oxden Aeron eins THEE =GET TEE BEE Vos scenes notin 118 “18 110-110 Sadlémhaebin ge ene [114 114 [113 -115 
Bt. L, A. & T Hante| 50 - 54%) 50 - 51%) 41 - 49%) 40 -45 | 43 - 49%] 48 -48 | 40 - 46 |..... coceee| 48 — 465%) 40 —- 45 | 40 =—41 |........... 
~ B59 pref.| 70 - 753g) 72 - 74 | 69 - 73%) 68 -63 | 66 - 73%) 67 - 6834) 66 - 68 |...........| G3— G53 |.-ce00...-.| BO — 62 | GOR- 65 
Second Avenue eeeeel* 8 @eeeeee 45 ~" BI [leeeeeeersese see ee ete elinoceeseseee er.eecsoeeece 40 = 466 eeetesete eeolreeeeeeeees eee et0ee Feet ee Seeeeliceoseeeeee > 
Sixth Avenue....... 120 -120 eeaeececesesiseee seseeslses erseeree COOK ee eeu ceeseereseeel eeeeeets*elieeaae Serceel see seeeest-eses Sereeelerseeee +e-lsvcee eres 
a: & B 3 RES ee we ee 2 ree PF +--.--| 80 —-80 | 8Y -8)0 | 80 - 83 csceseee| SS —- 8 | SB — 83 
EE nn cables etext ccoulnoehbecesecs ib ct ches-Bebuthobaed Mi: chi gdcsetiinme tedbae békncaneeueledkse ieee dn Se “BED. Buscccee :cockesandbetdecticstbecton ° 
Toledo W. & West.) 424-47 | 45 ~—- 47%] 464-555) 46 - 62 | 49 -52 | 46 — 51%] 48%~51%) 49 - 53%] 534-64 | 58Ww- 67 | 54 - 62 | 533-59 
= “ts pret ~ 67 | 68 -— 74%) 1 - 74 | 1035-72 | 69 -69 | 69 -69 | 69 - 73%) 73 - 73 | T34-%8 | 13%-73 | 70 - 73) 70 - OX 
2— Coal Share List 
AMECTICAN....200000. 49 ~ 50 52 - 58 45 ~ 45 48 - 48 43 ~ 43 eeee eeee eens 45 - 45 Ceee reer POSS eee essere sees Sesser isceseeeeeesd 
Ashburton .... SOS rie eeeeSereeeleeeeeeeteeeleoee seeeeeeleveeete 2 = 3 eee res eeesleeoee «& @eeeelereee coe 8 e#eee @eceeeleceees ee eeaeerseeeee ee e2606066 
CAMecron...sce.ccceee = seer eeeererissee 88 ee eeerteeel-eve Seeeeerlseees Corereeleeeeesesre-leeaee Seecceslesetareeeretles eeeere eeeeeeeererisoseeere +88 
Seemenser sposecenss A = = se 4 = . -< 33 ee 8h ig 50 - 50 see a*+eel © e86ee0e8 eer eeers elereeese ee f apsetg ae eoeeeeereee 
Cumberland .. .....| 32-38% - 37g - 35% - 33 | 33 - 3535] 333¢- 25%] 38 -35 | 29 -31 | 29%-35 | 33 -386 | 81 -41 | 36 - 3936 
Del. & Hud. Canal./147 ~148% 1453¢-150 [147 -1524%/15544-160 [156-165 133-1635 130 -141 (1294-131 131-181 128 -1304/127 -1833/180 -134 
R Pennsylvania eeeeee* 1%3 -1%3 180 -130 eeret eases oe e888 ees POO asee + eevee 210 —210 200 —200 eres eeeeoe 210 —220 220 -~220 eeereeeeesee 
Spring Mountain... eeeeeeave @ertseeeS@eeeeeateceoee ee Geeee Or SO Se~ Stree eereeeeeeet reese eee eee ee eC Oe eh-ceee e@eGeees SDE 40 - @ -*e#@e @eGeeeetseaeesesece 6 
3— Gas emaenery. | 
Citizens ............|182 -1385 [140 -440 [140 -140 |.......... BE BEE § Ficccccoccccfeccoves co-fescvccecce See hee cceecce bites: tm 
RRS: ee, eee _ ee eeoves Sssme “s nvadbinaed eeseee {210 -210 eoveses/220 “225 (230 -230 [225 -225 (230 -2% 
Metropolitan eeeees 141 -141 eeee e808 eee eeeeeeeeeee eee 680@+080 Eeeoser eee eel «eee OHHH Lee ewr wet ereel See eeu eeeelineoe SCC eesti oeese eS eases ieeeeeeeeee® 
4—Mining Sh List. 
Mariposa gold...... 8k- 8 7 - 8 6 - 6 6 - 641 5 - 6 3 - 5 ae fe eee oe 3M- 535) 5 - Fi 6 = GY) 4%- Bi 
e “+ pref.| 135g- 153g] 10 - 14%] 10 -11 | 9 -12%] 93-11%] 6%- 8%| BW- 9%] 7 = T | 8B — 312%] 1314- 2134] 185— 22%] 19 — 236 
Quicksilver......... 21 - 27 - 25 3-23 | 2B — Wg] BWIg- BBq| 223{- Bg) 19%—- 24 | 20 — 223g) WM — 2324) WK 27%) W = W | Wy- WM 
5—Land & Imp. Sh 
Boston Water Power} 19 ~ 2334) 20 - 213] 1.. 293g) 19 = 213f) 20%f- 2144] 17%- 23 | 16 -17 | 153f- 17m] 15 - 15%! 15-18%] 14% = 1534] 18%- 14 
SE Est Es RNG Remon Pps ye 83-10%) SM- Sl T~ Te) 9 —- 124) 12 — 12 |.......-0-. 
Canton Improvem’t.| 48%- 60%| 5634- 6434] 45 - 643g/ 45 - 4934] 49 - 52 | 49 -51%| 45 - 49 | 455-43 | 46 - 49%] 47 = 5idy| 455f— 51Yg] 4735- 501g 
Caly ” ee eeerveeee e#eleeves *eeeeehoceceeeeeeeeel ses beeeeves 8ig- 81g eeeeeeteees 10 ~ ill 10%- llts * @8 ee @eee-] sceeeese Seeel-ceeSeseeeerel see88 eeere 
—anerage Bas 
Western Union ....| 86%- 8934] 33%{- 87 | 33%/- 8634] 343¢- 38% | 363{- 88%] 3374- 3934] 3382¢- 35% | 33 - 85 | 34 - 84%| 34 - 33 | B3K= 87K] BB ~ BTK 
%—St mship Shares 
Atlantic Mail.......| 953-115 | 953{- 99 | 853{- 993{| 298 - STK] 31%- 35 | 30 - 30 | 28 - 29%) 15 - 19%) 20 -2t J....,.... | cece reece 21-21 
Pacific Ma'l......... 106%{-11534|108 -11434] 1024-1113%;| 86 -104 | $0%-97 | 95 -103%| 975¢-101%| 9834-10445 |10134-11334|110 18014 |1123¢-1943¢|111 36-1203 
Union Navigation ..].....ccccee|-cecsececes 18}4- 263g] 2036- 30 | 20 - 26 | 23%{- 2636] 262¢- 292g) BT — BT) .- 20 cores efrceeeeereee|eeee scenes ven 6eebuewe 
8—LHxpre s Shares. 
| Adams.............. %6 - S24] 711%~ 77 | 70 - 763 52 - 7634] 563-63 | 51%- 58 | 51-54 | 46 -53 | 48 - 52%) 49%- 52%] 46 - 50 | 48 - 50 
or American....... eves] 73 = TUG] 66 - 133) 67 — N035| 49 - 693%) 53 ~ 61 | 424- 544i] 444-48) 40 - 45%) 4i- 5 | 45-49 | 41 - 49 «| 42 - 46 
Merchants Union...| 36 - 3934] 30 - 3634] 323{- 35%| 25 - 85 | 28 - 31%] 24 -29 | 23 -25 | i8%g- 2434] 2154~ 2534] 21 - 933%] 18%- 21%] 1434- 1836 
United tates....... TAg— 0%) TL = 16%) 6959- T3¥{| 453¢- TK) 55%- Glg| 45 - 56 | 453-4949) 41 - 4644) 42 -51 | 47 -50 | 44-50 | 45 - 46 
Wells, Fargo & Co .| 443¢- 4934| 40 - 45 | 8 -41 | 26 = 353g) 22 - 27 | 2334-23 | 243g¢- 27%) 244¢- 27%] 2534- 315g} 28%~ 31%] 2 - 24s] 2 ~ 25 
9-Trust. dc. Sh’s, AEE 
Union Trast **e eeeele eeeee eee eee et eeeeeleeeSeeeeeeseliseeeeeegeeere 120 -120 ~~ eeeeseel + eeeeeeere eeee e840 ee e8@+08 eee ee eeeelerceoe® eeeceet 
i is 2 ile UE TSE © 00 - la scnsnccnnslntensncehanl vasnaccnameteaeesecataest A Mita: sancerslisbuacensesls 0 ee ainantiitclidina sais 
Bankers & Brok’s Asj...... SC PEE ZORRO SAR! Le a Stay 109%-113 1196 -114%! 96%-106 | 99 -105 |104%-106 |.........-.[.. iat 100 -100 
a 
* Previous to the month of October this road was known as the Cleveland, Painsville and Ashtabula Railroad Comgeny. 
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RAILROAD AND MISCELLANEOUS STOCKS. 








1869. 


Stocks generally reached high prices during the first half of the year, the prospect of stock dividends influencing several of the 
most prominent. Chicago Rock Island & Pacific stock advanced (April) to 189, on rumor of extra dividend to represent government 
land grant. In May the Pacific Railroads were opened for business. Erie struck off from the regular stock list or account of 
breaking rules in not registering, and no quotations were made atthe Board from March to August. Coal stocks generally duil, 
Express shares low. Mariposa gold (June) falls from 24} to 7, and preferred from 503 :o 14. Pittsburgh Fort Wayne & Chicago RR. 
was leased to Pennsylvania RR. Company, at 12 per cent on stock, and the stock afterwards increased, and converted thus into a 7 
per cent stock. In October the consolidation of the New York Central and the Hudson River Railroads was made, and a new 
distribution of stock certificates issued—27 per cent on, New York Central and 85 per cent on Hudson River. . 

The most important event of the year was the panic of ‘‘ Back Friday,” on the 24th of September. This was caused by a great 
corner in gold, engineered chiefly by Fisk and Gould, and which culminated on Black Friday ina rise of gold to 1624, and an 
immediate fall to 133 on an announcement that the government would sell $1,000,000. The clearings of the Gold.Exchange Bink 
became hopelessly involved, the bank suspended, and there was a dead-lock for several days. Stocks fell off immensely, and the 
prominent firm of Lockwood & Co. suspended, besides a numberofsmalier houses. It was the most severe panic, from purely local 
and speculative causes, that had ever been known in New York. The fluctuations of some of the leading stocks in that month were 
as follows : Chicago & Northwestern, 863-63 ; do. preferred, 95-79 ; Chicago & Rock Island, 1154-102 ; Erie, 42-27 ; do. preferred, 
71-574 ; Hudson River, 1868-134; Lake Shore & Mic! 1igan S uth., 1064-761; Milwaukee & St. Paul, 803-61; do. preferred, 893-75; 
New York Central, 2063-153; Ohio & Mississippi, 323-24; Western Union lelegraph, 37$-35; Pacific Mail, 803-594. 
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l l a 
STOCKS. January. 'February.| March. April, May. Jane. July. August. |September| October. | November | December, 
ll —— ' er Gqsnaees 
1—Rail’ d shares : 
Alton & T, Haute. .| 423,- 39 | 413%{- 39 | 28 - 35 | 39%- 386 | 40 - 33 | 40 - 88 |......... .| 36 -83 | ..........] 82 -30 | 29 -25 | 265-95 
do pref.] 6935- 63 | 68%- 6554 66 - 65 | 67-65%) 72-63 | 63 -5y | 60%- 59%] 59 -58 | 59 -54 | 6G -56 |58 -68 | 67 - 87 
Boston H. & Erie..| 28 -27 | .......... ST ST 0 4550. cence o0sk0ssueedamnaen ian se adeall. denané aie. vieee abuse 18 -17 | 11 - 9%1/10 = Ug 
Ohi ° & Alton. |151 -147 (161 -152 |159 -1:95|162 -149 |161 -156 |162 -1523¢/166 -158 |168 -153 [1514-135 [146 -185%;/152 -145 [14639-2141 
pref.j150 -145 (160 -153 /156%-154 |161%-150 [161 << 160 -159 [166 -159 |1623{-155 [156 -145 [147 -13635/149%-1463¢|145%%-140 
Obic. Bur. & Quin. 250 -185 |190 -187 |17439-172 |175 -172 [199 -190 |199 -190 |191 -188 |200 -19834|170 -160 [165 -159%|155 -147 151 “Mat 
FE EE I Rae Ss PERSE er Te peieiie see: + seledegeusguéulineicn CPP BEF te ea’ eae 
c. & N’western.| 84%- $1 | 81X- 82 8544- 81 | 87-83 | 94 - 85 | 93%- 77%] S38 - 78%] 93%¢- 83%] 86%¢- 63 | 73%- 69%] 75%- 65%| TK —- GOR 
do pre - 833f| 92%%- 90 | 92%- 89% | 98e- 933 /1053,- 96% |10544- 933¢| 96%- 935%|101 - 93%) 95 - 85%- 83%| 89 - 83] 90%- 807 
case. £ R. Island .. 135% “117 132-1264 |131-1249% |139 128 1384-125 123 ~115 118%-1134 1184-1143 ]11534-102 [110-1088 |10644-102% |1083-101 % 
am. & Day.. * g Wit, aes potllag! wee wits eds poe. yea. Gen a IRE. bpintesiinteyein % - 5 
Col., Chic. & Ind. G| 59 - 4334] 56 45%] 46 “—-423¢| 49° “-"8839]°47 - 41K] 435- 39- 35 ~ 84 = 24%4| 263¢- 22 | 28 - 21k! 23 - 19 
Cleve. & Pi'ts...... 98i- 8234; 94 - 89 ~ 87 | 94 — 8654) 993{ 92 |108- 91% 10934-1029 1034-104 112 -82 |104 - 8%! 86 -79 | 34 - 79 
Cleve. & Toledo .../107 ~-1004¢/ 10654-10314 110734 -1074¢| OF -— GOS{]. ..--. ee] ne ne ceed coeeccee|ecce coves isch dameiiatall ote ndianael > 11th tated aiken cas atcian 
cl. Col., C.n. & In. -73 | 74 - 68%| 69 -62 | 79 -64%| 75%- 68%| 75K- 78 | 76 - 72 | 82 - 731 7 - 93 | 73 - 78178 -74%1% -'93 
L., Lack, & West.|1204¢-119 [1193-115 |1175-113%|116 -113 (119-115 |119 -1138 [113 -110 [113 -1113g]113 -105x)111 -109 111 -104%|108 108% 
Dubaque & 8. City. 97 - 94 (107 -103 1154-107 116 -114% 116%-110 109 -105 1105 -102 |113 -2043g/111 -104 [110 -103 |109 -103 |118 -107% 
eer eeeeeeereeees 40}¢- 88 | 83 sacl 88 seeetee . e+e. e-leeees eerece eeoeetPseees Seeesereeeeleseeesesees 42 = 27 3434- 2916 80 = 27 27 = 21 
tate Pel ..cccvcee...] 64 - 61x). eerees eeee eeeeeee selLeeereeeseeeieses eeeeelesceerseeeese pdocedecesdllesoo bso cee 71 - 57 393- 54 538 - 4 46 - 3% 
- “y Ba capeoe ness 1423¢-125 (140 -187 {137 -134¥/150 -135 som —_ -142 |16834-14234|167 -160 [160 —_ seca 1413-129 [1386 -126 
Haa. ast. Joseph.j110 - 90 {122 -109 |119 -108 (119 -114 {120 -114%/139 “1173 1838 -115 |!31 -122 [125 = 92 {119 -1054 i08%4- 107 109 "210444 
do pref.j110 — 91%/118 -108 [115 -210 [134 -112 |1193g-11241134 -118 |130 -119 [1284-120 (123 = 97 111 -108 {109 -106 |109 ~-1043 
Hadeon River...... 18734-1380 (1383-135 |1405-1°34)156 -138 [164%-152 |166}¢-153%|194 -15934/1885g-1794 | 18654-1341 11746-1564 1224-154 ». ieee 
Dlinois Central ....,1443¢-139 [145 -1353{/141 -139 /145%j-139 [148 -145 (147 -143 /|146 antes 9 142 ~-1394|139 -124 [139 -182 [140 -131 [134 -1380 
Joliet & Chicago... 92 - 92 95 - 95 96 - 95 95 - 95 *ee8- @eeee 96 - 06 “*- . eee ee et ewe lewrer et eeese 9243- 923 eeoeee. eee . ee es 
Long Island ees ef - 45 Seeee 47 - 45 46 - 46 eestor serves 53 - 50 50 ~ 'S eeee ee eestor eee eeetees seeteeeetrecia ee-ere 523¢~ 521 
Lake Shore........ ~ 99 105% -10134 107-105 (1063-97 [117 -103 [117 -1OT3¢]...........]...-5+.--- éa.0v0 cbs oecs een cces cesses case chewde< 
Ha, Gn GE MMe Mecolccéeccce.c<dccce ess - «feces ccnesd -~> 006 90+ hocgvesessctioessasoncce ceocces = 101% — 764 | 944¢— Sly) 91%- 86%) 8TX- 834 
Marietta & Cin., _ ocvcces 98 - 23%) 24 - 23 233¢- 203% | 28 - 21 | 28%- 23 | 23 - 23 -20 | 20 -18 | 21 - 18%| 2135- 20 
do u = uv 84¢- 8 8%- 8x sis- She 9 = 8 8- 8% Vg- 9 5 nati . o 5 . ce eeeeeseeses erereeeee 
Macon & Western. recceesccosloceeescoces sSehen eseohctse cbseses sehe sos pepdiipabe:-necesa a SE PR Pen een cee 00-000 
Michigan Centra'..j121 =-114 (120 -!175/|118}-117% [132 -118%4 1129-126 [1364-123 |186%(-127}¢ |1329f-123 131 "2416 (124 “-119 |121 ~1193 12436117 
Mich 8. & N. Ind. — 87& | YUTS%Z—- 934g) D75g- 94% rt SARUM SEED SPUN ho cccacevccel :50-secncud? cnevheonedahemees woods Ehoescbishoctocss vc’ c00e 
Mil. & St. Paul..... Tik- 63 | 67 - 644 715,- bi - Tli4| 79%- T5351 80 = Wg) 7834-72 | 84%- 73 | 80%- 61 | TO - 653) 71 — 65 4%- 665¢ 
do pref.| $6%- 8744) 81%- 7 804- 76 3 - 80 914¢- 85 91 = 813g) B89%{— 845g; 923¢- 8634) B89XG- 75 83Kk—- 19561 8434- T8g| 8i3s- BIE 
Morris & Essex... 8735- 8536) 67 =~ S86 | 83 — 86%1 893g- 875;| 91 - 90 | G3W- 89 | 90 — 87%) BSDA- S76] BBg- 874g) B8I- 86 - 34 - 
IE Bn acces “seal sabe ducaeelediteniaceshbtaanie cect BID 2.00 ceccccc]ocvces puectiene- sak: oo a 8 Re Mer, eee 
et OT ——- one 130 -128 /130 -1293¢/129 -129 (126 -124 we —_— 133 -130 a-evesese{12d —123 |2233¢-120 (120 -L1i¥ oe pr 1193- 1193¢ 
0 ec Seleer eco reooteeseseercseoltrceeoesen «= f eceeee eve . ceeee see eees eceaerteeetirsecsese =iisesec®® eeeel. pees = 
New Jersey Central 1163¢-11237|114 -110 j112 ~-10841112 -108 im -1 "11223¢-103 104%- 97 |1093f-102 |107%{- 97 |102 -— 9434) 98X4- 88 ‘94— 85% 
ew York Centra! |166%-154% /165%{-160 (1643g-155% 215%- Heh ite 19734-1883 21T4-189% A12%4-19T [2064-158 195 -17134|19234-169%].. 
N. si  N| RETEST BEEDOTSELE FETE, Pye PI RS TG, eR en need .cs -- eeeee ebb0s re. ROT. boas posdedceadcevece Ty o2¥- 83% 
ri ee ee eee eee se Peete ew. eseesel ese cereal etteeeseser eet ereleeeeseeeeces POCCCH ee eeelt- “e+@ee «* r nal 
N. York & N. ‘Hav. 160 -139 {154 -143 |...... veee-f121 -120 1140 -180 [140 -185 {131 -1253g 145 "=1923g 140 -135 |140 -125 /|141 “13836 140 -140 
ao BSCTIP.j.cce -2 ceclecccce. ose eam ce seeehecse res 125 -120 j|125 -124%,128 -124 /|140 -i28 (130 -130 |131 -1380 /|141 -132 |140 -137 
Norwich & Worces. 100 = 95 105 - 98 1053¢-100 104 100 fas ~14 105 -105 105 -104% 112 -112 112 -112 seer eeerees 108 -108 ee eeee tee48 
Olli Creek & Aleg .| 7 ~ 77 | 75 -% |........... ee RLS SS Seer Pe ee RS RY Pe, ee a Se 
Ohio & Mississippi) 39 - 32%) 38K%- 83 | 34 - 32 | 844-2237) 2634. 32%] 827 - 82 | 83 - 813g] 32%- 31% | 82%- 24 | 28%- 26 | 27%- 2434] 2A 203g 
do prei.| T -% | %% — 53g) 7% —% | 7% —% | T9%- 163g! TW — VW |....... ---beccecscceee sc dtepeecht MMe MME WAM Bctes . chen 
Panama............|/348 -340 |340 -322 (385 -830 (3:0 825 /325 -3' 300 -295 ;285 -270 (270 -230 $51 -249 (240 -200 207 3¢-203 205 ~198 
wite.. | Ft. W. & C..)12424-11234/123 -1175¢|125&-117 [1389 -123 1159%-140 [159 -15236/15TIZ-150 [1544{-15136] .. ee eee fee en eee eee be wee c ee ccee| reece cece 
do a Pee TRE teed QE Say ee ter SD » GEIL.» ~ckaeeeds 85X%— 83%) 88 - 85 | 89 - 85 
Reading OSig- 93 | 963¢- 91% 927; - 91 97%6- "91 101% ‘95 100%- 9654] 99%—- 924] 9S - GY! 97-91 | 97 ~93 | 995- 959¢)101¥4 - 97 
Rome, WwW. "& Ogden eee eee ewe el eee re arteer 1114-111¥ . . 25 120 125 ~125 eee eee eees 1.0@-10)% 110 -105 jo eee rr e a eeeee eee 4¢ 
Stonington .. BOS. Ol COO WEE. B-cdnncncecct OE ON Unisocenese Becbaiescamdia intedegedkie dceudedeah 5 -<dibnies clit tintin tcc eineevegenees Ce I 
SE iT etat See MARS: Taine ane eee a, ae: Bs She ---|185 -185 {19 974-197 RT gel <saiaes ts ablialiae 
Toledo, W. & W...| 67 -59%| 68 - 68%| 63 - 65% 78 = 66% | Ww=- 12 | T7%- 66%) V7 - 713g] 88 - 4 83%- 50 -55 | 63-55 | 51% 49% 
do pref.| 7% -78 | 7%k- 77 | 73 -79 | 80 - TTy| 82% -79 | 82 - 80 | 86 - 76 | BIX- 83 = 80 80 -%4\/%H -%B |B -7 
Warren ..... *- eee ~-@eerelhleseeseseees 8735- ave 74 eee eeeras tern ree “eee see erseeee . tee peeeeeeseesfrsceeO@eenees eeee ee erecese fF 22088 Ceere 
3— Coal share Wit; 
American seeeeeee | 48 - 8 eeeeeerteee eee@ceer «@ 40 => 40 sees rss] sssenee eeeee @eeee a 40 - 40 40 - 40 eeeesegeeee st eee 206 ee6n 
Ashbburtol......-+.:- eeeeree tee 2 = va * e@0@*7ee0e, + + = $ #2808808 eeeeeeereceet« ee @+8 eee eeteoeeelicoznereeeeser lesoce @erceer *eesee ee eeeeehLeceese eee eee eeetee+ e680 
COMES! nce coce cece 61 -50 | 95 - 60 63 - - 625 6256- 6255 66 i - Ecliseeng:asebesene Ca | ee Sabetihcece ss aad saecline 
Camberiand 389 =-37 | 38%- 36 | 3T - 37 36 -30 | 36 = 33g; 33%- 30 35%- 33 | 8l4g- 28 "99 = 263¢| 28 = 26 "263¢- 24 
Del. & Had. “Canal. 132 -125']129 -125 |129 131 130 195% 184 -130 [134 -130 [131 -127 |128 — 126 -122 [124 -1% |122 =-120 |!21 -12@ 
Pennsyivania... ... SID <TD f.220.. cnocefBlT BIBI, ...cccccccofecccscccces 225 =2W |. ocr ccccces sunhinwc.sdbh-enkboosede 256 220 |....ccccces 235 -235 
Spring Mountain... 40 - 40 50 - 5U seeeeeeeveveer 44 - 44 eee ~@eeeeheseeeeeererelroenee sees hee @-eeeseeteceee eee eeeeleeee ee eeu. eel eeee eee e®elereeeee”™ J 
¥ ilvetbarre . Ceoeereesese [ee 8800800 . 23 - 28 seece ereree 45 - 35 66 45 62 - 65 65 - 6 eer eeeleees ese eeee sees eeeeeee 65 - &@ 
$—Gas share list: 
Cit zens ce e8cec0 eee ereee. *Feeeeessesetee @r see seeeteee Seeteceeelseseeewesese ee eee ree 160 -16) 15C -159 159 ~150 eeeeteesece eeeeeeageeee eeersesee 
Manhattan ecveececoe 230 —230 250 —250) seoveeces « Leseseserteese 230 -230 250 —250 eee @eereeetoseee ee «-f«eesee @eeeelseese eesees seeeseeeeeeleseesegeeee 
¢—Mining sh. list 
Mariposa Gold..... 8%- 6 | 11%- 194-18 | 93 - 18%] 24%- 18%! 244- 7 | 9 - eyl 8 - 8 | 104- 8 | OM- B81 8 - 8 1 8 — TH 
do pref.) 2xw- WW | 323%- 21% 35 - 31! 443%- 34 | 53 - a% 5u%- ak 17 -15 | 16 -10%)19 -12%| 18 -16 | 163{- 15%) 164¢- 14 
cS » (ee eee Ss eee. ee i: @ MEME shee conctées sor as [osesee -seel soe eens daore ehosshoge: oe 6ecee 
— Wer... 96 =-"22 | 25ig- 223g) W%- iD) W23Z- 2 21K- 140 184-14 | 164-154) 16 -14 | 15%- 12 | 15 - 12 154g- 13K | 183¢ 124 
6—Land ‘m 
Bos. Water Foner, 16 - 13%! 16 = 15%) i8%- 16 | 17«- 16 1s 16 17 - 16¥ e- 154} 15 - 13%) 16 -13 | 14¥- 13 NR es, 13%- 18% 
Rru: aw ‘k City Land 10 - 9%} 10 = 9%] 9%- 9%) O9%- 9 - 11 - 8%: 11 - S Sige EM ccc sssee 9- 9K - r 83g- tig 
— arom! meut| 62 = 4935| 634-60 | 614-59 | 63 - 59 65% 62% 68 - 62 | 62%- 60 | 58%- 58 | 56 -50 | 54 -50 | 524- 50%) 51 - 403g 
6— elegra 
Weetern Uvion ....| BOK 83%) 39 = 36%, 38%K- 36%] 438%- 39 | 44-42 | 434-35 | 39 - 386 | 39 -87 | 87%-35 | BI = 36 [36%- 34% | 35X- 32 
%—St 8/.éip shares; 
Atlan'ic Mail....... 22 - 21 sepedoe «eee 2) - 20 22 - 22 -eeee C2208 eeee e+ Feeeesees ef sees oe 29%6- 29 FPA ieeeeeceersertel iavee ee eer eesesee 
Facific viail..... ..|1985¢-1175 {120 — 9735 /1C13g-. 881K] 955¢- 89g) 955¢- wae 934(- 8046} 923¢- 81%] 87 - 79 | 0%- 590 69%— 66% 63 - 51 | 53%- 42 
&—Arpres é és; 
Adams.........- 65 -48 | 694-55 | 64 -58 | 63 - 58%) 62 - 59 ens 40%; 62 = 583g) 593¢- 56 | STH- 4934] 58¢- 525 59 - 655 | 63%- 60 
¢- merican. oes eee*%* seeeres e686 © eee teeeetleoee se eereeet *+*8# C8 Be eee Js _ ** @© ete ee leeeeCGe seeleeeee #4808 “weeaeee oe teereeeteseeee **esee 
Amer. Mer. Union.| 45 - 38 | 59%-88 | 45 - 293%] 42 80% 41 “-"38%| 44K- 39 | 43%- 39%] 42%- 35%! 88 - 80 186 -30 | 86%- 99 | 42 - 8 
Merchanis Unioa.. i8ty- 12%] 24-16 | 17-15 | 16 - 16 - 14%) 154-14 6 - 6 1 -10 | 11¥- = 11)....... cole. ,-ccoscee] OE OME 
United States... —6 ES Og Bee 565.- 54 | G3 - 56 6S = 63 _ 15 - 694| 694- 62%| 63 - 60 | 60 49% BSiX— Big] 523¢- 4834 
Weile, Fargo & Co. BUK- 23 | B1¥- BO%w| 32 - 80 | BTIG- B05! Bd%- Bl¥g| B28{- 29g) B1H4- Vg] 22 - 18%) 19 - 16 | 2-17 | BOR 16%) 22 - 16 
9—Tr. &c.. shares: 
Cnion ‘rast ose -se a. * espe ce eee* @eeseees 145 ~145 sees SBQeeeeleeee ese eteeivseeeee eeeee eee~"@eeee 150 -150 eeee eee eeeeleseseeeeeeee TrIriTitt eeeeeeeesee 
ew ork 7uano.. -> eeeS@ree@eeeetl #8 e@erteeel*eeeeeee see. “© @eeereeteixe see eeeee eeeeecegeestic- eee eeelrer €@@eee- Leseeeeee evel*eeeee «+ eeeeeeersee? 
ea ee 101-100 eecereeere,- eee ** seeorer** of 108 -1% 110 -105 "9s ee se08 110 -108 seer eereens 105 -104 1034-103 3¢ +eeeseetege 









































ul 


Rl Re al =~ 


tt tt ta al 


_ => ~ 








RAILROAD AND MISCELLANEOUS STOCKS. 
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(1869) panic. 


made it equivalent to about 33 1-3 cash to stock holders. 


per aunum, owing to competition of Pacific railroads and the taking off steamships on the Pacific Ocean lines. 


1870. 
Stocks were generally more quiet in the early months of this year, outsiders having been frightened away by the September 


ST EE 


Chicago & Alton stock quoted ex-dividend February 10, the capital stock ‘being increased one-third, on terms which 


Panama stock dividends reduced from 6 per cent quarterly to 6 per cent 


Union Pacific 


Railroad stock (December) fell off to 9, in consequence of the stoppage of Oakes Ames and other temporary embarrassments. 


United States Express stock (December) quoted as low as 32, 


consequent on quarrel with Erie omnpany. 









































































































































eTocEs. January. | February.| March. | April. May. June. July. August. |Septemb’r.| October. |November |December. 
1—Rauiiroad Shares. 
Alton & Terre Haute. 26 — 22% - 25% 38 - 34 40 ~ 35% 38 ~ 354 85 - 35 eeeeee ee 31 - 0D 25 - 25 @eeeseee | eeeeeees 27 - 223 
ref...| S73¢- 56 | 64 - 5834/ 66 - 63 | 66 — 6334) 65 - GO | ........ | ceeeeeee | ceeeeeee 583¢- 56 | ...... -- | 55 - 50%) 56 - 51 
. Albany& Susqu uelanns| simmoued, i tansdew.. 3 caneceds:. 1 aanesset Geb ena! Et benenese. 2 Bqennwen: E eceeabes ee ge errr peer - 
Boston, H. & Erie. 9%- 8% - 6%) TH- 5\¢- 6%- 4 | 6Y- 3%) 4 - 8 38%- 3 S- 3 | 5By- 4- 3 M- 1 
Chicago & Alton ad eaan 1146 -143 (149 -109%%'115 -110 {1153-111 [117 -11356)119 -117 [118 -114%¢!118%¢-112 (113 -111%{}115%-1123¢/117 -1144¢/1163¢ 114 
ref.1146 -144 |150 -110%/115 -109 [1143{-113 [116 -1193¢/1185¢-1183¢|119 -114%¢|118 -118 [115 -1123¢|116%-114 [119 -117 |118%-117% 
- 7 GE ctieneed 0 sheekeah 109 -105 (107 -1064¢/1104-107 (114 << 114 -108 (118 -1123¢|1124{/-112%{\114 -113%| ....... ia SE deeeedas 
Chicago, Bur.&Quincy|153 -150 /|1593¢-154 |150 -147 |147 -1453¢/158 -154}¢)1 162 -156 /|150 “a 153 - 151%-151 (152%{-151 [153 -150 
Chicago & Norwestern boi 1 1434-69 | 14 — 6936) BO%- 70 1¢— 79 ax si% 84 - T9l¢) 82x- 80 | 83%/- 81 82%- 793¢| 82 - 78 | 814¢- 68 
pref.| 914- %- 88%- 81¥4| 92 - & 23¢— 8834) 923¢- 893f- 8334! BT - B3%¢) 893¢- 8554) 9OSE- BT3g) DII{- 8859 = 
Chicago & KH. Island ..|107%- 101% 123% -1181¢|120%-118 |1233¢-1153¢|126 -1163¢/122%4- 115% 11834-10944 | 114 5¢-11244 | 1173¢-1125¢11175¢-109 (114.4% - 11034 |1113¢-1023g 
Cleve and & Pittsburg. 92% - 03 -— 914g 36- 97 |10734- 9834 | 10944-10534 | 11034-10954 |110 -104%1110 -1033¢/107%¢-104 [1073-104 (1084-105 (106 -102<¢ 
Cleyv., Coi., Ciu. &Ina./ 73 - "4 W5g- %33%{| T4%- TA | T9¥K- 74 | T9%- 79 | B2 — 7954) B3I¢- 7844) BO - 783g) 80 - 79 | Bl¥- 79%) 81 -80 | 82 - 80% 
Col., Chic. *& Ind, Cen. 203¢- 153¢| 20%{- 183g) 203-17 | 20 — 173K) 20 — 179) BWwy- 1934) 22 — 16%) 18%- 17 | 183f- 17 | 193-17 | 193f- 173g) 19 —- lb 
Del. “Lack. & West....j107 -102\|106 -104 [1043-102 /111 -102% gabe hh eet 1063¢{-1043¢'1063¢-105 (105 ~1003¢/109%-104¥4/ 1113-109 110%-1018 
Dubuque & Sioux City 1094-105 111034-1083¢| 11054-10534 | 1084-106 go Mag 107 -102 (|101%-100 {100 -100 (101 -100 |100 —- 95 953Z- 40 
Pvactddehsendeocaias 2 - 7 281¢- FA g- 2434) 253{- 236 +e 23% Q53K— BZl3g} WIy— Wg] 2W34- Vig! W3K- 2B Wsj—- 2% | WIx- WW | Wy- 235s 
” wen soeechas 43%%- 87 | 4534-40 | 52 -42 | 50 - 4736) 50 -46 | 46 -45 | 445- 4439) 47 - 45 | 4835-44 49%- 45 | BiW- 47| 48 - 47 
Harlem gus pews veeete< 140 -180 |150 -188 (146 -141¥W/1491¢-141 (148 -138 145%-13734 142 -129 |185 -130}3¢|134 -1803¢1136 -138 (135 -131 (134 -129 
eeoeeeseeset| eee eevee 1503-141 a“ 44 eeeeeeee eeeesees seeeeees eeeeseee eeeeveee 1333¢-1333¢ eeeesees eeeeeeee eeeeeeee 
Hartfor BH N. Haven. desedesa | B-téeviens To seceseie San ee E udewisen SEE Micekcien OB cessench E cenceten T scacéutn 165 -165 (165 -165 
DUE canescens: E cneasack: 1 cometeds. L dneeeees.. Lc cnseteds | 0 cccteaee E ddatueds.  E acectece. Bcassesde |i ducdacks 150 -150 (155 -155 
Han. & St. Joseph --»- (116 -1058 (110 -105 (1073-1054 /113 "1064 11976-1108 gale 119 -1 10814-1064 |114 -111 [114%-106%\1103¢-10344/1064;- 97 
iat me pref.|115 -104 |1093¢-105 /1 074-1064 112-106 -108 ~11734'120%{-115 |1133g-1083¢/117 -11234|1173{-114 |120 -114%\114 -1063g 
SD SAR RS KATE See eae  & Poe Peary: ie SEE Carte age pore ee SORE See Ty 
[illinois Central.. Speedie 14514-1364 1434-137 142 -138 (143 -138 {142 -189 (142 -12 (136 -131 |1388 -1353¢|188 -135 (137 -1343%{|136 -132 
Joliet & Chicago......| ....... ii Rigdhinc tai | Edauiesasd:. i daaiainea Ge OOP Sc ceiiak Beene sa FE WR EEE cee ncaa © 8 cncaodas |W cocwokes 
Long Island.........:.| ..ssse20 | -ssseees -estdpns. Ldeeeesnd’. 1 skeweuee Or 0 06, gen: E viedests. b adecosde GT3¢- 67 | GT¥G- GT) ........ 
Lake Shore & Mich. 8.| 834¢- 84 | 893- a 885,~ 85%; 99 - 8644 100%- 96 |100}f- 973/102 - 8824) 95/- 8874) 93%- DIE 9576 - 9244 , 92'¢! 933g- 9034 
Murietta &Cia. laipref.| ..-..... 20 19 - 18%| 20 -19 | 19 — 1834] 20 -19 | 20%-20 | 19 -19 | ........ | ....3... -19 | 19 -19 
al vek>eains 8 - "*x th: OP: Ede cnanta .: Sukewenba ae Eh otneaias » hk benechon |. h beceeees 7 OPP vaca gauss 
Mich. Centra!......... 118 -1i7 124 -118¥ 121 -119 ~yes ~11934'1253¢-123 4 | 1257-12434 '120'4-118 (119 -117%{'1204- 118% 1286.19 121 12056" 1214-116 
— 26 & , ~~ : ™ ae 72 5S ° ~ -"° 7 Peete 4 =o ad bed a a ee a PV ee oO 
Mil, & St. Paul .......] 75 - 113] 743-62 | 633¢- b8 | 657%- 58 | osx 632%" o8%- 65 | orsg- bax] Gis, ba%4) 64NC- B93] O4%- 60%) 62%- 58%] 60%- 629 
pref...| 88 - 85% con % | 7% - 71%! 80 - 72%] 83 — 773%! 88%- 80 | 82%- 743¢| T78{- 7534) B2 - 76 | B2%- 19ly! 82 - 79%{| BLK- TAK 
entie t Essex.. 8% — 8434] 87 - 8634) 913¢- 86%) 95 - 89%] 94 = 92 x 9}g- 88 | 89%- 8834| 89- 8834 - 8934] 92 - 91%) 92 - 85% 
New Jersey. RELIES 119 -115%|1183-116 |118 -116 |122 -117 |121 -120 [1287119 |120 -115 |1141g-1145¢/115 -115 |1153¢-114% 1144-1144 11% -117 
.,101- 92 104 - 9734 | 10434-10134 |1083¢-101 34 1104¢-108 1103-10734 | 10914¢- 99 10234-10076 1073{-1013¢|110 -10634|10944-108 [10914-1038 
N. Y, C. & Hud. Riv 95%— 86 | 983f- 945, — 91%) 98% - 9144} 10134 - 96% 102 — 96% 1100%- 90%} 965¢- 907%! OF - D1) 94%/- ol 933¢- 913%] 923%;- 89% 
scrip.| 925-81 | 96%- 9214) 95%- 8814] 947%;- 883; 98 - 93% 9674- 92%} 963¢- 8534) 923¢- 858% - 8% | 891¢- 86314) 88%- 883¢- 88% 
N. Y, &N. Flaven... 138 -134441148 -13641/146 -140 [149 143. i55 -151 (159 -155 [155 -145 (150 -144 (|151 -149 (157 -149 [155 -154 |150 -150 
scrip.j135 -135 {140 -135 |143 -138 |188 -134 [149 -139 [1524-150 {146 -140 (143 -140 [140 -139 (1432-140 [145 -14345/144 -143 
North ERE aR EE iE, oe IESE fm ak Re, B76 eee |, ER Pern eg fa 
Ohio & Miesissippi....| 264- 23%] 813{- 2554| 30%- 28%] 35%{- 28%] 40%- 853¢| 42 - 35%] 36%- 83 | 343{- 3234) 353¢- 3214] B424- 3134) 3B34- 819%] 3154- 26% 
ref.. 70 - 7% 7 -68%| 71 - 70's) 74 - 7034) 76 - T5ig— 5 Se OO TE ascevecs 734¢4- 73 74 - 3 75 - T43s| T13g- 70 
Norwich & Wesskebie a Pee = SS FF . & Pee Peer Fo aoe Pomeyrea fers 108 -103 |104%-104 (105 ~-105 
Panama eaten adedsen eet 170 -157 1175 ~14 152 -136 |153 -137 |154 -140 [1441-110 /j1 - 80 | 84-80 | 87 -~%6 | 8w- 72 | 78 - TOM!) 78 - 
Pitts. Ft. W .& Chic..| 893¢- 8634] G2%¢- 88 | 95%{- 92 | 94%{- 9214] 95I- 93%) 9754 9494] 9634-9234] 95 - IPM) I5%K- 93 | 9354 - 92551 D43G~ 9334] 9474- 929K 
Ec ccesnsneoses: 98 - 9334) 987%- 9544) 9774- 9634|104¢- 9644 |1073¢-100%4 1093-106 |108 - 9334] 973¢- 9454) 9724- 9534 /101%- 9734 |1023¢-100%| 10434 - 96 
i SPE sdicceds Uctsecnda “Et saveddes. Biaceuecea & etueutia A ddeedéen Eilssesads. Eidcssdsee: B Stekened  Liadestseks. asinetess 92 -M 
Rome, | ee Se We ek Nee ad Ce “Bee. Bisesices MT dinccuad Ec hgeuteed’ B Bietaate 120 -120 {125 -125 {130 -1%Asg 
St. Louis & Trou Mt...| 40}6- 89%] 43 - 40%) 43%{- 424] 44- 425; D+ a 44% “9 — 4631 48%- 45 | 48 -—41 | 464-45 | ........ me On" gaecknes 
ie ete ce deded © pupekede = teleg cele Joel hes 228 - 128 ERT OE! ee EEE EE See eae See 5 | A a need ied. Jt ce ceed 
8 ESS Farr 8634- 84%) ........ eT wilt © vcdnnoks ao. me rae 90 - 89%¢! ........ et dees 
Toledo, Wab. & West.| 55%4- BAig- 4334) 4634- 433¢| 543¢- 45 | 503{- 5134) 617%- 5534) 59 - 4637) 523g 47%) 53%4- 503i 55¢- 51K 53% - 50%| 52 - 47% 
pref..j 73 -'2 73 - T2 74 -%3 76 - 7334) 73 -%2 | 15 — Taig] ........ EY SEE oc nBeaad . hcaeemnnt -%74 173 -B 
Det DOE, ois 0in0sch cicecnce. fb céccess Sl SG, A: FARE ES) er Linéih UPS taaakan. Pe Secenne’ 267%%4- 94 | 2735-2 %K- 17 | 18%- 9 
2—Coal Share List. 
BURSSOIEEL, .. cncccceses 35 - 85 OO a ee ee ale ee eee ae Pee ee ae ee re — i. & eer Sows 
Cumberland........... BH3G— 24361 353¢- 321 Bi3y- 28 | 32%~- Ww] 45 - 32%1 40 -40 | ........ | .....ee. eit Wa: A eenaaha 2 -25 | 50 - 27 
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_ A RAILROAD AND MISCELLANEOUS STOCKS. 
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The stock of the Erie Railway was heavily increased in the four years ending September 30. 1871, by the Fisk & Gould 
management, so that it stood at $86,536,910, against $25,111,210 in 1867. The price fell in March to 18%, the lowest point touched 
since 1861. The Chicago fire (Oct. 9) caused a panic in stocks and general business. The cclumn for October in the table below 
shows the extent of fluctuations on some of the leading stocks, as tollows : New York Central & Hudson. 9°3-84}; Chicagn & 
Northwest, 704-514; do. pref., 91-83; Rock Island, 1104-94; Erie, 324-263; Lake Shore & Michigan Southern, 1074-903; Milwaukee 
& St. Paul, 63-51; do. pret., 814-72; Ohio & Mississippi, 438-34}; Union Pacific, 28-20}. It is seldom that a iocal calami y in a city 
distant from our market has had so remarkable an effect upon stocks. W. D. Torrance, son-in-law of Commodore Vands:rbilt, 
elected president of Ohio & Mississippi Railroad (February), which caused a rise in that company’s stock from 27 (January) to 55 
(April); but price retrograded (October) to 343. Panama (July) began to ascend, reaching 75 in September; paid 5 per cent, and 
afterward 8 per cent quarterly. The Cleveiand & Pittsburgh Railroad was leased to Pennsylvania Railroad Company at 10 per 
cent on capital, afterwards converted by increase into a 7 per cent guaranteed stock. Express stocks rose largely in market value. 
Canton (March) reaches 86. Delaware & Hudson Canal (June), 125. Pennsylvania Coa] (F'bruary), 224. The ‘*‘ Woodward Corner” 
in Chicago & Rock Island, which forced the price up to 1303 in June, was a failure, and resulted disastrously to those engaged in 
the manceuvre. Lake Shore & Michigan Southern Compa:.y (July 27) authorized a new issue equal to 40 per cent of its stock then 
outstanding, and allotted the same to shareholders on the payment of one-third of the par value of the new stock in cash; the 
payments being made in instalments running up to August, 1872. 
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STOCKS. January. | February.| March. April. May. June. duly. August. |September) October. | November| December 
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Chicago, Bur.&Quincy|153 -152 0 
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Union Pacific.........] 24 -— 113g) 27}¢- 17}¢| 32-2 =| 353¢- 252g) 87%- 325% 34 - 2834] 31%- 26 | 34 — 2634) 34% - 2634) <8%- Big) BWR- Wy | 2M%—- Ws 
9 Sa shin Shares. ; : 
Atlantic Mail. ....... rose @ sevsiocne @ sscskouce @ seveh BO © MO. Lost © cccstecse * bva- — cccfe-00 © ascckeocs  cee-fooce — scccdecee © ececlesce * aces 
Pacific Mail .......00- 43%- 3934| 463¢- 423g) 4674- 421¢| 493¢- 425g] 4834- 4454] 473¢- 4034) 4614- 421¢| 533%4~- 46 | S8%g- 4935) 5237- 403g) 482¢- 4154) 54U- 4014 
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The money market worked very closely during most of the year. except from May to September, and at times reached very 
high figures, interfering seriously with stock operations. James Fisk, Jr.,.was shotin January. The month of March witnessed 
the Erie ‘* revolution,” with the overthrow of the old board of directors and the resignation of Jay Gou'd as president of the 
company. Dealings in the stock were subsequently to that time of enormous extent. and the price advanced from 30 (Feb.) to 75} 
(May). Philadelphia & Reading stock was -truck from the Stock Kxchange list in March, the company refusing compliance with 
the requirement of registry in New York City. In June the sales of Pacific Mail stock were very large. ‘the law passed for 
reduction of the capital stock from $20,000,000 to $10,000,000, and the increase by Congress of the company’s subsidy to $1,000,000, 
in consideration of doubling the service between China and San Francisco, were important influences causing this activity, and 
also the annual election of the company, in regard to which there was some contest, although the former directors were elected by 
a ilarge majority. In September, Erie stock had previous to the 17th been made very scarce, and was loaning at high rates fron day 
to day, in consequencs of the heavy purchases of a leading speculator, who had thus ‘‘cornered’’ aclique which had sold the 
stock short toa very large amount. For the purpose of compelling the party who was carrying Erie to sell out, and at the same 
time to harass the gold party, the clique then locked up money, and succeeded in making extravagant rates of interest, while 
borrowers of gold also had to pay § per cent a day for iis use. That day (the 17th of September), when money commanded 
§ per cent a day, gold § per cent a day, and Erie stock as high as 2} per cent, was remembered as the day of the ‘‘three 
corners.” The Boston fire (Nov. 11) caused considerable excitement and depression in stocks, but not to the same extent as the 
Chicago fire, the losses being lighter and falling on men that could stand them. ‘The corner in Chicago & Northwestern in Novem- 
ber carried the stock from 77% to 230. This appears to have been the most successful corner since the Harlem game in 1864. In 
December, Jay Gould compromised a suit with the Erie Railway, by the restitution of property estimated to be worih about 
























































$9,000,000. Lhe general tone of the market was firm and improved at close of year. 
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The money market continued very stringent during the early vart of the year, and about the 1st of April almost a panic ensued 
in consequence, as rates for carrying stocks were then quoted as high as % to 1 per cent per diem. The Samme+r was noted for a 
decline of prices and the failure of a number of houses in Wall street. On the 20th of September the Stock Exchange was closed 
by order of the Executive Committee, in the height of the panic, and was not opened again tillthe 30th of that moath. The 
extreme lowest prices in stocks, however, were generally reached early in November, and from that time there was a gradual 
recovery uv to the close of the year. The Erie Railway (February) paid 13, and (August) 1 per cent; but the stock was not benefited 
thereoy, and continued to decline to the end of the year, the sale price (f+bruary) having risen to 69}, and (November) failen so 
low as 30%. In March, Harlem was leased to the New York Central & Hudson River Company at 8 per cent on stock. More 
advantageous terms had been expected, and speculation carried the price (April) to 140; but on the real facts being disclosed, that 
quotation rapidly fell off. and December found it at 115. The Union Pacific was under a cloud, in consequence of the Credit 
Mobilier investigation by Congress. Pacific Mail suffered greatly from the mismanagement of speculative parties who controlled 


the company. The extreme range of stocks in the year being a matter of unusual interest, the following table is given, showing 
the date of highest and lowest prices: 
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RAILROAD AND MISCELLANEOUS STOCKS. 
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1874. 


During the year 1874 the New York s'ock market was iess excited and less subject to wide fluctuations than for many years 


previouMly. 


The financial crisis of 1873 had broken up to a considerable extent the strong speculative cliques or combinations 


which had formerly controlled the market, and had also given the outside public a strong distaste for further ventures in stock 


speculation. 


The so-called Granger laws of Wisconsin and other Western States, regulating and reducing the rates for passengers 


and freights on the railroads within their respective bor ‘ers, caused much excitement among capitalists and holders of railway 
securities. The suits brought under the law were decided against the railroads in the State courts, but were finally appealed to the 
U. S. Supreme Court, and had not been decided at the close of the year. 


Paul were the stocks chiefly affected by this question. 
dividends with January, 18795. 


Chicago & Northwestern and Chicago Milwaukee & St, 


The New York Central & Hudson River began the payment of quarterly 
Lake Shore & Michigan Southern was heavily encumbered with floating debt at the beginning, but 


was able to negotiate bonds to pay it off ; and, after passing the August dividend, declared 3} per cent in December, payable Feb. 1, 
1875. Western Union Telegraph paid 2 per cent quarterly in July and October, and announced the determination of the managers 
to pay reguiariy thereafter, Erie Railway affairs were much involved, and an investigation of its accounts was made by English 
accountants sent over for the purpose, whose conclusions were not regarded as satisfactory. 


and Mr. Hugh J. Jewett was elected to the office. 


Mr. Watson resigned the presidency 


Pacific Mail was depressed by disasters to the company’s steamers, by dissension 


among the directors, and by the development that $750,000 had been spent for passing through Congress in 1872 the bill for the 
$500,000 additional subsidy. The Toledo Wabash & Western road lost heavily oa its earnings, and the price ran down under the 


prospect of a defaultin the interest due Feb. 1, 1875. 


The highest and lowest prices of the year of some of the most active stocks 


were as foliows : New York Central & Hudson River 953 May 19, 1058 March 1; Erie, 26 Dec. 10, 544 Jan. 15; Lake Shore, 67% 
June 19, 84% Jan. 16; Wabash, 182 Dec. 29, 554 Jan. 16; Northwestern, 343 July 15, 624 Jan. 9; Rock Island, 924 June 19, 1094 Feb. 
9; St. Paul, 31} May 18, 49% Jan. 10; Ohio & Mississippi, 22% June 17, 36 Jan. 10; Union Pacific, 23 June 17,383 March 30 ; Western 
Union Telegraph, 68 April 24, 834 Dec. 10; Pacific Mail, 333 Dec. 21, 514 Sept. 30. 
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soe «6 eees _ coos * ceeehcsee * S666 - = = sce * e cece @ cootsheces  cocotcses @ cece oow ™ eeeehscacg™ vaee 
Ind. Cin. & Laf....... pr ay Te ee, hen ge ir bie Maken Pehen en Ne ae SO ee Se ee ee 
Joliet & Chicago..... ee ww Bien yes Boaee. Mc eck soe Sis céalacke ™ saudleced @ cacshencs * tdectacts  cdtcheice ™ dsccle. © ae. 1-6 eee 
—_— ee ..| 845g-— 7754] 833g- 803g) 82 - 7654) 803%7- 73) TI%- 73% ae or%6 76%- 701g, T4%- 72 | 813f- 7346) 835¢- 7846) 825g- 7974] 8144- Rese 
¢ Island .....-. ie Oi ake Bake ON Ret eae! Wh cece: Olga Sh ides OEE: Rides S .c¢sbvaes ™ eeagtanag @ dvsckstes “ cbantpes- “© ine becee “cnet 
se ee =e he ee 2 eee Me bik et. eS ae peas eeen © andhee, © cecclsvan © scavbende ™ cessl cece @ cevelhocee @ ove — sees 
es a es ORs lincc @ dcccdscee “ccs Needs © ct 08 OO OED tices @ cece Beets @ ecicl Oe oR 18 - 18 |.... —....9 17}4- 174;| 16 - 16 jan Gite 
d 2d pref.. eee, ee eee ee eee eee eee © i oe ee ee er! Ce Lee see Tene ae ee! ae 
Michigan Central eR 9574- 8 O55 8934 £93- 8534 85 - 73 71%-%5 1 174-72 | % - 63%) % - 63%] i8y- 73 | 77 - 72%! 78 - 73%] 83%- 77 
o. Kansas exas. - - 15 5 - 14% - 10 sud. bd Bebew * Sadek ex * Sectleded ™ Socaksnee * thot wee * geeesk Ee Oe en ee 
PE ACS Sn Br eee Se ee Pe ee eee see Se Se ee ee ee a ee eee a er Ree, ane Me The “ere 
Morrs & Essex.... | 92\%- 89%| 93 -92 | 94 - 925; 95 - 93%] 97 - 94% 97% 93 | 95%-93 | 97 - 9454) 97%- 96%] 98%- 97 | 92%%- 9BY| 49K- 957% 
i ; te A ka Wee _ = ar Pa 12376-1234 1213-121 | 1246-1224 or ate ng 125-125 |... mm ee ee]ee ee ~ oee-] 239 128 [1293-129 [120 -128% 
ew Jersey Southern ~ - Se Gel deen @ seach ¥. * © - os 0k. weedloonn * -| BK- 3 je eae mn Rs oe Svcs 
Ee a ee a er PE ee ere ee ae See, ee a Ul CUR. ee eo 
N. Y. Cent. & H. R..|1043- 9934|1053g-103 |1055- 99% |1013¢- 94%] 987% - 95% 1101 - 96% /1993Z- 9724 103% -109 |1042%-100 | 1623 -10034 | 10287-101 & 1102-100 
N.Y.N. H. & H.....{130 *-192 "131-129 |4333g-13904 1335¢-192 *|133 "131 [135 -1273¢| 1291¢-128 © 130%¢~129%4'1335-199% | ‘34-183 * | Bye -ABdig 1139 130 
vee! 4 Mississippi...) 36 - 30}¢ —. oI = - ee B13{— 2434) 263g- 2M) 2wM- 2%l W%3—g— 233g) WWw—- 21%) 2934- 2%) Ww — WI) 3344¢- Vi%] 333f- 293% 
oO Bcrip..j. .. - ....| 3 - &6 5 - 85 pou centsase © gapstena® Sacieteoas '* sccvbeeus ™ dadelcose @ Scectisse * ys Kipeeivanad sans 
do _ pref...) 654g- 60 | 66 - 63 |.... - ....| 55 — 48%) 474-40 | 46 -40 | 48 -45 | 50 -45 | 55 - 50%] 55%- 54 fl - 8 64 - 62% 
Pacific of Missouri...| 40 - 29%) 45 - 2393{! 42%- 38744 41 —- 57 41 - 35 42 -4 42 - 3) 40 -— 37%%| 39%- 386] 33144- 36 43 -— 36%) 47%- 46% 
Panama... gawide 646006 118 -110 |116%-115 [117 -111 (115%-101 |1081¢-1033¢|11144-1061g/112 -1074,|112%g-11132g'116 -111% |114%4{-110%/116 —11444'1154-11¢4 
Pitis. a & oo euar ae 90 9476- 92 9574 - 9334 95/4- 4216) 94(- 9334| 954¢- 933%) 94 -— 92 9334- 92 933g-— DU | Y23%- VO) $6%- 91%) 955,- 9B 
Renss. & Saratoza... 104 4-103 106 ~104%4 109 -108 '|109 -109°” 110 “113” 110}4-106% ia - sa 108-108 1095¢-100 " 109%-109 {112 -112 |....-... 
% Watertown..| 72 - 7 -73 |% -73 |. .-....1 80 - - - veces — cee] 8 - 79 |... -... | 7 -— 73 | T7%- 77% 
St. Louis Alt. & T. H| 20 - 12 | 16 -14 | 124-12 |11 -ii'|.... - BSS he RP Seah ete: bo ahr , 1 Fe Be ee 
do pref.| 39 - 31 | 35 -33 | ... -....| 33 -33 |....-...|80 -27 125 -95 | 14 - 14 | 27%-25 | 95 -24°| 26%-26 | 27° - 281% 
&t. L. LM. —. 70 ‘ 494 7134 63 61 53 54 - 28 88 ‘ 22 Qv~ 24 | 28 - 25 15 ~ 12 18° 10 | 13 -15 | 264- 16%] 30 - Hi 
bt. . . . aVe o| Oe — % 78. S= 74 I%- 7 =; ee hay **- and sa 21K- 2g eee “ seer 26 it 26 - 31 
Sixth Avenue........ iene *  sehvees @ (155 -155 se deed 24s. @ cbds buss * ~ itte © agen tessy @ bédelesse-? — s.00 
Stonington 5.1... 125 -125 begs Tocpefees Toeeeefecee ot eee [RAS [eee ee 2 ope 2 eps = oe nga Cpa eS eke eR ors 
» Pe ae GS eee - eh eee Po oe shaeas * sduthiees be cwledns Hcccthecce * conch Me Bitbise * enckslccedi®-sascibaed ™ ies 
Tol. Wab. & Western SBi¢- 49% 541,- 4914 49%- 45% 464-38 | 41%- 84%] 39%- 29 | 331¢- 3314] 375- 3334] 35%- 312,] 35%- 28% 32% - 29 8.34 18 
( -| G13— T13g).... — ....) FL = 9 ss00 ~ coool 226 * ss-Fecse © socvelecbe © socclosce * cove] coe ~ cneet Oe @~-@ 1G =f - 3 
Union Pacific........ B554- 303;| 35%- 84 | 38%- 31%} 385;- 80 G47 - 2534) 2936-23 | 2857-25 | 20%4- 27%! B73%{- 2B) ITK- 33%) 86%- 3 BI - £334 
ee ishbehn dudab es ene Ste ackaeee © 906. bcote © sbavkieka ™ . cncleaen * detekeekd © sodalesce * - 85 - 55 - - 96 — 90 
rannite tbeuie. i pabideeda: ©. bias aan eg Ree ee 
Atlantic Mail.........]....- .. én beh tieda * chéabiaad’™ 6 che -. u- ~ 7m ” % ¢ 
Pacific Mail......... 44%- 88%| 44 - 41%] 493¢- 41%{| 4854-8734) 45%- 405;| 45%- 8955/45 - 42°" | 48%- 4497) Bidy- 47] Big- 4414| 45%- 43%] 45%;- 33: 
Am. District Tel. .-.. .- 2 18-8 16 oe ie ae ie ae |. le laa 407 g9°"| arse 40 
E arcast he vada 16% - 154g 197% - 64 i7e- 16 a] . = 19 - 154} 17 - 15%) 16 - 144) 154-14 17 - 15)¢. 19 -14 | 20 - 17%} 192z- 18 
Western Union Tel... a) ve 13." "8 a 72% "g224- +4 80 ve 68 Cat ti 69 Ra Re 6) cre ¥ ay jens. 933, ens “a +6 ** #8886 cS b s+teees ” © weleeee z smes 
American Coal.......} 65 -63 | 72 - 70 | 66 rt 66° 66 - 65 — ease ie en 60° 60 bea set oO eo" a 8: ee = ve — 
Consolidation Coal... 51 - 44 | 49%- 4534] 48 - 47 | 45-43%] 43 - 39 [43 -40 | 44 - 4135/47 - 43 | 476- 46%) 47%- 45 | 4344-45 48 - 43K 
‘aryland Coal....... - 2# IG~ B23G1..-. — ..2.]--00 — 220.) 19 -— 15 | 19 —17 |.... -....] 20 —-18 | 20 -19 | 19%- 17% ).... -. 20 - 19 
fering Mt Goel gy ~ o en . -285 (230 -280 |.... — ..../285 -285 a a .|240 -M40 |....-. 215 -240 ? 245 -245 |259 -243 
Mt. Coal..... m 5 - 5! - 58 | 7 -58 | 73%-70 | 73 - 67 | 714-7) |.... -....| 68 -66 | 67 -66 | 75%- 720 | 70 - 68 
SONNE G. Es,.cns 1) Make OME OM BML. oe cB. © scedoves “a. obeacd Sigcielecse < al ~ 7. “eo 
Canton... =... 79 - 784) GH - 724] TT - 7 |... 69 - 65°) 85 - 55 — cecclesee — ooo) O98 - 80 | 58 - 86 | 63 -86 | 61 —80— 
Bie Me Oe RE nS ys OE OE inks © ineclncce  caccheces ~ ck = @ - ....| 40 - 40 - - - - 
Mariposa L. & M. Co.| dix. ‘6 tes tal dee, a 88 pe os Pg FFE ssthitas * cpenknese = oat Bas Te 
wZ = ° = ‘ - -* 37 + 4\4 5 = 3 
do pref.j.... - 660 névieladss 55 - - .. 3 - 316 ~ 31 - : " 33 BY 
Quicksilver.......... 3034g~ 28 | 354-80 | S2y- 2917] 28 - 223,] a6y- 93°] 23 -25 | 21° - 25 nu. os” Spee 0 deusicase TBs poe og anne. 3 
ee - wuss _ - — ~~” D - 5747 ~« o2%~ 7 ‘ ~ VU 37 3 %- 32% 
eutne bret. -. 35 - 33 40%5- 345 3816- 5 _ 85 354-80 | 29 -29 |....- 2.18 *~ 8) | 40%%~ 33%| 39%- 34 | 48 -37 | 45%- 44 
Adams Express ....| 9534- 92%| 99 — 94 ‘| 9035- 96°| 9334 - 96°“ lidsig— G0""|i0@" “105"°|i08° “s67ig|i08ig=107"" ios’ “a67""|ii6" “a0d"’| iad" “1i8iglti6" “as; 
American Ex ress...) 63 - 5%4g/ 65 - 64 | 65 - 6234) 63%- 62%) 63%{- 6144] 64 - 60%) 61 ~ ON 6004. 6054 3 = 80% 62 “ox ‘5 Sar “ea 
United States xpress| 71 - 6834/73 - 70 | 72 - 71%] 71%- 66%| 6734-67 | 69 - 67 | 70 - 6i | 68%- 674| 67 - 60 | 66%- 64%] 65 - 63%| 65 — 60 
be . hate a a =n" a ~ 15% Ibe 16 oT 1 -B 1976~ 79 | SOW- 73 | 77 - 744%) 7) - 79 ~ 80 | 84 - 79%) 8t - 82 
tS eae. Cee e-|12l 11: PS-AIS [118% -116 34/119 -11G [117 ~146 |119 -11694/11934-114 1149-113 |115 11434 ]110%4-115 |116%4-11534/117 -115% 
Manhattan Gas,...... set a ito 215, “215 hina die aati res eee RO ce Pett or ae sane Are ssa ane ereelece a sense Desc 125 is * ery 
tina he Gee pace: 1353-13534 le cc Lobes Dee [oo 2. ~ ....{140 ~140 |149 -128 ~ ~ ... }187 -187 |136 -136 
Boston Water Peace | a8 = 18% ie cece . ees 7 esee m * sccclecoe * ove - - - cobeese ~ evcaleces ~ eves 
TR is Bg,” ik de ie Nee * 4 cn a: 2. } side Ni ccten, Dirge ake v 6 a eae 
Farmers’ L'n & Trust! ... - - = th o. et ee Mr BY ‘ ia ener: Stree ee -185 | 























| 
i 
z 
: 
’ 
: 
; 
’ 
) 
' 
. 
: 





ra RAILROAD AND MISCELLANEOUS STOCKS. 








1875. 


The course of prices in 1875 wes marked by extreme depression in many of the prominent speculative stocks which had long 
been favorites at the Stuck Exchange. The most important influence bearing upon the values of railroad stocks in general@was the 
decline in earnings during the first nine months of the year, arising from the depression in commercial affairs,and more particularly 
from the low rates on both freight and passengers, which were caused by the sharp competition for business among the different 
roads, The latter difficulty was greatly aggravated on the principal trunk lives between the West and the Atlantic seaboard by the 
disagreement between the Baltimore & Ohio and the Pennsylvania railroads, which led t> the so-called ‘‘ freight war,” in wh'ch rates 
were reduced below the actual cost of transportation. Two prominent roads forming parts of Western trunk lines defaulted on 
their interest and went into the hands of receivers—Erie on the 26th of May, and Toledo Wabash & Western Februare 22—and on 
several other roads belonging to the same general group the net earnings were only sufficient to pay bonded interest, and the prices 
of such leading stocks as Lake Store & Michigan Southern and Michigan Central declined to lower figures than in the panic of 1873. 
The Pacific railroads—Central Pacific and Union Pacific—formed a conspicuous exception to most others, in showing a highly 
prosperous business and a large increase in gross and net earnings. Both companies during the yeaf paid dividends on theirstocks, 
and declared the policy of paying eight per cent per annum in future. These companies were also greatly strengthened by the 
U. S. Supreme Court decision, given November 29, declaring that they are not bound to pay interest on the bonds issued to them 
by the United States Government until the maturity of such bonds. A new line of steamships between China and Japan, the 
‘* Occidental and Oriental,’ was established under the auspices of parties interested ia the Central Pacific Railroad. Western 
Union Telegraph paid eight per cent on its stock, and showed a smallsurplus in earnings. 

‘Lhe grand speculative move of the year was the advance in Union Pacific stock from 36 in January to 79} in July, and 82% in 
November, under the management of Mr. Jay Gould and other parties, mostly in Boston. Second to the advance in Union Pacific 
the most extraordinary fiuctuation in any stock was that in Pacific of Missouri, which sold at 55 in April and 47% in September, and 
went to 74 in October. This extraordinary break ia the stock of a road leased at fixed annual Cividends (to the Atiantic & Pacitic), 
was demoralizing in its effects and tended to increase the lack of confidence in values; it was caused by a large decrease in earnings 
and by the development of the fact that a heavy increase in bonded debt had been made since the leas. ‘Towaris the close of the 
year there was an improvement in the general tone anda more confident feeling, based in part upon an improvement in railroad 
carnings. 





. JANUARY .|FEBRUARY! MARCH. APRIn. May. JUNE. JULY. Avucoust. |Seprem’r | OcrosER.|NoveEMBER DECEMBER 
TOCES. 











High, Low. |High. Low. |High. Low. | High. Low.|High . Low. |High. Low. |High. Low. |High. Low.|High .Low.| High Low.|High. Low.|Iigh .Low 


—— oe aed 





R. B. Stocks— 

Alb’y & Susquehanna!.... - ..../ 98 - 98 | 99 -99 |105 -105 (104 -1f3%/103 -1038 (101 -!01 |.... -.... 

Atlantic & Pac., pref.| 175,- 14%] 155;- 12%| 15%- 13 | 18 - 13%) 17%- 144] 16 - 14%] 15%- 13%] 14 - 11 
111 


104 -104 {103 -101 [104 -103 oe 
K 13 - 9%] 9%- 4 | : 4u- 33 
Central of N. Jersey. . |10734-10544|1(8%-10i.% |118 -109 [120 -110 |114 -10834/1133g-107 |111%-109 


t Dye- 4% 
%-109 |1113/-110 |103 - 994/106 -104 {106%-104 
00 -100 


Central Pacific....... OPES SRA ee BE SPs RP ee, oa a ye Ge) BP Sie. Bing LS, de ae aie. Te, itp ae ae 
Chicago & Alton..... 10534-1043; | 1077-10244 |103%/-100% |108 -103 |107 -103 {103 -i01%|105 -1025;)104%-100 |100 - 97%) 98 - 44 | 93 -95 | 9°%- 97 
do SOTTDI ccce * vee - 984¢- 98 |:02 -10) |105 -105 |100 -100 - 


do pref}.... — ..../1123¢-110 {106 ~-104%/112 -107%g|11' -110 (103 -106 [109 -107 {109 -103 |10534-1038%|104 -103 [105 -105 % -J05 
Chic., Bur. & Quincy|1104%-109 [109 -103%/1134g-105%¢|119 -1124%/113 -1124¢)115 112% |115 -112 |118144-1117f)112%-11143¢/112 -11037/113 -111%] 15 -118 
Chic , Mil. & St. P...| 393g- 36 | 38°4- 82% | 885g- 32%) 40%f{- 363¢| 388 - 32 | 353g- 2855) 37%- 333g! 39 - 353j) H74,- 4383,| BBW - 295,| HTWZ- 34 35-35% 

do pref} 5934-57 | 583¢- 514) 57 - 51 | 59%- 56%) 59 - 54%) 564%- 51] 14-55 | 655%- 583,| 644g- 41%) 633/- ' 84%) 64g- 64 | 74 - G46 
Chicago & Northwest} 483g- 1334] 474¢- 394) 453¢- 385%] 457%- 413¢| 42% - 873¢| 4124- 3534] 424¢- 3614) 4344- Bx4g| 40W- 3734) 40 - 334g 34% - 36.1 4)y- 87K 
O pref} €2%,- 563) 604g- 5116) 593g- 513g) 58-54 | 554g- 5234) 55 —- 4735] 564-49 | 594g- 547) 55%- S26) A4&- 4H | 5A - Gl H%- ABY 
Chic. & Rock Island. | 1937-1023, | 10534-10254 | 1967g -10274 | 10634-10234 | 1034-100 4g | 10434-10034 | 10534 -103 3¢ | 1093¢-105 & 110834 - 10% | 10844 10. % 1106 9-133 1 10534-10324 
Cleve., Col., Cin. & I.| 71 - 634] 653g- 634) 65 - 60 | 624%- 60 | 62 -46 | 53 - 59 | 45 2155 -45 | 53 - 5) | 24-47%) 10 - 53% | 593% 
Cleve. & Pitts.. guar.| 93 - 88%] 923;- 9044) 92%4- 9054) 944%- 9137) 944¢- 88% aa 87% 92 — 91g} +2 - 89¥¢| 91{- 8434) Y1K%- B8 | 993¢- Bed, | G34- BUY 

% 63 5 j 





-_ 


i) 


























Pus 
Col., Chic. & Ind. C.. 3— 8%- 4%) 6- 7 - 5%! GYy- 43) 5 - | 53g- 8%) 5 - 4 4u- 3%! 5%- 8%) 53- 4%] 4%- 44 
Del., Lack. & West. ./108%4-106% | 11034 -1085, |1123{-1101%4'123  -11144/ 12034-11636 |12144-117 | 12134-11834 | 121 5¢-1193g }122  -1193f)12) -1'5 |120 -157%,/120%-11 3% 
Dubuque & Sioux C.).... - ....| 46 -46 | 55 - 54 | 56 - 56 | 61 - 61 1-61 |.... -....] $6 -— 6) | G6$4- 64 | 633-62 | 66 -64 | 7) -79O 
MD @ onaannnaod eal 30% - 28 | 293¢- 26%! B544- 2634] B2W- 29%) B5¢- 1634) 18%- 12%] 153%{/- 1354| 163¢- 14 | Qie- 15%] IN%- 143] 18%- 14%] 73-15 
do pref.... ao tlhe 53 -51 |.... — ....|50 ~42 | 44 -— 42ye 41 - 235 | 24-20 |.... — ....; 28 -283 140 - 82+) 36 - 35 Ating: oil 82 - 30 
Hannibal & St. Jo...) 26 -— 1834) 22%- 191) 30%- 20%) 29 - 2435) 25{- 2)3f| 244f- 20%) 2 - 2B | 25A- 217%{| 233¢- 173,| VIM- 15%} 2474- 19\} QWBe- 2) 
do pref} 343{- 23 | 30%{- 2734) 874¢- 233g) 35kK- 30 | 3ly- 25 | 30 - 30 | 32 - 30 | 31 -29 | 26 -22 | 2 - Wy! B2y-22 | Q0y-aByY 
PD «bb ianebene 128 -1213¢|129 -1273¢/i81 -128,5|133 -1203g/137 -133 [185 -1303g/135 -131 [1843f-134 |1344%-129 [1-2 -129% [133 -122% i349 -12 Wg 
do inekts os ade. ™nemdicene, ™-.. 2. Bhan. @comeee, See fone Tee eden e HO nels eee — seeel ones ~ eee ~ ‘41M -131%). .. — ....| 334-133 
Illino's Central...... 102 - 97 {1024-100 (103 -100 |1065g-1013¢|1057g-10034|108 -100%4)1:34- 98 | 99 - 95 | 98%- 97x] 98 - 8B) 954- De! Yiss- OBY% 
Ind., Cin. & Laf..... 5 eshean’ © p50 EE ON Beton © cabhiese® * (end Peed banned © cme} ned-* epelades dan. 1.008 “andeleess ~ ccouscse, Peake 
Jolict & Chicago..... oe. en en  E Biece. ™ cabalcaes -* octal Ete dee dee tases S getekucins @ dened bce: @ desk: ces. @ daccdikcd ? site, ra 
Kansas Pacific....... secs ~ eeee| BD — BMYMl.... =~...) BW -— 7 | 2 — VW) 2-15 |.... -— ... | Ie-10 | 12 —11%] 1! - Ox] I94¥- 10 | 15Yy- #2 
Lake Shore.......... €01¢- 7274) T55¢- T23g) T58- 72%) Wg- TO) 723¢- 5744) 6S - 57 | G23- 575g) 62 - 59 | 593¥- 514) 62%j- 5 2%) 623{- 59371 6 K- 5 
Long Island. ........ adi che Trane eens Ge SE Teck © « chess © asec © gase toe SC -adecteian @ dcedh soe @ cobsh cic secede. @ 4% eT ee 
Louisville & Nashv..|.... - ....| 40 -40 |.... -— ....| B64- 36W).... — ....}..06 — ... 66 Pe. 666s Laced 2 stdehesss F ie dae > eee 
ee a Ee caches © cn. Boone. speck poe * concioken * snack Oe © ME Becca © atts - ~ 10 - 9%)... - er 
do 2d pref} 6 - 8 |....-... a eee PO Oe eee SO Se ee ee Sere © senehetnn aids 
Michigan Centrai....| 824-78 | 783¢- 70%| 783g- 74 | 76 - 73 | 724-63 | TY - 63 | 69 - 63%) 66%- 62 | 63 - 53 | 68 - £334) 67%- 57 | (2y~- 57K 
Mo., Kansas & Texas} 3 - : as ees Ee we TN ee eT heey ae Pon gee 6 6 Rig- & 9-7 
Morris & Essex...... 96 -95 | 97%- 95%/100 - 97% /1033Z-100 |1023f-101 |1083Z- 943g |1024-1001¥|1°4 -172 [1037Z-102 {104 -1021¢ |103%-19345| 1 -100% 
New Jersey..........|129 -124 |182 -181i).... -— ..../13) -1287%|1803g-130 |1313¢-1380 [130 - 129% |18034-1294¢ |1313g-1404 13. %4-18 4/133 -132%|135 -132% 
New Jersey Southern! 4 - 2 3 3 | k- 384 4%- 3 4%- 233) 3 - 2 24- 2;2- ly- xX 


- | 85-5 | Gi- 4) 4% | 2- 2 - 1 % 

N. Y. Cent. & H. R../19224-101 | 1023-101 /103  -1004¢| 1054-1003, |1073¢-190 | 1043-10 44/10434-102 |1°5 -1033,|105'%-1913,'105  -1°13{/106%4-104 1106 -103% 

N. Y.,N. H. & H..../137 -123  |138%{-1373¢/139 -138% 140 -139 [144 -14934|145 -142 [114 -1al_ [14> -144 |1s4 -11267 145-1434] 46-141 [147-1416 

Obio & Mississippl. 323{- 26}¢| 29%- Wk | 293{- 24%%| VW- Vig) 273¢- at 24% - 21%4| 2434- 18% Yr ~ 106 193¢- 14%] 175;- 15 | 19%- 1644] 1° %- 15% 
oO - $5 $7 « - : 

















































































































pref.| 69 -65 | G:4-59 |....- .. | 584-57 | 58 — sided sen sade 4) -35 | 32 - 2: 49 -3 3.) 35%- 35 
Pacific of Missouri...| 514-46 | 48%- 43%) 49w- 44%/ 55 - 4734 | 55 - 49 | 514-45 , 514-48 | 49 - 436%) 475fZ- 39K: Biwe- TW) 15W- 9%) 1Dig- 113g 
POnamMs .......... 1141¢-11034 | 1133-11139 |12144 -112 {172 -119 (165 -122 (135 -140 (133 -122 {142 -1: 141 -134 (136 - 30 |136 -125 [127 125 
Pitts.,Ft.W.&C.. guar 985,- 9334| 9844- 9744) 99 —- 963) 98 - 96 993¢- 974/100 - 9635) UBW- Y7¥4 10135- 93 |101 - 9734] 99 - 9734) 9x3¢- 963;| 99%- B71 
o EE og SP pou Ns WP gaielivsne,: @ aque. ae spt, © weeeasht: © doe hansd daa coees Mt aethnts sO ccna, 2 ie a Cy rian 
Rens. & Sentnie. 2 tm eo beekee EOD 4.0 ce mp aecteRwWEh « bucus™ sconteee: SR - dhécus' cmstichia * 115 -115 (1144-114%/117 -1i7 
Rome & Watertown.| 77 -%7 | 73%- 734) 7556-69 |.... — 2. | 2.0 1-0 |ecee — cecefecee = 55 ~- 50 | 58%- 5219) 50 - 50 |[.... — 2... fo cee m ce. 
St. Louis, Alt. &T.H.! ... - | 8 - § 7-7 § - 7 8 - 7 sae * sesh o40 ® cdanh ee aan. | ~~ 2 8 - 5 Rlg- 5 i— § 
do do pref.| 27 -25 | 26 -26 | 26%-26 | 27 -25 | Qtg- 24)|.... —-....| 18 - 18 } 2 -22 | 2 -2 | W - Oy) 2 - QI 21 - Wy 
St. L., I. M. & South.! 27 - 25 23 — 20 BWig- 20 233%%- 17 we %~- 2) 2) —-18%| 18 - 18 18 - 18 17? - 15 17 - 13 18 -14 1644- 14% 
St. L., K. C. &N.....!| a iba @ pakels cay pasebetas & ccc 937- 7 9%- Gis|.... — ....} G3- 5 6 - 6 5y- 5 fiig- 5 6 - 4 
do pref.| 2its- 24y| 243f- 24y/| 253/- 2wi 45 - 2 44 -36 | 49 -88 | 38 - 36 | 32 - 26 | 3 %- 30) 80 - 244) 27 - 26 | 25 - 193 
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RAILROAD AND MISCELLANEOUS STOCKS. 
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some quarter, 


1876. 


The year 1876 will be memorable in the annals of the New York stock market as one of great depression in values. The 
events of the year which furnished the chief causes for the decline in stocks were also of different origin and applied to different 
classes of stocks, carrying with them the discouraging suggestion that no stock can be so strong as not to be liable to a blow from 


In the first two or three months there was considerable activity and, at times, buoyancy, in the market, and it was 


frequently remarked that a more healthy tone bad set in. The first serious check to this improved condition of affairs came in the 


sliape of the railroad freight war, which commenced in the latter part of April. 


It was not known at first who was the responsible 


party for breaking up the then existing arrangements among the trunk lines to the West, but it afterward appeared that it was a 
deliberate move on the part of Commodore Vanderbilt, as president of the New York Central and Lake Shore Companies, to secure 
the important principle of one uniform rate for through freights from competitive points at the West over any of the four leading 
trunk jines to the Atlantic seaboard. The managers of the Pennsylvania and Baltimore & Ohio Railroads resisted this and stood 
out for rates based on mileage, which would give them the advantage of lower prices to Philadelphia and Baltimore than to New 
York. The opening of hostilities was followed by the sharpest competition for freight, and while regular schedule rates on fourth- 
class freight from Chicago to New York were reduced to 20 cents per 100 lbs., the actual rates made privately with shippers were 
even much lower. The war was kept up with unequalled severity throughout the Summer and Fall, and was not settled till Dec. 
16, when an agreement was made that produce shipped by rail to the seaboard, intended for export, should be charged at one rate 
to any of the three cities, New York. Philadelphia, or Baltimore, while that shipped for home consumption should have the 
benefit of a lower rate to the two cities last named. Second to the depressing influence arising from the railroad war, the break-up 
in the anthracite coal combination, and the consequent decline in the stocks of the coal-carrying roads, was the chief event o: 


importance. 


market to their utmost, and thus added to the gloomy feeling prevalent. 
until the last of the year, when the critical iliness of Mr. Vanderbilt, together with the issue of the company’s report for the year 
ending Sept. 30, aff-cted the stock unfavorably. Erie changed but little, and the bondholders’ committee in London were still 


engaged at the end of the year in endeavoring to carry out the proposed plan of settlement. 
hands of Messrs. Torrance & King, as receivers, on Nov. 17. 


As usual under such circumstances, the bears in stocks made the most of these discouraging features to hammer the 


New York Central & Hudson River held its own well 


Ohio & Mississippi went into the 
Illinois Central stock declined heavily from decreased earnings on 


the road, and the company declared only 2 per cent dividend payable February 1, 1877. Lake Shore, through an enormous economy 


of expencitures, declared 2 per cent in July and 1} for the last six months of the year. 


the third mortgage. The fluctuations of the stocks of the coal-carrying roads, Delaware Lackawanna & Western and Central of 


Pacific of Missouri was foreclosed under 


New Jersey, ard of the D-rlaware & Hudson Canal, are shown in the table below. Railroad earnings in the first half of the year 
made a remarksb'y good exhibit, and out of thirty-two roads whose reports of gross earnings for the six months ending Juve 20, 


1876, were published in the CHRONICLE, all but five showed an increase as compared with the same time in 1875. 


In 


the latter 


haif of the y-ar gross earnings fell off materially, and in consequence of the low rates for freight established by the railroad war, 
the net profits from operations were reduced proportionately more than the gross receipts. 
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The first half of the year 1877 was a period of extreme depression in the New York stock market. There was no panic and no 
} violent or extraorjinary events to suddenly break down the market, but vaiues shrunk away steadily under the unfavorable 
' circumstances affecting stocas, assisted by the most persistent and vigorous hammering by a strong combination of bear operators. 
Railroad and.telegraph stocks, as well as those of the coal-carriers, all came in for their share of misfortunes. Commodore 
Vanderbilt died early in January, and in March the trunk-line agreement of December 16, 1876,—‘‘ one rate to the seaboard’’— 
for which he had contended so vigorously, was abandoned, and the unsettled condition of affairs among the trunk lines, after the 
ruinous strife between them for the previous twelve months, was exceedingly discouraging. Only second to the trunk-line 
difficulty, and still more remediless, was the trouble among the coal-carrying and mining companies, arising from the low price of 
coal, The Central Railroad of New Jersey went into the hands of a receiver in February. The Philadelphia & Reading compan 
was obliged to ovtain conces sions from its creditors, and the two prominent New York companies—the Delaware Lackawanna & 
Western Railroad and the Delaware & Hudson Canal Company—saddled with burdensome leases, resorted to new mortgage leans 
to meet their current obligations. Simultaneously, the telegraph war was pushed to the utmost by the Atlantic & Pacific Company, 
which was controlled by parties in the bear interest. Railroad earnings generally showed a large decrease compared with 1876. 
Taking advantage of the situation, the bears pushed stocks to the lowest ‘figures which they thought the market would enduge, 
and fromthe prices for April given ia the table below, it may be seen at a glance how disastrous was the campaign to all partis 
except those few speculators who had sold stocks short. 
tn June the truak-line companies made a new agreement for freight rates, based on mileage; the two leading coal-carrying 3, 
companies had negotiated loans which placed them beyond the danger of present embarrassment ; the reports of a very abundant. ** 
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harvest began to come in after the middle of July; the telegraph consolidation was under negotiation, and finally completed inw ‘© 
August; and there was now formed (in July) a very strong speculative combination to put up stocks. _ = 


The same parties who had 


recently been bears wer? most heavily interested in this movement, and with them nearly the whole market, which had already 
The upward movement was delayed temporarily by the serious 


been suffering long and impatiently under the recent depression. 
labor strikes; but as soon as these ended, in the early part of August, the advance began in earnest. 


Under this purely speculative 


movement, based, it is true, on elements of real improvemeas in the situation, stocks were carried up largely in August and 
September, and some of the leading oparators loaled themselves up with large blocks, which they still held, in whole or in part, 


at the end of the year. 


Riilroad earnings began to increase in August, and during the autumn months the principal grain-carrying 


roads showed a large improvement over their earaings for the same tims in 1876. The principal circumstances affecting railroad 


earnings iu the year 1877 were as follows: First—The exceedingly low rates oa the trunk lines during the greater part of the year, 


and a moderate decrease in the volume of business on those lines. 


Second—The diminished crops of 1876 in the West and North- 


west, leaving a small volume of freight for the railroads in the first half of 1877, which had to be carried at low rates, in consequence 


of the ‘‘granger” decisions against the railroads, and the sharp competition for business. 


increasing population in northera Texas, Arkansas ani Missouri, which he!lpad the railroads running into those sections. 


The steady business on the main line of the Pacific railroads. 
when they began to come to market. 


made in the Fall for the maintenance of better rates for freight. 

Upon the whole, the year was one of the most eventful ever known in the stock market, and the extreme depression of the 
first half of the year, with the extraordinary rise which took place afterward—both carried on by speculative manipulation—were 
calculated more than ever to show up the great uncertainty of stock operations and the enormous 
speculators possesses over the outside purchaser. 


Third—The exceptional prosperity and 


Fourth— 


Fifth—The great crops of 1877, which changed the entire situation 
Sixth—Tbe agreement among trunk lines, both Western and Southwestern, which were 


advantage which a clique of 





STOCKS. 


| JANUARY. 


FEBRUARY 


MARCH. 


APRIL. May. 


JUNE. 


JULY. 


AUGUST. 


SEPTEM’R 


OcTOBER. 


NOVEMBER 


DECEMBER 





Low. High. 


Low, High. 





Railroads, 
Albany & Susqueh’a. 
Burl. C. R. & North’n 
Central of N. Jersey. 
Chicago & Aiton 

Preferred 


Chic. Bur. & Quincy .'116%4-1187, 


Chic. Mil. & St. Paul. 
PRORSEIOE... <cccccs. 

Chic & Northwest’n. 
Preferred . 

Chic. & Rock Island. 

Cley. Col Cin. & Ind, 

Glev. & Pittsb., guar. 


Col. Chic. & Ind. C .! 


85 - 8&6 


994-102 
109 -110% 





| 17%- 21 
| 4tiig- 
| 345g- 37 
| BBS 3832 
| 9937-10 

| 33%- 39 

| 84-9: 


Del. Lack. & West’n.| 


Dubuque & Sioux C. 
Seal pe REY ete 
Preferred...... .-. 
Hannibal & St. Jo... 
Preferred 
Hari«m 
Prefetred....v .0-.< 
Hihnois Central 
Kaneas Pacific 
Lake Shore Pe 
Louieville & Naehv.. 
Michigan Central.... 


Missouri Kan. & Tex. 


Morris & Essex 

New Jersey 

New Jersey Southern 

N. Y. Cen. & Had. R. 

N. Y.N. H. & Hartf.. 

Chio & Mississippi.. 
Preferred 

Pacific of Missouri. . 


Panama 

Pitte. F. W. & C. gua. 
Special. inee: <6 

Renns. & Saratoga... 


oloces > cowell 
50%- 653 


2%{- 2% 





~ 
005g -1013, 
11451 -152 
| 5%- 73 
| 10 


%- 13 


28 -128 


! 
| 10044-10134 
206 © sees) © 


Rome W’town & Og.|.... 


St. Louis A. & T. H.. 
Preferred 

St. L. I. M. & South.. 

St. L. K. C. & North 
Preferred 





St. Louis & San Fran. sone 


Union Pacific 
Wabash receipts 
idan .6s0 «cove 
fkiscellaneous, 
Pacific Mail.... ..... 
Amer. District Tel... 
Atlantic & Pac. Tel.. 
Western U:ion Tel.. 
Adams Express . 
American Express... 
United States Exprees 
Wells Fargo Express. 
Del. & Hud. Canal... 
American Coal 


Consolidation Coal.. 


Maryland Coal 


Pennsylvania Coal +» [2 


Mariposa L. & M. Co. 
Preferred 


Ontario Silver Min’g.|.... 


Quicksilver ......... 
ferred 





Pullman Palace Car.. 


New York Gas. ..... ee 
Union Trust Co. ....}.... 
United States Trust../... 


15%- 17% 
"1 -%8 


-|10034-105 


Biilg- 58 





PK%- 37% 


8 
14- 3% 


€0 - 85 
| 10 ~ 981 
| 95 -1i'3 
105%-112 
109 117% 





BOM - 35 
| 9736-10234 
21 - +3 


SiW— Y: 


- 2h 
-140%4 
~)5 


- 58% 
3-3 
4iig- t54 





50% 40% - 47% 


79 - 9% 


140 1384 -13873% 


“- 6 
| 9155-102 


‘Bid 


6y- FY 
&73¢- 90 


2455- 203¢ 


62%- 77 
102 -104% 


574- 


x aq 48 —~ 5B 


45 - 624, 


‘31 - 33 
‘| 10K 10% 


200-215 
4y%- 6% 
4%- 7 


20% - 23 


72/83" 1837" 





16 5¢- 1934) 
itg | 4534—- 44% 


483¢- 56% 





'Low.Hizh. 


Low.High. | Low. High. 





68 - 72 
T%- 10% 
*Oi- 95 
101 -106 
94 -109% 
17144- 194, 
| 45%- 41% 
| S1W- 34% 
| 50 - 54% 
| 9934-1023; 
Z'3G- 27s 
e9 - 9% 
1%- 2% 
f6K- 66% 
45 - 46 
5 - 8 
15 - 18 
10%4- 12 
20 - 23 
136 ~140 


41%- 54 


455% - 523 
7. 26 





8) 
B5%- 41% 
“‘60K- 86% 


%4 


895, - 93 
15154-1526 
4 - 6% 
8 - 11% 
Sar- 293 
118 
97% 


1544- 215% | 19 


83 - 81 





*|'89 


"63 


34644- 5334 








105 
96 
il 


-105 
-104 


135 

139 -159 
4014- 58 
"45 - 51%! 
29 — 2414) 


30 

855% - 42% | 3334- 46 

ane * ander aa 

5i- 813! 66 
120 -:34 (129 
K- 1 

85- 944 
146-152 





re 
-133 


i- 
88%,- 964% 
147 -!52% 
- ’ y- 6% 

12 


%- 8 | 12 - 


~ seccl i. 
-120 | 89 - 98% 
- 99 


8&5 94 


‘2 


yee wer 
B- 3%|.4 - 54 
20%~ 2414| 25 - 28% 
69 | 65 - 69 

ee 
8) - 81 


127%- 22%| 19%- 285 
ok? come i ee 
ifs 2391 19%- 21% 
54 - 64%| 60%- 66 


953¢-100% 
5 54 





5%| 


Qu- 5 bY: 


Low. High. 


Low. High. 


Low.High. 


Low. High. 





Low. High. 


Low. High. 


Low.High. 





58 - 62% 


11%- 15 
2236- 28% 
1353-141% 


gl a8 = a8 


46 - 48% 
87K - 41% 

By- 5 
51iq- 6934 
127% -127% 


813- 93% 
“op” 63°" 
5 ua 6 
Bif- 5 
2055-22 


“i8y- 69% 
= 2 


185% - 20% 
184- 235 
19 - 20% 
56%- 63% 
92%- 46 
a Be 
29% - 

gi - 99 


‘| Q53g- 87% 
‘ga: - 93 |... 








vee 
13%- 


97 

19 g- 24% 
51 — 614g 
19 ~- 23 
45 }6- 52% 


90, - 96% 
27 


53-62" 
1%- 2 
453g— 5234 


“40%- 44% 
4 


81%- 90% 
93 - 93 


Big- 4% 
20%4- 23% 
digas 
1 - 5 


19 - 22% 
25 - 25 
20 - 20% 


66 —- 66 


5 15 


64 - 75 

ibig= ai 
85 - 90 

9844-10434 
24 - 31% 
593f- 67% 
2154- 35 


- 296 

139 -142% 

60%{- 657 
2 - 2 

49% —- 657% 

2W- 28s 


1514-153 
3 - 1% 
8 - 11% 
2 - 2 
101-113 
863{- 921% 


3% 
- 18 
7 - 8% 
B4- 4% 
21% 2434 
62 - 71% 
4%- 15 


203- 2 
24 - 2% 

17 - 2% 
7014- 83% 


%| $2 -100 


er ‘eese 


120° -120""|.... 


44 - 46X 
41. -45 
g2™~ 81% 


| 9 - 9 
155 -155 


Siiz- 92°” 
134-20 
Qt - 85 
1434- 





O68 rf 96 ** 


144%} 18 


70 - 75% 


14%- 19K 
8iig- 87 
U2 -1034 
5944-102 & 
31% ~ 26% 
663¢- 7254 
32% - 383; 
61%- 44% 


26% — 31% 
141 -142% 


61K- 63, 
2914 - 295 


ye M- 
993-1943, 


152%-154 
6 - 7% 





65%- 72% sees 
2 - 4% 


- 71 


71 
- 18% 
6 


15 

: Soke 
103 -105 
10134-105 





- 74| 57%- 65% 
7 n 3 _ 5 
4s | 73 - 78% 


14 - 15 
11 - 15% 
74 - 85 
494-103 
10134 -108% 


8144- 12% 


12%- 13% 
27% - 31 
143 -147 


WK 5K 
8%- 9% 
62% - 69% 


15 
6%- 7% 
4%- 5% 
22% -. 25% 
8x- 3% 
66%- 67% 
14%4- 17 


21 - 24% 
773¢- 81% 


44%5- 48 
&634- 87 


46%| 43 - 48% 


10 - 10 


ele. “iig- Bx 


1ig- 5 
23 - 25% 
16%4- 18 
92%, - 36 
21° - 22 


-120 





183¢- 254%} 22 


953¢- 99%) 96 
49 - 56 


55. 95 |. 


73 - 73 
153;- 1 
1 - 144% 


3 on 
47%- B1% 
“Big- ioig 
214-28 
2434 
14144-147 


W1ig- 745 
7 - 9 
58 - 64% 
40 - 41 
543¢-— 65 


sem “gt 
1°434-107 
153 -158% 


rv, 20° ~ 93% _. 4 


haa” saa! 
200 | $20 
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